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Financial, Financial. Financial, 
FISK & ROBINSON 
BANKERS 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business Founded 1795. Reorganized 1879 


Engravers # Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED.STYLES 
ee 


Branches in the United States 








BOSTON PHILADELPHIA 
BALTIMORE 8ST. LOUIS 
PITTSBURGH ATLANTA 


8AN FRANCLCO 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


Capital 
Surolus - 


Chase National Bank 
Clearing House Building 
bap. & Surp.. $10,617,468, Dep.; $120,965 ,0°4 
EP. . Presiden: 
a.B.WIGGht.Vbe ee DEL Ht MILLER, Cash 


= 4 W. Cannon, Chai 
——~$ > ys : 


$1,000,000 
- 1.000 000 





John I. Waterbury; 
George 


comes J. “SS mee 5 ener. 
Barts Wapbere: Seores F’ Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


Government Bonds 
City of New York Bonds 


Investment Securities 





Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


CBIR ao caine wi csen 3scccbcensoae $3,000,000 00 
Sarplus and Prefits........... 9,584,504 58 
Deposits Nov. ‘27, 190S8.... 123,278,484 58 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G. THORNE, JOHN C. McCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAPB, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHTER, 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHTER. ASST. CASHIER. 
*RED’K O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
83 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


}MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





The 

Merchants National Bank 
{ of Philadelphia 

Capital, $1,000,000 
Surplus, $800,000 


Harvey Fisk &. Sons, 
62 CEDAR ST., - - NEW YORK 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


represented b 
James H. Gnarean. 421 Chestnut &t, 
CHICAGO, represented by D. K. 
Continental National Bank Building, 
BosTon, Mass., represented by 
JOHN B, MOULTON, 35 Congress 8. 
Our list of Investment securities sent on application, 





Edward B. Smith & Co, 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pino Street; New York 





ORiGiNAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - . ~ $1,000,008 
Surplus & Profits (earned) 2,400,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN Iszzin JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTO 
ALEXANDER H, STEVENS CHARLES H, TWEED 












MERCANTILE ACCOUNTS, 


ACCOUNTS INVITED 


W. EBMLEN ROOSEVELT THOMAS DENNY 
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———= 


Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & <o., |Morgan,Harjes&Co. 
Cor.ofSth & Chesi nut Sts.) 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 


DOMESTIC AND 4 OREIGN BANKERS. 


Deposits received subject to Draft. Securities 
one gous oa Coeamnionen. interest atoweson 
reign xchange, ercial 
RL Circular Travelers 
availabie in ali parts of the world. 
ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & ©O., 


No, 22 OLD BROAD STREKT LONDOR. 





Comm 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wali St. 
ALEX, BROWN & SONS, BALTIMORE, 
CONNECTED BY PRIVATE WIRE. 


Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and seil first-class In- 
vestment Securities on com- In estm 
SFacks, Bankers, Consors plane ee wou 
ry ers, Corpora- 
tions, Firms and individuals Securities. 
on favorable terms. Lect 
Grawn abroad on all po : nited 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters and make cabie transfers on all 


of Credit. Evaveiers” Credits, available in 
parts of the worid. 
BROWN, SHIPLEY & CO., LONDON, 





TAILERE0 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SEHOURITIES 


‘ Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 


Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in investment Securities, 





joun Munroz & Co., 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & 0O., Paris 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
en as agents of Corporations and negotiate and 
issue Loans. 

Bilis of Exchange, Telegraphic Transfers, 
Letters of Credit, 
ON 
Union ef London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 
ts for the Bank of Australasia, the British 
oon Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts ot the world. 
Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 
other West Indies, Mexico and California. 


Execute orders fer the purchase and sale 
of Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 


Lendon Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankerse:—Heine & Co, 





NEW YORK 


Brcchice Exchange Bank 


10 and 12 BROADWAY 
Capita! $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Traveleee bought ont sold. Commer. 


Foreign 
os and Trav avalilablc 
in all parte o* the world. 


August Belmont & Co.,|- 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDF?, 
Agents and Attorneys for 


BARING BROTHERS & CO., LTD. 
LONDON 











J. & W. Seligman & Co., 


BANKERS, 
No.1 William Street, New York, 


issue Letters of Credit to Travelers’ 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKEB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWATAN 
ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT UVF 
Seligman Brothers, Londen. 
Seligman Freres & Cie,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk.,Lt.,SanFrancisce 











— 


Redmond s.€0 


Cables ‘* Mimosa” 


Do a General Foreign and Domestie 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers, Members New York Stock 

Orders. 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestaut Street 





 GRanam K Co. 


BANKERS 
435 Chestnut Street, 





Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - New Yerk. 
Members New York Stock Exchange. 
dents of Messrs. 
Fruhling & Goschen, London. 


Joh Barcabe Gossler & Co., Hamburg. 
cuard & Co. .» Pari _ 





Bremen Bank, Hitiale 1 Dresdner Bank; Bremen 
Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills. of Exchange. 

Cable Transfers & Investment Securities. 





. 


PHILADELPHIA 





Street 


Government and Municipal 
Securities of Railroads 
Railways and Gas co 
of established 





Act as Financial Ageats 


a meiatadantiadandll 


Issue Foreign and Domestic Lettees of 
Credit and Travelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





SECURITIES 
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wankers, Bankers, Bankers, 
Wm. A.Read&Co. Millett, Roe & Hagen 
Lee, Higginson & Co.. BANKERS, BANKERS 
44 State Street, Boston 3 Broad Street, New York, 


43 Exchange Piace, New York 
The Rookery, Chicago 


iol 


HIGGINSON & CO, 
1 Barak Buildings, Prince's Street, 
LONDON, E. G. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 50 Congress St., 
Chicage. Boston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


85 Federai St.. 178 Devonshire St.j 
BOSTON 


Receive deposits subject to cheok 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal im 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
WEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREEP, 
NEW YORK, 
Members New York Stock Ezchange. 
Adolph Boissevain & Co.; 
Amsterdam. Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 

Corporation and Collateral Loans 

Commercial Paper 


also 
INVESTMENT SECURITIES 


Members N, Y. Stock Exchange 
and Boston Stock Exchange 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


19Congress St. 2038.GermanSt 240 La Saile St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vauite for Use of Customers. 


New Yerk Steck Exchange. 
Chicago Stock Exchange. 


tatives of the Antomatic 
Company. 


Members: § 


Financial 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stockc and Bonds 
Bas and Sell Poreign Evchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Availabie in all parts of the wortid. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACR, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


/MESSRS, KONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Eachange. 
for stocks and bends for 
Orders executed oe a invest- 


FOREIGH EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


LEONARD H. HOLE, 











BIRD S.COLER, 


W. N. COLER & CO.., 
BANKERS 
43 CEDAR ST., NEW YORK, 





\$BCongress St. 111 Broadway 234 LaSalle St. 
‘ BOSTON NEW YORK CHICAGO 





N. W. HALSEY & CO. 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Denosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro, San Francisee 





GEO. P, BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N. ¥, Stock Exchange 
RAILROAD AND OTHER 

INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts, New York, 


Draw Bills of Exchange and make 
Cable Transters te Europe, Asia, Aus 
tralia, the West Indies. Central and 
South America and Mexico, 

Issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que, 
10 Federal Life Bidg., Hamilton, Ont, 
105 Banigan Bldg., Providence, R, I, 








Private wires connecting all offiess 


WOLLENBERGER & G0, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, CHICAGe® 


Stern & Schmidt, 


FOREIQN EXCHANGE, 
- INVESTMENT SECURITIES 
237 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee Mxchanges, 


Shoemaker, Bates & Ca. 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 


37-43 Wall St.. NEW YORK, 














INVESTMENTS. 





wars ASST AF tas faa 
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Foreigu. 


Canatian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behren.trasse 9 to 13 





M. 101,831,917. 


Dividends paid during last ten years: 
1034; 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

REMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


of | ESE Opa ape ee $4,761,000 
M. 20,000,000. 
RESERVE FUND.................. $803,000 
M. 3,376,000. 
HEAD OFFICE 
BERLIN. 
Branches: 
ARGENTINA: Bahia-Blanca, Bell- 
Ayres, Cordoba, Tuc aman. a 


ag La Paz, Oruro. 
Antofagasta, meepcion, Tqi " 
Osorno, Puerto * onee” Santiago. Temuce, 
Valdivia, Leggy oe 


URUGUAY: Montevideo, -on™ TFulllo. 


SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negottated 
advanced upon od 
Drafts, cable-transfers and letters 
of credit issued. 


London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG’ 
4.Q@EORGE Y’D,LOMBARD ST.,LONDON,E. b: 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W.., BREMEN, 
03-44 BEHRENSTRASSE. STINTBRUCKE 1. 
FRANKFORT-ON-M., LONDON, E. C., 

ROSSMARET, 18. 53 CORNHILL. 


Telegraphic Address: Discentego, Bertin 
Discentego, Frankfurtmain. 
Schwelde, Bremen 
Scondito London 





GAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - - - $13,712,526 


M. 57,590,611 


Wtth the unlimtied personal Kabtitty of 
the folowing partners: 


A.'SCHOELLER, E. RUSSELL; 
M.\SOHINCKEL F. URBIG. 
A. SALOMONSOEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


Head Office: HAMBURG. 


Branehes: RIO DE JANEIRO, SAO hoe ° 
SANTOS, PORTO ALEGRE seg 





BANK FUR CHILE UND 


DEUTSCHLAND. 
ci i M 10,000,000 00 
. with branches in CHILE (Banco de 
Guile & Alemani ; Anto’ San’ 
Temueo, 20, Valdivia, Val eVhetotiat ond in _— 

‘Alemania, Secei 


BOLI eee Se om & on Boll 
ema), La Paz and Oruro. 2 


She above-named banks, feunded and represented 
ja Burope by the 
Direction der Disceonto-Gesellschaft 
BERLIN, BREMEN, ARN ae Ontos. & LONDON 
Nerddeu tsche Bank Hamburg. 


mhaxpenc. Uae tats carvidin tos eacription 
of regular banking transactions. — 








The Union Discount Co. 


of London, Limited. 


3¥ CORNHILL. 
Telegraphic Address, Udisco, London. 


$5==£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST.allowed for money on 
deposit are as follows: 


At Call, 134 Per Cent. 
At 5 to 7 Days’ Notice, 2 Per Cent. 
The Company discounts approved bank and 
mercantile a tances, receives money on de 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R..NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY,{CORPORATIONS 
INjTHE OBTAININGJOF.LOANS AND SALE 
OF SECURITIES. 


NEW VORK, & 
40 Wall Street. 


PARIS, 
9 ruefPillet-Will. 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 

Behrenstrasse 32-33fZand 

TelegraphicjA ddress—Handelschaft, Berlin 





42 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, a - say 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lembard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Buda 
Constantinople (Coenca, Amar & i)» 
Pilsen, Prague, Teplits, Tetechen, 
Trau u, Trieste. 


ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . ~ 12,000,000 








Telegraphic Address: 
Conjunedus, London. Anglobank, Vienna. 





The National Discount 
Company, Limited. 


85 CORNHILL, = = = = «= LONDON,E.C. 
Cable Address—Natdis., London. 
Subscribed Capital............---- $21,166,625 
Paid up Capital_.............-.-.. 4 325 
Reserve Fund---.............---.- 

($5—=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allewed for money on 
deposit are as follows: 


At Call, 134 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2 Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates ery 
— periods u: 


from poy Ay Fy for 
terms to be es 
Loans 


granted on eupaeved nanctiable se 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 


OAPITAL paid in - $14,400,000 00 
REST - - - - = 12,000,000 00 
UNDIVIDED PROFITS, 217,628 56 





Head Office—Montreal. 


Rt. Hon. Lord Stra theone and 

Mount Royal, G.C. M. G.—Honorary President. 
Hon. Sir George A. Drummond, K.C. M. G.—Pres 
Sir Edw. S. Clo. ston—V.-Prest. and General Mgr. 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 


BU HERPE™. | sey 
J. T. MOLINEUX,) : 





and sell Sterling and Continental Exchange 
m ble Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
lasue drafts on and make collections in Chicago and 
throughout the Dominion of Canada 
London Office, No. 46 & 47 Threadneedle oise. 
F. W. TAYLOR, Manager. 








¥ oveinn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Princil B Sete and 
Towns of England and 


Telegraphic Address: Cinnabar, pie 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $91,178,400 





PAID-UP CAPITAL, - - 18,995,500 
RESERVE FUND, - - 17,095,950 
Chairman and 


E. H. HOLDEN, A. P. Pe a . 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St., W. U. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 
Formerly the Bank of Tarapaca & Argentina,{Ltd. 


Head Office 97 Bishopsgate St. Wits. | Londos. 
Branches in Hamburg, ‘Argentina Uruguay 





Capital £2,600 ,000 ($12 2,600,000) 
meme, £750,000 ( $3,760 

Yk Agency. ow Wall St. 
The Rae Wal BANE OF AUSTEATRES Lug 





Chartered Bank of India, 
Australia and China 


Capital 
Reserve liability of stockholders--. 6,000,000 
Reserve fund ,625,000 


DRAFTS, CABLE TRANSFERS AnD. LET- 
TERS ar CREDIT. BRANCH 
HROUGHOUT ASIA. 


G. Shrese-Weleher: Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 


rare ol CORPORATION. 


et ee ee ee | 





Neti — (Ho Curren Re ae 008. 
wares ~ Gaa_$ §,000,000).... *000,008 

Silver. 14,000,000f 
Reserve Liabuty of Proprietors sind osniciage ogni 16,000,008 


GRANT ag Se ISSUE LETTERS OF CREDIT. 
NEGOTIATE OR COLLECT BILLS PAYABLE. IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 

MENTS, INDIA, BTC. 


WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. *°x8, Yai 


CAPITAL & SURPLUS, $6,500,000 
Buy ay sae Sell Sterling and Bane 2 er, Exchange 





Cable Transfers tilate, Draw or 
Receive for Collection NS on Aoi, fa 
the Orient. Issue Letters of Credit 
Branches_ at —_ ae Calcutta,’ 
Robs, Vokohima Ean Pasacites, £i 
be hama, Ban Pmacisco. City's 
ico. Washingtea, D. C., P. 
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Ganatian Banks. 


Banks and BSaukers. 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFIOE. TORONTO. 
PAID-UP CAPITAL. - $10,000 ,000 
SURPLUS 6,000,000 

NEW YORK OFFICE: 


Mes. 16 AND 18 EXCHANGE PLACE: 
Wm. Gray and O. D. Mackintosh, Agents. 











ene Teameere, Commercial, and 
Banking and hegre, betnem of every do 





LONDON OFFICE—2 Lombard Street. E. G. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand. 
The Bank of Scotiand, 
Wioyd’s Bank, Limited: 
Union of London and Srmith’s Bank; Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royai Charter in 1840. 


Paid-up Capital. £1,000 ,000 Sterling 
480,000 Sterling 














Head Office: 
& Gracechurch Street, London, E. GC. 
tow oss Office: 52 Wall Street. 
.d. —_ — 


wy. * OL 
Buy and PR an nen Continenta! Exchange 
@m@a Cable Tr Grant Commercial and 
Wravelers 


Credits avallabiec -I any part of 17 
world. Issue Drafts on e Collections in 
all parts of the United States and Canad 


Merchants’ Bank of Canada. 


> aa OFFICE, MONTREAL 


a. 











GAPIT. ss deibabiiiaiiaiaa sti sisiaidanpbunibigieel $6,000,000 
ie vided Prefits-...-.---- 4,401 ,000 
NEW e BAnnae’'s 63 and 65 Wall St 

bo RA Te eee 

120 Seqpchen poe the Sian berta and gvand British Oo: 

Som Ge Ex 

pty Fy Transtar, Taoue Commercial and Trav 
—— Agents—Royal Bank of Scotiand. 

Cauadian Baukers. 





Canadian Bonds 


MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL CANADA 








+4 inancial, 


LADD & TILTON BANK 


PORTLAND - OREGON 
fanabiisbed 1859 


Oapitel Fully Paid = - - $1,000,000 
Burplus and Undivided Profits $600,000 





| Interest Paid on Time Deposits and Savings Accounts. 

Accounts of Banks, Firms, and individuals 
are to furnish 

|  epeey factty consistent with good banking. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 


SUETED STATES DEPOSITARY. 
Capital and Bar: weno) $2,500 ,000 


revi ‘Sarees oo 


Kasten, Asst. Cash. 
2 go, Mees. ue hee 





Be tee om 
Poe pee 


Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


1y NASSAU STREET 
NEW YORK 


ESTABLISHED 1864. 





ESTABROOK & CoO., 
BANKERS, 
25 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & Co. 
BANK BES 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streetz 
New York 





Geo.A.Fernald &Co, 


NEW YORK BOSTON 


36 WALL STREET 67 MILK STREET 


Superior & Duluth Division 4s 


OF THE 
Wisconsion Central Railway 
Due May, 1936 


Price on application, yielding about 414% 





R. L. DAY & CO., 


87 Wall St., 35 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Beston Steck Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
Ne. 20 Nassau Street, New York: 
Hich-Grade 
Investment Securities 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bilis of Exchange. Letters of Credit. 











H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
lavestment Securities 


DETROIT NEW YORK 
PHILADELPHIA 


Tucker, Anthony & Co. 


BANKERS & BROKERS, 


63 STATE ST., 24 BROAD 8&f., 
BOSTON NEW YORK 


17 PLEASANT 8T., NEW BEDFORD 
Members Besten and New Yerk Steck 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO. 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 








52 BROADWAY NEW YORE 
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Bankers and Brokers outside Dew Work. 
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—— 
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PITTSBURGH. 
PITTSBURGH SECURITIES 


ROBINSON BROS.. 


Members New York and Pittsburgh 
Stock Exchanges 





PITTSBURGH, PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOUKB) 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 
James 8S. Kuhn, L. L. M’ Clelland, 
President Bec. & Treas. 
PAID-UP OAPITAL, $500,000 





BOND HOUSE OF 


H. P. Taylor & Company 
Solicit all offerings of Bonds of the 
PITTSBURGH DISTRICT 


248 Fourth Avezxnue, 
WwW. J. Black & Co., 


Members Pittsburgh Stock E«change 
INVESTMENT SECURITIES, 


Golumbia Bank Bide, PITTSBURGH, 
=_ 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Sold 





Pittsburgh, Pa. 














George B. Atlee & Co.|- 


19 8, 4th St Philadelphia 
Members Phila. Stock Exchange 


Ww. fe ort Ph uedslphia Stock A HoPprPmsr, 
Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
88 Seath Third Street, Philadelphia. 
Investments ve our special attention. Infer- 
(eldinas or propose investments. naa 3 


J.W. SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
HILADELPHIA STOCK EXCHANGE 
MEMBERS( NE NEW YORK STOCK EXCHANGE 
«CHICAGO BOARD OF TRADE 








LOUISVILLE. 


PORTLAND, ORE, 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY,, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SEOURITIES 
A Specialty, 
Correspondents, HX. NORTON & OO., N. Y. 


NASHVILLE. 


Cumberland Telephone Stock 
BOUGHT AND SOLD 6% 
This Stock yields over 
on the investment. Unbroken 
record of quarterly dividends for 
25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, TENN. 
THOS. PLATER & CO. 


BUY AND SELL 
Cumberland Tel. & Tel.Co.8% stock 


(A subsidiary Co. of Amer, Tcl. & Tel. Co.) 

















Thomas W. Wrenne & Co. 
BANKERS 


Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville ,Tenn. 








— 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 








WANTED 
Central of Georgia Railway Divl. Bonds 


Bonds of the larger cities of Georgia and 
South Carolina 


WILLIAM E. BUSH, 
AUGUSTA, GA. 








E.B. JONES & CO. 
BONDS 
Land Title Bldg., PHILADELPHIA 


ea —— 








BOSTON. 


ADAMS & COMPANY 
13 CONGRESS 8ST, BOSTON, 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXOHANGE 








New York Office, 40 Wall & 37 Pine Sts. 


ATLANTA 


HILLYER INVESTMENT CO. 
WANTED 

Municipa' Bonds issued by Towns in Georgia 

ATLANTA, - . GEORGIA 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, . ‘ TENN. 




















W. H. TRUMBULL & CO. 
Bankers 





Serna. Municipe) 


nn 
BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 











SOUTHERN. 
MOTTU & CO. 


Established 1892, 


BANKERS AND BROKERS 
NORFOLK, VA. 





.% 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 
J. C. WILSON 


ew York Stovk uchenge 
MEMBER Gxicago Board o. Trad 
Stock and Bond Exchange S. F. 
Private Wirc: Chicago} New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 





MUNICIPAL AND PUBLIO SERVICE 
ae CORPORATION 

eg emnSe 3 +4 ime 
Corrcspondence invited 


LOS ANGELES, CAL. 


JOSEPH BALL 
INVESTMENT SECURITIES 


MEMBER LOS ANGELES 31UUCk EXCHANGE 
LOS ANGELES 


FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 
MEMSER 108 ANGELEs 531O0CK EXCHANGE 


LOS ANCELES 


SEATTLE. 
S. C. OSBORN & CO. 


Stocks, Bonds, Grain, Cotton, Real 
Estate Business Rentals, Insurance. 


Private Leased Wire to all Exchanges 
Correspondents Logan & Bryan, New York and Chicago 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 


MURAL on BONDS a nase 
DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application. 



































INDIANAPOLIS 


JoserH T. ELLIoTT & SONS, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELA 
INDIANA TRACTION SECURITIES, 
FLETCHER Ban« BuILDING, INOLAMAPOL 











Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND, VIRGINIA, 


ESTABLISHED 1860, 
fame" 
of New York. N. B. A. 





MINNEAPOLIS 
WELLS & DICKEY CO. 


MENNEAPOLIS, MINN, 
BONDS 








| MUNICIPAL and CORPORATION 
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Bankers and Brokers ontside Rew Bork. Financial, 
ST. LOUIS. NATIONAL BANK 
OF CUBA 
Capital, Surplus and 
: - $$6,000,000 00 
BERTRON, BENOIST & CO. || paatvisea'erents’ - {5600000 08 
Cash in Vaults - - - -65,200,000.00 
HIGH GRADE BONDS HEAD OFFIOEHAVANA 
$$20 MONTE ST. HAVANA ’ 
Bank of Commerce Building CARDENAS, MATANZAS, 
MASEANIEO, = SALA aoe 
ST. LOUIS PINAR Seta, SANGTI SP RITUS 
CAMAJUANi, 
NEW YORK AGENCY—1 WaLB ST. 
Collections a Specialty 
CHICAGO. Sole Depositary for the Funds of the Republic ef 
Cuba. United States Depositary in Cuba: 
R. H. GOOD ELL & Co. Cable Address—Banconac. 
BROKERS 
HIGH-GRADE First National Bank Building, Chicago CINCINNATI. 
We Solicit all Offerings of 
BONDS Deal in choice Commercial Paper| OHIO MUNICIPAL BONDS 
ll Bin and Collateral Loans. (Coupon Preferred) 
CENTRAL WEST Buy, sell, quote and make loans WEIL, ROTH & Co., 
on seasoned Railroad, Industrial CINCINNATI 
d Public i ities, M 
A. G. Edwards & Sons eee eae ernie et ee | W. E. HUTTON & CO., 


In New York at 1 Wall St. 
In St. Louis at 410 Olive St. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH S8T., - 8ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO, 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
Qity, and other high-grade 
W estern and Southern 
Municipals Dealt in 


LIST ON APPLICATION 








PROVIDENCE 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York. 








KANSAS CITY. MO. 
R. W. MORRISON & CO. 


Basen’ & MISSOURI MUNICIPALS 
LOCAL STOCKs AND BONDS 





nicipal Bonds, Bank and Insurance 
Stocks. 


Specialists in Securities of the 
Middle, North and South West. 


Correspondence invtied 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO, Le 


New York Stock Exchange, 

New York Cotton Exchange, 

New York oda Exchange. 

New York Pr noe Exchange. 

Ch icago ec, 
icago Board Re Trade. 

St. Louis Merchants Exchange. 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 











Members: 











CORRES PONDENCE SOLICITED 


CHICAGO |- 








CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 





Citizens Building. CLEVELAND, 0. 








PROVIDENCE, 





ALBERT P. MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities 
Gas, Electric Lighting & Railway 





308 Commerce Bldg. 


Bonds and Stocks 





INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 





CINCINNATI, - - OHIO, 
SHORT, STANTON & CO. 
: HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 
808 Mercantile Library Building, 
CINCINNATI, OHIO. 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - oe "se 





OHIO, 





D. G. Edwards Chas. GO. Murray. 


oS Tarray & Oo. z'sono 


& BONDS 
UNION TRUST BLDG. CINCINNATI; O, 


Members Otncinnati Stock Exchange. 


ROCHESTER. N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 











New York Stock Exchange. 
Members: 4 Rochester Stock Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities — 


MONTGOMERY 
A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 

















MONTGOMERY, ALA, 





THE CHRONICLE 





[Vou. uxxxvii1. 








Rew York Stockh Exchange Houses 





Cc. l. HUDSON & CO,., 
Nos. 84-36 WALL 8T., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE#s3070 JOHN; 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL GITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOOK EXOHANGE 


Allow interest on deposits subject tosight check. 
— ssion d bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 








OHARLES FEARON & CO,, 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


York Stock Exchange 
ladelphia Stock Exchange. 


833 OChestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


Members ; {sen 








. Dealers in etna Securities 
McCURDY, 


HENDERSON & CO, 
24 NASSAU STREET 
MEMBERS N. Y. STOOK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 





E.&C. RANDOLPH, 


tee Members New York Stock Bxchange. 
des 111 Broadway, New York. 


Open Market Securities Department 
a HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 





Nerman 8. Walker, Jr. John Y. G. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Members N Y. Stock Exchange 


Bankers & Brokers 


me... P. Gampbel! 
acLean 





enry G. Campbell 
° James @. 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
562 BROADWAY, NEW YORK 


+ eile Y “tock Exehange 








R. J. JACOBS & CO., 


41 NEW STREET 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


jug on ba sll York Stook 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Steck Exchange, 


BONDS FOR INVESTMENT. 
Drexel Building Philadelphia 


Leng Distance Telephone Ne. L. D. 107 


Members) 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rectee 


Private Wires te Boston, Hartford, New Haven and 
Philadelphia 





Robert H. Alien. Stanley D. Mo@raw. 
William M. Vance 


ALLEN, McGRAW & O0.. 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





J. Prentice Kellogg 
Frederic Gallatin Jr 
Chas, H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
7 BANKERS 


® 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Depeostie. 


New York Correspondents: { Flark, Dedge & Co: 





Parkinson & Burr, 


STOCK BROKERS 


Y WALL STREET, 638 STATE STREET 
NEW YORK, BOSTON. 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices 
Information given in regard to all Boston Seour- 
ities and quotations furnished. 





.S.& R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
1l PINE STREET, - NEW YORE 


EX. NORTON &CO., 


52 Exchange Place, New York. 
Bx.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SEOURITIES 











LISTED LEGAL BONDS. 
Our clroular giving | ss poate e- | 
on will be sent 


me VICKERS & PHELPS 


20 Wall Street, New York Oliy 
Members of New York Stock Exchange 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 


NA AND BROKERS, 
NO. 10 WALL STREET, 
Members N Y. and Phi'a. Stock Exchanges 


Orders for Stocks and Bonds yoy upon all 
in this country and Eur 


Especial attention given to pl high-olase 
INVESTMENT SECUR ving 


Interest Allowed on Deposits Subject to Check 


1852 1908 
Jas. B. Colgate & Co. 


36 Wall Street. New York 
Members Investment 
N. Y. Stock Ex. Bonds. 


Wm. FAHNESTOCE, Memb. N. Y. Stock Ex. 
T. J. MOMFORD. R. B. Dopsen. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK. 


Financial. 














NO. 











THE AUDIT COMPANY 
OF NEW YORK. 


* The O dest and Foremost” 





Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atianta, Rochester, 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 
FACTS 
EDWARD T. PERINE, President. 
F.C. RICHARDSON Secty and Treas. 





1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issuesj]Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


Finance Committee 
EAMG. RPE wun. ececcccadendcas Leather 
CLARENCE H.KELSEY,Pres.Title Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica National Bank 








Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, & renewal interest insuring an income for the 
future. Address the Company at its Home Office; 
No 277 Broadway, New York City. 








NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 


15 EXCHANGE PLACE 
Tels 366 and 751 JERSEY OITY 
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Gurrent Bond Inquiries. 





Hudson & Manhattan 5% Equipments. 
Wabash RR. Co. 44%% Equipments. 
Chicago & Alton 44% Equipments. 
Buff. Rochester & Pittsburgh 44% Eq. 
Missouri Pacific Equipments. 


M. WOLFF, 


Cable Add. *‘*MOWOLF’ 27 William St.. N. Y. 
Phones 6557-6558 6559 Broad 





American Light & Traction Co. stocks 
Tri-City Ry. & Light Co. stocks 

Denver Gas & Electric Co. stocks 
American Gas & Electric Co. stocks 
Indiana Lighting Co. stock 

Lincoln Gas & Electric Light Co. stock 
Cripple Creek Central Ry. stocks 
Buffalo & Lake Erie Traction Co. stocks 
Peoria Light Co. stocks 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y. 





, Oct., 1914 
red Austin, ° 
000 Cass County, Mo., funding 4’s, 1928 

000 United Rys. of St. Lonis gneerai 4's, 1934 
100, 000 ener & North Western gen. 3 46's, 1987 

46,000 Dallas, Texas, Water-Works 

40.000 St. Joseph, Mo., School 4’s, 1 27 
, 50,000 St. L. & S. F. general lien '5’s. 1927 


. Price and particulars on application. 


FRANCIS, BRO. & CO. 


214 N. 4th Street. 


sT. LOUIS 
(Established 1877.) 


EQUIPMENT BONDS 





‘Swartwout & Appénzellar 
44 Pine Street New York City 
Chicago, First National Bank Building 





Western Pacific 5s 

Central Branch Railway (M. P.) 4s 
Long Island Refunding 4s 

River & Gulf 4s 

West N. Y. & Pennsylvania 4s 


Werner Bros. & Goldschmidt 


Tel. 1500 Broad 25 Broad Street 


5.40% BONDS 
HANOVER TOWNSHIP, PA. 


ADJOINS WILKES-BARRE 
Assessed value $18 ,000,000 Debt $99,000 


Details Upon Request 


FORREST & CO. 
421 CHESTNUT ST. PHILADELPHIA, PA. 








WANTED 
New Orleans Ry. & Light 434s, 1935 


Louisv. Property Co. scrip. bgt. & sold 
Wadsworth & Wright, 


Members N. Y. Stock Exchange 
2 WALL STREET. NEW YURK 





er 
St. Paul Cable 5s, 
Minneapolis ALF, ry Minne. 5s, 1919 


OFFER 
Norfolk Railway & Light t Cons. 5s, 1949 . 
Charleston Cons. Railway, & & Elec. Cons. 


Sutton, Strother & Co., 
Calvert and “iho 


Members of Baltimore Stock Exchange. 





WE WILL BUY be ‘ie, 
Bal & .P 
et ewen 


& “eo MaPPeR & CO. 
KEYSER BUILDING, BALTIMORE. 
Members _Baitimere Stock Exchange 





50 Amer. ManufacturingCo.@112 

20 Amer. Coal Products__..@ 81 
100 Borden’s Cond.Milk Pid_@ 
100 Bliss, E. W., Com_____-_ a 
200 Bush Terminal__-_-_-_-_-_-_- @ 
10 By-Products Coke Corp_@ 
100 DuPont Powder Pfd_...@ 81 
10,000 DuPont Powder 44s __.@ 86 


100 Hall Signal Com___-___-_ 


Tel. Broad 4998 


For Sale 





100 General Chemical Pid___ ¢ 1 | 
20,000 American La-France Fire Engine 1st6%s 


HALLOWELL & HENRY 


15 Herring-Hall-Marvin ____@ 51 

7 Ingersoll-Rand Pfd________ @ 99 
50 International Silver Pfd____@ 
5,000 Ingersoll-Rand ist 5’s___@100 
100 Kings Go. Elec. Lt. & P_ .@126 
100 Laclede Gas Com_______ @ 95 
100 Niles-Bement-Pond Com_@103 
100 National Sugar Pfd______ @103 
10 Old Dominion 8. §8______ @116 
50 Safety Car Heat & Light. @126 


@ 85 


52 Beaver Street, New York 











MUNICIPAL 4% 
RAILROAD to . 
CORPORATION 6% BOND 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE ST., NEW YORE 
Philadelphia Washington Pittsburgh 





Ontario Power Ist 5s, 1943 
Connecticut Ry. & Ltg. Common 
Cripple Creek Central, Pref. & Com. 
Tri-City Ry. & Light Com. & Pref. 
WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N.Y 





West Penn Railways 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO. 


No. 226 Pifth Street, Louisville, Ky. 
MEMBERS NBW YORK *TOCK EXCHANG? 





All Hudson River issues 

Clyde Steamship 5s 

Eastern Steamship 5s 

Fort Smith Light & Traction 5s 

Great Northern Railway (Can.) 4s 

Atlanta Birmingham & Atlantic 5s 
Dealers in unlisted and inactive stocks and bonds 


F. W MASON & CO, 
53 STATE ST., BOSTON, MASS. 


Wabash Railroad 444% Notes, 1910. 
N.Y. N. H. & Hart. Deb. 4s, 1956. 
Cent. RR. of New Jerse sey Equipment 4s. 
Railway Steel Spring Ist 5s, 1921. 
Railway Equipment Issues. 


FREEMAN &COMPANY 


84 PINE STREET. NEW YORK. 
Telephone 6089 John 








Sloss Iron & Steel 44s, 1918. 
Providence Securities 4s, 1957. 
Milwaukee Gas 4s, 1927. 

N. Y. & East River Gas Ist 5s, 1944. 
Wisconsin Central Ist 4s, 1949. 
Brooklyn Heights Ry. 1st 5s, 1931. 


PATERSON & OCO., 
Tel. 1985-6-7 Rector 20 Broad St., N.Y 





N. ¥. Susq. & West. Term. 5s 
N. Y. Susq. & West. ist Ref. 5s 
Toledo & Ohio Central ist 5s 
Toledo & Ohio Cent, West Div 5s 


W.E.R.SMITH & CO., 








20 Bread Street New Yerk 


American Chicle, Com. & Pfd. 
American Type Foundries, Com. 
Bklyn. Bath & W. E. Gen. g. 5s 
Bklyn. Boro. Gas Gen. 5s 

Federal Sugar, Com. 

Hudson Co. Water Gen. 5s 
Knickerbocker Trust Co. 

National Copper Bank 

Royal Baking Powder, Com. & Pfd. 
Syracuse Rapid Transit, Com. & Pfd. 
Standard Couple: stock 

Safety Car Heat % Light stock 
Texas (Oil) Co. & Producers Oil 
Yale-Tcwne bonds & stock 


J. THOMAS REINHARDT. 





34 & 36 New Street, New York 
WANTED 
200 Buffalo & Lak _ isa. Com. 
100 Coney Island 
108 Roya Baking vay By Pe. 
yen ver c Heat tia Ry. 
18 rhe Line pene 
New a od & r— = eae 
$15, 900 Central gion, & No Syndicate 
FOR S$ 


148 ae Ry. & Light, Com. 
200 Western Pacific Ry. 

100 Union Ferry. 

100 Amer. Gas % Electric, Com. 
150 Royal Eakins Powder, Pfd. 4 
300 Virginian 

100 Tri-City Ry. & Light. Came 

116 Standard upler, Co 


INACTIVE SECURITIES DEALT IN 


J. K. RICE JR. & CO. 


33 WALL STREET NEW YORK 
Telephones 7460 to 7464 Hanover. 





National Rys. of Mex. P. L. 44s, 1957 
National Rys. of Mex. Gen. 4s, 1977 
Broadway & Seventh Ave. 5s, 1943 
Minneapolis & St. Louis Cons. 5s, 1934 
Rutland Canadian Ist 4s, 1949 

Kings Co.Elect.Light & Pow. Ist 5s,’37 


NEWBORG & CO., 


(aunties New YorREK 8TOoK Hkowani z 
64 & 46 BROADWAY. B. ¥. 


Telephone 6745 Broad. Cable Address 
‘* NEWROSE ° 


PRIVATE WIRE TO ST. LOUIS 





DU PONT POWDER CO. SECURITIES 
INTERNAT L ICKEL.CO. SECURIT 
UST COMPANI IES STOOKS 


BANK AND T 
And all and Inactive Stocks aad Bonds. 


S. H. P. PELL & CO. 
Members 


New Yerk Stock Exchange 
48 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr. INVESTMENT DEPT. 





Sherman Shreveport & Southern 
ist 5s—To Net 4.40% 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 43-49 Exchange Place, N. Y 





WANTED 
SHORT MATURITIES 
Idesireto purchase Standard Investm:nt Bonds 
and 26 Ao Brae ton Notes oe bac we a rm ye of Trt J thirty 


SAMUEL K. PHILLIPS 





421 Chestnut St. Philadelphia 
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Gurvent Goud Bugquiries 





Detroit Southern, Ohio Southern Div. 4s 
Cincinnati Hamilton & Dayton 4s, 1913 
Baltimore Chesapeake & Atlantic 5s 


Detroit Toledo & Ironton 4s 
Duluth Rainy Lake & Winnipeg 5s 
Néw Mexico Railway & Coal 5s 
Beech Creek Coal & Coke 5s 


Dawson Railway & Coal 5s 
Sunday Creek Co. 5s 


Southern Indiana 4s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








C..B. &1Q. New 4s 
C.&0O.New 5s 

Keystone Telephone 5s 
New Ice 5s 

N. Y.N.H. & H. 4s, 1955 
N.Y.N.H. & H. 4s, 1956 
Pere Marquette Ref. 4s 
Pere Marquette Col. 4s 
Pere Marquette Consol. 5s 
Pere Marquette 6s 
Sunday Oreek Coal 5s 
Western Pacific 5s 


A. A. LISMAN & CO., 


Tel. 6950-1-2 Broad 25 Broad St., New York 





PROCTER & BORDEN 


EQuiTaBLe Buitpine, New: York. 


New Orleans Terminal Company 


Two-Year 5% Gold Notes 
Dated April, 1909 Due April, 1911 





Robt. Glendinning &Co 


400 Chestnut Street 
PHILADELPHIA 


We are actively trading in tax-free 
Pennsylvania municipals of all classes 
and will be glad to make BIDS FOR or 
OFFERINGS OF same. 

We also request offerings of Wyoming 
Valley Gas & Electric Co. 5s, 1925. 





Wheeling & Lake Erie Equipment 5s 
Nashville Flor. & Sheffield 5s 

Ft. Worth & Denver City 6s 

St. Paul & Northern Pacific 6s 
Railway Steel Springs 5s 

Lehigh Valley of New York 4s 
Montana Central 5s & 6s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Cable Add, **Beckster” 18 Wall St.. New York 





LIBBEY&STRUTHERS 
30 Broad Street 

New York 
Central Pacific 344s 
Central of Georgia Consol. 5s 
Chicago & Eastern Illinois 4s 
Colorado Spgs. & Cripple Cr. D. 5s 
Oregon Short Line 4s 
C. B. & Q., Nebraska 4s 
Erie & Pittsburgh 34s 
N. Y. Susquehanna & West.Term.5s 








Illinois Central 4s, 1953 

Lehigh Valley of New York 414s, 1940 
Norfolk & Western Consol. 4s, 1996 
Cincinnati Dayton & Ironton 5s, 1941 
Indiana Decatur & Western 5s, 1935 
Cincin. Hamilton & Dayton Gen. 5s, ’42 


Chisholm & Chapman 


BANKERS 
Members of the New Yerk Stoek Bxehange. 


18 Wall Street New York City 
Cable Address ‘‘CHISCHAP” 





Chicago & Erie 1st §s, May 1, 
1982 

Nashville Chatt. & St. Louis 
5s and 7s 





Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 


Telephone 7544 Hanover. 








WE OWN AND OFFER 
INVESTMENT BORDS 
-OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondencee will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 


BOSTON 


PROVIDENCE 
ELMIRA 


HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 
‘BANKERS 


Telephone 
100-101 Bread 


25 Bread &:., 
New York 





Royal Baking Powder, Common & Preferred 
Detroit Grane ca pids & & & bday First 4s, 1946 
William Campbell Wall Paper 6 

De Bardeleben Coal & Iron 6s, 1910 

Atlas Portland Cement, Common 

Denver & Northwestern Ranway. 5s, 1932 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Railroads and 
other Corporat ons in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 


VALIDATED GEORGIA 
MUNICIPAL BONDS 


We Own Several Entire Issues and Invite 
Correspondence With Dealers. 


J. H. HILSMAN & CO. 
EMPIRE BUILDING, ATLANTA, GA. 
WANTED 


Chicago & Alton Equipments on about 
a 5% basis. 


Also Southern Railway Equipments. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 











R. BB. WADE 
BONDS 
Railroad and Public Service 


43 EXCHANGE PLACE 
NEW YORK 





Mo. Kansas & Oklahoma 5s 
Western N. Y. & Penna. 5s 
Atchison, Eastern Oklahoma 4s 
Mo. Kans. & Texas Extension 5s 


BLAKE & REEVES, 


Tel. 1504 John. 84 PINE ST, NEW YORK 





WE OFFER 


C. B. Q., ILLINOIS DIV. 4s 
and other Bonds legal for Saving Banks 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
WALL STREET, NEW YORK CITY 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 


Railroad and Public Utility 
BONDS 





East Tennessee Reor. Lien 5% 

Fort Worth & Rio Grande 4% 

Houston East & West Texas 5% 
ea Beach Railway 4% 

Virginia Midland Gen. 5% 


WM.A.C EWEN, 


74 BROADWAY 


NEW Vowe 
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Gurrvent Bond inquiries. 





Kansas & Colo. Pac. Ry. 1st 6s, 1938 
Schwarzschild & Sulz. Deb.6s, 1916 
Met. St. Ry.5% Rec. Ctfs. June 1, 1909 
City of Bristol (Tenn.) School 6s, 1925 
Seaboard A.L.5% Rec. Otfs. Jan.1 1912 
U. 8S. Title Guar. & Ind. Oo. stock 
Columbia & St. Louis 1st 4s, 1942 
Chesapeake & Ohio 5s, 1928 

Western Pacific 1st 5s, 1933 

West Shore Registered 4s, 2004 


Gude, W inmill & Co. 


‘BANKERS 
20 BROAD STREET, W. Y. 
Telephone 445-6-7 Rector 





Southern Pacific Company 
Preferred and Common Stock 
Rights — and Sold 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREHKT, NEW YORK 
Members New York Stock Exchange 





Public Service eae 
Securities Yielding 614% 


List of Seasoned Gas and Electric 
Light Securities on Application 





H. L. NASON & CO. 


60 Comgress Street, Besten, Mass, 





Boise-Payette Riv. El. Pow. Co. 6s, 1921 
Ashtabula (Ohio) Water Co. 5s, 1917 
Alfred Light & Power Co. 5s, 1935 
Atlantic Shore Line Railway 4s & 5s 
Denver Union Stock Yards Stock 


H. C. SPILLER & CO., 


Specialist in Inactive Bonds 
27 State Street Boston 





.. Central Union Telephone 
Rocky Mountain Telephone 
American Union Telephone 
Consolidated Telephone, Penna. 
All Independent Tel. Issues 


CLIFFORD ARRICK 


ed Talbott Bidg.. INDIANAPOLIS 





Buffalo & Pp 4l4s, 1953 
K.& T. of 5s, 1952 

Dalnth & Iron Range Ist 5s, 1937 

C. H. & D. issues 


EYER & CO. 
Tel. 7750 1-2 Hanover 


87 Wall Street New York 


PROVIDENCE SECURITIES CO. DEB. 4s 

SLOSS IRON & STEEL FIRST 6s AND GENERAL 44s 

POTOMAC ELECTRIC POWER FIRST 5s AND CONS. 5s 

UNION STEEL CO. FIRST AND COLLATERAL 5s 
Traction bonds and stocks bought and sold. 


Industrial bonds and stocks bought and sold 
Power Co. bonds and stocks bought and sold 


If Interested, advise 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST.. N. Y. 


REAL QUOTATIONS 


We have prepared a weekly list containing bids and offerings for our 
own account, covering selected issues of equipment bonds, high-grade 
short-term notes, New York City bonds, long and short, and long-term 
Railroad bonds, which will be sent without charge to any bank, trust com- 
dany er individual on request. 


Write for Circular “Q-7.” 


Guaranty Trust Company 


OF NEW YORK 
ESTABLISHED 1864 








Gitte) i335. cae $2,000,000 
Surplus & Undivided Profits 7,736,000 28 Nassau Street, - New York 
Bond Department Banking Department 33 Lombard Street, E.C.London 


Trust Department Transfer Department 
Foreign Department 

















WE OWN AND OFFER 
$75,000 Chicago Milwaukee & St. Paul 3%s 
$60,000 West Shore 4s Registered, due 2361 
$150,000 Western Union 414s, due 1950 
$25,000 Augusta Terminal 6s, due 1947 
$25,000 Central Branch, Union Pacific Ist 4s, due 1948 
$75,000 Wabash Ist 5s 
$25,000 Chicago & Western Indiana 6s 
$60,000 Washington Terminal Ist 34s 


LEO SPEYER 


Member N Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








Atlanta Birmingham & Atl. 5s, 1936 

St. Louis Rocky Mt. & Pacific 5s,1955| B. & O. Southwest div. 34s ii 

Atlantic Avenue RR. 5s, 1909 A. T, & Santa Fe gen. 4s 

Cincinnati Dayton & Ironton 5s, 1941) M.K. & T. Ist ref. 4s — 

Columbus Buckeye Lake & New. 5s,1921| Natl. Bank of North America 
LEONARD SNIDER cG. K. B. WADE 

gage Be nas 66 Broadway, | Te]. 6744 Hanover 49 Wall Street 











Chic. Ham. & West. 6s, due 1927. 
Balt. & Ohio registered 34s, 1925, 
City of Savannah 4s, 1959. 
Chesapeake & Ohio New 5s, 1929. 


GILMAN & CLUCAS 


Tele.; 3657-8-9 John, 34 Pine St., N. Y. City 








WE OFFER 


Central of Georgia ist 5s 

Big Four Gen’l 4s, Registered 
New York Central Deb. 4s 
Lehigh Valley Gen’l 4s 
Chesapeake & Ohio, Big Sandy 4s 


Coffin & Company 








To Net 5% Per Cent 


We are offering Bonds of a Company 
the entire Capital Stock of which is 
OWNED BY THE 
DELAWARE LACKAWANNA & WESTERN R. R. CO. 


MEGARGEL & CO. 


BANKERS : 
: ° NEW YORK 





5 NASSAU STREET 





NEW YORE, 
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¥ nancial. 


$15,000,000 


Chicago Burlington & Quincy 
Railroad Company 








General Mortgage Fours Per Cent Bonds 
Due March 1, 1958 





Interest Payable Semi=Annually, March Ist and September Ist. 





Part of an issue of $300,000,000 issued under an Indenture of Trust and 
Mortgage dated March 2, 1908, and executed to the Central Trust Company of 
New York and Oliver M. Spencer, Trustees, by the Railroad Company, to which 
reference is hereby made for a statement of the property and franchises mort- 
gaged, and the nature and extent of the security, the rights of the holders of 
said bonds under the same, and of the terms and conditions upon which said 
bonds are issued and secured. 

THE BONDS ARE IN THE FORM OF COUPON BONDS OF $1,000 EACH, 
WHICH MAY BE REGISTERED AS TO PRINCIPAL ONLY OR MAY BE 
EXCHANGED FOR FULL REGISTERED BONDS WITHOUT COUPONS IN 
DENOMINATIONS OF $5,000, $10,000 AND $50,000. REGISTERED BONDS 
MAY ALSO BE EXCHANGED FOR COUPON BONDS. 





WE OFFER, SUBJECT TO PRIOR SALE AND CHANGE IN 
PRICE, THE ABOVE $15,000,000 OF BONDS AT 9914%, MARCH IST. 





Bonds will be deliverable March 1 and interest will accrue from that date. 

Copies of the Mortgage Indenture and of a letter from George B. Harris, 
President of the Chicago Burlington & Quincy RR. Co., giving further particu- 
lars, may be obtained at our office. 





Messrs. LEE, HIGGINSON & CO., 44 State Street, Boston, are authorized to 
, sell the bonds in Boston. 





First National Bank = J. P. Morgan & Co. 


New York, Feb. 17, 1909. 


Bonds sold. This advertisement published as a matter of record. 


National City Bank 











| MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 

















JAMES TALCOTT. p. J. cooDHART & 50! 


Wanker and Commission Merchant 
Bankers 


Manufacturers’ and ether: Accounts 
Bolicited and\ Financed, 57 BROAPWAY - NEW Yorm 
Telephone 2240 Rector 


SALES CASHED 
3236 Wainut St., Ciucinaati 


Equitable Interest Allowed on Deposits 
Main Store, 108-110 Franklin St., N. Y. City 
Bank and Trust Co. Stock: 


Anneses tn New York and other ctttes 





a 
a 


Financial 





THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 
Such Properties and Solicit 


Cerrespondence on the Subject 


Land Title Building, 
PHILADELPHIA 








Accountants. 





&rthur Young & Co. 
Certified Public Accountants 
(ELLINOES) 


New York, 30 Pine Street 
Milwankee, 633 Wells Bidg 
Chicago, 1315 Monadnock Bieck 
‘Kampas Citys 1166 Commerce Bidg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Public Accountants 


Pennsyivania 
Land Title paula ng 
PHILADELPHIA. 
OGfty Investing bag 163 Broadwey 
NEW YORK. 
Union Bank Building 
PITTSSURGH 


Fred’k F. Judd & Go. 
Oertified Public Accountants 
General Offices 
140 Nassau Street, New York 
Cable Address: ‘* Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 


GERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS fon FIN cM 
bebe? . INDUSTRIAL A 
NING COMPANIES 
bah sneha gene Statements, 
Periodical Audits and Acoounting 








-_? 





CERTIMIED PUBLIC ACCOUNTANTS 


LITTLE and GOODMAN 


Telephone 4088 Reetor 
Audits, Investigations, General Accounting 
U.8. Express Bide., 2 Recter St..New York 


LOOMIS CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street,, New York 
Tel. 496e Breas. 








HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost. and General Systems 
43 KING ST., W., TORONTO, CANADA 


ALFRED ROSE & CO., 
Certified Public Accountants 


56 Pine Street MEW YORK. 





Telephone 4261 Jonn. 
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TO BONDHOLDERS OF 
Interstate Railways Co, 


Default having been made in 
the payment of the interest due 
Februar 1 on the Collateral 
Trust nds of the Interstate 
Railways Co., a public sale of the 
Collateral will probably follow. 
We intend to be bidders at this 
sale, and are willing to associate 
with us, and to act for, such 
Bondholders as may desire to 
join us in the prospective pur- 
chase, upon terms stated in an 
Agreement of deposit as amended 
February 16, 1909. Copies of 
this agreement may be had at our 
office, or at the office of the 
Philadelphia Trust, Safe Deposit 
and Insurance Company, Deposi- 
tary. 

Bondholders desiring to  par- 
ticipate must deposit their Bonds, 
with February, 1909, and subse- 
quent coupons attached, with the 
Philadelphia Trust, Safe Deposit 
and Insurance Company, De- 
positary, on or before March 1, 
1909. 

Transferable Certificates of De- 
posit and Participation will be 
issued by the Depositary against 
Bonds deposited. Application will 
be made to enter these Certifi- 
cates on the Unlisted Department 
of the Philadelphia Stock Ex- 
change. 


Edward B. Smith & Co. 


N. E. Corner Broad and Chestnut Sts., 
PHILADELPHIA. 





Kirby Lumber Co. 6% Timber 
Certificates 


To the holders of the United States Mortgage & 
Trust Company Certificates of Deposit, under 
agreement, dated February 2d, 1904, of the 
Kirby Lumber Company 6%. Timber Certificates 
( ed by the Maryland Trust Company, as 
Trustee): 

Upon F nay at the office of the United 
States ortgage & Trust Com any. 55 Cedar 
Street, New York City, on and after February 20, 
1909, holders of the above-described certificates 
of deposit will receive the amount of the coupons, 
dated February 1, 1909, on the Timber Certifi- 
cates represented by such certificates of deposit 
with interest accrued thereon from February 1, 
1909, to February 20, 1909. 

Upon such ment being made a certificate to 
that effect w e stamped on the certificate of 


deposit. 
GEORGE W. YOUNG, Chairman. 
Messrs. Brown Bros. & Co., 4th and Chestnut 
Streets, Philadelphia, Penn., and of No. 60 State 
Street, Boston, Mass., and Messrs. Brown, Ship ey 
& Company of Founders’ Court, Lothbury, n- 
don, E. C., have been Sg ery agents of the 
United States Mortgage Trust Company, de- 
positary, in connection with the above notice. 








A. B. Leach & Co.. 


BANKERS, 


149 Rroadway, NEW YORK 





140 bearborn S8t., CHICAGO 


—_—— 


28 State St., BOSTON 


—— 


421 Ohestnut S8t., F'H! LADELPHIA 





Searing & Gx., 


Wall Street NEW YerK 
BANKERS 


Investment Securities 





AMERICAN TELEPHONE & TELEGRAPH CO 


CONVERTIBLE FOUR PER CENT GOLD BONDS 








15 Dey Street, NEW YORK, N. Y. 
February 10, 1909. 


TO THE HOLDERS OF CONVERTIBLE FOUR PER CENT GOLD BONDS 
OF AMERICAN TELEPHONE & TELEGRAPH COMPANY: 


This Company, under and in pursuance of a Trust Indenture between it and 
the Old Colony Trust Company, Trustee, dated March 1, 1906, has issued Con- 
vertible Four Per Cent Gold Bonds of the aggregate par value of $150,000,000. 
Any holder or registered owner of any of said bonds may, on any day after 
March 1, 1909, and before March 1, 1918, and within such period up to thirty 
days prior to any date for the redemption of his bonds, which may be named in 
any call for redemption thereof, convert his bonds at their face value into stock 
of this Company at such price as such holder or owner may be entitled to claim 
under the terms of said Trust Indenture. 

This Company, having sold or issued subsequent to?said date of #March 1, 
1906, certain shares of its capital stock, the conversion price, in accordance with 
the terms of said Trust Indenture, has been reduced to $133.7374 per share. 
i calculation of this price has been verified by the Old Colony Trust Company, 

rustee. 

Bonds to be surrendered for conversion, with all coupons not then due 
attached, must be presented to either of the following Trust Companies:— 


Old Colony Trust Company, 
Court Street, Boston, Mass 


Manhattan Trust Company, 
Wall Street, New York, N. Y. ae 


Said Trust Companies will issue non-negotiable receipts therefor to be 

resented by the holder or owner, in the case of bonds deposited with the 
fanhattan Trust Company, at the office of the Treasurer of this Company, 
No. 15 Dey Street, New York, N. Y., and in the case of bonds deposited with 
the Old Colony Trust Company, at the office of the Treasurer of this Company, 
No. 125 Milk Street, Boston, Mass., and such holder or owner will be entitled 
to receive, as soon as they can be prepared, certificates for the appropriate 
number of shares of stock and adjustment in cash of the difference between 
the aggregate par value of the bonds so deposited and the highest multiple of 
the conversion price contained therein, upon adjustment also of current or 
accrued interest and dividends as hereinafter provided. 

In adjusting interest and dividends the following method will be observed: 
Interest will be calculated from the due date of the last matured coupon to the 
date of the deposit of the bond, by the usual month and day method, in which 
the month is reckoned as thirty days. Dividends will be estimated at the usual 
rate of $2 00 per share quarterly, and depositors will be charged for the pro- 

ortionate part of a dividend corresponding with the time which has elapsed 
rom the last day of the previous calendar quarter year (that is, March 31, 
June 30, September 30 or December 31, according to the fact) to the date of 
deposit of said bonds, computed by said usual month and day method. 

In case the balance of principal to be adjusted and the accrued interest 
exceed the portion of dividend computed as above prescribed, the Company 
will pay the difference in cash on delivery of the certificates; but in case the 
portion of dividend exceeds such balance of principal and the accrued interest, 
the Company will be entitled to receive the difference before making delivery 
of the certificates. 

European holders may deposit their bonds at the office of Messrs. Baring 
Brothers & Company, Limited, No. 8 Bishopsgate Street Within, London, E. C., 
who will, without charge, transmit the same to America for conversion and the 
adjustments herein provided. These adjustments will be made as of the date of 
such deposit with Messrs. Baring Brothers & Company, Limited. Messrs. Ho 
& Company, Amsterdam, Holland, will receive bonds and make such deposit in 


behalf of Continental holders. 
THEO. N. VAIL, President. 








_R. T. Wilson & Co. 


Bankers & Commission Merchants 





Ganted, 





PARTY. having thorough experience in_ tlie 


bo 
83 WALL STREET - NEW YoRK wishes a ae te Seer Sates te 
nstitu n 





ompetency would be ofjvalue. 
v “Chronicle,” P.O 
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WEBB & CO., 


WANTED—By a bond house Contos in sav 
ings Ye bonds, two men between the ages of 
20 and 30, to rn the bond business from 








bottom and to start at a nominal salary. A. 
F., care Chronicle, P. O. Box 958, New York. 


74 BROADWAY. NEW YORK 
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THE LONDON CITY & MIDLAND BANK 


LIMITED 

4 ESTABLISHED. 1836 
Authorized Capital -...  -.--  $111,000,000 | Paid-up Capital hes Ws Feat $18,995,500 
Subscribed Capital .... —---- $91,178,400 | Reserve Fund cared Shae $17,095,950 


E. H. HOLDEN, Esa.,M.P., Chairman and Managiog D ‘ector. 


The Right Hon. LORD AIREDALE, Leeds. 
CHARLES G. BEALE, Esq., Birmingham. 
ROBERT CLOVER BEAZLEY, Esq., Liverpool. | 
Sir WILLIAM BENJAMIN BOWRING, Batt., 
Liverpool. 
HN ALEXANDERCHRISTIE, Esq., London. 
ir F. D. DIXON-HARTLAND, Bart., M. P 


DIRECTORS. 


London. 


FREDERICK HYNDE FOX, Esq., Liverpool. 
W. MURRAY FRASER, Esq., London. 
H. SIMPSON GEE, Esq., Leicester. 


London. | JOHN HOWARD GWYTHER, Esq., London. 


HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E. C. 
J. M. MADDERS, S. B. MURRAY, W. H. HILLMAN, Joint General Managers. 


DR. 


BALANCE SHEET, 31st December, 1908. 


WILLIAM GRAHAM BRADSHAW, Esq., London, Deputy-Chair man 
Sir G. F. FAUDEL-PHILLIPS, Bart., G.C.I.E., 


ARTHUR T. KEEN, Esq., Birmingham. 

The Right Hon. LORD PIRRIE, K.P., London. 

THOMAS ROYDEN, Esgq., Liverpool. 

Sir THOM AS SUTH ERLAND,G.C.M.G.,London. 

WILLIAM WATSON, Esq., Liverpool. 

WILLIAM FITZTHOMAS WYLEY, Esq., Cov- 
entry. 


E. J. MORRIS, Secretary. 





LIABILITIES. 


De RR DONE BD 26 hide wiiw in cbse do di die cwand 
© UNE 6. diane dna whes divine eine ow o 
** Dividend payable on 1st February, 1909__-_-_--- 

* Balance of Profit and Loss Account........-..- 


"a 


aie 
£ 


* Current, Deposit and other Accounts-_........-..------- $334,872,016 


Acceptances on Account of Customers........-. 


25,519,950 
Stocks, Colonial 


** Advances on Curren 





$399,073 ,624 








CGS a nnadias nun aididu@es ane 27,741,902 
a DD iia anddeneubtlbdcckbaadwocdueuwsace 42,515,642 


CR. 
ASSETS. 
FA ce ey IE $18,995,500 | By Cash in hand and at Bank of England________ $58,271,008 
siden billets th ih 17,095,950 ** Money at Call and at Short Notice._.___.._... 45,952,083 
EE Rr ee 1,709,595 ———— $104 223,091 
bola aie niew 880,613 ** Investments-— 
—_————_ —-— Consols and other British Government Securi- 
$38,681,658 ERS ete EE ISS » RARER eas SOE," (SE SA 20,159,694 


* Stocks Guaranteed by British Government, 
Indian and British Railway Debenture and 
Preference Stocks, British Corporation 


and Foreign Government 


47,901,596 


$194,640,329 
t Accounts, Loans on Security and 


SE CUE. » a nice ohne nm <GdsbithD Mewkal os «ow 170,012,304 
** Liabilities of Customers for Acceptances, as per contra____ 
** Bank Premises at Head Office and Branches_.« 


25,519,950 
8,901,041 


$399,073 ,624 





REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE LONDON CITY AND MIDLAND BANK, LIMITED. 
In accordance with the provisions of Sub-section 2 of Section 19 of the Companies Act, 1907, we report as follows: 


We have examined the above Balance Sheet in detail with the books at Head Office and with the certified returns from*the¥Branches. 





We have 


h rrectness of the Cash Balances and the Bills of Exchange, and have verified the correctness of the Money at Call and Short 
ieteee ye tote ae verted the Securities représenting the Investments of the Bank, and having obtained all the information and explanations we 
have required, we are of opinion that such Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Company’s 
affairs according to the best of our information and the explanations given to ve and as shown by the books of the Company. 


Wi FLondon, 7th January, 1909. 


HINNEY, SMITH & 


WHINNEY, Chartered Accountants, 
Auditors. 





The Bank has Branches and Sub-Branches in London, the suburbs and throughout the country. It also has Agents in all the principal Cities of the world 


Every kind of Banking business is transacted at the Head 


ce and Branches. 


Bills, Annuities, Coupons and gt ney are son in all parts of the United Kingdom, the Colonies and in Foreign Countries. 
hase d Funds are effected. 
For the BB wea Customers, moneys can be paid in at any of the Branches and advised the same day to their own account. 


Strong Rooms are provided for t 


e security of Deeds and other property lodged by the Customers of the Bank. 


Every Officer of the Bank is pledged by a signed Declaration to secrecy as to the business affairs of the Bank and its Customers. 








THE FOREIGN EXCHANGE DEPARTMENT. 


ss—‘‘Cinnaforex, London.” 
ISSUES Som’ a Bee Cities, Circular Letters of Credit and Circular Notes payable all over the 
to all 


Cities. 
COLLECTS Foreign Bills. 
PURCHASES approved Foreign Bills. 


ESTABLISHES Commercial Credits on behalf of Customers available an 


world; also makes Mail andj Telegraphic Transfers 


Be 


here against the usual shipping documents. oe 


Drafts, &c., may be obtained direct from the Head Office or Branches, which are always ready to give quotations. 








THE SHIPPING DEPARTMENT. 


—‘Cinnaship, London.”’ 
Is specially oroeeiend $0 fook after Shipowners’ Freight Remittances from, and Disbursements to, all parts of the World by mail or cable. 








Aotices, 
THE BROOKLYN UNION GAS CO. 


180 Remsen Street, Brooklyn, N. Y. City. 


February 17th, 1909. 

Notice is hereby given that the six per cent 
Convertible Debentures of this Company, which 
mature on March 1, 1909, will be exchanged at 
par for shares of the Capital Stock of this Com- 

any at par if presented for exchange on March 1, 

909, in accordance with terms of the Debentures. 
These Debentures should be presented to the 
Guaranty Trust Company of New York, 28 Nassau 
street, and as a matter of convenience to holders 
of Debentures, said Company has consented to 
receive them for exchange against their receipts 
from February 18 to March 1, inclusive. he 
stock certificates to be issued in exchange will be 
dated March 1, 1909, and delivered as soon after 
that date as possible. 
» The principal of Debentures presented after 
March 1 will be pale in cash at face value, in 
accordance with their terms, at the office of the 
Guaranty Trust Company. 

Coupons due March 1, 1909, should be detached 
and presented to the National City Bank of New 
York for payment, 

E. R. CHAPMAN, Treasurer. 


CINCINNATI INDIANAPOLIS ST. LOUIS & 
CHICAGO RAILWAY CO. 
NEW YORK, Nov. 9, 1908. 
The undersigned, Sinking Fund Commissioners 
under the C. I. St. L. & C. Consolidated six per 
cent mortgage, hereby certify that *we¥have this 
day*made a drawing of bonds to be applied to 
Sinking *Fund Account as of November 1, 1908, 
inYaccordance with the provisions of the mort- 
gage, and that bonds mooring numbers as follows, 
viz., 312, 403, 845, 925, 1045 and 1202, have 
been drawn for such purpose, that interest on 
said bonds shall cease on and after the ist day 
of@May, 1909, and that the bonds will be taken 
up on that day at 105 per cent and accrued in- 
terest, at the officeYof4J. P. Morgan & Co., New 
York. W. H. NEWMAN, 
W. A. WILDHACK, 
Sinking Fund Commissioners. 














Meetings. 


The PENNSYLVANIA RAILROAD COMPANY. 
General Office, Broad Street Station. 
Philadelphia, 8th January, 1909. 
The ANNUAL MEETING of the Stockholders 
of this Company will be held on TUESDAY, the 
ninth day of March, 1909, at 11 o’clock a. m., in 
Horticultural Hall, Broad Street, below Locust 
Street, Philadelphia, at which meeting there will 
be submitted for consideration, and action by the 
Stockholders the Annual Report of the Company 
for the year ended 3ist December, 1908; an in- 
crease of the bonded indebtedness of the Com- 
pany, and other appropriate subjects; such in- 
crease of bonded indebtedness to be made, from 
time to time, when and as, in the judgment of the 
Directors, it may be required by the corporate 
needs of the Company, and as they may by ap- 
propriate resolution duly authorize and prescribe. 
tockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the meeting on and after the 2nd 
of March next, by application (either in person 
or by letter) to the Secretary, Room 269, Broad 
Street Station, Philadelphia. 
LEWIS NEILSON, Secretary. 








Office of 
THE UNITED GAS IMPROVEMENT CO. 
Northwest Corner Broad and Arch Streets. 
hiladelphia, February 15, 1909. 

The Annual Meeting of the Stockholders of 
The United Gas Improvement Compaey will be 
held at the office of the Company, Northwest 
Corner of Broad and Arch Streets, Philadelphia, 
on Monday, May 3, 1909, at 12 o’clock noon, for 
the purpose of electing a President and six Direc- 
tors to serve for the ensuing year, considering and 
acting upon the subject of a proposed increase 
in the capeel stock of the Company from 918,005 
shares of the par value of $50 each to 1,009,467 
shares of the par value of $50 each, and trans- 
acting such other business as may properly come 
before the meeting. The stock transfer books 
will closed from 3 P. M., April 21, 1909, until 
9 A. M., May 4, 1909. By order of the Board of 
Directors 


° W. F. DOUTHIRT, Secretary. 





T. W. STEPHENS & CO, 


BANKERS 


Investment Bonds 
2 WALL STREET, NEW YORK 





THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus_________ $600 000 


Individual and Commercial Accounts Invited. 


Facilities Afforded for Transactl Foreign 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 

Capital and Surplus... - $6,500 000 

INTEREST PAID ON TIME DEPOSITS 











Thomas H. Hubbard, 


J.S. FEARON, Vice-President. 

JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, Ass’t Cashier. 
BRYCE METCALF, Ass’t Cashier 
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Sixty-fifth Annual Statement 


New England Mutual Life Insurance Co. 


87 MILK STREET, BOSTON, 


ALFRED D. FOSTER, President 
J. A. BARBEY, Secretary 


WILLIAM F. DAVIS, 


MASSACHUSETTS 


D. F. APPEL, Vice-President 


Ass’t Secretary J. G. WILDMAN, Ass’t Secretary 





ASSETS. 
Bonds and Stocks, market value....................... $26,094,912 00 
EEE MD. bc dawk Edt nn dba Seta dncckhabobtdadabee 2,428,380 00 
Re: OR: TRON, io 5k oink, ic tia, caitalec didn dub de 11,388,433 34 
Renee. an OCalesteral Sagas 2. bono cdcccnencedsedocssaece 581,000 00 
Loans on Policies and Premium Notes..........--..-.-- 5,924,110 29 
Interest and Rents, due and accrued.._..........-----.. 374,811 01 
Net: OuteeeaRGing POCGNRMES osc oi wis accbindnscdéivdacocesé 310,537 81 
CREE EE Rs 6.6 sit tne dee statis tebcehcdeedewennes 878,463 29 


ED TR, etn sinks nd mcmiincdcmecce 
Increase in Gross Surplus_____._._..._____- 
Increase in Net Surplus.._................- 
Increase in Insurance Paid for__..__._._______ 
Increase in Insurance in Force__.___________- 


SETH H. WHITELEY, Manager 


220 Broadway 
NEW YORK CITY 





LIABILITIES. 

Re ve at Massachusetts’ Standard.................... $42,162,089 91 
Pre: ; Value of Future Installments on Matured Policies. 193,437 78 
Dy und Endowment Claims Reported and Awaiting Proofs 285,423 05 
Pressiunte veld im. AdVON0 (20 ens cddticsdansdendwesdnss 51,009 06 
Commissions and Expenses Accrued__...........--.-....- 59,306 38 
Insurance Taxes, payable in 1909__.__..._......--...... 105,970 10 
RUNES BNNOOG oe cide bi Bes ewe Se ee 419,419 40 
Dividends Apportioned Dec. 31, 1908, payable in 1909-_... 1,200,000 00 

3,503,992 06 





ce en ae 
$47,980,647 74 


panddendeoheiihane> oh<denounel $3,797 ,772 56 


1,680,249 73 

480,249 73 
1,912,603 00 
6,041,538 00 


LATHROP E. BALDWIN, Manager 


141 Broadway 
NEW YORK CITY 











The Canadian Pacific Railway Co. 


Dividends for the half-year ended 31st Decem- 
ber 1908 have been declared as follows: 

On the Preference Stock, Two per cent. 

On the Common Stock, Three per cent. 

A further sum equal to one-half of one per 
cent on the Common Stock will be paid thereon 
- a time out of interest on the proceeds 


arrants for the Common Stock Dividend will 
be mailed on 3ist March next to Shareholders ot 
record at the closing of the books in Mon 
New York and London, res eouvey 
The Preference Stock Dividend will be wai 
on Thursday, “aes ist next, to Shareholders 
of record at the closing of the books at the Com- 
Pondon, 8 ieee Office, No. 62 Charing Cross, 
ondon, S. 
he A Stock Transfer Books will anes 
in bs A New York and London at 3 p 
on Monday, March ist. The Preference Btock 
Books will ‘also close at 3 Pp. m. on Monday, 
March ist. 
All books will be reopened on Friday, April 


a4 by order of the Board, $50,000 Wabash RR. Equipment Trust 414s, 1913-1915 


W. R. BAKER, 
Secretary 
Montreal, 8th February 1909. 





To the Holders of FIRST MORTGAGE BONDS 
of 

CHICAGO & CINCINNATI RAILROAD CO., 

CINCINNATI & INDIANA WESTERN RR. and 

CINCINNATI RICHMOND & MUNCIE RR. 


Nearly three-fourths of all the outstanding 
bonds secured ay Se first mortgage of Chicago 


Tel. 





We Own and Offer Subject to Sale: 
$100,000 Chicago Burl. & Quincy RR. Genl. Mtge. 4s, March 1958 


$100,000 St. Louis Southwestern Ry. Ist 4s, Nov. 1989 
$100,000 B. & O., Pitts. Lake Erie & W.Va. Sys. Ref. 4s, Nov. 1941 
$250,000 Central of Georgia Ry. Consol. 5s, Nov. 1945 


$50,000 Missouri Pacific Equipment Assn. 5% Ctfs., 1914-1915 


Full particulars in regard to any of the above issues 
will be gladly furnished upon application. 


EUGENE MEYER JR. & CO. 


No. 105 Rector. 


YIELDING 3.95%. 


YIELDING 4.22%. 


YIELDING 4.28%. 


YIELDING 4.39%. 


YIELDING 4.75%. 


YIELDING 4.75%. 


NEW YORK. 7 Wall Street. 











& Cincinnati Railroad Company, the first mort- 
gage of Cinc nnati & Indiana Western Railroad 





the first mortgage of Cincinnati Richmond & 
Muncie Railroad are on sited with the Old 
Colony Trust veene oston under the Com- 
mittee agreement he Committee earnestly 
urges all owners of bonds issued under these 
mortgages who have not yet deposited their hold- 
ings to do so without further delay. Bonds will 
be received under the Committee agreement by 
the Old vy Trust Company without , bees 
up to and in wang are 1, 1909. The Com- 
mittee reserves the ht to refuse the deposit of 
any bonds presested ter that date. 
ebruary 10, 1 
Sr writ M, CARTER, Chairman. 
WESTON Lew 
CHARLES H. GILMAN, 
GEORGE S&S. STOCKWELL, | 


Com 
-M. Mb tena Counedl. 
ORARLEB E. GILMAN, Soave 


e Stree rtland, Maine. . 
Y TRUST “COMPANY, Boston, 


423 Spruce 8t., 
CRANTON, PA. 





ord BOLO 
Mass., Dep 





BROOKS & CO., 


BANKERS 
MEMBERS N.Y STOCK EXOHANGE 
Correspondents Edward B. Smith & Co. 


DEALERS IN 


Reina taR aoe ARBRE 


oe 


And all other Northeastern 
Pennsylvania Securities 


Adrian H Muller & Son 


27 Pine St., AUCTIONEERS. 


N. ¥. CITY Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55. WILLIAM STREET, 
Cerner Pine Street. 
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Southern Pacific Company 
TREASU: ER’S O FICE 


120 BROADWAY 
New York, N. Y., February 19, 1909. 


To the Stockholders of the Southern Pacific Company 


Pursuant to a resolution of the Board of Directors, adopted February 19, 1909, but subject to the increase of the 
authorized capital stock of the Company by the stockholders at the annual meeting which has been called to convene April 7, 
1909, or at any adjournment thereof, the privilege will be given to the holders of the Preferred Stock and Common Stock 
of the Company to subscribe, at 96 per cent with an adjustment of accrued interest, upon the terms and conditions here- 
inafter stated, on or before April 20, 1909, for an amount of the Convertible Bonds, hereinafter described, equal to thirty 
per cent (30%) of their respective holdings of the stock of the Company as registered on its books at 3 o’clock P. M. March 
15, 1909. The bonds referred to will be Four Per Cent Twenty Year Convertible Gold Bonds of an authorized issue not 
exceeding $82,000,000. The bonds will be convertible (except as hereinafter provided) at the option of the holder at any 
time after issue and prior to June 1, 1919, into paid-up shares of the Common Stock of the Company at $130 per share. 
The entire issue, but not a part thereof, may be called for redemption by the Company on March 1, 1914, or on any semi- 
annual interest day thereafter, on ninety days’ notice, at 105 per cent of the face value thereof and accrued interest, but if 
So called during the conversion period, the bonds may be converted up to thirty days prior to the redemption date named 
in any such notice. Adjustment of accrued interest and current dividend will be made at the time of conversion. 

The bonds will be payable on June 1 1929 and will bear interest from June 1 1909 at the rate of four per cent per annum, 
payable semi-annually on March 1 and September 1. The first coupon will be payable September 1 1909 and will represent 
three months’ interest. Both principal and interest will be payable in gold coin of the United States of or equal to the 
present standard of weight and fineness, without deduction for any tax or taxes which the Company may be required to 
pay thereon or to retain therefrom under any present or future law of the United States of America, or of any State, county 
or municipality therein. They will be issued as coupon bonds, each for the principal sum of $1,000, with the privilege of 
registration as to principal,and exchangeable for registered bonds without coupons, each for the principal sum of $1,000 
or any muliple thereof that may be authorized by the Board of Directors. The registered bonds will be exchangeable 
for coupon bonds. 

Warrants signed by the Treasurer or an Assistant Treasurer will be issued to each stockholder as soon as possible after 
the closing of the books on March 15 1909, specifying the amount of bonds in respect of which the stockholder is entitled 
to a subscription privilege. Warrants entitling the holder to subscribe as hereinafter stated will be issued only for amounts 
of $1,000 or multiplesthereof. For each fraction of a $1,000 bond in respect of which a holder is entitled to a subscription 
privilege, a fractional warrant will be issued. After April 15 1909 all fractional warrants will be void and of no effect. 
No subscription may be made on a fractional warrant, but if surrendered on or before April 15 1909 to the Treasurer, with 
other fractional warrants aggregating an amount of $1,000, a subscription warrant for a $1,000 bond will be issued in ex- 
change, and if the surrendered fractional warrants include a fraction in excess of $1,000, a new fractional warrant will 
be issued for such fraction. Fractional warrants desired by stockholders to complete full bonds, or fractional warrants 
which the stockholders desire to dispose of, must be bought or sold in the market, as the Company will noé sell or purchase 
such fractions. 

On the back of these warrants will be two forms. In case it is desired to subscribe, the first form is to be filled out and 
signed by the stockholders or by their assigns; but in case it is desired to dispose of the subscription privilege, the second 
form, which is an assignment, is to be filled out and signed by the stockholders. 

Where a warrant authorizes a subscription to two or more bonds, stockholders who may wish to subscribe for a portion 
of the bonds covered by the warrant and dispose of the balance, or who may wish to dispose of a portion of the bonds covered 
by a warrant to one person and the balance to another, should return their warrants to this office on or before April 15, 
1909, to be exchanged for other warrants, specifying in writing the number of warrants desired in exchange and the number 
of bonds to be covered by each. In no case, however, on such exchange will a fractional warrant be issued. 


The price of subscription to each $1,000 bond, payable in New York funds, in installments, is as follows: 


At the time of making subscription on or before April 20, 1909 _____________- $320 00 
A eS RC i eee enetbitemwd bance wees 320 00 
oe ee eee ee, Se ....-.. ~~... co daweiiend Cabebengssbbedan Julbo. 320 00 


These payments include adjustment of accrued interest. 


Subscriptions may be paid in full at the time of making the subscriptions on or before April 20, 1909, in which case 
the amount payable will be $955 45 per $1,000 bond, which includes adjustment of accrued interest; or, after the pay- 
ment of the first installment, on or before April 20,1909, as above provided, the remainder of the subscription may be paid 
in full on or before June,1, 1909, by. paying $638 49: per $1,000 bond, which includes adjustment of accrued intrest. 


The warrants must be returned to this office by the stockholders, or by the persons to whom assigned, on or before April 
20,1909, accompanied by the payment.of the first installment. or.the full amount payable ; and all warrants not so returned, 
with such payment, on or before said date, shall be void and of no value. 


Failure to pay the second or third installment when and as payable will operate as a forfeit use of all rights in respect 
of the subscription and the installments previously paid. 

The Treasurer will, on surrender of the warrants and payment of the first installment, issue receipts, which shall be 
transferable by delivery merely, and which, unless previously paid in full, must be returned on or before June 1 1909, 
accompanied by the payment of the second installment, or, at the option of the holder, accompanied by the payment of 
the full amount remaining payable, for endorsement thereon, as the case may be, of the payment of the said second install- 
ment or of the payment of the full amount remaining payable; and such receipts, unless previously paid in full, must again 
be returned on or before July 12 1909, accompanied by the payment: of the third installment. 


Full-paid receipts for bonds will be exchangeable for the engraved bonds as soon as. the latter are ready for delivery. 
No subscription or assignment of this privilege will be recognized unless made on the forms of the Company. 


No holder of the stock of the Company shall be entitled to any, of the above-mentioned bonds unless the terms. of 
subscription herein specified are fully complied with. 


The subscription and respective installment payments must be. made at the dates and in accordance with the provisions 
stated above. Checks or drafts in payment of subscriptions must be drawn in favor of the Southern Pacific Company, in 
New York funds, and forjthe exact amounts covering the respective installments. 


a * By order of the Board of Directors. 
A, K. VANDEVENTER, Treasurer. 


. ee ee 
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Dividends 7‘ 
UNION PACIFIC RAILROAD CO, 


A Semi-Annual Dividend of 
$200 per share on the Preferred Stock 
and a Quarterly Dividend of 
$2 50 per share on the Common Stock 
of this Company have this day been declared, -* 
able at the Treasurer’s office, 120 Broadway, 
York, N. Y., on April 1, 1909, to stockholders “Of 
record at 3 o'clock p. m., on Monday, March 1, 





9. 

The stock transfer books will not be closed for 
the payment of this dividend. 

Stockholders who have not already done so are 
requested to promptly file mailing orders for divi- 
dends with the undersigned, from whom blank 
orders can be had ” a application. 

FREDERIC V. S. CROSBY, Treasurer. 

New York, ‘N. ‘Y., Feb. 





painny 4 ae: 23. 


THE COLUMBUS. RAILWAY COMPANY. 
olumbus, Ohio, Feb. 10th, 1909. 
The Board ot Directors has this day declared 
the regular quarterly dividend of one and one- 
quarter per cent upon the Common Capital Stock 
of the Company, payable March ist, 1909, to 
stockholders of record at the close of business 
February 15th, 1909 
HERBERT M. BURINGTON, 
Secretary. 





THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 

Coupons No. 12, due March 1, 1909, from THE 
ATCHISON TOPEKA & SANTA FE RAILWAY 
COMPANY EASTERN OKLAHOMA DIVISION 
FIRST MORTGAGE FOUR PER CENT BONDS 
will be paid on and after such date upon presenta- 
tion at the office of the Company, No. 5 Nassau 
Street, New York City. 

Cc. K. COOPER, Assistant Treasurer. 





BROOKLYN RAPID TRANSIT COMPANY. 
New York, February 5th, 

The Board of Directors has this - didnot 
a dividend of one per centum on the capital 
stock of this Company, payable April’ ist, 1909, 
to stockholders of record at the close of business 
on the 10th day of March, 1909. 

Cc. D. MENEELY, 
Sec’y & Treas. 





THE GRAND RAPIDS. RATLWAY, SOME ANY. 
Grand Rapids, Mich., 

The Board of Directors has iecaes, a py oo 
dividend of One Per Cent on the Common stock, 
payable March ist, to stockholders of record at 
the close of business February 15th, 1909. 

. ESTAB OOK, Secretary. 


BUFFALO & SUSQUEHANNA RAILROAD CO. 
Preferred Stock Dividend No 
The regular quarterly dividend of ONE (1) 
PER CENT has been declared, payable March 1, 
1909, to stockholders of record February 15, 1909. 
EHR, Treasurer. 


Nineteenth Ward tank. 


New York, Feb. 17, 1909. 
The directors have this day declared ‘monthly 
dividend No. 32, of one and one-quarter (1%) 
pe cent, payable February 27, 1909, to stock- 
olders of record February 24, 1909. 
HN N. VAN PELT, Cashier. 


The Associated Merchants’ Compa 

3 Hoboken, N , February 13th, "F509. 
The regular quarterly” dividend at the rate of 
SEVEN PER CENT (7%) per annum, and an 
oak One AT aa, dividend at the rate of TWO 
) per annum will be paid to the 
et "aE the Common spo of this Company 

of record March ist, 1909 

The transfer books for the common stock only 
will close at 3 p. m. Wednesday, February 24th, 
and reopen at 10 a. m. Tuesday, March 2nd, 1909. 

MOSES ELY, Secretary. 

















Lo Eet, 


TO LET. 
Desk room to desirable party. Room 60, 
Drexel Building, corner Wall and Broad Streets. 











WE OWN AND OFFER 


West Orange, N. J., 
SCHOOL 4s 


Price and ‘Particulars upon 
Application 


R, M. GRANT & CoO.. 
BANKERS 
31 NASSAU STREET NEW YORK 





C. B. Van Nostranpo 


36 WALL STREET 
Eastern Pennsylvania Railways 
Sunday Creek Coal Bonds 


Financia. 
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EsTaBuisHep 1888 


Franklin Trust Company 


140 Broapway, New York 166 Montacue Street, Brooxtyn 


A depositary for the funds of individuals, firms, estates 
and corporations. Authorized by law to act as 
Executor, Trustee, and in every other fiduciary 
capacity. Accounts and trust business invited. 


TRUSTEES 


Sh Shp he Wh ahh So She Oh ah She eS he ah ah Se SS a a a PHS 


HH SHSHSSPS HPS SPHSHSSSHPSSSSPSPSSSSSHSHSSSSSSSS 


HUGH D.AUCHINCLOSS GEORGE M. OLCOTT 
Auchincloss Bros., Merchants President, Dodge & Olcott Co., Drugs 
UNION N. BETHELL EDWIN PACKARD 
President, N. Y. & N. J. Telephone Co. Vice-President, Federal Mining & Smelting Co. 
JOSEPH E. BROWN LOWELL M, PALMER 
Blake Bros. & Co., Bankers President,.E..R. Squibb & Sons, Chemicals 
WILLIAM ALLEN BUTLER, Jr. STEPHEN S. PALMER 
Wallace, Butler & Brown, Lawyers President, New Jersey Zinc Co, 
GATES D. FAHNESTOCK CHARLES A. PEABODY 
Vice-President of the Company President, Mutual Life Insurance Co 
CROWELL HADDEN CHARLES J. PEABODY 
Vice-President, Brooklyn Savings. Bank Spencer Trask & Co., Bankers 
EDWARD 5S. HARKNESS HENRY E. PIERREPONT 
26 Broadway, New York 216 Columbia Heights, Brooklyn 
HENRY HENTZ JAMES H. POST 
Henry Hentz & Co., Cotton Com. Merchants B. H. Howell, Son & Co., Sugar 
HENRY c. HULBERT GEORGE H..PRENTISS 
Director, The Pullman Co. George H. Prentiss & Co., Brokers 
WILLIAM B. LANE, M. D. MOSES TAYLOR PYNE 
Vice-Pres., Manhattan Life Insurance Co, 30 Pine Street, New York 
WILLIAM G. LOW GEORGE FREDERICK VIETOR 
Lawyer Frederick Vietor.& Achelis, Dry goods 
EDWIN S. MARSTON WILLIAM H. WALLACE Fe 
ee, Farmers’ Loan & Trust Co. William H. Wallace & Co., Steel and Iron Da 
ALBRO J. NEWTON ROBERT B. WOODWARD she 
Albro J. Newton Co., Lumber Sp’l Partner, Chas. Hathaway & Co. Bankers 
ARTHUR KING WOOD she 
President Pig 
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HUDSON COMPANIES 


Six Per Cent Secured Convertible 
Gold Coupon Notes 


Principal Payable October 15th, 1911 
Interest Payable April 15th and October 15th 
Denominations, $500 and $1,000 with Privilege of Registration 


Price 100 and Accrued Interest 


DESCRIPTIVE CIRCULAR UPON APPLICATION 


Harvey Fisk & Sons 


62 CEDAR STREET, NEW YORK 














TO HOLDERS OF 
Minneapolis & St. Louis Railway Co. 


(IOWA EXTENSION) 


First Mortgage 7% Bonds 
MATURING JUNE 1 


Having purehased the First & Refunding ree Fifty-Year 4% bonds issued by the 
Minneapolis & St..Louis Railread Company to retire the above bonds, re offer the privilege 
of an immediate exchan nge on the basis of 86 % and accrued interest for the First & Refunding 
Mortgage 4s and 100.and interest to maturity, less discount at- the rate of 2 per cent per fan- 
‘num, for the maturing 7% bonds. 

The right is reserved to change the terms of this offer or to withdraw it without notice. 


Circular descriptive of the First & Refunding 4s may be had on application. 


FISK & ROBINSON 


CHICAGO NEW YORK BOSTON 








j 115 Adams Street 35 Cedar Street 28 State Street 
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Chartered 1822 


The Farmers’ Loan & Trust Co. 


Nos. 16, 18, 20 & 22 William Street 
BRANCH OFFICE, 475 FIFTH AVENUE 


NEW YORK 
LONDON PARIS 


18 Bishopsgate St. Within 41 Boulevard Haussmann 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator’ 
Trustee, Guardian, Receiver, and in all other fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to Check, and allows interest on daily balances. 

Manages Real Estate and lends money on bond and mortgage. 

Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agent for States, Counties and Cities. 





Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 
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WM. WALDORF ASTOR, D. H. KING JR., J. WILLIAM CLARE, 
D. O. MILLS, E. R. HOLDEN, JOHN L. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, ROBERT OC. BOYD, 
MARK T. COX, EDWARD R. BACON, HENRY HENTZ, 
GEORGE F. BAKER, HENRY H. ROGERS, H. V. R. KENNEDY, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, P. A. VALENTINE, 
EDWIN 8. MARSTON, SAMUEL SLOAN, . JAMES A. STILLMAN. 
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j EDWIN 8S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Prest. & Secy. 
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PUBLISHERS’ ANNOUNCEMENT. 


We have the pleasure of announcing the issuance, 
with the present number of the “Chronicle,” of another 
special publication to be added to the numerous 
other Supplements or Sections which we now issue 
periodically for the benefit of our subscribers. Like 
all these other Supplements, too, this new publication 
It is 
devoted to one thing, and only one thing, namely the 
monthly reports of the earnings and expenses of 
United States railroads, and hence we call it our 


is distinctive, all-inclusive and all-embracing. 


“Railway Earnings Section.” In compliance with 
post-office regulations we employ the term ‘‘Section” 
when the proper word would be “Supplement.” 

It includes every steam railroad in the United 
States, big and little, which is obliged to file monthly 
reports with the Inter-State Commerce Commission at 
Washington. It is not necessary to dwell upon the 
magnitude of the undertaking. That will be evident 
to every one. Disregarding altogether the question 
of expense, it will be readily recognized that the 
presentation of such a mass of statistics is possible 
only through the possession of mechanical facilities of 
a very high order, such as we now have in our new 
quarters. The publication embraces 32 pages, 
“Chronicle” size, and all except the title page and 
the last page are given up to these monthly returns, 
comprising the figures for the latest month and for 
the year to date. Not a line of advertising matter 
will be found in this new publication from beginning 
to end. 

It is our intention to issue this “Railway Earnings 
Section” regularly each month hereafter. In other 
words, with the filing by the railroads of each additional 
month’s returns there will be a new number of the 
“Railway Earnings Section” for the purpose of printing 
the figures. We might content ourselves by giving 
simply the returns of the more important roads or 
companies. That would no doubt answer well enough 
for ordinary purposes, but the requirement, as we 
conceive it, calls for completeness, and furthermore, 
completeness isin consonance withour own aims. The 
railroad system of the United States is of prodigious 
extent, embracing over 230,000 miles of road, and 
representing a capital investment of $16,000,000,000. 
Accordingly, we feel it our duty to cover the field in its 
entirety. 

We have always been strenuous advocates of pub- 
licity in corporate affairs, and particularly in the case 
of railroad corporations. Over forty years ago, when 
secrecy was still the dominant policy among railroad 
managers, we urged upon railroad officials the wisdom 
of giving out weekly returns of gross earnings and 
of monthly reports of earnings and expenses. To the 
eredit of these officials be it said that the great ma- 
jority of them have acted in conformity with this 
suggestion and have abandoned the old policy for a 
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more enlightened and progressive one, and one bettre 
suited to the times. For our part we aided in the 
work of publicity by establishing within our office a 
special department devoted to collecting these returns 
ofearnings. The success attending the effort is known 
to our readers. We have long published in our 
columns the current returns for roads representing 
about 90% of the entire railroad mileage of the 
country. The other 10%, consisting largely of minor 
roads, we have found it impossible to get because 
we had no power of compulsion forcing the managers 
to give us the figures. Another drawback has been 
inherent in our own work: we could not compel the 
officials to prepare the figures in accordance with 
uniform methods. Great diversity has existed in the 
way the figures have been compiled. Nor could we 
insist on full details of the receipts and expendi- 
tures. 

Now that the Inter-State Commerce Commission is 
availing of its vast power to obtain all this information, 
we feel called upon to proceed a step further in the 
work begun by us so many years ago of spreading 
before the public eye all of such returns that can be 
procured. The action of the Commission marks 
an important departure and its course in that particular 
is deserving of hearty commendation. The Commis- 
sion has always demanded very elaborate reports of 
one kind or another from the carriers, but it has not 
been the policy hitherto to give the public access to 
the information except that an annual statistical 
report has been issued containing certain details for 
the separate roads. Unfortunately, this annual report, 
on account of the labor it involved, has never yet 
been available until fifteen to eighteen months after 
the close of the period to which it appertains. As far 
as the monthly returns are concerned, the roads have 
been required to file them since July 1907, and since 
Jan. 1908 these returns have been open to the public. 
They had very little utility, however, until July 1908, 
when comparisons became possible with the year 
preceding. Since that time we have been engaged in 
perfecting our facilities for printing the figures, and 
to-day’s issue of our “Railway Earnings Section” 
shows the first fruit of our labors. With each suc- 
ceeding month hereafter we shall print a new number, 
as already stated, giving the results for one month later. 

Thus it will always be possible for our subscribers to 
turn to this publication and find the figures for the 
very latest month and for the current fiscal year to 
date. The fact that the ‘Railway Earnings Section” 
is issued as a separate part, instead of being bound 
up with the “Chronicle,” makes it especially con- 
venient for this purpose. The subscriber can keep one 
number by his side until the next appears. 

Another point is worth noting. We do not confine 


ourselves to giving the bare totals of the gross and 
the expenses, together with the net. We show separ- 
ately the leading items in both. We furnish a com- 
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parison of the freight earnings and likewise a com- 
parison of the passenger earnings. In the expenses 
we show separately the maintenance expenditures both 
for equipment and for way and structures. We also 
show the so-called Outside Operations distinct from 
the Rail Transportation Operations. 

It seems to us that all this information will be 
of inestimable value to hosts of people. The railroad 
man will be able to see from month to month how the 
operating results on competing roads are comparing 
with his own, and if these latter are not what they 
should be, he will be justified in calling his subordinates 
to account for their shortcomings. The investor, for 
his part, be he a stockholder or a bondholder in a 
given property, will be able to make the same kind 
of an examination; through scrutiny of the Mainten- 
ance Expenditures he will be able to determine whether 
under the stress of adverse conditions, such as the 
carrying industry is now experiencing, the particular 
property in which he is interested is being skimped or 
not. These elaborate returns will also be of service 
to local residents, who are always interested in seeing 
what local properties are doing. 

The “Railway Earnings Section,” issued monthly, 
is intended to supply an entirely new fund of informa- 
tion to our subscribers. We shall continue to give in 
the columns of the weekly ‘‘Chronicle’ the same 
elaborate and comprehensive figures of earnings that 
we have always given, and we shall also give the gross 
and net earnings totals, each week as received, of the 
more important of the roads reporting to the Com- 
mission. Nor shall we discontinue our customary 
summaries and elaborate editorial reviews of the 
figures. One evidence of this is found in the fact 
that while we present to our readers to-day this 
new publication, giving the complete figures of gross 
and net earnings for December, we also print an 
editorial article on subsequent pages reviewing the 
gross earnings for the month of January of those roads 
which make it a practice to furnish early preliminary 
estimates of their gross earnings. These early returns 
of estimated gross are usually available ten to fifteen 
days after the close of the month, whereas thirty to 
fifty days are required to furnish audited statements 
of both gross and net. In whatever form the returns 
come to hand, we shall make room for them as in the 
past. If the figures furnished by the companies differ 
from those filed with the Inter-State Commerce Com- 
mission, the reader will understand that the basis of 
computation is different. 

We feel it incumbent to make the same announce- 
ment with regard to this latest supplement that we have 
made so often with reference to our other supplements. 
They are issued solely and exclusively to ‘‘Chronicle”’ 
subscribers. ‘To them they are given free of charge. 
They are too expensive to admit of their being put 
on general sale and no extra copies of any of these 
special publications are ever printed. 





THE FINANCIAL SITUATION. 


Among domestic events, the current week will be dis- 
tinguished by the dispute which has been raised and has 
been in progress in the House of Representatives over 
the paltry issue whether Senator Knox shall be per- 
mitted to act as the Secretary of State of President-elect 
Taft for two thousand dollars less than the amount 
named as salary for the person hitherto filling that 
position. Our good old Constitution very rightly says 
in substance that no official shall get the advantage 
or benefit of an advance in salary which he by his vote 
helped to establish. An advance was in this case made 
(Senator Knox voting for it), but subsequently the 
addenda was repealed and made inoperative and nuga- 
tory and inapplicable so far as it included Serfator 
Knox or public interests. As the law now stands, the 
increased provision does not give the Senator any right 
under it; even if he desired he could not collect the ad- 
ditional amount. President-elect Taft states in the 
“Evening Post’’ of Saturday, in reply to the question 
whether Mr. Knox would be his Secretary of State: ‘Of 
course he is going to be the Secretary of State in my 
Cabinet. I tendered him the place some time ago and 
he accepted it. I have formally announced that his 
nomination will be sent to the Senate when I become 
President. Since that time nothing has occurred to 
disturb those relations. I have no intention, certainly, 
of violating either the spirit or the letter of the Consti- 
tution, and Mr. Knox’s appointment does not do either - 
As I said before, the purpose of the framers of the Con- 
stitution must be considered. I have not the slightest 
doubt, as a lawyer, that Mr. Knox’s appointment 
will be perfectly legitimate; nor do I think others capa- 
ble of judging have any doubt, in view of the action 
taken by Congress.” 

While affairs were thus supposed to have progressed, 
or to be progressing, satisfactorily towards correcting 
any irregularity objected to that had occurred, and 
the way made smooth for Senator Knox to become 
Secretary of State in the Taft Cabinet, a mistake was 
unexpectedly discovered which, instead of relieving 
Senator Knox from whatever irregularity that may 
have existed, left the new legislation in such shape 
that the Senator had actually thereby become ineligi- 
ble. One of the members of the House, sharp in 
detective work, made it clear that though both legis- 
lative bodies, the Senate and House, had passed the 
bill reducing Senator Knox’s salary to $8,000 after 
March 4, they had also passed the executive judicial 
and legislative appropriation bill, which contained a 
provision agreed to by the conference that the salary 
should be $12,000 after July 1. It seems that in con- 
sidering the salary of Mr. Knox, the conference 
overlooked this item in that bill. Consequently it. 
became necessary to disagree to the conference report 
to change the item in question and make it conform 
to the action above stated. So on Thursday, at 11 
o’clock, as soon as the House met, the machinery was 
set in motion to make Senator Knox eligible beyond 
dispute for the portfolio of Secretary of State. 

Representative Dalzell of Pennsylvania reported 
from the Committee on Rules a resolution authorizing 
the conferrees on thelegislative bill to dig out the item 
relating to the salary of the Secretary of State and 
consider it for correction and also “‘to report on any 
provision in relation to the law affecting said salary.” 
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it; There were only 81 members on the floor of the 
House when Mr. Dalzell called up the rule, and the 
vote on ordering the previous question resulted 50 to 
31. Representative John Sharp Williams raised the 
point of no quorum, and a roll-call on the previous 
question was ordered. The vote resulted 157 to 107. 





Easier rates for money seem to be quite a wide 
and widening feature in Europe. The reduction by 
the Imperial Bank of Germany of its official rate of 
discount from 4%—at which it had stood since June 
18 1908, when it was lowered from 44%—to 34% 
was directly due to the Bank’s stronger reserve 
condition, as shown by recent statements. It very 
likely was also, in some measure, due to the im- 
proved political situation resulting from the subsidence 
of Anglo-German tension, and by the coincident 
Franco-German agreement concerning Morocco. These 
assurances of peace, where heretofore there had been 
more or less tension, together with the composition 
of the differences between the States in Southeastern 
Europe, have been reflected at every important centre. 
For instance, Paris has been a persistent importer of 
gold; within the twelve months of 1908 the Bank of 
France has absorbed an amount approximating £32,- 
000,000 in value of gold, and other considerable 
amounts have been taken by the Bank of Germany, 
the Bank of England and by all the other old world 
banks, until the banks we name at the end of this 
article, report $300,000,000 larger stock on hand than 
they held at this date a year ago. Consequently the 
unofficial discounts at the great European monetary 
centres are to-day much below the official rates. The 
Paris rate this week fell to 1%, that at London to 
244% and at Berlin and Frankfort to 214%, and it 
appears likely that reductions in official rates will 
soon follow. 

This tendency towards lower discounts ought, 
other conditions remaining unchanged, to stimulate 
international borrowing. A London cable on Tues- 
day reported that Austria-Hungary will shortly issue 
a 70 million dollar 4% loan to prepare for any contin- 
gency with regard to Servia, or, if not needed in that 
connection, the proceeds will be applied to the replen- 
ishment of the war treasury. At the beginning of 
this month (Feb. 2) it was announced that a fortnight 
after the arrangement between Austria-Hungary and 
Turkey had been ratified, the agreed-upon indemnity 
would be paid in a lump sum instead of by installments, 
as had been generally supposed. 





The movement of national bank notes to Washing- 
ton for current redemption appears to be increasing 
in volume. One notable incident this week was the 
shipment by a single New York bank of $467,000 of 
such notes. The daily Treasury report shows that 
national bank notes in the general fund of the depart- 
ment now amount to 291% millions. This sum repre- 
sents the accumulations of these notes which have 
been forwarded to Washington by the national insti- 
tutions in the larger cities. These notes have been 
gathered by the bank during the current week in the 
course of its business and exchanged at the Treasury 
for lawful money. Such exchange is effected promptly 
upon the verification of the count of the notes, but the 
5% redemption fund has yet to be reimbursed, through 
compliance by the emitting banks with the require- 





ment for the reinforcement of their quota of such fund. 
There will probably continue to be accumulations in 
the Treasury of bank notes, as above stated, consti- 
tuting unavailable assets. Such accumulations, it is 
claimed, are impossible to prevent without increasing 
the clerical force in the Treasury, which Congress has 
neglected to authorize. 





The proposed extension of the Hudson & Manhattan 
Subway (the McAdoosystem) from the present terminus 
at Sixth Avenue and 33d Street northward under Sixth 
Avenue to 40th Street, and thence eastward under 
Bryant Park to the Grand Central Station, is so logical 
a junction with existing facilities that it is inevitable. 
Being deep-level tunneling, no disturbance of property 
can be caused, and the work will be done almost with- 
out being noticed. The effect will be to unite, for 
through travel, the lines which come into the Grand 
Central from all directions with New Jersey and the 
lines in that State, thus making this city a mere inci- 
dental strip in a through route instead of a break 
and a transfer, as hitherto; locally, it will also join the 
two great railway stations and will bring the shopping 
section in Sixth Avenue closer to them, as well as be- 
ing a convenience to the hotel and theatrical district 
of which Times Square is the centre. 

Rumors that this may lead to the construction, by 
the same interests, of another subway from 42d Street 
down the East Side to reach the Cortland Street termi- 
nal, and form a loop, or that this has some close relation 
to the Lexington Avenue subway project, or that it 
will lead to a connection with the Belmont East River 
tunnel, need not be discussed now. These are prob- 
lems of the future, although it is pointed out that dif- 
ferences in level make impossible a physical connec- 
tion of this new link with the Belmont tunnel; but the 
occasion serves at least to once more bring up and 
emphasize the ineptitude of keeping that finished 
tunnel out of use and benefit because of the same no- 
tion which has blocked further subway construction, 
namely the fear that private capital may get too good 
a bargain. The subway itself, which has been so 
thronged, and so hailed with delight that the city 
really ‘‘cries” for more, had hardly got into use before 
one of the tribe of “exposure” writers joined with a 
popular magazine to utilize opportunity by revealing 
how the city had, in the phrase of the day, been bun- 
coed into a very bad bargain. It is not many years 
since the subway was an expectation only, and the 
under-water tunneling with which we are now fa- 
miliar was merely one failed and unfinished North 
River work, and all the great construction which has 
followed the entry of the Pennsylvania road into a 
concern in the development of Long Island was in 
the field of doubtful rumor. 

These great works have been wrought, as the latest 
linkin the Hudson& Manhattan Subway will be wrought, 
by private capital. No problems of debt limit are 
involved or require to be settled before work can pro- 
ceed. As we lately pointed out once again, following 
the old-fashioned lines of motive and conduct which 
preceded the present generation, and will outlast that 
generation, all the movable capital of the world is 
on the qui vive for profitable employment and is 
prompt to avail itself of any good opportunity, pro- 
vided it can see its way clear to fair and business-like 
treatment. Every subway, under land or under water, 
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which anybody would like to have, can be had, if there 
is good traffic awaiting it; or even if there is reasonable 
prospect of soon building up a settlement, the desires 
of persons interested in development are not neces- 
sarily doomed to disappointment. Show capital the 
way, and it will not be backward to enter thereon. 
But berating it jealously as soon as the improvement 
is completed, and following it up with semi-confisca- 
tory talk, is the sure mode of making it pause before 
takingfurther commitments. In this little nook which 
is now the chief city of the continent is the largest popu- 
lation; hence there is the largest demand for local trans- 
portation and other public betterments. All of these 
private capital is ready to supply, upon proper encourage- 
ment, in specific terms and evident disposition of feeling. 

This is really only one example of a lesson the peo- 
ple of the United States are at present very slow at 
apprehending, namely things develop most rapidly 
and for the best general advantage when they are left 
to manage themselves, under the universal law of 
self-interest and of individual effort for individual 
reward, which is as old as the world itself; they move 
most slowly and with most friction and most general 
injury when theorists get the public ear and efforts 
are made to meddle with them and force them. 





Plans have been promulgated by industrial and 
railroad corporations having their home offices in 
Philadelphia for extensive financiering this spring. 
Directors of the Lehigh Coal & Navigation Co. have 
authorized an increase of the capital stock of 10%, 
giving shareholders the right to take the new stock 
at par, $50 per share. This will give the company 
$1,909,985 of additional capital, most of which will 
be expended for improvements on the company’s 
coal properties. The stock has a market value above 
$100 per share, in consequence of which the stock- 
holders are given a valuable right, which may be sold 
if they do not wish to subscribe for the new shares 
themselves. The voting trust, which holds $14,049,- 
050 of the present issue of stock, will not expire until 
March 1 1910. Directors of the United Gas Improve- 
ment Co. also recommend an increase of 10% in the 
capital stock of that company, and the question will 
be submitted to the shareholders at the annual meet- 
ing in May, when the recommendation will no doubt 
be adopted. The new issue will amount to $4,590,025, 
making the total capital of the gas company $50,- 
490,275. This corporation generally uses much of 
its new capital in acquiring additional gas plants. 
The company’s net earnings amount to over 12% upon 
the total capital, including the proposed increase of 
stock. As the regular dividend is 8%, there is a safe 
margin. The third proposition is that of the Penn- 
sylvania Railroad, which will ask its shareholders at 
the annual meeting next month for authority to in- 
crease the bonded indebtedness $80,000,000. Of this 
amount, $60,000,000 will be used to fund short-term 
notes maturing next year and the balance will be 
utilized chiefly for refunding. Philadelphia investors 
are well supplied with funds with which to take care 
of the $6,500,000 fresh capital which is required by 
the Lehigh Coal & Navigation Co. and the United Gas 
Improvement Co. Aggregate deposits of the national 
banks, trust companies and saving fund societies of 
the Quaker City amount to over $500,000 ,000. 








The official foreign trade statement of the United 
States for the month of Jan. 1909, made public on 
Wednesday, confirms the conclusions we reached re- 
garding it last week from a study of such early data 
as was then obtainable. The outward movement of 
goods, as we then inferred, was well below the total 
for the like period of 1908, comparison being had be- 
tween $156,767,714 and $206,114,718; but it is grati- 
fying to note that the decline in articles other than 
breadstuffs, cotton, provisions and petroleum aggre- 
gated only 10 millions of dollars. Moreover, in Jan. 
1908 our exports were of almost record proportions, 
so that 10 millions does not appear to be a very im- 
portant decline in the aggregate outflow of our com- 
modity products other than the staples mentioned 
above. Consequently for the seven months of the 
fiscal year 1908-09 shipments of goods reached a much 
lower value than in the like interval of the previous 
year, and were also moderately less than in 1906-07 
and 1905-06. 

Merchandise imports for the month of January 
were appreciably greater than in the same month of 
1908, the import movement being hastened on the 
prospect of higher duties under the new tariff on cer- 
tain articles. For the seven months ended Jan. 31 
1909 the aggregate, at $697,520,960, compares with 
$756,888,151 in the same period of the previous year, 
$809 729,176 in 1906-07 and $695,724,641 in 1905-06. 

The net result of our January foreign trade is a bal- 
ance of merchandise exports of only $53,243,686, 
which contrasts with a similar balance in 1908 of $121,- 
117,204, and is smaller than in either 1907 or 1906. 
For the seven months of 1908-09 the exports of mer- 
chandise exceeded the imports by but $334,284,488, 
against $432,202,400 in the corresponding period of 
1907-08 and $319,968,474 in 1906-07. Gold exports 
during the month were $7,865,196, against $444,200 
in Jan. 1908, and for the seven months reached $35,- 
562,677 and $19,359,149 respectively. Gold imporis 
totaled $3,412,583 in Jan. 1909, against $10,799,484 
in 1908, with the seven months’ aggregates $27,- 
280,780 and $132,728,909. On balance we exported 
net $8,281,692 in the seven months ended Jan. 31 1909, 
this contrasting with net imports in the corresponding 
seven months of 1907-08 of $113,369,760. 





Building construction operations in the United 
States continued to feel in January 1909 the important 
stimulus that was imparted to the industry in the 
closing months of 1908 by the improved business situ- 
ation and the comparative cheapness of material. 
The change for the better was first apparent in Sep- 
tember, but as the months passed activity became 
more general, and now it is almost universal. Of 
course, local conditions have in some instances served 
to check or hold in abeyance revival of building work, 
but in the country as a whole, as indicated by the 
January returns, operations are going forward on a 
plane seldom if ever equaled at this season of 
the year. In whatever direction we look we have 
evidence of this, and the contrast with the 
corresponding period a year ago—a period of ex- 
treme lethargy in building construction—is very 
marked. Increases in operations that cover a doub- 


ling, quadrupling or octupling of the previous year’s 
work counts for little when the whole amount involved 
But when we find 


is only a few thousand dollars. 
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gains running in the hundred per cents at important 
centres like New York, Chicago, Buffalo, Cincinnati, 
Detroit, Denver, Washington, &c., it means very 
much not only to labor but to dealers in material, and 
therefore to the general business of the country. 

Such a situation is disclosed by the building con- 
struction returns for the month of January 1909. Our 
compilation, which includes ninety leading cities of 
the country, not only furnishes evidence of decidedly 
greater activity in the month this year than last, but 
a moderate gain over the like period of 1907 is exhib- 
ited. To be specific, the permits issued in the ninety 
cities in January this year entail an outlay of $48,110,- 
764, against only $23,540,664 in the month of 1908, 
or an excess of 104.4%; and compared with 1907 the 
increase is 17.9%, the contemplated expenditure then 
having been $40,778,855. Moreover, only twenty 
cities report smaller figures this year than last, and 
contrasted with 1907 there are but thirty in the same 
category. For the four leading boroughs of Greater 
New York, the figures are certainly significant of 
activity. In Manhattan the cost of the contemplated 
operations is placed at $7,921,433, an excess of 94.5% 
over January 1908; Brooklyn’s expenditure, at $3,- 
693,676, shows a gain of 192%; for the Bronx the out- 
lay of $3,224,500 means an increase of 126.4%, and 
the total for Queens, at $1,106,473, shows an augmen- 
tation of 48%. Combining the four boroughs, we 
have an aggregate of $15,946,352 for January 1909, 
against $7,608,855 in 1908, or a gain of 109.6%, and 
compared with 1907 the increase is nearly 8%. This 
certainly is an excellent showing in building actitviy 
in a city where the operations are of such magnitude 
as to comprise over one-third of the total for the eighty 
cities. 

Outside of New York large increases in expected 
outlay are so general as to preclude any but limited 
references to them. Gains over 1908 range all the way 
from 414 to over 900%, with the average 101.1%, and 
compared with 1907 the increase is 28.7%. At Chi- 
cago the building contracts for the month this year 
covered $8,227,700, against $2,570,505 a year ago, or 
an augmentation of 220%; and Philadelphia’s total of 
$1,677,025 exhibits a gain of 75% over the $954,510 
reported for the month of 1908. At St. Louis the in- 
crease this year is over 40%, the amounts involved 
being $1,124,219 and $797,971, respectively, and at 
Washington contemplated expenditures of $1,262,622 
covered by January 1909 engagements compare with 
only $263,183 in 1908, or an excess of but little short 
of 400%. On the Pacific Coast important gains are shown 
at Seattle, San Francisco, Spokane and Los Anveles. 
and representative Southern cities make a similar 
exhibit. In fact, going through the list, there are 
only twenty cities where building operations were less 
active in January this year than last, and at only 
five of them (Kansas City, Tacoma, Fort Wayne, 
Richmond and Portland, Ore.) do the amounts in- 
volved by the contracts exceed $100,000. 

It is to be noted in connection with this. review 
of building operations in January that while only 
moderate progress is being made in the placing of con- 
tracts for structural steel with the mills, numerous 
projects are pending that will require a large amount 
of material. For the new post office and municipal 
buildings and a thirty-story office building in New 
York over 50,000 tons. of steel will be required, but 

















have not yet been contracted for, and this amount 
will be appreciably increased by important construc- 
tion work arranged for at San Francisco, Los Angeles, 
Seattle, and Portland, Ore., as well as the requirements 
in other sections of the country. When to this is 
added the material required to meet contemplated work 
on railroads, bridges, &c., the outlook in the steel in- 
dustry would seem to be favorable, although at the 
moment there is no particular activity discernible. 





The bank statement of last week continued to show 
important changes in the principal items as the result 
of operations incident to the establishment of a 15% 
reserve on certain trust company deposits. Such 
reserve having now been established, it is probable 
that. hereafter normal bank and trust company con- 
ditions will prevail. The statement of bank averages 
showed a decrease of $17,352,000 in loans; the return 
disclosing actual conditions indicated a loss of $8,352,- 
500. Average cash was reduced $6,942,700; the actual 
decrease was $2,679,300. Average deposits fell off 
$24,414,800; the statement of actual conditions 
showed a loss of $11,900,900. The average decrease 
in reserve was $839,000, to $9,497,800; there was an 
actual inerease in reserve of $295,925, to $10,205,225, 
and, computed upon thejbasis of deposits lessthose of 
$2,886,600 public funds, the surplus was $10,926,875. 





The market for money was easy this week. The 
Stock Exchange inquiry was small and by no means 
sufficient to absorb the offerings on call, and large sums 
were daily withheld. because of the exceedingly low 
rates. The Sub-Treasury operations showed surren- 
ders of public funds in anticipation of the maturity 
on Wednesday next of the requisition for the return 
of 30 millions of these funds; such surrenders were, how- 
ever, more than offset by disbursements by the Gov- 
ernment in excess .of revenues, reflecting the continuing 
deficit. The monetary congestion at this centre was 
somewhat aggravated by a movement hither from 
near-by points of considerable amounts of funds, 
indicating that such congestion also existed in large 
Eastern localities; the domestic exchanges at more 
distant cities on New York disclosed a similar con- 
dition. Time loans for the shorter maturities were in 
light request; the impression prevailed that no action 
would. be taken at the special session of Congress 
which would have a stimulating effect upon business 
or speculation, and therefore that current require- 
ments would easily be met with call money, at least 
until mid-summer. There were some transactions 
in long maturities, which were attractive because of 
the low rates, but preference was given to contracts 
that would fall due in the closing months of the year; 
the trust companies seem to be competing for this 
business, which will account for the comparatively 
liberal offerings. Commercial paper is active, with a 
somewhat urgent demand, at rates favorable to mer- 
cantile borrowers. 

Money on call, representing bank and trust com- 
pany balances, loaned at the Stock. Exchange during 
the week at 214% and at 134%, averaging about 214%; 
the above-noted lending institutions quoted 134% as 
the minimum. Time loans on good mixed Stock 
Exchange collateral were quoted at 2144@234% for 
six ty and 234% for ninety days, 234@3% for four, 
3% for five to six months and 314@4% for one year, 
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rates for the latter being governed by the character 
of the security. Commercial paper rules at 344% for 
sixty to ninety day endorsed bills receivable, 334% for 
prime and 4@414% for good four to six months’ single 
names. 





The Bank of England rate of discount remains un- 
changed at 3%. The cable reports discounts of sixty 
to ninety day bank bills in London 244%. The open 
market rate at Paris is 14% and at Berlin and 
Frankfort it is 24@23%%%. According to our special 
cable from England, the Bank of England gained 
£789,300 bullion during the week and held £37 ,005,161 
at the close of the week. Our correspondent furtheT 
advises us that the gain was due in about equal measure 
to purchases in the open market and receipts from the 
interior of Great Britain. The details of the move- 
ment into and out of the Bank were as follows: Im- 
ports £753,000 (of which £615,000 bought in the open 
market, £122,000 imported from Berlin and £16,000 
from miscellaneous sources); exports, £575,000 (whoily 


to South America), and receipts of £611,000 net from. 


the interior of Great Britain. 





The foreign exchange market was dull and generally 
lower this week, though closing strong. Large buying 
of stocks by London and a light inquiry for remittance 
contributed to the early ease in sterling, and ex- 
pectations of further London investments when the 
New York City bonds shall be issued (early next 
month) induced some speculative selling. The fall 
in French discounts and the rise in exchange at Paris 
on London caused a decline in franes and lower Berlin 
discounts a reduction in marks. The dull trading 
that followed operations after the opening was at- 
tributed to indications that a combination of strong 
banking houses had obtained control of the market, 
which control would be detrimental to the interests of 
small dealers in exchange and, therefore, the latter 
were inclined to limit their business to current re- 
quirements. Relative monetary conditions here and 
abroad had no influence, for rates were near parity, 
and there were no inducements for the transfers of 
capital either way. Reports that a large proportion 
of the contemplated new issues of railroad securities 
would, when they were emitted, be placed abroad, 
had no effect on the market; if they were so placed the 
syndicates conducting the operation would probably 
control the resulting credits to their own advantage. 
Commercial bills were scare and offerings thereof 
were promptly absorbed. Exports of gold to Argen- 
tina, on London account, continue; the shipments 
this week aggregated $3,200,000, making $11,550,000 
thus far on the movement. 

Compared with Thursday of last week, rates for 
exchange on’ Saturday were 10 points lower for long 
at 4 8505@4 8510, 5 points for short at 4 8710@4 8715 
and 5 points for cables at 4 8740@4 8745. On Mon- 
day long fell 10 points to 4 8490@4 8495, short 15 
points to 4 8695@4 87 and cables 20 points to 4 8720 
@4 8725. On Tuesday short was 5 points lower at 
4 8690@4 8695; long and cables were unchanged. 
On Wednesday long rose 10 points to 4 85@4 8505 
and cables fell 5 points to 4 8715@4 8720; short was 
‘unaltered. On Thursday long was 5 points higher at 
4 85@4 8510, short 10 points at 4 8695@4 8705 and 
cables 10 points at 4 8725@4 8730. On Friday the 


market was strong because of a demand for remittance 
and a small supply of bills; short and cables rose 25 
points each. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 























Fri., | Mon., | Tues., | Wed., Thurs. Fri., 
Feb. 12\Feb. 15\Feb. 16\Feb. 17\Feb. 18' Feb. 19 
Brown f60 days 4 86 86 86 86 86 86 
Brothers & Co..... \Sight.. 4 88% 88% 88% 88% 88% 88% 
Baring 60 days 4 86 86 86 86 86 86 
Ui dicnassoncns \Sight.. 4 88% 8844 88% 8844 88% 881% 
Bank British f60 days 4 86 86 86 86 86 86 
North America ....||Sight.. 4 88% 88% 88% 88% 8814 88% 
Bank of f60 days 4 86 86 86 86 86 86 
MOURTER......onccces \Sight.. 4 88% 884 88% 88% 8814 88144 
Canadian Bank f60 days 4 86 86 86 86 86 86 
of Commerce. -.-.-... \Sight.. 4 88% 8814 884 884 88% 88% 
Heidelbach, Ickel- J60 days 4 86 86 86 86 86 86 
heimer & Co_....-. \Sight_. 4 88% 88% 88% 884 88% 88% 
Lazard 60 days 4 86 86 86 (B86 86 86 
Vo Oe ee ee \Sight.. 4 88% 88% 8814 88% 88% 88% 
Merchants’ Bank f60 days 4 86 86 86 86 86 
of Canada_.......-. \Sight.. 4 88% 88% 884 88% 88% 8814 








Rates for exchange on Friday were 4 85@4 8510 
for long, 4 8720@4 8730 for short and 4 8750@4 8760 
for cables. Commercial on banks 4 8444@4 84% and 
documents for payment 4 84144@4 8434. Cotton for 
payment 4 8414 @4 8414, cotton for acceptance 4 84144 
@4 8434 and grain for payment 4 8454@4 84%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















Received by a by Net Interior 

Week ending Feb. 19 1909. N.Y. Banks.|N. Y. Banks. Movement. 
OCURTOROY .2n cc ncncccccnccssccacce $9,656,000} $3,417,000\Gain $6,239,000 
GE cacwcccocsnscoscnnssonsetat 972,000 708 ,000|Gain 264,000 
Total gold and legal) tenders_.-..-_- $10,628,000} $4,125,000\Gain $6,503,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Into Out of Net Change tn 

Week ending Feb. 19 1909. Banks. Banks. “| Bank Holdings. 
Banks’ interior movement, as above.| $10,628,000} $4,125.000/Gain $6,503,000 
Sub-Treasury oper. & gold exports. 31,600,000 34,919,000|Loss 3,319,000 
Total gold and legal tenders. .-.-.-- $42,228,000| $39,044,000|/Gain $3,184,000 





The following table indicates the amount of bullion 
in the principal European banks. 





February 18 1909. 
Silver. 


February 20 1908. 
Silver, 


Banks of 





Gold. Total. Gold. 








£ £ 

eine imeem 37,005,161) 38,741,132 
35,457 ,348)181,270,245)110,365,888 
12,886,150) 55,701,350) 33, 
7,299 000/129 ,276 ,000/116 ,012,000 
12,791,000) 63,901,000 
32,308,000} 48,156,000 
42,534,000 
13,623,500 
6,251,000 


£ 
England..| 37,005,161 
France -.|145,812,897 
-| 42,815,200 
~|121,977 ,000; 
-| 51,110,000; 


4,310,700 
Nat. Belg. . 
Sweden .-. 
Switzerl’d 

Norway .. 


Total week/476,786,691 
Prev week/473,790,048 

















111,504,665)588,291,356/417 ,678,387|103,993,674'521 672,061 
109,531 ,832/583 321,880 415,262,879 103,443,732/518,706,611 

















THE JAPANESE AGITATION. 

We have at no time been disposed to take very 
seriously the so-called “Japanese difficulty” on the 
Pacific coast and the more or less vague intimations 
of possible war that have accompanied it. Neverthe- 
less, the conclusion of the whole matter on the lines 
of national common sense and international propriety 
,is a matter for congratulation. War is not the only 
bad result which may follow the needless stirring up 
of animosity between two naturally friendly nations. 

The anti-Japanese agitation on the Pacific coast, 
and the legislation which grew out of it in California 
and which now has happily been repealed, have been 
to a large extent misunderstood in this part of the 
country. That the excessively strong feeling mani- 
fested on the subject in California reflected in some 
degree the “‘race sentiment,” which has been particu- 





larly strong in that section of the country ever since 
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the Denis Kearney days, we suppose to be unques- 
tioned. In the case of the recent legislation, how- 
ever, which had professedly in view the segregating 
of Japanese children in separate schools with the 
Chinese, a special argument was raised. Instances 
were cited of Japanese students who were no longer 
children, but who, it was alleged, were still included 
among the young children of the California grammar 
schools. That such a state of things would be objec- 
tionable, nobody dreamed for a moment of denying. 
But when the exact facts were looked into,it was found 
that out of nearly 29,000 children in the grammar 
and primary departments of San Francisco, only 93 
were Japanese, and only two had reached the age of 
twenty years. As for these two, it has appeared to 
us and, we presume to many other observers, that the 
school department had as abundant powers to provide 
against grown men of other nationalities being in- 
structed along with little children in the schools as it 
had to provide against the same thing in the case of 
full-grown Americans. It was, in other words, a 
matter which ought never to have reached the scope 


of formal State legislation; nor, we suppose, would it: 


have done so but for the race feeling to which we have 
referred already. 

It seems to us that all such matters will be adjusted 
without difficulty , now that the Legislature has changed 
its position. The Japanese segregation bill, it will be 
recalled—refusing to Japanese children the instruction 
of the regular public schools—elicited from President 
Roosevelt and the State Department vigorous protest 
on the ground that it was not only a violation of our 
treaty understanding with Japan, but that it seriously 
hampered negotiations already in full progress, with 
the concurrence of the Japanese Government, to 
deal in a comprehensive way with all questions which 
might arise as a result of Japanese immigration and 
the feelings of the Pacific coast citizens. In that 
direction Japan has already conceded much. The 
Washington authorities appealed energetically to 
Governor Gillett to persuade the California Legisla- 
ture to rescind its action, and on Wednesday of last 
week, by a vote of 41 to 37, the California Assembly 
did repeal the Act. Thus the matter now stands in a 
reasonable position, where the treaty powers may 
carry their own deliberations to a friendly conclusion. 

We have said that the threat of war,as a consequence 
of the international friction involved in the incident, has 
never impressed us seriously. We are, in fact, much 
inclined to believe that the “war talk,” rather too 
freely indulged in even in high quarters at Washing- 
ton, had one rather obvious, though ulterior, motive, 
in the wish to overcome the objections of Congressmen 
to the lavish expenditure on battleships asked by the 
Administration. We have lately had presented a 
very similar manoeuvre in London, when certain 
members of Parliament, all the sensational papers, and 
a general of the army, united in a chorus of alarmist 
talk, apparently for the sole purpose of stopping the 
mouths of people who were pleading economy as an 
objection to the extravagant naval and military plans 
of the extremists. 

That Japan would allow even a serious case of inter- 
national friction to go'so far as to involve its govern- 
ment in an open threat of war against the United States, 
is not to be imagined for a moment. It was on the 
United States and Great Britain that Japan relied 





for the financial sinews of war in the Manchurian con- 
flict; financially and politically these are her natural 
allies. Diplomatic rupture with the United States 
would cut off all such recourse in our direction, and 
would, not improbably, involve great complications 
as to financial relations between Japan and London— 
for the ‘‘American entente’’ means more to England 
even than the Japanese alliance. We make these two 
points solely in order to show the absurdity of the 
recent hints that Japan itself was likely to stir up 
trouble with the United States, and that we must at 
all hazards be prepared for it. 

But while the notion of an armed collision between 
Japan and the United States, except under circum- 
stances of a nature almost unimaginable, might readily 
have been dismissed at once, it was equally true that 
the Japanese Government was bound to protest against 
any action which, like that of the California Legis- 
lature, undertook to treat Japanese citizens as an 
inferior race at the moment when a formal treaty 
between the two governments disavowed such atti- 
tude. Japan’s new place among the World Powers 
made such a stand on its part unavoidable, if only for 
the purpose of preserving its own self-respect and its 
international dignity. That the Tokio Government 
took any very vital interest in the handful of Japanese 
children who were applying to the San Francisco 
schools, we doubt; but it had a very serious interest 
in preventing what the rest of the diplomatic world 
would clearly accept as an affront offered it by 
another treaty Power. All things considered, it 
seems to us that the Japanese Government and people 
have behaved in this matter extremely well, and de- 
serve the larger part of the credit for the happy issue 
of the incident. We have onlyto imagine the tables, 
turned in the recent occurrences on the Pacific coast 
and similar discrimination practiced, in violation of 
treaty, by a foreign State against American citizens 
to picture this country’s probable state of mind. What 
the outcome of the present episode has proved in a 
larger way has been the fundamentally good relations 
between Japan and the United States. 








HOW STOCK EXCHANGES ENHANCE REAL 
ESTATE VALUES. 

What influence the location of a stock exchange 
may have upon a business section in a large city is 
forcibly demonstrated by the experience of Phila- 
delphia. This question is just now brought to the 
front by an agitation for the removal of the Philadel- 
phia Stock Exchange from its present location, at 
Third and Walnut streets, to the vicinity of Broad 
and Chestnut streets, which latter section is rapidly 
becoming the centre of the city’s commercial interests. 
The Exchange has so long been located in the down- 
town portion of the city that “Third Street’’ has come 
to have the same significance in Philadelphia that 
“Wall Street” has in New York. Many years ago 
the Exchange occupied its present site in a building 
which was once used for post office purposes. Then 
it was moved less than a square to a two-story struc- 
ture erected by the Stephen Girard estate, just off 
of Third Street below Chestnut, on a little street 
which was designated as Stock Exchange Place. 
When the late A. J. Drexel built the magnificent. whité 
marble skyscraper at Fifth and Chestnut streets, he 
induced the Exchange to occupy the second floor of 
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the new building, which was especially fitted up for 
the purpose. This no doubt was a good business 
stroke on the part of Mr. Drexel, as it attracted to 
the Drexel Building many brokers as tenants. 

After a few years, however,members of the Exchange 
became restless, and an agitation was begun for re- 
moval to the Broad Street section. Argument was 
made that the Exchange lost its identity by being 
buried in a building bearing another name. It soon 
became evident that a removal would be made, and 
a counter movement was at once started to keep the 
Stock Exchange in the down-town section for the pur- 
pose of beneficially influencing real estate values. 
The late John Lowber Welsh was the leader of this 
movement, and he was strongly supported by Mr. 
Drexel and other owners of property down town. 
This coterie won the day by purchasing the present 
site of the Exchange, expending a large sum in re- 
modeling the old building, -and then presenting the 
property to the Stock Exchange with the understand- 
ing that a portion of the building should be used for 
Stock Exchange purposes. The Exchange accepted 
the offer, and,in addition to enjoying spacious and 
well-appointed quarters, it has derived a good income 
from offices rented in the structure. 

Notwithstanding all these efforts, however, to keep 
the Exchange in the older business section of the city, 
there has been a gradual movement of brokers’ of- 
fices to the up-town locality around Broad and Chest- 
nut streets, eleven squares to the west. Out of 105 
local business houses holding Stock Exchange mem- 
berships, 85 have offices in the down-town district, 
within a radius of four squares of the Stock Exchange, 
the area covering the section from Second Street to 
Seventh and Market Street to Walnut, which is two 
squares north and south. Ten of this number of 
firms find that it is expedient to maintain in addition 
branch offices up-town in order to keep in touch with 
customers who do not visit the Third Street section. 
There are a score of houses which have their principal] 
offices near Broad and Chestnut streets and, accord- 
ing to the rules of the Exchange, each of these must 
also maintain an office near the Exchange for the pur- 
poses of making deliveries and comparisons. There 
are a dozen out-of-town firms, mostly New York 
houses, which do not have offices in Philadelphia, 
and do not figure in the controversy. 

Maintenance of 85 principal offices down-town and 
20 branch offices has done a great deal to keep alive 
a portion of the city which otherwise would long ago 
have been used for miscellaneous purposes quite 
apart from banking; and this demand has undoubtedly 
aided materially in keeping up real estate values. 

In addition to the Girard Trust Company, occupy- 
ing its splendid new building at the northwest corner 
of Broad and Chestnut streets, there are housed com- 
pactly, chiefly in the skyscrapers in that vicinity, 
no less than eight trust companies, several banks 
and a group of progressive brokers. Actuated, 
doubtless, by the same motives which influence own- 
ers of down-town real estate, property owners have 
made inducements for the removal of the Stock Ex- 
change to the Broad and Chestnut streets locality. 
Members of the Exchange are largely divided into two 
factions, each largely influenced by personal motives. 

The agitation is sure to grow in interest before a 
final determination is reached. Removalists present 








the broad argument that it would be more beneficial 
to the interests of the members of the Exchange as a 
whole, and much more to the advantage of the city, 
to have the Stock Exchange at the city’s business 
centre, where it would be an object of some interest: 
to visitors, than to have it housed in an out-of-the- 
way locality where strangers seldom go. From Third 
Street to Sixth Street on both Chestnut and Walnut 
streets are located many trust companies, national 
banks and insurance companies, which occupy their 
own buildings. Notwithstanding the removal of the 
Stock Exchange, this portion of the city would still 
be known as the banking section; but there would be 
little or no demand from brokers for offices in the Third 
Street district. 








RAILROAD GROSS EARNINGS FOR JANUARY. 


In a separate publication which goes out to our sub- 
scribers with to-day’s issue of our paper, as announced 
on a preceding page. we furnish the gross earnings 
and expenses for the month of December of every 
railroad in the United States which is obliged to render 
monthly reports tothe Inter-State Commerce Commis- 
sion. Inthe present article we bring together the figures 
of gross earnings for the month of January of those 
roads which make it a practice to give out early pre- 
liminary figures of their gross receipts in advance of 
the audited statement of earnings and expenses, which 
it takes the roads from thirty to fifty days to get ready “ 
after the close of the month. These early figures are 
useful as revealing the trend of income of the railroads 
during the month in question. 

The showing for January is about what would be 
expected, and is elosely parallel with the course of 
general trade. It is known that trade, while manifest- 


‘ing recovery from the extreme depression prevailing 





last year, has not got back.to the state of activity 
existing in 1907, before the advent of the panic. In 
the same way railroad earnings, while having consid- 
erably improved, do not show recovery of the full 
amount of loss sustained in January last year, though 
the collapse in earnings at that time was not nearly 
so extreme as it became in the later months of 1908. 
Stated in brief, our present compilation, covering 
79,732 miles of road, or somewhat in excess of one- 
third the railroad mileage of the country, records a 
gain of $2,267,463, or 4.76%. In 1908 our early 
January statement, covering 83,870 miles, showed a 
decrease of $4,976,393, or 8.74%. In January of 
other years the record has been one of continuous 
gain except where weather conditions interfered seri- 
ously with railroad transportation service. The fol- 
lowing is a summary of the January results, as dis- 


closed by our early compilations, each year back to 
1897. 























Mileage. Gross Earnings. Increase (-+-) or 

January. or 

Year |Yr.pre-| In- Year Year Decrease (—). 
Given. | ceding.\cr’se.| Given. Preceding. 

Year. |\Roads| Miles. | Miles.| % $ $ $ % 
1897 ....| 124 | 91,113 3550} 0.62} 33,135,597) 35,962,790) —2,827,193)| 7.96 
1898 _ 125 | 95,817) 94,873) 0.99) 40,531,246) 34,640,631) +-.5,890,615|17.00 
1899 _ 118 | 93,605) 92,416) 1.29) 42,073,103} 39,423,994! +-2,649,109| 6,72 
1900 _ 104 | 95,543) 93,427) 2.26) 48,085,950) 41,770,230| +6,315,720)15,10 
1901 _ 102 | 97,369} 94,683] 2.84| 55,377,258] 51,031,757) +4,345,501) 8.51 
1902 _ 94 | 95,656) 94,011) 1.75| 57,169,120) 53,126,110, +4,043,010) 7,61 
1903 75 | 95,095} 93,137) 2.10} 59,886,350) 54,740,827 +5,145,523 9.40 
1904 66 | 79,629] 77,749| 2.42) 46,258,053) 48,085,470; —1,827,417 80 
1905 __. 62 | 80,160) 78,338) 2.33) 49,559,869) 46,790,179} +-2,769,690).5.92 
1906 - 54 | 81,800) 79,997) 2.27) 57,728,897) 48,559,919) +9,168,978/18.88 
1907 _-..| 68 | 93,516! 91,670| 2.01| 70,798,432) 69,253,693) +1,544,739)| 2,23 
1908 _. 58 | 83,870) 82,857) 1.21) 51,983,470) 56,959,863, —4,976,393) 8.74 
1909 _.. 51 | 79,732) 78,148) 2.03) 49,948 282; 47,680,819) +2,267,463) 4,76 























Note.—Neither the earnings of the Mexican roads nor the mining operations, of 
the anthracite coal roads are included in this table. 
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The weather the present year in January, taking the 
country as a whole, was quite generally mild, and hence 
favorable to railroad operations. There were some 
snow storms in the West the latter part of the month, 
which temporarily interfered with the train schedules 
of some lines and retarded the business of such lines 
to an extent; but there was no general or wide-spread 
blockade such as often exists in a winter month when 
meteorological conditions are particularly unpropitious. 
Here in the East—we mean in this latitude—weather 
conditions were extremely mild. As far as concerns 
the influence of general trade on railroad traffic and 
railroad earnings, it is to be said that there was not 
that degree of industrial revival which had been looked 
for after the Presidential election, when for the time 
being there was a general starting up of mills, factories 
and furnaces. Trade was distinctly more quiet in 
January than it had been in November or December. 

Nor did the roads, speaking of them as a whole, 
have the advantage of a larger grain movement or a 
larger cotton movement.. Under the circumstances, 
the returns of earnings are perhaps quite as good as 
could reasonably have been looked for. In the West- 
ern grain movement, so far from there having been 
any increase as compared with a year ago, there was 
actually a decrease. For the four weeks ending Jan. 
30 the aggregate of the deliveries of wheat, corn, oats, 
barley and rye at the Western primary markets was 
only 43,015,233 bushels, as against 58,335,469 bush- 
els in the four weeks of 1908. The falling off extended 
to all of the various points and to all of the different 
cereals, with one exception, namely barley, as will 
be seen from the following table in our usual form. 

WESTERN FLOUR AND GRAIN RECEIPTS. 





Four weeksending Flour, Wheat, Corn, Oats, Barley, Rye, 

Jan. 30— (obis.) (bush.) (bush.) (bush.) (bush.) (ush.) 
Chicago— 

Sas 645,643 297,950 8,474,411 6,105,691 2,788,350 146,000 

CE ae 798,959 1,013,626 12,052,822 6,659,359 1,978,185 228,671 
Milwaukee— 

DP dkndcbnennie 155,825 271,000 718,000 819,200 1,171,600 127,800 

Bikini cccdeae 190,975 624,000 378,000 734,400 1,464,000 142,800 
St, Louis— 

BONO Ls. int cuite 195,920 952,904 2,383,755 1,683,200 452,400 29,000 

cndacconagis 196,370 1,206,587 3,079,050 2,443,200 321,100 68,000 
Toledo— 

RRR ER ERR SSRIS peo a lt 107,000 268,600 105,000 ...... 4,000 

Pinichnmense " weaaue 143,300 1,049,400 Ree tee 5,000 
Derot— 

Pk niriet mabe 15,300 53,494 281,796 ee vienac nani 

2006 ..n cccctcce 16,800 175,942 433 ,008 EG. Apion Oe 
Cleveland— 

Gag Seip vedas 4,509 17,020 316,960 325,440 S810) ).o58i2 

BPs auido dine 3,021 54,368 1,146,660 340,317 Bee 
Peoria— 

ee ee 103,528 51,000 1,272,509 562,500 264,000 57,000 

ics gsct-ccins omncosars 85,550 152,900 2,813,500 831,500 171,000 23,000 
Duluth— 

Dstbebpvese.. aneckn 888,252 159,903 220,473 179,498 14,575 

BPO Radenviccwoss _sencas 1,871,784 1,043 473,699 112,210 7,362 
Minneapolis— 

DS Se ae Sp Sepa 4,762,880 644,620 801,140 1,405,470 112,694 

GEER RRRSIRS, Sem ora 7,196,970 809,390 1,435,240 1,803,340 234,660 
Kansas City— 

hia ei ae Si ai do ned 2,071,150 947,700 eee Seta tea 

SE tkbbkhaee mmhaca 2,733,120 1,110,500 SE Sea: gk oe 
Total of al— 

Nag SPR ea 1,120,725 9,472,650 15,418,254 11,353,842 6,279,418 491,069 

i dd ai 1,291,675 15,172,597 22,873,373 13,724,829 5,855,177 709,493 


As regards the cotton movement in the South, the 
shipments overland were somewhat larger than in 
January 1908, but fell much below the shipments in 
January 1907, while the receipts at the Southern 
ports were smaller than in either of the two preceding 
years. In brief, the shipments overland were 204,756 
bales in 1909, against 181,537 bales in 1908 and 302,715 
in 1907, and the port receipts were only 1,122,148 
bales, against. 1,181,972 bales and 1,329,296 bales re- 
spectively. At the Texas points, however,.the 1909 
receipts were somewhat larger than the 1908 receipts, 
as will be seen by the following: 





RECEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY 
1909, 1908, 1907, 1906, 1905 AND 1904. 




















January, 
Ports. 
1909. 1908. 1907, 1906, | 1905. | 1904. 
Galve-ton.......... bales .| 398,687; 386,994; 591,514/202,189|142,827/238,769 
Port Arthur, &c.......... 80,601 49,518 26,432} 13,311). 37,608| 35,431 
New Orleans. ....2.-...-- 266,950} 333,850) 369,864/174,836|286,861/270,390 
DE bxdavadotecciicdwee 42,401 41,303 35,698} 22,249) 21,402! 16,878 
Pensacola, &¢...........-. 28, 35,933| 27,364; 37,855) 25,219) 19,961 
PVG Sitdedsaucecece 126,267; 140,164) 134,928] 72,585) 83,543) 95,736 
Brunswick, &c..........- .299| 58,977) 18,374 ,501} 16,466] 17,985 
Citarieston........ ....s. 21,631 16,335 8,249}. 6,574] 5,881) 4,944 
Georgetown, &¢C.......... 348 127 270 28 129 6 
DL. cosadanasenae 34,486 55,825 30,700} 13,934) 10,135} 14,955 
DEE Gicaccaddvadeassud 61,479 62,649 74,765| 32,935} 39,098} 50,524 
Newport News, &c......-. 3,49 297 11,138} 3,046) 1,606} 4, 
WE Gadawmbsitunwaiducs 1,122,148)1,181,972 1,329,296 599,249 670,775|770,550 

















In the case of the separate roads, there are numerous 
instances of very substantial gains. On the other 


hand, not all roads, by any means, are distinguished 


that way, and even where there are gains they do not 
as a rule equal the losses reported last year. We have 
spoken above of the weather having been quite gen- 
erally mild the present year, but much the same 
statement may be made with reference to the winter 
weather of 1908. Among the roads which are obliged 
to report decreases this time may be named chiefly 
the Great Northern, the Grand Trunk of Canada, the 
Toledo St. Louis & Western, the Canadian Northern, 
the Iowa Central and the Toledo Peoria & Western. 
We imagine that the smaller grain movement was more 
or less of an influence with all these roads; and as con- 
cerns the Great Northern, it may be stated that in the 
territory traversed by the lines of that system business 
depression did not manifest itself in 1908 to any very 
great extent until much later in the year. 

Among the roads prominent this time for consid- 
erable amounts of gain may be mentioned the Mis- 
souri Pacific, with an increase of $582,000; the Louis- 
ville & Nashville, with an increase of $366,102; the 
Canadian Pacific, with $253,000 increase; the Balti- 
more & Ohio, with $186,335 and the Southern Rail- 
way with $173,958. The Canadian Pacific had a gain 
last year, too, but all the other roads mentioned had 
losses in 1908 far in excess of the present gains. As 
indicating the relations existing in that respect be- 
tween the two years, the Baltimore & Ohio and the 
Southern Ry. may be taken for illustration. The 
first mentioned shows for 1909 $186,335 improvement, 
but in 1908 its loss amounted to no less than $1,188,- 
439. The gain of $173,958 on the Southern Railway 
this year compares with a loss of $814,501 in 1908. 
In the following we show all changes for the separate 
roads for amounts in excess of $30,000, whether in- 


creases or decreases. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. 





Increases. Increases. 
Missouri Pacific (2).----- $582,000 | Wisconsin Central__-____ $41,667 
Louisville & Nashville.... 366,102| Chicago & Altom________ 31,118 
Canadian Pacific....._-- 53,000 innetannicadmmnn 
Baltimore & Ohio__-..-.. 186,335 Representing 21 roads in 
Southern Ralilway--.----- 173 ,958 our compilation__.____ $2,671,991 
Illinois Central__.....--- 160,335 
Denver & Rio Grande__.. 136,100 Decreases. 
St Louis Southwestern... 129,645) Great Northern (2)______ $166,812 
, Oe eee ee 123,642) Grand Trunk (4)________ 128,028 
Cinc ew Orl & Tex Pac.. 110,083 | Toledo St Louis & Western 57,770 
Mobile & Ohio_...--.---- 70,659; Canadian Northern______ 52,000 
Internat’l & Great North. 68,600} Iowa Central__.________ 40,122 
Minn St Paul & SS M__-- 65,077 | Toledo Peoria & Western_ 35,868 
Ala O & Tex Pac (3)-_-_- 62,733 wiseminaiadaaale 
tlanta Birm & Atlantic. 58,954| . Representing 10 roads in 
Alabama Great Southern- 51,983; our compilation_______ $480,600 


Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given in our compilation. 


To complete our analysis we furnish the following 
six-year comparisons of the leading roads, arranged in 
groups. 

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. _ 




















January. 1909. | 1908. | 1907. | 1906. | 1905. | 1904. 
$ “See $ $ $ 

Canadian Pacific.| 4,711,000] 4,458,000| 4,205,527] 4,422,690] 3,282,502| 2,860,508 
Chic Gt West*_.| 7626,667) 7625,597; 710,297) 682,540 590,280 599,994 
Dul So Sh & Ati_| 7196,058, 72001111, 7226,500| 224°126| . 199'900| 178358 
Gt Northern Sys_| 2,904/323 3,071,135| 2,543,527] 3,647'660| 2,947,136) 2,607,278 
Town Centra!....| #217489, 7257;611| '272'747|  244'887| '212'037| '200'349 
Minn & St Louis.| 7290,233, 7280,932/ 312/254] 257212} .990'g04) 206625 
Minn StP & SSM| 762,385, 697,308, 706:200| 860,705, 662,828, 484/83 
Total ......-- 9,708,155) 9,590,694) 8,077,142)10,330,820| 8,087,007] 7,180,038 





* Results are based on 111 miles less road beginning with 1905... 

b Actual figures of earnings are now used for comparison. . 

7 Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 
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EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 
































January. 1909. 1908. 1907. 1906. 1905. 1904. 
$ ae $ $ $ ‘ 
Buff Roch & he 7587 ,492| 7536,571' 7673,258| 708,672 604,777 482,979 
SPs cn Can)” 7358 ,502 7342 ,808) 7430,897 423 ,038 380,101 348,529 
r 8) | 
oo Y West} 2,640,416) 2,768,444) 3,240,854; 2,896,439) 2,674,242) 2,253,378 
t 
* Central.....- :780,175\a4,619,840) 4,659,059, 4,516,438) 4,085,967) 3,651,170 
Tol Peo & West. 85,2 121,121 ,063 112,319 100,933 122,555 
Tol St L & West. 230,609 288,379 332,997 329,712 283 ,784 242,229 
Wabash .......-. 2,050,991) 1,927,349) 2,107,961) 2,046,051 1,852,049) 1,771,413 
, REARS Se ho, 683 ,438/10,604,512/11,557,089)11,032,669) 9,981 "853) 8,872,253 





a Includes some large items of income not previously included in monthly returns. 
db Includes Canada & Atlantic beginning with October 1904. 
7 Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 


EARNINGS OF SOUTHERN GROUP. 


























l 
January. 1909. 1908. | 1907. 1906. 1905. 1004. 
$ HS BAT $ eee eee 
Ala Gt Southern.} 306,150, 254,167) 342,670] 328,021) 271,584) 252,415 
Ala NO&TexP— | | i 
NO&NE-__-} 1296,130| 7245,390| 7277,104| 7263,577| 198,038! 211,136 
Ala & Vicks..' 1140,331} 1132113) 7146.732| 11321865) 113,841 130/559 
Vicks Sh & Pac| 7127,295| 1123;520| 7134/868| 7132,786| 121,258, 136/651 
Central of Ga_..| 1902500! 7877.100| 1,092°464| 921°749| 744'973| 807,206 
Cin N O & Tex P| 7663,078) 7552/995| 1591/012| 709,362 584/341) 505,641 
Lou & Nash b-._3,665.970)r3 29986814 077,101, 3,749.549| 3,160.235| 3,068,285 
Mobile & Ohio.-| 7800,635| 7729'976| 7933/623| °824:985| 629:093| ‘638.783 
Southern Ry. - #3 ,976,176/3 ,802.218| 4,616,719] 4,553,356| 3,731,114| 3,722,044 
Yazoo & Miss Val| a932'807| a935,579| °967,849| '901,618| '815,468| '756,157 
a an fil 811,072|10,952,926]13,180,142/12,517,868 10,369,945|10,228 877 





a Includes some large items of income not previously included in monthly returns. 

b Includes earnings of Atlanta Knoxville & Northern. 

r These figures are on the new basis of accounting prescribed by the Inter-State 
Commerce Commission. 


EARNINGS OF SOUTHWESTERN GROUP. 





1906. 1905. 
$ $ $ a try 
Col & Southern*_jrl ,269 ,913 : .270,974, 1,174,554 : ,014 951) 
Denver & Rio G_jr1 ,522,00071 ‘900 71,594,143 1,586,4 
Internat & Gt No 7664. 7596 ,000| "546, 105 
Mo Pac & Cen Br} 3,826, 3,695,751 
St L Southwest’n] 7851,798 7850,323) 715 "638! 
Texas & Pacific_y1 ,266,14671 ,261 84071 ,636 ,474 


9,400,457) 8,480,867) 9,018,834 


January. 1904, 





1909. | 1908. | 1907. 


$ $ 
780, 639, 600,297 
1,346, 817, 1,218,328 
"481,461| 489,556 
3,243,793) 3,534,557 
676 6,453) 686,371 
1,282, 342) 1,137, 887 1,139,450 


8,841,278, "7,667,050 7,668,559 














* For 1909, 1908, 1907, 1906 and 1905 includes all affiliated lines except Trinity & 
Brazos Valley RR. For 1904 we have combined Colorado & Southern and Fort 
Worth & Denver City. 

r Figures are on the new basis of accounting prescribed by the Inter-State Com. 
merce Commission. 


GROSS EARNINGS AND MILEAGE IN JANUARY. 





























Gross Earnings. Mileage. 
Name of Road. ess. 
Inc. (+) or 
1909. 1908. Dec. (—). | 1909.| 1908. 
$ $ $ 

Alabama Great South 306,150 254,167 +51,983 309 309 

Ala NO & Tex Pac— 

New Orl Northeast_ 296,130 245,390 +50,740 196 196 
Ala & Vicksburg- -- 140,331 132,113 +8,218 143 143 
Vicks Shrev & Pac. 127,295 123,520 +3,775 171 171 

Atlanta Birm & Atl_- 166,621 107,667 + 58,954 642 423 

Baltimore & Ohio-_--- 5,363, ps 4 5,177,120 +186,335) 3,992) 4,006 

Bellefonte Central - - - - 5,2 5,463 —17 27 27 

Buff Roch & Pittsb-- 537, i092 536,571 +921 568 568 

Canadian Northern --- 526,200 578,200 —52,000| 3,224) 2,874 

Canadian Pacific_---- 4,711,000; 4,458,000 +253,000| 9,426) 9,230 

Central of Georgia. -- 902 ,500 877,100 +25,400} 1,915) 1,913 

Chattanooga Southern 6,252 5.9 +293 105 105 

Chicago & Alton_---_- 969,324 938 ,206 +31,118 998; 1,005 

Chic Great Western _-- 626,667 625,597 +1,070 818 818 

Chic Ind & Louisville_ 358,502 342,808 +15,694 616 616 

Cinc N O & Tex Pac_- 663,078 552,995 +110,083 336: 336 

Colorado & Southern. 1,269,913 1,270,974 —1,0 1,952) 1,952 

Denver & Rio Grande} 1,522,000) 1,385,900 +136,100) 2,552) 2,499 

Detroit & Mackinac_- 89,079 88,902 +17 348| 344 

Det Toledo & Ironton. 107,214 102,212 +5,002 438) 486 
Ann Arbor__.-_.-- 143,105 140,557 +2,548 300 300 

Duluth So Sh & Atl_- 196,058 200,111 —4,053 595) 591 

Georgia Sou & Fla-_-- 162,368 155,722 +6,646 pf 395 

Grand Tr of Can— | 
Grand Tr Western 2,640,416; 2,768,444 —128,028 4,528) 4,528 
Det Gr Hav & Mil-_ 

Canada Atlantic_- 

Great Northern_---- } 
Eastern of Minn__}; 2,904,323; 3,071,135 —166,812| 6,899; 6,653 
Montana Central-__) 

Illinois Central-_----- 4,780,175 4,619,840 +160,335) 4,519) 4,377 

Internat’! & Gt North 664,60 "596,000 +68,600) 1,159; 1,159 

Iowa Central__._.. _- 217,489 257,611 —40,122 558 558 

Louisville & Nashville} 3,665,970) 3,299,868 +366,102) 4,387) 4,347 

Macon & Birmingham 10,20 11,79 —1,590 105 105 

Mineral Range-.- ----- 61,660 58,795 +2,865 128 128 

Minneap & St Louis_-_ 290,233 280,932 +9,301| 1,027 799 

Minneap StP &SSM 762 385 697,308 +65,077| 2,289) 2,262 

Mo Pacific & Iron Mt- 3,695,000; 3,113,000 +582,000) 6,101) 6,091 
Central Branch---- 131,000 ee: eee 388, 388 

Mobile & Ohio___-_-.-- 800,635 729,976 +70,659 926) 926 

Nevada-Cal-Oregon -- 18,544 20,562 —2,018 184 164 

Rio Grande Southern - 42,071 42,394 —323 180 180 

St Louis Southwestern 851,798 722,153 +129,645| 1,470) 1,454 

Southern Railway - - -- 3,976,176 3,802,218 +173,958| 7,014) 7,010 

Texas Central.-...-.-. 105,781 91,942 +13,839 311 311 

Texas & Pacific_-_-_-_-- 1,266,146 1,261,840 +4,306| 1,885) 1,885 

Toledo Peo & Western 85,253 121,121 —35,868 248 248 

Toledo St L & Western 230,609 288,379 —57,770 451 451 

Waneah. . «+ a.sneerwd 2,050,991) 1,927,349 +123,642| 2,515) 2,515 

Wisconsin Central_ --- 67,995 526,328 +41,667| 1,023) 1,023 

Yazoo & Miss Valley- 932,807 935,579 —2,772| 1,371) 1,279 
Total (51 roads).--.| 49,948,282) 47,680,819| +2,267,463/|79,732/|78,148 

Wes INGROGED 66.7078) «1 eek eincck Adie HdGUl ow enn tne ob waht. aun 
Mexican Roads (not \included in |total)— 

Interoceanic of Mexico 506,842 652 ,226 —145,384 736| .736 

Mexican Central. ---- 2,777,819; 3,043,035 —265,216|) 3,225) 3,225 

Mexican International 552,159 715,654 —163 ,495 918 918 

Mexican Railway-.-.-- 547,400 725,500 —178,100 321 321 

Mexican Southern- --- 113,800 102,835 + 10,965 263 263 

National RR of Mex__j 1,302,264) 1,424,671 —122,407; 1,904) 1,983 




















—_— 
ee 


GOLD AND SILVER PRODUCTION AND 
MOVEMENT IN 1908. 

The world’s gold production for 1908 has once more 
shown a tendency toward increase. It will be re- 
membered that in 1907 the tendency was quite 
generally in the opposite direction; that is to say, 
leaving out the increase in the product of South 
Africa, the aggregate of all the other sources of suppiy 
in that year showed an actual loss, though small, 
compared with 1906. We repeat, it is satisfactory 
to find that the tide is now the other way, and that 
all important contributors to the new supply, except- 
ing only Australasia, have shared in the increase. It 
seems hardly necessary to say that South Africa 
continues to exhibit the largest growth; not only is 
that true, but the returns indicate a development 
that is surprising. Judging by the progress made 
in past years, sometimes under adverse conditions of 
labor (a progress checked only by the Boer War and 
the period of recuperation therefrom), a belief is 
encouraged that a like development will continue for 
years to come. Much has been done recently in 
connection with the matter of labor supply. Fears 
of scarcity as a result of Chinese repatriation have 
been proven groundless. Instead of loss, we show 
below that the working force of the Rand at the 
close of 1908 was the largest on record. 

A glance at the table of details of gold production 
for a series of years demonstrates the importance 
of Africa as a source of supply of the metal. It is 
only twenty years ago (in 1888) since that country 
produced only 240,266 fine ounces, or but little over 
four per cent of the aggregate output of the world’s 
mines; now (in 1908) its yield is 8,179,685 fine ounces, 
or nearly 40% of the total. Coincidently, the mining 
of gold has been developed in other countries but in 
no phenomenal way. Australasia’s yield of 1,344,002 
fine ounces in 1888 was over 25% of the world’s 
aggregate; its zenith of production seems to have 
been reached in 1903 when the outturn was 4,317,923 
fine ounces. The latest year gave 3,560,943 fine 
ounces, or not quite 17% of the whole vield. The 
United States also has largely increased its yield in 
the same twenty years (1888 to 1908) from 1,604,841 
to 4,659,161 fine ounces, but its proportion of the 
world’s aggregate has in the meantime fallen from 
31% to 22%. Other countries have also increased 
their production in the same twenty years, and have 
therefore, in a limited way, helped to supply the 
world’s needs for the metal. Canada, from a very 
unimportant position, came into considerable promin- 
ence as the result of discoveries in the Yukon district, 
and the annual output of the Dominion exceeded one 
million fine ounces each year from 1899 to 1902 
inclusive. Subsequently, yield fell off, and while it 
was a little greater in 1908 than 1907 it nevertheless 
was barely one-third of the 1900 output. Mexican 
mines have been doing better year by year for some 
time past and the outturn is now close to the one 
million-ounce mark. Russia’s production has fluctu- 
ated around one million fine ounces annually for 
many years, but while the 1908 product, as we 
estimate it, was greater than forsome years previously 
it nevertheless fell below the total for 1895. 

We thus see that gold production has advanced 
rapidly in recent years, but it isowing largely, as here- 
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tofore stated, to the development of African fields , 
the world’s yield increasing from 5,175,623 fine 
ounces in 1888 to 14,016,374 fine ounces in 1898 and 
reaching 21,037,818 fine ounces in 1908, the annual 
increments having been thoroughly absorbed in one 
way or another. We cannot trace all of the new 
supply the world’s mines annually contributes to its 
final place of lodgment, but the major portion of it 
can be accounted for in the augmentation of the 
stocks of the principal banks and treasuries of the 
world and the amounts used in the industrial arts, 
leaving the remainder to represent increase in circu- 
lation, addition to stock in countries from which 
reports are not received, &c. Note that in the 
seven years 1894 to 1900 inclusive, the total product, 
expressed in fine ounces, was 81,532,607 ounces, 
valued at $1,685,425,746. Of this new _ supply 
$583 ,344,000 went to increase stocks of the principal 
banks and treasuries of the world and $447,141,470 
was (according to our Mint Bureau estimates) used in 
the industrial arts, leaving $654,940,276 to be ac- 
counted for in gains in stock else where, additions to 
circulation, &c. Covering later periods in the same 
way we reach the following results: for the interval 
1901 to 1904 inclusive, a balance of $276, 001,602, 
and for 1905 to 1907 inclusive, only $10,240,900. A 
recapitulation of the results for the 14 years shows 
that, besides increasing the world’s stock by $2,070,- 
447,000, and allowing $1,101,943,570 as used in the 
industrial arts, there remained a balance of $941,- 


182,778 unaccounted for—gone out of sigat 


Gold stock principal banks and treasuries of the world 
December 31 1893, Mint Bureau figures___._____------- $1,915,053 ,000 
World’s production 1894 to 1900 inclusive 1,685,425,746 


ote et See ts a $3 600,478,746 
2,498 ,397,000 
$1,102,081,746 





Of which used in the arts, Mint estimates.___.___._..-__-_- 447,141,470 
Leaving to be otherwise accounted for___.____..__--_-_- $654 ,940,276 
I ae en mececuce $2,498 397,000 


1,237,207,002 
DECREE UR nickadchinaeerenatasesaneae sowwen ann $3 ,735,604,002 
3,146,570,000 


$589 ,034,002 
313,032,400 


$276,001 ,602 





ee ee Se I .. s wwttk ne cused 
Leaving to be otherwise accounted for 





Stock December 31 1904_.............--....--..------ - $3 ,146,570.000 
World’s production 1905 to 1907 inclusive___________- —- 1,190,940,600 
WN Suwanee Gk tie bd decd enc cuacsooe 2 ooo. ks $4,337,510,600 


3,985,500,000 


$352,010,600 
341,769,700 


$10,240,900 


ee Sn ee bem enecacaace 
Leaving to be otherwise accounted for 
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Recapitulation. 
Geom Penswieet 31; 4808... oo oh dss 2c eee $1,915,053,000 


4,113,573 ,348 


5 EES SSRIS BRA RE EES > ot 5 aN $6,028 626,348 
3,985,500,000 


$2,043 ,126,348 
Ce ee CR ek meee wccce 1,101,943 ,570 


Leaving to be otherwise accounted for $941,182,778 

A feature of 1908 which is of course not indicated 
above was the large increase in the gold holdings of 
the Bank of France—about $170,000,000—and there 
was also an important addition (approximately 
$50,000,000) in the amount held by the Bank of 
Germany. 

The following detailed compilation of the gold 
product will enable the reader to trace the growth in 
the contribution from the various sources of supply 
since 1880. Corresponding information from 1871 
to 1881 will be found in Vol. 70 of the “Chronicle”, 
page 256, and from 1851 to 1871 in Vol. 54, page 14. 








GOLD.—PRODUCTION IN THE WORLD—OUNCES AND VALUES 
oe ae CS elaneniae oe ee ele Eh le BE ede alan aed nt pe pet ek pk 
oo So Sseese 3 SLLSS GC C@OC@eD 5 WAG 2 Se & Se 9° Se Shy 
oo o oF CSSS ae OOOCO |S CLLRS + WQW@GO~S 
en -:. CUR CNH + COONS: Cb ieter +. WONS+ hehe = 
i ee SS | .o8 @ 9 9 SS 1k Ge a ee ee a aera es Fw 
, a ae a a Tp ee te. hl a eh 128 Bue 3 
eee Eas BEA peo ee Cee Pe ee eS oa 
er S revert GS retver @rrert @ reves @w reves 
fee Cee. FO 8 Oe, Se O86 6 8. Ret & 6.0.2 8.9 6a, Bae & 8 4 3 
eee POR we eee ae Perr ee FO. eRe ee eee ee we: Free 8 ae ee 
a RS A Oa ve a eee Ce Oe ee ee et eet eee Oe Re ee Be Be a oe ae ee ie OO fe ye 
t al 
ou CS | PR ROE | COONS © | NM | Hee Oo pone piss | 
Om Op | WewoN S| Neal Oo] HONS & | Rowivts BewnanSe 
SP Mo! woeho & NOLSe a ave es oo Aes g Shsense 
SH Me | MANSw NI | SAnTer S| SCOMaSe a) CORON © Msp abetay | | 
Oe wen| Om Soe by | DeOhe a] WHO @ KEERS 2 wuwSh 
&S OO] ONMOS «1 Swaua S&S SCeoews ai nocos &/| Con ed 
om -p het TP Al Hanonw a RSeee @ | BNO W beouwe a 
ta —_ 
@n au akeor Cems |) ieee ..- i Ree bs 
He Op | peoon | code Wl Howe | Rem | | oe eee SS 
us St| Sa-su oO] aooras at tot zee. Rp. Chang 
SR KO| BONO | BABHRS SO] ARRON B|OASOM | ie : S 
2S Ge | Drawn | wore Wl) Hebe wl) eomN oft iis 
Onl Soo Sanere S S$anso |) Gomer & Sean ' St We Be ar eS 
Om Clee] Cree A 9 | NOHO Or) SeOOonmw a! Moat! |! J Ye we ie 
_ —_ 
im Beem | mCeCocecs Cr] COCOCONSDS © | DOR Reet OO | Rete tt NT] tet ee 
See Wes | Wome NU) See | WONte Oo] We oeee NN] oben Oh 
An @o SL2SI5 De} WOR IA SO} AH wood 1) PHOOO Coun & Ss 
SH Keel awooca @| Crepe a! BOSNIA OC! OUBAH& S Sorrmos ss 
Go ton 2ESSe & Disvtetoe o | Nebow ty | PO eH & | woheasas 
om Sr | aeoo 2) OR Cow | OKMob | CORNN NW] WAaAeee’ & 
en Crsi BWOOCSS wl]  NCCab B&B! CHOMDO KH | OOH &/] AOSosin 
ae ee Oo) ee 7 
ae el aNoot bp | Boone we tw te Os 
SS SO] COMODO ©] Vwe@®ows)/ CCbheR CO] MAVIS 2! abacake 
eH He | Om wots | OP OKRA A! WOON Al | INWOOD & SSSNEAE 
men Deo | weeicoce te | Robots a] PRODO | PAH RS @| DOHODS 
SE SS | SBA am | NASON | BENS a | VARS RSnSoae S 
Be So! SSowmonm O/ Cenk & | ORM wan @] AROkRK SO] NOSOe 
Later A) RR Ree a ee Oy ee Or) a ate ane te 
Shs Oy] Oe Ree b | COMMS ly | SEBEL Wl] HL OOS N| NOEL SS 
SS SS | NSSSSe & | QING wh I | CORSA — | SCAGNN F | Meesess 
BS CA OORCUe! eRe S| NNGSG | RR Oe NS Rate mes 
ue Se | enor o | BewEN S| Laven o| sorek S| NowaRss 
Sh SO] AIeSSS @i OwOeOo | OGFINOCeS © sacs o Cnemea” 
MWS Sal ANNOCS @/i Neh oO! UTBOR © DH AA Aa| Swowc 
we = 
SS Se) sy SM He S| aehwe a! wr = ts oz 
_ Cali woroo | Sarkar «1 HOaub ©] Sea khOoty wo] ahh 
Se oe| Scan ie| eSeRe a| SUSlS 8 NENSSW | ONSeeg§ sy 
Me av |wuELe | Soke S| Pores & | LeLew te | Swiebes & 
YS Kh] Aewols & | SSP wo] AeA B |) SAHKHSS | Swweehes 
SO AD) KK ban @/ Corns wl! CSHhaaal &RNKNe| KOO a: 
Ce Dal umdDod &!] Spb | mt | Om eS a! momuars 
OS An! DOawe &| Ommmts | tend oe] ampando 2Snons ae 
SP AW) SCVOSCRAN |) MIUTHS BB) HOON S| VISORS BS ae © 
Ct Nb | Pot oe bb | Neh bb | bE OOO bb | NOOCNS & | NBD oOws s§ 
ow er Rooss © eSacoe me | moONT toc e NUSSad al esouw?s 
COM Of | ANN ON NN] HK QFPeH Oo wl CONVO SFoeeG1|/ COUrq &« 
Do RAD ee ee OY) eh () t i] 
OS OR] BAMAN & | MARKO S| OMNIA @ | Mannan se saharen etal 
© we | PuNAo® & | ObOhe & | DaS@oh @ | NRH+OSO Ul! Oba eS 
BS 2S | Seneos Nason 2] Saane o| ~luee & SSann§ 
x r-) Ceuye Al POSWS OC] MAUS bl Kua «IT eee | 
<a ae toe aie ‘cee ee oct ei o 4 One « lene ea o.| |} @:6. & Sue 
SR AA! SHOX & | Ome a) CHNONW | Frenne) Yoessicu: 
Bee oa) ObeHOa 2 / aantkesl | | OCheNew I faves > | Oo 23° 
Se DAINDAGCAW! Sehwael ehenarn! Kg~aweowe oo] hone 
2 Oo o & NANO as a ope o wo te Reasterets © | te nore tt 
ee o ~) eo]. twee tw tw 
OF Ve | NHN | SRoer @| SaNCe &/ aoe al Hooone 
GN WO! QHOwN a! Been ©! DNe@>y Oo! WR oSbe & weoars 
Se CP | COMM Sil SCUBwmere ©) OROKS S| SCw®oN a! &NSOST 
HO WA) PAK wWh ©! mee | OCUMNd @/ Karon @ SONS = RO 
a 2 a” | ee Se eS |. ©] - te ** 8&6 «= . an - * -_*. *_*% 
Bhs Om | Prd | HOON & | NOAohe &/] HROmdR & | Dae Oons 
PO CA! Nowe S| Gate | IAGAe® Ww | CaHek ©] TOSCO 
Ca KE MILONAOCS 1! POWRK AN! DMN OO] MK aa al ANaeea 
= - o < 
Ap BO! wccrr $ Rooeds nods Ol eee ee al RP ee g en & 
Ce Oe | TANMOG OHKBaeoe!| oroan &| HH OOO coooowe 
BY SA] PRAGA S/ VRONN | SOKA S| SAASA | OH SONDS 
Cm ee CoMane d | Nene @| ndOeud © | ObDON & | Be DURES’ 
Ne to Wescncncen Behe =| RK Baon a SeSeus al ranaaesd 
No At) SBRONS NW | SOHHe ©) ROSONN @/ AHOSS S| Ne bNwS 
Ste we | Det am & | DNOde | NODELN | DRO a | Bue E? 
OO AL | AMWOSSH A! K— wero @/ NIK hwWO W| NSROR SO] HK babe 
NOS Ch 1 MERA NW! AWORR Al Mewar wi whhots | QHwan 

















*For figures from 1881 to 1871 see Vol. 70, pages 256 to 260. 
bad 4 1871 to 1851, see Vol. 54, pages 141 to 144. 

The ounces in the foregoing table for any of the countries given may be 
turned into dollars by multiplying by 20.6718. The value in pounds 
sterling may also be ascertained by multiplying the ounces by 4.2478. 
Thus, according to the above, the product in Africa in 1908, stated in dol- 
lars, Is $169,088.12, and in sterling £34,745,238. 


Official Details from Gold-Producing Countries. 


From the reports we have secured from the mines, 
mint bureaus, and other official and semi-official 
sources respecting gold mining in 1908, we are able 
to deduce the following 


United States.—The preliminary estimate of the pro- 


‘| duction of the gold mines of the United States for 1908 


furnished by Mr. F. A. Leach, the Director of the Mint, 
denotes that the country as a whole has increased its output 
284,334 fine ounces of an approximate value of 6 millions 
of dollars. This is rather better than expected in view of 
the smaller outturn from Nevada mines which reports 
from time to time have indicated, but some augmentation 
was anticipated. The result for the year in Nevada as 
now estimated is a loss of 160,640 fine ounces, as compared 
with 1907, but every other State of much prominence as a 
producer reports an increased product. In Alaska the 
yield moved up from 894,424 fine ounces in 1907 to 1,012,528 
fine ounces in 1908, thus nearly @qualing the product of 
1906; in California the advance was from 1,010,921 fine 
ounces to 1,103,522 fine ounces and Colorado’s output 
increased approximately 132,000 fine ounces, largely the 
result of better returns from Cripple Creek. From the mines 
of South Dakota the yield was also appreciably heavier 
than in 1907, the net result for the whole United States 
being a gain in yield, as stated above, of 284,334 fine ounces, 
of which the value is $5,877,556. The ounces and values, 


as, estimated for each State in 1908, compare as follows 





with the final reported results for 1907 and 1906: 
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GOLD PRODUCTION IN UNITED STATES. 








Gold 1906 1907 1908. 
Production. Fineozs. Value  Fineozs. Value. Fine ozs. Value. 
Colorado .._. 1,109,452 $22,934,400 1,010,921 $20,897,600 1,103,522 $22,811,784 
California.... 911.041 18,832,900 815,288 16,853,500 947,260 19,581,570 
Alaska ._...- 1,033,537 21,365,100 894,424 18,489,400 1,012,528 20,930,784 
South Dakota 319,512 6,604,900 200,185 4,138,200 372,019 7,690,294 
Montana _... 218,752 4,522,000 167,987 3,472,600 160,729 3,322,551 
Arizona ...-- 132,891 2,747,100 128,871 2,664,000 113,454 2,345,308 
tS nes 248,208 5,130,900 247,758 5,121,600 190,128 3,920,290 
Nevada ....-. 448,852 9,278,600 745,507 15,411,000 584,865 12,090,218 
Idaho .....-. 50,102 1,035,700 60,754 1,255,900 70,185 1,450,830 
Oregon...... 63,860 1,320,100 59,124 1,222,200 54,157 1,119,528 
New Mexico... 12,877 266,200 15,964 330,000 11,647 240,756 
Washington. 4,983 103,000 12,689 262,300 10,748 222,189 
South. States 10,990 227,200 11,712 242,100 11,818 244,306 
Other States_ 276 5,700 3,643 75,300 16,101 332,848 

Totals__... 4,565,333 $94,373,800 4,374,827 $90,435,700 4,659,161 $96,313,256 


Africa.—Barring the period of the Boer War and the time 
of recuperation therefrom, Africa has shown steady and rapid 
development in the mining of gold. Up to 1888 little or 
no gold was obtained from that Continent and in 1888 its 
product was but 240,266 fine ounces, or less than 5% of the 
world’s total product. In 1908, twenty years later, the 
yield reached 8,179,685 fine ounces, an aggregate greater 
than produced in the whole world in 1893, and nearly 
40% of the total, of which as heretofore said, it is the most 
important item. Eleven years ago the products of Africa 
Australasia and the United States were all of them ap- 
proximately the same in amount; in 1908 the first-named 
exceeded the other two by 129% and 77%, respectively, 
and almost equaled their combined total. 

The Witwatersrand district, the leading field of Africa, 
furnished alone in 1908 6,782,538 fine ounces, or 9% more 
than in the previous year, the product of December 1908, 
the closing month, at 637,853 fine ounces, exceeding all 
records for a similar period. After the developments of 
recent years we are prepared to see even a higher mark 
attained from year to year, as the labor supply is reported to 
be entirely satisfactory. The repatriation of Chinese 
who had been injected into the country ’s industry is no longer 
a disturbing element, the loss in labor being more than made 
good by an increase in native labor; at the close of 1908 
the total working force in the mines was 161,005, including 
but 12,283 Chinese, against only 141,966 at the end of the 
previous year, of which 35,676 were Chinese. The Asiatics 
have therefore ceased to be a cause for concern in the 
operation of the mines. The results of gold mining in the 
Rand proper by months for six years were as follows: 


WITWATERSRAND DISTRICT—FINE OUNCES. 





Ounces. 1903. 1904. 1905. 1906. 1907. 1908. 
January ...-- 192,935 278,867 357,214 411,256 520,089 540,202 
February .... 187,978 282,436 351,052 389.283 475.785 520,969 
March ......- 208,456 299,625 385,575 424,773 520,163 553,440 
ABE pecccace 8,900 297.470 385,394 420.467 518,243 543,361 
EE FSS 224,409 . 400,149 441,936 506,100 558,243 
lee 228,168 299,913 396,188 456,014 487,956 550,240 
.) See 242,070 298,825 401,121 473 385 513.655 1,988 
A nee 262, 301,113 0, 489,787 534,598 565,545 
September_--- 267,513 301,131 399,536 486,522 517,746 565,439 
October _.--.-- 75, 313,928 397,868 521,397 532,993 594,054 
November .... 272,107 324,011 407,056 515,193 530,215 591,204 
December -.-. 278,710 349,889 414,421 529,521 562,684 637,853 

Totals. -...- 2,859,479 3,653,794 4,706,433 5,559,534 6,220,227 6,782,538 


We are not permitted to doubt that districts outside the 
Rand also made progress in 1908. The fields at Lyden- 
burg, Barberton, &c., in the Transvaal reported an aggre- 
gate output of 270,079 fine ounces, against 231,157 fine 
ounces in 1907. Rhodesian production advanced from 
525,315 fine ounces in 1907 to 607,012 fine ounces in 1908, 
and in Egypt, West Africa, the Soudan, &c., gains are also 
recorded. The subjoined compilation covering the progress 
of gold mining in all sections of Africa since 1886 is sub- 
mitted without further comment: 

AFRICA’S GOLD PRODUCTION—FINE OUNCES. 





—-—Witwatersrand—— T otal-—_——_— 
—— a. oak Ounces. £ oer £ 
. A a eee 54 122,140 
2 808,210 ,000 212,390 240/506 1,020, 
316,023 1,342, 50,000 212,390 366,023 1,554,794 
407,750 1,732,041 71.552 303,939 479,302. 2,035,980 
’ 2,552,333 127,052 539,691 727,912 3,092,024 
1,001,818 .255.524' 148,701 631,652 1,150,519 vl 
1,221,151 5,187,206 59.977 679,550 1,381,128 yf 
637.773 956,934 227,765 967,500 1,865,538 7,924,434 
1,845,138 7,837,779 270,000 1,146,906 2,115,138 8,984,685 
1,857,071 7,888,465 293.035 1,244,755 2,150,106 9,133,220 
2,491,552 10,583,616 326.941 1.388.780 2,818,493 11,972,396 
3,562,813 15,134;115 41, 1,452,357 3,904, 6,586,472 
3,360,091 14,273,018 305.784 1.298, 3,665,875 15,571,927 
395.385 1,679,518 166,922 709,051 562, 2,388,569 
238.995 tp | 235.701 1,001,211 474,696 2,016,414 
1,691,525 7,185, : 1,305,.299° 1,998,811 8,490,559 
2,859,479 12,146,494. 458,183 .290 3,317,662 14,092,784, 
3,653,794 15,520,329 509.747 2.165.303 4,163,541 17,685,632 
4,706,433 19,991,658 788.040 3,347.436 5,494,473 23,339,004 
5.559.534 23,585,400 He pe 4.486.849 6,601,685 pitas J 
6,220,227 27,403,738 1,200,847 5,100,958 z. 421,074 ,504,6 
6.782.538 28,810,393 1 397, 147 5,934,845 8.179.685 34° 745, ot 








Total ....50,628,970 216,011,778 8,478,739 36,076,061 


59,107,709 252,087,839 





Australasia.—Since the retrograde movement in pro- 
duction set in in 1906, progress in that direction has been 
steady in Australasia’s yearly aggregates. Extended com- 
ment on the fact does not seem called for, especially as we 
can offer no clearer explanation for it than that given on 
former occasions—the poorer quality of the ore from the 
lower levels. In 1908 Westralian production dropped to 
1,648,505 fine ounces, against 1,698,553 fine ounces in 
1907, and inevery other province, with the possible exception 
of Tasmania, and South Australia, the yield of gold reported 
was less than in the previous year. We subjoin a com- 
pilation indicating the product of each colony and the 
combined aggregate for a series of years: 


PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES. 





New So. Queens- Western New South Tasma- Total Aus- 

Yrs. Victoria. Wales. land. Australia. Zealand. Australia. nia. tralasia. 
1890...554,225 116,774 531,096 30,603 180,968 21,541 17.965 1,453,172 
1891...530,287 141,069 516.710 27,886 231,837 26,404 44.497 1,518,690 
1892...602,100 142,227 545,051 54,785 218,401 35,857 39.817 1,638,238 
1893...612,467 163,571 562,649 101,132 206,852 30,844 34.377 1,711,892 
1894...619,786 298,804 621,000 190,561 203,810 32.976 53,243 2,020,180 
1895.--680,879 331,352 581,147 212,992 270,012 43,556 50,567 2,170,505 
1896...740,680 272,386 587.155 258,764 242,624 26,684 57,579 2,185,872 
1897...747,744 268,840 743,294 633,515 231,512 9.497 55.876 2,690,278 
1898...770.277 314,385 844,652 966,167 257.762 18,400 63.995 3,235,638 
1899...793.418 468,665 871,816 1,512,366 358,418 30,351 70,492 4,105,526 
1900...726,666 281,209 855,959 1,438,659 335,300 26.458 65,710 3,729,961 
1901_..711,046 216,884 783.975 1,616,933 412.868 29,668 70,990 3,792,364 
1902_..728.380 254,432 653.362 1,769,176 459,408 23,662 60,974 3,949,304 
1903...767.351 258.488 686,469 2,064,798 479,738 24,401 36.678 4,317,923 
1904...771,298 269.817 624,917 1,985,230 467,647 17,913 60,000 4,196,822 
1905.-.810,050 274,263 577,559 1.955.316 520,040 20,547 74,316 4,232,091 
1906_..786.054 253,987 493,120 1,794,542 532,922 14,078 50,888 3,925,591 
1907_..710,269 247,363 457,596 1,698,553 477,303 11,870 65,354 3,668,308 
1908_..676,001 224,788 452,451 1,648,505 474,415 214,330 270,453 3,560,943 
a Estimated in part. . 


Canada.—An important increase in production in British 
Columbia is responsible entirely for the gain Canada’s 
yield for 1908 exhibits over the 1907 result. At least that is 
the explanation furnished to us by Mr. Jno. McLeish, 
Statistician of the Department of Mines of Canada, in 
connection with the estimate he has so kindly favored us 
with. His estimate points to an augmentation in output in 
1908 of 58,848 fine ounces, the aggregate yield being placed 
at 464,401 fine ounces, against 405,553 fine ounces in 1907. 
But even the increase reported for 1908 does not prevent 
the Dominion exhibit from making a sorry comparison with 
any year prior to 1907 back to 1898. Development of the 
Yukon territory brought Canada into prominence in the 
last-named year and its production increased heavily for 
a few years but latterly returns have been comparatively 


poor. The results for Canada for the last sixteen years, 
stated in fine ounces and values, have been as follows: 
Values. Ounces. 
Canada’s production In 1893_.....--...--.--- $927,200 44,853 
$Me chs -tmrivone 1,042,100 50,411 
“ sg ee Bath Whguadee 1,910,900 92,440 
" “ WG, 35525. Soc ed 2,817,000 136,274 
* e 9 eS it, Lwkicedsint 6,089 ,500 294,582, 
2 “ ik thie Aiexoqigitie 13,838,700 669 445 
= ° WLS. Lea 21 324,300 1,031,563 
e * OP, OI ik licen sgl 27,916,752 1,350,475 
" - eerste pn gi ali is 24,462,222 1,183,362 
* “ WOME i5 i cst x 20,741,245 1,003 359 
os * 0 ie at cee vines 18,834,500 911 118 
“ ee eh te EEE 16 400,000 793,350 
- “ “EME . . abd stasis 14,486,800 700,800 
= > OF ns ie ais masa 12,023,932 58 860 
a gtiidestit,  _* SBMS SE 8,383,500 405,5 
* “ se Oe ere 9,600,000 464,401 


Russia.—It is never possible to obtain early information 
as to gold production in Russia that is at all conclusive,and 
for that reason any estimate made is frequently subject to 
important revision. Such was the case for 1907, which 
year, instead of showing a moderate decrease in yield, 


actually,made a marked gain. The indications are that 


there was a further augmentation in yield in 1908, giving 
a record production for the country, and for the purposes 
of this compilation we have estimated it at. $28,000,000; 
or 1,354,502 fine ounces. Details for the last sixteen years 


are appended: 

Values. Ounces. 
Russia s production in $500 Signi FRE ane FPR $27,808,201 1,345,224 
fs 103, 1398 1,167,455 
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India,—In this country there was apparently a small 
increase in the production of gold in 1908, the returns from 
the Colar field seeming to warrant our drawing that con- 
clusion. Compared with 1906, 1905 or 1904, however, the 
yield is less. As will be observed in the subjoined table, 
the output from the Colar field was 534,377 gross ounces in 
1908, which compares with 531,829 gross ounces in 1907 
and 563,478 gross ounces in 1906. 

EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 





1908. 1907. 1906. 1905. 1904. 1903. 1902. 

Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. 

Champion Reef... .... 120,533 128,671 158,642 217,135 213,838 211,466 159,574 
ED duiowes snaiine 86,252 73,562 68,881 66,236 73,571 84,698 88,075 
BE habbidwecncece 216,488 209,441 205,918 205,389 201,909 192,897 168,504 
Nundydroog _......--. 80,889 74,964 72,439 70,561 68,569 70,129 58,031 
Balaghat Mysore-...-- 28,039 33,574 46,432 42,470 31,706 27,155 26,607 
Mysore West & Wynaad 2,176 9,319 8,525 13,177 12,328 11,441 7,800 
Coromandel ......... asco | .Saee eee 603 4,272 ..... 5,000 
SE abd nakacoct ea qittet Mebed: telebe ine be) “pebee, \) quece 737 
WOES bce eeecscccu 534,377 531,829 563,478 615,561 606,193 597,786 514,328 


Other Countries.—Aside from the countries already 
referred to, Mexico is the most important producer calling 
for attention. From a very limited yield in 1888 develop- 
ment has been quite steady,and on the whole rapid, until 
now that country ranks sixth in amount of product. Such 
information as we have secured as to the working of the 
mines in 1908 seems to justify an estimate of 919,126 fine 
ounces as the output, that comparing with 903,699 fine 
ounces in 1907, Lacking conclusive data from South 
American districts, and bearing in mind the fluctutating 
nature of the product there, the only safe course appears 
to be to estimate 1908 the same as in the previous year, 
and we can do no better than follow a like course for European 
countries other than Russia, the aggregate outturn being 
very moderate in any event. Central America probably 
did better in 1908 than in 1907, and a further increase in 
product is liable to have taken place in China and Siam. 
Bringing together all obtainable data from “other coun- 
tries” (not including Mexico), we are of the opinion that 
there is justification for putting the combined product 
slightly ahead of 1907. 

SILVER PRODUCTION OF THE WORLD. 

So little early data with regard to the production of 
silver is procurable that the reaching of any definite con- 
clusions at this time as to the 1908 yield of the world’s 
mines is out of the question. We have, of course, Mr. 
Leach’s estimate for the United States, which foreshadows 
a decline of about 5 million ounces, due largely to the 
shutting down or reduced running of some of the large 
smelters during part of the year. Canada,on the otherhand, 
consequent upon the heavy augmentation in yield in the 
Cobalt district, apparently shows a large increase, and 
from Australasia and Mexico it is probable that the 1908 
new supply approximated the 1907 result closely. The 
drop in the price of the metal doubtless acted as a check 
upon mining operations, especially where the product was 
largely low-grade ore. The net decline in value of silver 
during 1908 at London was 5 7-32d., the average price 
having been 24 13-32d., with the highest 27d. and the lowest 
22d. In 1907 the average was 30 3-16d., in 1906 was 
30%d., in 1905 was 27 13-16d. and in 1904 was 2634d. 

We give below a statement of silver production covering 
each year since 1890. See “Chronicle” of Feb. 11 1899, 
page 258, for figures back to 1871. 

SILVER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 


United All Other Total. 
Fine Siates. Mexico. Australia. Producers. Total Values. 
Ounces. Ounces. Ounces. uUnNCeS . URC. Ounces. £a 
1891.... 58,330,000 35,719,237 10,000,000 33,916,175 137,965,412 25,900,270 
1892.... 63,500,000 39,504,800 13,439,011 36,.496.175 152,939,986 25,370,513 
1893.... 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24.655.510 
1894.... 49,500,000 47,038.381 18,073.440 53,140,696 167,752,517 20,226,410 
a 55,726,945 46,962,738 12,507,335 53,983,231 169,180,249 21,059,416 





74,521,283 218,764,340 793,938,441 117,212,123 


Total 
: "91-95. 287,056,945 213,595,873 


896..-. 58 834.800 45,718,982 12,238,700 40,268,888 157,061,370 19,959,882 
1897...- 53 300 000 53.903.180 11,878 000 44,431,992 164.073.172 18,885,500 
1898... 54.438.000 56.738.000 10,491,100 51,560,764 173,227,864 19,488,135 


1899.... 54,764,500 55,612,090 
1900.... 57,647,000 57,437,808 
Total 


12,686,653 44,161,000 167,224,243 
13,340,263 44.413,802 172,838,873 


19,161,112 
20,344,575 








*96-00_279.544,300 269,410.060 60,634,716 224,836,446 834,425,522 97,839,204 
1901..-. 55,214,000 57,656,549 10,230,046 49,910,688 173,.011.283 19,598,934 
1902... 55,500,000 60,176,604 8,026,037 39,060,842 162,763,483 16,318,731 
1903-.... 54,300,000 70,499,942 9,682,856 33,206,394 167,689,192 17,292,944 
1904... 57,682,800 60,808,978 14,558,892 31,144,596 164,195,266 18,044,172 
a 56,101,600 65,040,865 12,561,600 35,884,774 169,588,839 19,652,873 

*01-05.278,798,400 314,182,938 55,059,431 189,207,294 837,248,063 90,908,654 
1906_.... 56,517,900 55,225,268 14.237,246 39,660,225 165,640,640 21,308,978 

1907.... 56,514,700 61,147,203 19,083,031 48,269,689 185,014,623 23,271,622 
1908 (est.)51,798,053 61,000,000 19,000,000 52,000,000 183,798,053 18,666,990 


@ Values of silver in this table are commercial values and are computed on the 


average price each year of silver as given by Messrs. Pixley & Abell, London. 
table. $4.8665. 


of £ in this 


Value 





ITEMS ABOUT BANKS, BANKERS AND TRUST 0O’S. 


—No public sales of bank or trust company stocks were 
made this week either at the Stock Exchange or at auction. 


—Owing to the larger cash reserves required to be held by 
the trust companies in this city under the law of last year, 
which became fully operative on the Ist inst, these institutions 
are reducing the rate of interest allowed on deposits. It is 
understood that the reduction generally amounts to about 
one-half of 1%, 24% being allowed now where formerly 
3% was paid and 2% in cases where the rate was.24%. 
Some companies which have as yet made no change in the 
interest rate are reported to have announced that no interest 
will hereafter be paid on daily balances of less than $1,000. 


—William Horace Hotchkiss was sworn in as New York 
State Superintendent of Insurance on the 18th inst. His 
nomination for a term of three years was confirmed by the 
Senate on Wednesday, having on the previous day been 
favorably reported to that body by the Insurance Committee. 

The Senate on the 17th inst also adopted a report of the 
Insurance Committee clearing Frederick A. Wallis, who was 
at first named to succeed Otto Kelsey as Superintendent 
of Insurance, of all charges of violations of the insurance 
laws. Mr. Wallis’s nomination was withdrawn on Jan. 27, 
following the adoption of a resolution by the Senate request- 
ing the Acting Superintendent to forward to it any corres- 
pondence dealing with complaints as to the rebating of insur- 
ance premiums or any other violations of the insurance laws in 
which Mr. Wallis was involved. The report of the com- 
mittee exonerating Mr. Wallis, as adopted by the Senate, 
says: 

Your Committee upon Insurance, to which was referred the correspon 
dence called for by the Insurance Department by resolution of the Senate 
under date of Jan. 25, reports as follows: 

That at the request of Frederick A. Wallis a public hearing was held in 
the Senate Chamber on Feb. 9. That at said hearing Mr. Wallis appeared 
in person and presented to the committee a statement covering each of 
the matters referred to in said correspondence. That after making such 
statement Mr. Wallis was examined at length by members of this com- 
mittee and other members of the Senate present, as a result of which this 
Committee is of the opinion, and hereby reports, that Mr. Wallis did not, 
in any of the matters referred to in its correspondence, violate any pro- 
vision of the Insurance Law, either in letter or spirit, as the law was at 
that time officially interpreted. 

—A bill intended to remedy technical defects in the method 
of assessing bank stocks in New York City for the years 
1901 to 1907 inclusive has been passed by the New York 
Legislature and signed by the May or. It now awaits the 
Governor’s approval. The purpose of the bill is to remove 
all question as to the legality of assessments made during 
the years named, the Department of Taxes and Assessments 
having failed to make provision at that time for hearings of 
protest from national and State banks whose stockholders 
might have any grievance against the payment of the 1% 
flat rate which the banks of this city are required to pay on 
their capital, surplus and undivided profits. The bill is 
published in full in to-day s issue of the ‘‘Chronicle,” in our 
State and ‘City Department. 


—The House Committee on Banks and Banking of the 
Texas Legislature on the 13th reported unfavorably on 
three bank deposit guaranty bills, one prepared by T. B. 
Love, State Commissioner of Insurance and Banking; an- 
other by a Mr. Ray, patterned after the Oklahoma law, and 
still another introduced by Representative Nickels. It is 
reported that an endeavor will be made to have the Love bill 
brought before the House on a minority report. The 
‘‘Houston Post” states that a guaranty bill, known as the 
Alexander bank guaranty bill, differing from the House 
bills on the same subject in that it endeavors to extend the 
guaranty to national banks, has been favorably reported by 
the Senate Committee on Banking. 


—The New York Stock Exchange formally announced on 
Thursday the suspension as a member of the Exchange of 
William H. Lamprecht, whose firm, Lamprecht Bros. & Co. 
of Cleveland, assigned on the 9th inst. 


—The application for the release under bail of Charles 
W. Morse, pending the hearing of the appeal from the 
sentence imposed last November, was denied on the 12th inst. 
by the United States Circuit Court of Appeals. Under an 
order of the Court issued this week, however, Mr. Morse 
was granted permission to leave the Tombs on Wednesday 
in the custedy of a United ;8tates marshal, to look. after 
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business interests requiring his attention. Mr. Morse 
has remained in the Tombs since his conviction on Nov. 5 
on charges growing out of the failure of the National 
Bank of North America and his subsequent sentence to 
fifteen years’ imprisonment in the Federal Prison at Atlanta, 
Ga. The order under which he is given partial freedom is 
as follows: 

Ordered, that the same Charles W. Morse be allowed to go in the custody 
of the United States Marshal from the City Prison, where he is now con- 
fined, to such places in the city of New York as the reasonable transaction 
of his business may require, provided he be-taken to the City Prison for 
safe-keeping during the night. 


A conference was had on Thursday between Judges 
Lacombe, Coxe and Noyes as to the interpretation of this 
order, as a result of which it was announced that the liberty 
to thus attend business interests would be accorded the 
prisoner once a week. 


—George G. Henry has resigned as Vice-President of the 
Guaranty Trust Co. of this city to become Vice-President of 
the Union Trust Co. In this step Mr. Henry follows the 
course of John W. Castles, who retired as President of the 
Guaranty in December to take the presidency of the Union. 


—At a meeting of the directors of the Guaranty Trust Co. 
this week, the following were elected Vice-Presidents: Max 
May, Manager of the foreign exchange department, and 
Lewis B. Franklin, Manager of the bond department. The 
presidency of the company still remains unfilled. 


—Isaac N. Solis, a member of the New York Stock 
Exchange firm of Dick Bros. & Co., died on the 13th inst. at 
Atlantic City. Mr. Solis was born in 1857. He had been 
associated wth the firm since 1894, and had become a 
partner in 1905. 


—The stockholders of the Consolidated National Bank of 
this city voted favorably on Thursday on the several propo” 
sitions submitted for their approval, in accordance with the 
circular issued to them under date of Jan. 15 and printed 
in this department on Jan. 23. Ratification was given 
to the proposal to change the name of the institution to the 
National Reserve Bank, to increase the capital from $1 ,000,- 
000 to $1;200,000 and to purchase the assets of the Oriental 
Bank. The change in the name of the Consolidated will go 
into effect on March 1. On March 2 a meeting of the direc- 
tors will be held, at which time the other officers will probably 
be decided upon. The following board of directors was 


elected at Thursday’s meeting: Nelson G. Ayres, 
Charles K. Beekman, Samuel Bettle, Eugene  Brit- 
ton, Erskine Hewitt, R. W. Jones Jr., George E. 


Keeney, Ludwig Nissen, William O. Allison, James G. 
Newcomb, E. A. Fisher, E. R. Chapman, E. Burton Hart, 
George V. Hagerty, Thomas J. Lewis, A. M. Probst, Robert 
E. Dowling, George L. Gillon, Harry J. Schnell, H. Lou- 
derbough, J. H. Parker, Mortimer H. Wagar and Thomas 
N. Jones. William O. Allison and Thomas J. Lewis will 
continue as President and Vice-President, respectively. 


—At a recent meeting of the board of directors of the 
Equitable Trust Co. of this city, two junior officers were 
elected in recognition of long and good service to the com- 
' pany, namely George M. Stoll to be Assistant Secretary and 
Richard R. Hunter to be Assistant Treasurer. The com- 
pany’s new office at 618 Fifth Ave. (corner of 50th St.) 
was opened on Monday under the general supervision of Vice- 
President Lawrence L. Gillespie, and the amount of new busi- 
ness and accounts already taken in there show that the step 
was wisely undertaken. It is intended that this office shall 
be more than a branch,and it is organized to handle directly 
any classes of trust or financial business. The building is 
five stories in height, Heins & LaFarge being the architects. 
The office ishandsomely trimmed throughout with Circassian 
walnut, bronze and stone, with furniture to match. The 
vault of the Safe Deposit Company is finished in a cladding of 
gun-metal and is very substantial in character and appoint- 
ments. 


—The proposition to increase the capital of the Lincoln 
Trust Co. of this city from $750,000 to $1,000,000 was 
ratified at the special meeting of the stockholders on the 
1lith inst. The new issue will be offered pro rata to present 
shareholders, the right to subscribe ceasing on March 11. 
The company announces to its depositors that it intends 
installing a new system of accounting on March 1, under 
which-the balancing of pass-books will be superseded by the 





issuing to customers of exact tramscripts of accounts,{which 
will be given on request or at stated seasons. {/ 4 4.43 daa 

—The deposits of the Battery Park National Bank, Pro- 
duce Exchange Building, this city, are now $1,450,000. 
The bank began business Nov. 21 1904 opposite Battery 
Park, two blocks from its present location, and is the south- 
ernmost institution on Manhattan Island. Its deposits 
have steadily grown from $326,000 Jan. 1 1905 to $552,000 
Jan. 1 1906, $710,000 Jan. 1 1907, $930,000 Jan. 1 1908, 
$1,100,000 Jan. 1 1907 and $1,450,000 on Jan. 28 1909. 
E. A. de Lima is President and Edwin B. Day, Cashier. 


—Edward S. Avery has accepted the presidency of the 
Van Dyck Estate, a New York corporation, which is being 
organized by him and associates. The capitalization will be 
$1,000,000, of which $500,000 will be preferred stock and 
$500,000 common. This corporation is modeled after. ithe 
Ver Planck Estate, of which Mr. Avery has been the managing 
officer, and which has been very successful, paying, it is 
stated, 7% on its preferred stock and 15% on its common 
stock. We are informed that about a third of the capital 
stock of the Van Dyck Estate has already been spoken for, 
although none has yet been offered for subscription.. James 
Wright has accepted the position of Secretary and Treasurer. 
Mr. Avery has for a number of years been associated as 
officer and director with a trust company and banks of New 
York City, having charge of trust funds, legal matters, 
mortgages, real estate and investments. 





—As a souvenir of its 25th anniversary,the Long Island 
Loan & Trust Co. of Brooklyn is distributing a very hand- 
some little booklet devoted to the early history of Brooklyn. 
As summed up on the first page, the book presents some 
casual recollections of a part of its past, together with 
pertinent observations concerning its progress and the 
development of certain of its institutions. The Long Island 
Loan & Trust Co. was incorporated by legislative enactment 
in 1883 and began business in the old Hamilton Building, 
which was located on the site now occupied by the ‘Temple 
Bar Building”, in which the company has its present offices. 
The original capital was $300,000. Seymour L. Husted was 
the first President. The institution has now a capital of 
$1,000,000 and surplus and profits of over $2,000,000. 


—— as 

—At a meeting on Wednesday of the Trustees of the 
Brooklyn Trust Co. of Brooklyn Borough, Howard W, 
Maxwell was elected a trustee for the unexpired term of 
the late William H. Male. Mr. Maxwell is Vice-President 
of the Atlas Portland Cement Co. and a director of the 
Nassau National Bank of Brooklyn. He is a son of J, 
Rogers Maxwell, and his uncle, the late Henry W. Maxwell, 
was for a number of, years a Vice-President and trustee of 
the company. 

—The Merchants’ Bank of Rochester, N. Y., has increased 
its capital from $100,000 to $150,000, the enlarged capital 
having become operative on the 15th inst. The issuance of 
the new stock was authorized on Dec. 28 by the stockholders, 
to whom it was offered pro rata at $200 per $100 share. On 
Jan.1 the bank reported deposits of $3,071,702 and aggre- 
gate resources of $3,329,120. 


—Following the recent change in ownership of the Na- 
tional Exchange Bank of Providence, a reorganization of 
the board of directors has taken place. The directorate is 
now composed of eighteen members, fourteen of whom are 
new. The change in control occurred last month, when 
Michael F. Dooley, President of the bank, acquired 3,883 
shares of its stock from the Union Trust Company. Mr 
Dooley continues in the presidency, his associates in the 
management being Frederick 8. Peck, Joseph E. Fletcher 
and Augustus R. Peirce, Vice-Presidents; George G. Wood, 
Cashier, and C. H. W. Mandeville, Assistant Cashier. In 
an announcement with regard to the changes, the bank 
states that ‘no one individual owns it, no single interest 
dominates it, and no financial corporation or corporations 
control it.’”’ It has a capital of $500,000. 


—The payment of the final dividend in liquidation to 
the stockholders of the National Bank of North America of 
Providence was announced this week. The dividend is the 
fifth. and amounts to $12 50 per share, making the aggregate 
payments $142 50. The institution was placed in voluntary 
liquidation in June 1904. It had a capital of $500,000, 
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‘surplus and undivided profits of $225,141 and deposits of —Since Noyember last the combined financial institutions 


$579 ,000 


—tThe stockholders of the Faneuil Hall National Bank of 
Boston will take action toward placing their institution in 
voluntary liquidation at a meeting to be held on March 16. 
In accordance with the offer of $172 50 per share made by 
the Beacon Trust Co., the bank is to become a branch of that 
company. 

—lIt is reported that the proceedings brought against the 
directors of the Central National Bank of Boston, following 
the failure of the institution in 1902, have been terminated 
through a settlement, whereby the directors are to buy the 
assets of the bank. The suit was instituted by Receiver 
Frank D. Allen, on the alleged ground of negligence, and was 
later taken up by C. E. Rogerson, who was appointed liqui- 
dating agent in 1906. The depositors were paid in full, with 
interest, without any assessment upon the shareholders. 

—A final dividend in liquidation of $4 65 per share has 
been declared to'the shareholders of the National Union Bank 
of }Fall River, making the total payment $149 15. The bank 
had a capital of $200,000. It consolidated in June 1903 with 
the Pocasset and Massasoit national banks, forming the 
Massasoit-Pocasset National Bank. 


—AlbertfE. Fletcher has resigned as Second Vice-President 
of the Union National Bank of Philadelphia to become 
President of the Morris National Bank, which is being formed 
with $500,000 capital and $100,000 surplus. The applica- 
tion to organize the bank was approved on Dec. 1. The 
institution is to locate at Second and Walnut streets. 

—Morris L. Clothier has been elected a director of the 
Commercial Trust Company of Philadelphia, to take the 
place of Thomas F. Ryan, resigned. All the officers of the 
company were re-elected at this week’s annual meeting, 
and in addition John H. Brockie was chosen Assistant Sec-" 
retary and Assistant Treasurer. 

—tThe sale of 4,000 shares of stock in the Union Trust Co. 
of Baltimore by James Clark and John Keating to a syndicate 
formed by President George Blakistone has been effected. 
The institution has a capital of $500,000 in shares of $50 
each, the transfer thus representing a two-fifths interest. 
It is stated in the ‘“‘Baltimore Sun” that the stock has been 
taken at $70. per share. Messrs. Clark and Keating, it is 
understood, still retain large holdings in the company and 
will continue to be identified with it. Control of the insti- 
tution is said to carry with it the ownership of the Belvedere 
Hotel. 

—A first dividend, amounting to 13.17%, was distributed 
on the 10th inst. to the depositors of the Prudential Trust 
Company of Pittsburgh. The company made a voluntary 
assignment in June 1904 to the Mercantile Trust Company, 
as the result of a judgment for $29,925 obtained against it 
by a firm of contractors. Its deposits were said to be in 
the neighborhood of $150,000. 

—It is reported that a dividend of about 15%, represent- 
ing the first payment to the depositors of the Euclid Avenue 
Trust Company of Cleveland, will be distributed on April 1. 
The company assigned on May 81908. The Cleveland Trust 
Company is the assignee. 

—The receivership of the Vigo County National Bank of 
Terre ‘aute, Ind., which was conducted by Charles C. An- 
drews, was terminated on the llthinst. The bank suspended 
in June 1904. The depositors, it is understood, were paid in 
full. 

—Following the purchase of control of the Drexel State 
Bank of Chicago by interests in the Oakland National Bank, 
the two institutions have been consolidated. The national 
bank has been placed in liquidation, the united institution 
continuing under the charter of the Drexel State Bank. 
The latter has a capital of $200,000. The new owners, it is 
stated, acquired the holdings of W. A. Tilden (representing 
the Swifts’ interests), and of Charles H. Randle and Albert 
R. Fay. Robert Jones has been elected President of the 
enlarged bank, H. C. Foster (who was President of the Oak, 
land National) has been elected Vice-President and William 
Hardy continues as Cashier. The Oakland National was 
organized in 1888 with a capital of $50,000, which was later 
increased to $100,000. It had deposits of about $1,000,000 
while those of the Drexel State Bank before consolidation 
were about $1,500,000. 





of Chicago—both State and national—have added nearly 
44 million dollars to their deposits. In the case of the na- 
tional banks the increase, as stated last week, is a little over 
$20,000,000, while the State institutions have gained 23% 
millions, the total deposits of institutions of this class having 
risen from $357 ,654,076 on Nov. 28 to $381,337 ,794 on Feb. 6. 
The largest individual gain among the State institutions, 
according to the Chicago ‘‘Record-Herald,’’ has been made 
by the Illinois Trust & Savings Bank, its deposits having 
reached $86,735,000—$8,000,000 more than the amount 
shown in November. The First Trust & Savings Bank has 
increased its deposits by $4,000,000, or to $39,012,000. 
A gain of $4,000,000 is also shown in the deposits 
of the American Trust & Savings Bank, where the amount 
has risen to $32,000,000, but a portion of the increment 
is due to the absorption in January of the Mutual Bank. 
The deposits of the Merchants Loan & Trust Co. have been 
brought up to $58,758,000, through an addition of $5,700,- 
000; the Northern Trust Company Bank shows an increase 
of about $2,000,000, the State Bank of Chicago, the Union 
Trust Co. and the Western Trust & Savings Bank about 
$1,000,000 each, the Foreman Brothers Banking Co. about 
$600,000 and the Royal Trust Co. about $500,000. 


—The Union Trust Co. of Chicago shows the largest de- 
posits in its history in the report issued under the latest 
call of the State Auditor, the figures for that date (Feb. 6 
1909) being $13,388,597. A year ago the amount was 
$10,658,815. 


—Announcement was made on the 3d inst. of the proposed 
retirement from business of Walker & Co. of Chicago. Edwin 
C. Walker, the sole partner, is a member of the New York 
Stock Exchange, having been admitted in 1887. His seat 
was posted for transfer on Jan. 30. Rumors of a large de- 
falcation by one of the firm’s employes was denied by Mr. 
Walker, who stated that he had planned to retire onJune 1, 
but decided to withdraw two months earlier, owing to the 
disappearance of his Chicago Manager. It is admitted that 
there is a shortage in the latter’s accounts, but the Chicago 
“Inter-Ocean states that the amount is placed at but $3,500 
by M. H. Whitney,’ the attorney representing the firm, who 
adds that there is a remote possibility of its reaching $7,500. 


—The Illinois State Auditor of Public Accounts has 
authorized W. J. Klingenberg, Malcolm Lamont, Theodore 
Krueger, Thomas F. Low and C. W. Ross to organize the 
Sheridan Trust & Savings Bank in Chicago with a capital of 
$200,000. The bank is to locate at Wilson and Evanston 
avenues in Sheridan Park. 


—I. M. Lyon, heretofore Assistant Cashier of the North- 
Western National Bank of Sioux City, Iowa, has been 
elected Cashier in place of C. E. “Hoflund. 


—B.F. Davis, previously Cashier of the City National Bank 
of Lansing, Mich., recently succeeded to the presidency, 
F. J. Hopkins becoming Cashier. The new statement of the 
bank (Feb. 5) shows deposits of $1,924,927 and total re- 
sources of $2,278,846. The latter figures are approximately 
$300,000 in excess of those reported in November. 


—N. B. Van Slyke, 77 years old, the veteran President 
of the First National Bank of Madison, Wis., died on the 
14th inst. at his home of pneumonia after an illness of three 
days. 

—The Feb. 5 statement of the National Bank of Commerce 
in St. Louis reached us too late for use in our issue of Satur- 
day last, and we accordingly give the figures herewith, 
Resources—Currency and coin, $12,474,491 22; checks and 
cash items, $756,225 24; exchange, $17,963,322 45; United 
States bonds at par, $9,776,500; bonds, stocks, &c., $4,584,- 
111 32; loans and discounts, $49,666,679 84; N. B. C. 
Realty & Investment Co. (bank building), $1,500,000; 
total, $96,721,630 07. Liabilities—Capital, $10,000,000; 
surplus and profits, $8,491,515 32; circulation, $8,962,200; 
pension fund, $99,897; reserved for taxes, $25,000; bond 
account, $219,500; special deposit, Commonwealth Trust 
Co., $1,397,984 80; deposits, $67,525,532 95; total, $96,- 
721,630 07. 


—The Mercantile National Bank of St. Louis, which began 
business on Jan. 14 as an adjunct of the Mercantile Trust 
Co., made itsjinitial statement to the Comptroller just 
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three weeks after it began operations. Already its aggre- 
gate resources have reached $5,122,274, while its deposit, 
are $3,115,653. We were unable to publish the complete 
statement last week and therefore here. show the different 
items making up the resources and liabilities. The resources 
comprise loans and discounts of $1,884,296 97; U. 8. bonds 
and premium, $51,421 88; bonds, $514,281 55; cash and 
sight exchange, $2,672,273 49; total, $5,122,273 89. The 
liabilities consist of capital, $1,500,000; surplus, $500,000; 
undivided profits, $6,621 31; deposits, $3,115,652 58; total, 
$5,122,273 89. 


—The condition of the Mercantile Trust Co. of St. Louis, 
as reported under date of Feb. 5, is as follows: Resources— 
Time loans, $12,099,768 99; bonds and stocks, $7 ,355,955 55; 
real estate (company’s bank building and office building ad- 
joining), $880,000; safe deposit vaults, $250,000; other 
resources, $1,677 64; demand loans, $3,211,812 36; cash 
and sight exchange, $6,182,956 37; total resources, $29,- 
982,170 91. Liabilities—Capital stock paid in, $3,000,000; 
surplus and undivided profits, $6,556,483 13; unpaid divi- 
dends, $2,523 75; other liabilities , $20,680; deposits (demands 
$10 593,246 94, time, $9,809,237 09), $20,402,484 03; total 
liabilities, $29,982,170 91. 


—The Southern States Trust Co.was incorporated in 
St. Louis on the 21st ult. with a capital of $500,000. The 
incorporators are T. B. Meeks, J. A. Germany, John B. 
Christensen, James H. Quinn and C. C. Quinlan. It is said 
that Mr. Meeks, who is President of the National Bank of 
Grand Saline, Tex., will probably head the institution, 
which, it is understood, will not engage in a trust business 
at present, but will devote itself mainly to buying and selling 
real estate loans, bonds and stocks. 


—A. B. Schwarzkopf, heretofore Cashier of the Norfolk 
National Bank of Norfolk, Va., has been promoted to a 
vice-presidency of the institution, and W. A. Godwin has 
been advanced from the post of Assistant Cashier to the 
Cashiership. Caldwell Hardy continues as President and 
E. T. Lamb as Vice-President of the bank. 


—The new home of the Citizens’ & Southern Bank of 
Savannah, Ga., designed exclusively for its own use, was 
formally opened on Jan. 19. The officials devoted them- 
selves solely to entertaining the visitors who called to inspect 
the new quarters, the day selected for the opening having 
been a legal holiday—the birthday of Robert E. Lee. The 
building is erected on a square bounded by Bull, Drayton, 
Bryan and St. Julien streets. Its exterior is of white Georgia 
marble, and it is altogether one of the most attractive 
buildings, is said, in the South,in point of appearance, 
general arrangement and equipment—given over to banking: 
The Citizens’ & Southern Bank grew out of the consolidation 
in 1906 of the Citizens’ Bank and the Southern Bank of the 
State of Georgia. Mills B. Lane, who was President of the 
Citizens’, has continued at the head of the enlarged bank. 
The latest statement of the institution (Jan. 29 1909) shows 
a capital of $700,000, surplus and net profits of $765,596, 
deposits of $6,023,803 and total resources of $7 ,490 ,202. 


—The capital of the Jefferson County Savings Bank of 
Birmingham, Ala., has been increased from $100;000 to 
$200,000, the change having become effective on Feb. 1. 
The bank’s surplus and undivided profit account is now 
$90,000. The institution is under the management of 
Christian F. Enslen, President; Charles E. Thomas, Vice- 
President; Eugene F. Enslen, Cashier; William C. Sterrett 
and V. E. Wertheimer, Assistant Cashiers, and E. K. Camp- 
bell, Attorney. 


—The directors of the Union Bank & Trust Co. of Meridian, 
Miss., have taken action toward reducing the capital of their 
institution from $300,000 to $100,000. The $200,000 repre- 
senting the canceled capital will, it is said, be used toward 
the capitalization of a new national bank, which will be 
quartered with the Union Bank & Trust. 


—The name of the Capital Bank & Trust Co. of Austin, 
Texas,in whicha controlling interest was secured by George 
W. Littlefield several months ago, has been changed to the 
Central Bank & Trust Co. The capital continues at $100,- 
000. The officers are George W. Littlefield, President; 
T. H. Davis, Vice-President; H. Pfaefflin, Cashier, and John 
C. Ross, Assistant Cashier. 





—Frank W. Vaughan, who is said to have recently pur- 
chased an interest in the Harris County Savings Bank of 
Houston, Texas, has been elected President of the institu- 
tion. The bank began business in October 1907. It has a 
capital of $50,000. John Farmer, John T. Brown and E. 
V. Long have been elected Vice-Presidents, and R. F. Butts 
has been re-elected Cashier. Mr. Vaughan, the new Presi- 
dent, is Cashier of the American National Bank of Houston. 


—The Continental State Bank of Sherman, Texas, has 
been chartered with a capital of $75,000 to take over the 
Sherman branch of the Continental Bank & Trust Co. of 
Fort Worth. The new organization, which began business 
on the 8th inst., has as officers J. G. Wilkinson, President; 
G. 8. Ellis and C. A. Andrews, Vice-Presidents; C. A. San- 
ford, Cashier, and W. E. Hutt, Assistant Cashier. 


—The Night & Day Bank of Oklahoma City, Okla., which 
is to conduct a night and day business, has been authorized 
to begin business. The institution has a capital of $25,000, 
and the officers are W. E. Hodges, President; J. F. Harbour, 
Vice-President, and F. C. Haskett, Cashier. 


—New interests have recently become identified with the 
Bank of Southern California, at Los Angeles, in the persons 
of J. M. Neeland, Vice-President and General Manager of 
the Panama-American RR., and George I. Ham, President 
of the United States Banking Co. of Mexico City. Mr. 
Neeland has succeeded J. B. Lankershim as President of 
the institution, and the latter, who retains considerable 
interest in the bank, has become a Vice-President. John 
W. Mitchell and F. E. Edwards are also newly elected Vice- 
Presidents. The capital of the institution has been increased 
from $100,000 to $300,000, paid up, and another issue of 
$100,000 is to be put out in March. 


—A meeting of the stockholders of the Home Savings 
Bank of Los Angeles will be held on April 3 to act on the 
proposition to increase the capital from $200,000 to $500,000. 
The selling price of the new stock will be determined upon 
after the stockholders’ meeting. The Los Angeles ‘‘Finan- 
cier’’ in a recent issue stated that the bank has completed 
arrangements for the absorption of the Bank of Los Angeles. 

—The removal of the First National Bank and the First 
Federal Trust Company of San Francisco to the new build- 
ing erected by the bank has been effected. The location is 
one of the finest in the city, being at the corner of Montgom- 
ery and Post streets, facing Market Street, the ‘principal 
thoroughfare. The site was formerly occupied by the Ma- 
sonic Temple and was acquired by the bank in 1906. The 
building is twelve stories in height and is said to be especially 
reinforced against earthquake shocks. The bank and trust 
company occupy the entire first floor. The basement con- 
tainsa complete equipment of safe deposit and storage vaults. 
The bank, said to be the oldest national institution in Cali- 
fornia, dates from 1870. It has a capital of $3,000,000 and 
surplus and profits of $1,893,626. The First Federal Trust 
Company was formed in 1907 with a capital of $1,500,000, 
provided for out of the surplus of the bank. The officers of 
the two institutions are practically identical, with Rudolph 
Spreckels as President of both, James K. Lynch as Vice- 
President, and J. K. Moffitt as Cashier. J. G. Hooper is 
Manager of the trust company. 

—The Mechanics Savings Bank of San Francisco increased 
its capital on Dec. 31 from $250,000 to $350,000. The 
1,000 additional shares were issued at par, namely, $100 
per share. 

—A book descriptive of the building of the Metropolitan 
Trust & Savings Bank of San Francisco has lately been is- 
sued. The bank began business in February 1906—eleven 
weeks before the memorable earthquake and fire which ren- 
dered it homeless. Temporary quarters were occupied until 
the completion, last May, of its own structure, a fourteen 
story building at Market and New Montgomery streets. 
The building was constructed by the Thompson-Starrett 
Company. The frame is of heavy steel, faced with gray 
Colusa sandstone; the exterior trimmings are metal, the floors 
are of concrete, and the building is otherwise thoroughly 
fire-proofed. The vaults are located in the basement. In 
addition to conducting a commercial banking business, the 
institution operates savings, safe deposit, trust and registra- 
tion departments. It has a subscribed capital of $1,000,000, 
of which $767,490 is paid in. Its deposits amount to $1,- 
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700,000. Through the acquisition of a controlling interest 
in the Western National Bank last spring by some of the 
leading stockholders of the Metropolis, a unity of interest 
exists between the two institutions. 


—The sale of the assets (other than cash) of the failed 
Market Street Bank of San Francisco by Receiver Mooser 
to the Assets Realization Co. for $233,500 was authorized 
on the 4th inst. by Judge Sturtevant of the Superior Court. 
It is stated that the purchaser also agrees to pay the receiv- 
er’s expenses. The amount realized through the sale, to- 
gether with the cash on hand, is expected to result in the 
payment of a dividend of 50%. The bank closed its doors 
on Feb. 21 1908. 


—One of the most important meetings of the year is looked 
for in the joint convention of the bankers’ associations of 
the States of Washington, Oregon and Idaho, to be held in 
Seattle June 24, 25 and 26. 


—It is stated that the new stock of the Royal Bank of 
Canada (head office Montreal), to the amount of $1,100,000, 
has been allotted pro rata to shareholders of record Feb. 8, 
at $200}per,$100’share. The new issue will increase the paid- 
up capital from{$3,900,000, to. $5,000,000. 

— During’ the twelve months to Nov. 30 1908 the net profits 
of the Bank of Hamilton (head office Hamilton, Ont.), ac- 
cording to the report presented at the annual meeting on 
Jan. 18, were $360,308. The sum at the credit of profit 
and loss the previous year, and the premium on new stock, 
brought the total amount for appropriations up to $580,758, 
out of which dividends of $247,161 were paid (10% per 
year); $25,000Jwas written off bank premises, $5,000 was 
set aside'as’anfallowance to ex-President, while the premium 
of $2,500 realized on new stock was credited to the reserve 
fund, leaving a balance of $301,097 to be carried forward. 
The capital and reserve fund stand at $2,472,860 each, 
while total assets are $33,610,837. 


—The issuance of $500,000 of new capital, bringing the 
paid-in amount up to $1,500,000. was authorized at the 
recent annual meeting of the stockholders of the Provincia 
Bank of Canada, head office Montreal. 


—It]is understood that the plan to liquidate the Bank of 
Havana, at Havana, Cuba, through the National Bank 
of Cuba, announced several months ago, has been 
abandoned, and that the Bank of Havana will con- 
tinue its operations as a separate organization. A 60% 
reduction in the capital of the latter, making it $1,000,000, 
as against $2,500,000 at present, has been decided upon by 
the directors,'and the proposition will be placed before the 
stockholders for ratification on March 10. It is thought 
likely, too, that new interests may become affiliated with 
the bank. Alvin W. Krech, President of the Equitable 
Trust Co., and John E. Gardin, Vice-President of the 
National City Bank, are members of the directorate of the 
Bank of Havana. 


 —The Hungarian-American Bank of this city has received 
authority from the State Banking Department to increase 
its capital from $100,000 to $200,000. The new capital, 
which is to be paid in March 15, is to be issued at $120 per 
$100 share, and the premium applied to surplus, making the 
latter $120,000. The purpose in enlarging the capital is to 
open a branch in the Hungarian district in the near future. 
The bank is located at 32 Broadway. 


® —The balance sheet of Dec. 31 of the London City & 
Midland Bank is ‘published on another page. The gross 
assets are given as $399,073,624, cash in bank and on call 
$104,223,091, investments $47,901,596, bills of exchange 
$42,515,642, loans $170,012,304, deposits $334,872,016. 
The bank has branches and sub-branches in London, the 
suburbs and throughout the country. It also has agents 
in all the principal cities of the world. 
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London, Saturday, February 13 1909. 

w The} publication of the Franco-German agreement, the 
good reception of the King and Queen in Berlin, the speeches 
of both the King and the Emperor pledging themselves to 
do everything possible to maintain peace, and the acceptance 
in principle‘ of{the Russian{proposal by Turkey and Bulgaria 





have brought about a complete change of feeling on all the 
stock exchanges and bourses of Europe. There is a rush 
to buy and a hopeful feeling such as has not been witnessed 
for many a year. That peace is assured admits of no doubt. 
That the Franco-German agreement prepares the way for 
an Anglo-German agreement is generally assumed. And 
if there is an Anglo-German agreement, everybody sees that, 
with the good feeling that exists between England and the 
United States, the entente with France and with Russia, 
and an understanding with Germany, together with, finally, 
the alliance with Japan, makes it almost impossible that 
there can be war for many a long day. There is, therefore, 
a feeling of hope which would have appeared quite impossible 
only a week or two ago. 

Already there has been a marked rise in Consols. On 
Tuesday evening, before the conclusion of the agreement was 
known in London, Consols closed at 84. Yesterday they 
closed at 84 15-16, a rise of 15-16. There has been a corre- 
sponding rise in all other British Government securities, 
such as local loans and Irish land stock, as well as in guaran- 
teed loans like Transvaal 4s. There has likewise been a 
considerable rise in Indian securities. Every security, in 
fact, that may be called high class has advanced. In the 
same way there has been a remarkable rise in foreign govern- 
ment securities. The rise in British securities is chiefly due 
to British buying, though there has been large Continental 
buying, mainly French. The rise in foreign government 
securities is principally due to Continental buying, and espec- 
ially to French. There has, however, been unusually large 
British buying of foreign government securities. For ex- 
ample, the French have bought Russian bonds brought out 
in Paris, whereas the British people have chiefly bought 
Russian bonds brought out in London, and the new Russian 
loan in London closed last evening at % premium. The 
best authorities say that for nearly fifteen years there has 
not been such active buying of foreign securities as there has 
been in London this week. 

Even home railway stocks have felt the effect of the change 
of feeling, and have advanced considerably. Partly this is 
due, no doubt, to the fact that the dividend announcements 
have been better than was expected. The published traffic 
returns for the past half-year showed great falling off in re- 
ceipts, and few people expected that the savings would be 
large. But the dividend announcements have, in a great 
majority of cases, been considerably better than forecasts 
made of them by experts. Particularly favorable have been 
the dividends of the London & North Western and the Mid- 
land. These two companies, it will be recollected, lately 
entered into a working agreement. It seems hardly proba- 
ble that the working arrangement could have brought abou} 
such large savings in the working expenses in the past haif- 
year as the actual dividend announcements indicate. But 
the Stock Exchange has jumped to the conclusion that these 
two good dividend announcements are the result of the work- 


ing arrangement, and, therefore, they anticipate that in the 
future the savings to be effected by working arrangements 
and other economies will be on a very great scale. At the 
moment, therefore, British railway stocks have recovered 
a large part of the favor in which they formerly stood. 
There has naturally also been a marked rise in Paris. Even 
in Berlin there has been improvement, though not equivalent 
to what has taken place in London and Paris. 

Money continues abundant and cheap and everything 
seems to indicate that it will continue so throughout the 
year. On Monday the Bank of England obtained the greater 
part of the large amount of gold offering in the open market; 
the Continent not having competed. And Thursday’s Bank 
return is very favorable, pointing to a continuance of chea 
money. Argentina is taking more gold than had been antici- 
pated, but the drain upon London has been largely shifted 
to New York and Hamburg, so that the demand upon the 
Bank of England will be nothing like what it otherwise 
would be. On the other hand, the best judges think that 
the buying on Paris account here in London is so large that 
before long the balance of trade will be in London's favor, 
instead of in favor of Paris, as it usually is. If that happens, 
it is not at all improbable that a good deal of the gold re- 
cently shipped to Paris may be returned to London. 

The India Council offered for tender on Wednesday 100 
lacs of its bills and the applications exceeded 161 lacs, at 
prices ranging from ls. 3/4d. to 1s. 3 29-32d. per rupee. 
Applicants for bills at 1s. 3 29-32d. and for telegraphic trans- 
fers at 1s. 3 15-16d. per rupee were allotted in full. , 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of,,congols, 
&c., compared with the last:four years: Cus 
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1909. 1908. 1907. 1906. 1905. 
a, 10. ear’ 12. Fe, 13. - 70, 14, wey | 15. 
Circulation........ 28,878,610 27,865,920 27,639,385 28,063,840 27,052,010 
Public deposits.... 10,512,691 13,654,443 ,860,4 13,661,795 12,452,078 
Other deposits... -.- 41,320,889 ,810,3 40,170,561 39,553,799 38,614,645 
Governm’t securities 14,801,155 14,327,216 15,453,756 12,678,867 15, ,585 
Other securities_... 29,255,647 28,675,259 28,606,2 34,325,615 25,346,797 
Reserve,notes&coin 25,787,251 28,618,570 26,193,186 24,491,504 28,294,752 
Coin&bull.,both dep 36,215,861 38,034,490 35 "382,551 34,105,344 36,896,762 
Prop. reserve to la- 
bilities.....-p. ¢. 49% 53% 50% 45 15-16 55% 
Bank rate...-.. 3 4 4d 3 
Consols, 24% %----- 84 Bag 87% 87 90 11-16 90% 
BIRVEE: « o.ctt olkn 4.00 wi 3 15-16d. 26 7-16d. 31 13-16d. 30 9-16d. 28 3-16d. 
Clear.-house returns 233,996,000 216,115,000 224,564,000 271,821,000 259,450,000 
The rates for money have been: hb i 
Feb. 12. Feb. 5. Jan. 29, Jan, 22, 
Bank of England rate. -._... 3 3 3 3 
Open Marke rate— 
Bank bills—60 days.....-. 24% @2 5-16 2% @2 7-16 2 11-16 2% 
—3 months.... 23-16 2 ceneis 86 2% 
—4 months---- 2% 2% @2 a 2 ~~ 25% 2 9-16 
—6 months... 2@2% 2 5-16@ 2% 
Trade bills—3 months.... 2% @2% 2% os ie 3 
——4 months_.-.. 2% , 3 3 
Interest allowed jor deposits— 
By joint stock banks... -_.. 1% 1% 1% 1% 
By discount houses: 
BR OF Mave isu ic cdce de 1% 1% 1% 1% 
7.0 16 GiGi asessces> 1% 1% 1% 1% 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


Feb. 6. Jan. 30. Jan. 23. Jan. 16. 
Rates of Bank Open Bank Open Bank Open’ Bank 
Interest at— Rate. Mari. Rate. Market. Rate. Markel. Rate. Market. 
i ey Be pe 3 17- 6 3 2 3 2% 3 2% 
DOU... cco daeiespin 4 1% 4 2 4 2% 4 2% 
Es > ceniviiwnvio 4 1% 4 2 4 2% 4 2% 
OTE: os eWiiisl. 4 2 4 2% 4 2 3-16 4 2% 
Amsterdam ....--... 3 2% 3 2 3 2% 3 2% 
Brumes ......6..6< 3 2% 3 2 4 2 5-16 3 2% 
VEED. «diinanes ona 4 3 5-16 4 3% 4 3% 4 3% 
St. Petersburg-.-....-. 5% nom. 5% nom, 5% nom, 5% nom, 
REE. «tno wnmandws 4% 3% 4% 3% 4% 3% 4% 3% 
Copenhagen ........ 5 4h¢ 5 4% 5 5 5% 5 


Messrs. Pixley & Abell write as follows under date of 
Feb. 11. em 


GOLD .—The whole of this week’s arrivals have been bought by the Bank of Eng- 
land, there being no demand from abroad. Next week we expect £654,000 from 
the Cape. At Bank £1,428,000 has been received, of which £844,000 is in 
bars, £177,000 in German gold coin, £200,000 from Egypt, £200,000 from Berlin 
and £7,000 from Paris, all in sovereigns, ‘while £475,000 has been withdrawn in 
sovereigns for South America. For the 
Zeal: , £23,000; West Indies, £18,000; 
Shipments—Bombay, ge 800; Calcutta, £10, eee: Gibraltar, £4, 000; total, £72, 800. 
For month of January vals—Germany, "£12 ,000 ; France, £10, 000; oe , £2,- 
206,000; India, 2185-000. ——— ts—Germany, £114 ,000; France, £ 87 ao 
Argentine, £1,682,000; India, £232,000; .* ‘af AS . ars 39°" 


®@SILVER.—Fiuctuations during the pasttweek have not been large, the highest 
quotation for spot being 2444d. on the 6th inst. Since then, with weaker advices 
from India, prices have sagged, until to-day we close at 2374d. for both spot and 
forward, with a quiet market. Though exchanges in China have remained steady, 
there has been but little support from that quarter during the last few days, while 
in India quotations have been well under London parity, and it is probable that the 
shipment to Bombay next week for the March settlement will not be important. 
Indian advices are not very enco as to the future, tho the stock in Bom- 
bay does not exceed 6,300 bars (£7 ). In London, stocks are accumulating, 
and it is estimated now amount to some £800, 000, and in consequence, quotations 
for spot and forward are now the same. The Indian price is Rs. 60 13-16 per 100 
tolahs. Last week the American Government announced that they would cease 
buying, but we have reason to think that they will before long be in the market 
both for home coinage and the Philippines. For the week: Arrivais—New 

rk, £185,000; West Indies, £6,000; Mexico, £3,500; total, £194,500. Shipments 
—Singapore (coin), £31,500; Bombay, £7 ag Calcutta, £45,000; total, £83,500. 
For month of January—Arri ; France, £49,000; U. S. A. ae 


vals—Germany, £29, 
£1,039,000. Shipments—Germany, £197 1000; France, £52,000; India, £461,000 
The quotations for bullion are reported as follows: 


week: 





GOLD. Fed. 11. er 4. ‘| SILVER. 7G. ll. Feb. 4- 
London &: 4, d. London Standard. d,. 
Bar gold, fine, oz..... 77 9 fs 9 |Barsilver, fine, oz_._- 23% 24 
U.S. gold coin, oz.... 76 4 76 4 “2 mo, etree 23% 
German gold coin, oz.. 76 4 76 4 |Cake silver, oz_.__._-. 25% 25% 
French gold coin, oz... 76 4 76 4 prensa RI ae nom, 
Japanese yen.......- 764 764 


The following shows the imports of cereal produce into 


the United Kingdom during the season to date compared 
with previous seasons: 





IMPORTS. 

Twenty-three weeks. 1908-09 1907-08. 1906-07. 1905-06. 
Imports of wheat..........- ewt_37,410,300 39,504,900 36,513,500 36,865,000 
DOT hn istubdddiecumacsigeds 12,891,400 14,924,300 12,586,300 12,490, 

} od here rip ama Fe 500, 4,511,200 5,191,600 5,429,800 
| ARERR TEES 711,370 970.300 983:410 "968,635 
SRE: ann oshdieinirep-bicesed onde 755,070 535,990 440,490 
SME cru cnepedenchoran 16, 876,900 22,261,490 20,125,100 
POET canscdstvivintondcccccde 6,046 "300 EZ, i70; "300 % 6,535,500 © 7,388, 

Supplies available for consumption (exclusive of stock on 
September 1): 

1908-09. 1907-0: 1906-07. 1905-06. 

Wheat imported.......---- cwt.37,410,300 39,504, 960 36,513,500 36,865,000 
Imports of flour...-.....---.... 6,046,300 7,170,300 6,535,500 7,388,600 
Sales of home-grown.-.......--- 16,912,905 18,928,827 13,664,055 17,742,556 

ett ui Falhinncddiakewnd 60,369,505 65,604,027 56,713,055 61,996,156 
Average price wheat, week....... 338. 4d ‘34s. 3d. 26s. 3d. “ae 10d. 
Average price, season..........- 31s. 11d. 34s. 3d. 268.3d. 27s. 114d. 


The following shows the quantities of wheat, flour, and 
maize afloat to the United Kingdom: 


This week. Last week. 1908. 1907. 
WGRS po ann ee dene cnnnbne ars. 2,775,000 2,460,000 3,635,000 2,325,000 
Fiour, equal to......-.----. qrs. 195,000 "220,000 215,000 195,000 
MAISO 660 ole oe le cem een ars. 335,000 360,000 490,000 640,000 


The British imports since Jan. 1 have been as follows: 


1909. 1908. Dijference. Per Ct. 
Imports— £ £ 
SED oe cretenercentiteetaas 53,511,359 56,363,379 2,852,020 —5.1 
The exports since Jan. 1 have been as follows: 
1909. 1908. Dijierence. Per Ct. 
Exporis— £ £ £ 
January eee eT Se eeeean - 28,803 ,046 34,407,767 —5,604,721 —16.3 


The re-exports of foreign and colonial produce since Jan. 1 
show, the Antonin contrast: 


1909. 


.- Siig isd 1908, Deiemenen, Per Ct 


6,599,209 +88,342, +1" 





English Financial Markets—Per Cable. 


The dail ly closing quotations for securities, &c., at. London, 
as Beata by cable, have been as follows the past he: 








Week ending imp Fe. 19. Sat, Mon. Tues. Wed. Thurs. 
Silver, per oz. ........... dad. 23% 23 11-16 23% 23 11-16 23 9-16 2834 * 
Consols, new, 2% per cents.. 84 13-16 3 11-16 84% 84 9-16 +g & tw 
For account............. 84% 84% 84 11-16 84% 16 Hire 
French rentes (in Paris)..fr. 97.55 97.95 98.05 97.95 97.90 97 0 * 
Amalgamated Copper Co.... 79% 79 78% 78 76% 75% 
b Anaconda Mining Co_..... 9 9 yg 9 
Atchison Topeka & Santa Fe tee 10344 104% 105% 105% 104% 
FORGNOE |. tcccudacchndn 104% 104% 104% 105 104 
Baltimore OW Gaicskbasdas 111% 112% 112% 112% 111LK 
Profettea ....2.6.. 95% 95% 96 95% 95 
Canadian Pacific. .... 178% 178% 178% 177% 176% 
Chesapeake & Ohio 69 69% 69% 68% 67 
Chicago Great. Weste: 8 8 1% 7% 7% 7 
Chicago Milw. & St. Paul. ~_150 150 152 151 151 148% 
Denver & Rio Grande.....-. 48% 48% 48% 47 47% 46 
PREOUE. deccadcaauahes gee 91% 92 91 91 89% 
WEE cnubincothunwcaneatine 32% 33% 32% 32 31% 30% 
First preferred_......... 48 49 49 48% 47\% 4616 
Second preferred........ -... 38 39 37% 37% 36 
Tilinois Central............ 6 146 147 147% 147% 146 
Louisville & Nashville....-.. 130 131 132% 130% 131% 129 
Mexican Contral.......ccos. «<<< 22% 22% 22% 22% 21 
Mo. Kan. & Texas......... 44% 44% 45 444% 43% 42 
BDEREEE acctrntdhamene 6 76% 76% 76% 76% 75% 
National RR. of Mexico.... -.-.. 45 45 45 45 45 
N. Y. Cent. & Hud. River..130% 130% 131% 133 131% 129% 
N. Y. Ontario & Western.. 494 49% 49 48% 48 47 
Norfolk & Western...-.-.. ---- 94 93% 93% 93 92 
TOUIGUUEE . sos Aisi nvidinais weed 90 90 90 90 90 
Nerthern Pacific........... -... 142% 143% 144 144 142 
a Pennsylvania_.........-- 68 “68 68 67 67% 67 j 
GRROGGING «6 500 o gawce ccosna 68% 6844 68% 68 67% 66 j 
3.4, |, Rae ne 47% 47% 47% 47% 47 
a Second preferred....... ..-- 47% 47% HAs 47% 46% =! 
ee OO ee are 25% 25% 25 25 24 | 
Southern Pacific._........- 122% 122% 122% 15, 121% 120 ! 
Southern Railway ....-.-.. .... 2634 27 26 26% 25% 4 
POMEL: cnké taoddéoneenn. seok 65% 66 65% 65 HTS, ' 
Union Pacifie ............. 185 186% 186 1855, 183% 19} ji 
TOE. pebinwdonedvedthnon 97% 97% 98 98 se 
U. 8. Steel Corp..........- 544% 544% 54 534% 52% 50% 
PRORRTOE nb oc Socks eden 116% 116% 116% 116% 116% 115 @ 
WEE: Aalid niin cudeies 19% 19% 19% 19% 19 18 
i Ee ia 50 50% 51 51% 51 50 
pe er ee 79 79 79 79 78 a 


a Price per share. Dd<£ sterling. 
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STOCK OF MONEY IN THE COUNTRY .—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 








tion, on the dates given. The statement for Feb. 1 1908 will 


be found in our issue of February 29 1908 page 525. 
—Stock of Money Feb. 1 1909— ———Money in Circuiation— 


In United Held in Feb. 1 Feb. 1 
States. Treasury.d 1909. 1908. 
2 $ $ $ $ 

Gold coin and bullion. ...*1,649,029,303 178,820,534 605,944,900 641,496,099 
Gold certificates.a........  -...-..--. 5,9. ‘330 838,307,539 769,629,356 

Standard silver ao... 563,734,812 ie 066. 137 72,770,675 +557, 
Silver certificates_.a.......  -......--- 237 461,362,763 453,413,640 
Subsidiary silver......-.. 154,387 ,552 22 99; ‘998 131,487,554 130,701,055 

Treasury notes of 1890_-_- 4, ,000 5,276 4,509,724 392, 
United’ States notes__....- 346,681,016 8.081000 338,019,020 ' 339,171,655 
National bank notes.....- 676,673,092 37.762,721 638,910,371 665,001 ‘318 





EE etn oneidaendnas 3,395,030,775 303,718,229 3,091,312,546 3,094,362,699 
——— gy the United States Feb. 1 1909 estimated at 88,328,000; circulation per 
capital, ' 

* A revised estimate by the Director of the Mint of the stock of id coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in Nationa! Bank Depositaries to the credit of 
the Treasurer of the United States, amounting to $88,523,857 04- 2... men om 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the seven months of the last two seasons: 
































Merchandise Movement to New York. 
Customs Recetpis 
Month. Imports. Exporis. at New York. 
1908-09. 1907-08. | 1908-09. 1907-08. 1908-09. | 1907-08. 
$ $ 3 $ $ $ 
ee 49,729,151) 75.554.451| 47,489,381) 58,503,816) 14,417,036) 19,368,068 
August...) 59,44 5,780 70 70,293,096) 45,107,352; 56,833,707; 14,517, 19,205, 
September’ 58.374. fo oe .833,023) 49,671,985) 54,712,748, 17,115,156); 17,002 
October _.| 58,614,465) 62,252,933! 52,462,041) 62,739,894; 15,329,452) 18,859,6! 
November 59, 748,096 63, "599, 163) 46,064,843) 64,981,878 15,134,287|. 14,287,871 
December. 68, 634, 114 53.019, 862) 59,150,532) 66,420,931; 16,129,492) 14,964,689 
January . 61,789,335 47,489, 041 50,812,004; 62,531,690) 15,795,700) 14,640,446 
Total _. 416,335,296 431,042,469 341,758,138 26,724,664 108,438,623|118,328,801 





The imports and exportsof gold and silver for the seven 
months have been as follows: 





























Gold Movement at New York. Silver—New York. 
Month. Imports. Exports. Imports. | Exports. 
1908-09. | 1907-08. | 1908-09. | 1907-08. | 1908-09 | 1907-08. 
BOR sig kids 569,791} 970,776] 1,059.50] 5.085.468! 731,113] 4.612.446 
August.-...-. 1,100,130} 522,870 8.400] 2,905,033. 442,858) 3,927,677 
September....| 11353,973| 720.327} 506,125| 207,075 356,605} 3,198, 
October ......| 15044,600| 751.381| — 50.124| 2,322'958  629,152| 3,731, 
November _-_| '851,209|57,550,403}' 794,980} .______. 693.410| 3:307.556 
December ....| 1,343,259/36,576,900| 6,445,535] 31,830, 1,258,200] 3,859,482 
Janvery ._..- "714°693| 7,585,759) 7.843,125| 66,925 641,580] 3,937,649 
Total ..... | 6,977,745|104678 416|16,707,996/10,619,489 4,752,918|26,547,186 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The First State Bank of Philip, South Dakota, into ‘‘The First National 
Bank of Philip.’ Capital, $25,000. 


NATIONAL BANKS ORGANIZED. 
Certificates Issued from Feb. 8 to Feb. 13. 


9,334—The F rst National Bank x Paris, Tennessee. Capital, $50,000. 
Sol. Jones, President; T. . Walker, Vice-President; Otway Yates, 
Cash er. Conversion of 3 Citizens’ Bank of Paris. 

‘9 ,835—The gerne National Bank of Statesville, North Carolina. 
Capital, $0 ,000. M. K. Steele. President; E. Morrison, Vice- 
President; D .M. Ausley, Cashier; G. E. —. ey, Assistant Cashier. 

9,336—The First National Bank of Versailles, O Capital, $30,000. 

obt. W. Douglas, President; D. F. Dougtas; Vice-President; 
C. B. Douglas, Cashier ‘ 

9,337—The First National Bank of Three Forks, Montana. Capital, 
ag ta E. B. Clark, President; A. G. Baker, Vice-President; 
H. Cook, Cashier. 

9, 338—The | First National Bank of West Salem, Illinois. Capital, $25,000 

Wm. Harristh, President; G- C. Walser and Geo. Couch, Vice- 
Presidents; J. A. Turner, Cashier. 

9,339—The First National Bank of Montclair, New Jersey. (Post-office 
Upper Montclair, New Jersey). Capital, $100,000. C. W. Ander- 
son, President; F. W. Dunbar, ice-President; H. F. Adams, 


Cashier. 
9,340—The First National yp of Moscow, Pa. Capital, $25, is J.£E. 
Loveland, President; J. D. Callegan, Vice-President: W. . Miller, 


Cashier. 
9,341—The Trinity Nationa pak of Dallas, Texas. Ca priser $600,000. 
J x B. Wilson, President; . Stewart, Vice-President; "J. Howard 


Cashier 
9,342-—The 2 ae National Bank of Cheraw, S. C. Capital, $25,000. 
Wm. Godfrée ie President; Edward Mciver, Vice-President: S. G. 


pied dirs OF pba orem 


eeaneae y First National Bank of Somersworth, N. 
of a receiver Dec. 16 1908, resumed business Feb’ 


LIQUIDATIONS. 


6,142—The Chandler National Bank, Chandler, Oklahoma, was placed 
in voluntary liquidation January 18 1909. 

5,963—The First National Bank of Waverly, Tennessee, was placed in 
voluntary 1 iquidation February 1 1909. 

7,976—The First National Bank of Ravia, Oklahoma, ° 
voluntary liquidation February 1 1909. 

8,214—The Farmers’ National Bank of Newkirk, Okla., was placed in 
voluntary liquidation Jan. 19 1909 

7,498—The People’s National Bank of New Orleans, La., was placed in 
voluntary ee. Jan. 29 1909 

i xccenaas > - Commercial National = ot Pendleton, Ore., was placed in 
voluntary liquidation Feb. 

5,676—Theé First National Bank of Feavie: Mont., was placed in voluntary 

liquidation Feb. 6 1909. 


INSOLVENT. 


8,234—The Coal Belt National watt of Benton, Ill., was}placed in charge o 
a receiver on Feb. 9 1909 


ced in cha 
Bite. ree 


was placed in 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: : 


Stocks, 
100 Douglass Copper Mining 


Stocks. 
221% Globe & Rutgers Ins. Co. 
Of OW YOUR ou - ek 425 iin os a an ES $2% pee sh. 
170 — Cooper Fire ere 1N. Y. Net & Twine Co___ 76 
0 Pa. & Del. Oil her aT 100 $300 Durland Co. 2d 5s, 1925, 
600 Mt. Hope Cem ee oT Ee Ec ee en omme ws amet 
& $1,041 45 Ctf. “of ndebt- $1,000 Atlantic City Ry. ist 5s, 
BARA Rt pcos 3% per sh (Ey RE RS AI io AR & int. 


edness 
1,400 United 66 
290 N. Y. Curta 





Tr Oo. 2810 per sh. 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 




















Dividends announced this week are printed in italics. 
Noll 
Per | When Books Closed.” %&% 
Name of Company. Cent. | Payable. Days Inclusive. ' 
Raifroads (Steam). 
Baltimore & Ohio, common........._-- 3 Mch. 1)|Holders of rec. Feb. 1 
I ee cme 2 Mch. 1)|Holders of rec. Feb. 1 
Boston & Maine, preferred (No. 38)_...| 3 Mech. 1/Holders of rec. Feb. 15 
Buffalo & Susq. pref. quar.) (No. 27).-.-| 1 Mch.  1)/Holders of rec. Feb. 15 
Canadian Pacific, common ------_----.--. 3 Mch. 31d|Mch. 2 to Apr. 1 
Common (extra) UN ieaiaite idan wp ios ose % |Mch. 3ld|\Mch. 2 to Apr. 1 
Prete 5 ces aes) Sos oce 2 jApr. i/Mch. 2 to Apr. 1 
Chestnut Him (quar.)-..-.........--.- 1% |Mch. 4/Feb. 21 to Mch. 3 
Chic. Milw. & St. Paul, com. & preferred| 3% Mch. 1/Feb. 2 to Mech. 2 
Chic. St. Paul Minn. & Om., com. & pref.| 3% |Feb. 20! Holders of rec. Jan. 30 
Cin. O. & Texas Pacijic, pref. (quar.)-| 1% |Mch. 1/Feb. 21 to Feb. 28 
a 6 & LAB page 5 oie: guar. (quar.)_. Mch. 1)|Holders of rec. Feb. 10 
RON: TRENT Jo ccie ocistca'y dna 1 Mch. 1)Holders of rec: Feb 10 
ee Crk Cent., Pt. (qu.) (No. 13)--| i Mch 1|/Holders of rec. Feb. 17 
oripole C & Bound Brook, guar. (quar.).| 2 Feb. 20;Feb. 16 to Feb. 19 
Delaware & Hudson (quar.)-__...-.---- 2% |Mch. 20/Holders of rec. Feb. 27 
Ft. Worth & Denver City, stamped stock...| $4 Feb. 23)Holders of rec. Feb. 13 
Tilfmois Central (No. 108)_-...-.-..---- 3% |Mch.  1/Holders of rec. Feb. 1 
National Railways of Mexico, first pref._| 1 Mch. 1)/Holders of rec. Feb. 17 
. ¥. Chic, & St. Louis, lst & 2d pref._| 5 Mch.  1)Holders of rec. Feb: 5 
North Pennsylvania (quar.)__-.-.-.---- 2 Feb. 25/Feb. 11 to Feb. 19 
Phila. Germantown & Norristown (quar.)} 3 Mech. 4/Feb. 21 to Mech. 8 
Reading Company, first preferred ---_---_- 2 Mch. 10/Holders of rec. Feb. 
Pacific, com. (quar.) (No. 10)..; 136 |April Ij/--- 22.22 ee 
Unton Pacific, common (quar.).....---- 2% |April 1)Holders of rec.§Mch. la 
"ok fh PEED ELE CECEE CF LEE E PEER 2 April _1/Holders of rec. Mch. 1a 
Wisconsin Central, Eevee (quar.)....| 1 Mch. 11/Mch. 2 to Meh. 1l 
Street and Electric Railways. 
American Railways (quar.)..-.-...-.-- 1% |Mch. 15/Feb. 28 to Mch. 2 
Brooklyn Rapid Transit Co. (No. 1)_.-- 1 Apr. 1| Holders of ree. Mch. 10 
Columbus (O.) Ry., com. (qu.) (No. 23).-| 134 |Mch. 1/Holders of.rec. Feb. 15 
Galveston Electric Co., pref. (No. 8)_...| 3 Mch. _1/Holders of rec. Feb. 19 
Georgia Ry. & Electric, common (quar.)} 1% |Feb. 20)\Feb: 16 Feb: 20 
Grand Rapids Ry., common (quar.)__._.| 1 Mch. 1/Holders of rec. Feb. 15 
Kansas City Ry. & Light, pref. — ).-| 13 |Mch. 1}Febs 18 to Mech. 1 
Northern Ohio Tract. & L Pid. be 4% |Mch. 15\Mch: 2 to Mech. 15 
Northern Texas Electric Co., Wy (Na. Ht 3 Mch. 1/Holders of rec. Feb. 17 
Philadelphia Company, preferred __-.-_-_.- 2% |Mch. 1)/Holders of rec. Feb. 10 
Rochester Ryu. & Light, pref. (quar.)_...-- 1% |Mch. 1) Holders of rec. Feb. 23 
St. Joseph Ry., Lt., Heat & wer, com. % |Mch. _1/Holders of rec. Feb. 15 
bat 














Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive, 
Street and Electric Railways—Concl. 
Susquehanna Ry., Lt. & Pow., pref.-..| 2% |Mch. 1/Feb. 16 to Feb. 28 
Terre Haute Trac, & Light, pref?_...---.- 3 Feb. 27|Feb. 18 to Feb. 28 
Whatcom County Ey. S Lt., pref.(No.11)| 3 Mch. 1)/Hoiders of rec. Feb. 13 
anks. 
Copper, Natfonal (quar.) (No. 1)_-.--.-- 2 Mch. 1/Feb. 16 to Meh. 1 
Nineteenth Ward (monthly) (No. 32)-.-.-.- 1% Feb. 27!Holders of rec. Feb. 24 
Trust Companies. 
Citizens, Brooklyn (No. 1).---...- Agree 2% |Mch. _ 1)/Holders of rec. Feb. 15 
Miscellaneous, 
Amalgamated Copper (quar.).--...---- \% |\Feb. 23)Holders of rec. Jan. 28 
Biren GUer a eos oe Soo so ce se on 5 Mch. 1/Feb. 19 to Mech. 1 
American Express (quar.) .....-.--..-- $3 April _1/|Holders of rec. Feb. 27 
American Radiator, common (quar.)....| 1% |Mch. 31/Mch.25 to Mch. 31 
Gomemon (6k noi. 2... d-405%---- 2 Mch. 31/Mch.25 to Mch, 31 
Amer. Smelters Securities, pref. A (quar.)} 1% |Mch. 1/Feb. 20 to Mech, 1 
FE Di an cenndbdedcsvacn 1% |Mch. 1)Feb. 20 to ch. 1 
Amer. Sugar Rejg., com. and pref. (quar.).| 1% |April 2)Holders of rec. Meh. 1 
Amer. Telegraph & Cable, guar. (quar.)| 144 |Mch, 1 Fe». 16 to Mch. 1 
American Tobacco, common (quar.)....| 2% |Mch. I1l/Feb. 14 to Mch. 10 
Common (6xtra):- - ~~. pipes p<.---- 5 Mch. 1/Feb. 14 to Mech. 10 
Associated Merchants, common (quar.)...| 1% |Mch. 1jFeb. 25 to Meh. 1 
CIE CAINE, ths. nccicandicescce<- % |Mch 1iFeb. 25 to Mch. 1 
Borden’s Condensed Milk, pref. (quar.).-| 1% |Mch. 15|)M 6 to Meh 15 
Brooklyn Union Gas (No. 34)... ---- 3 \April l1jFeb. 18 to Feb. 28 
Butterick Company (quar.)_......_..-- % |Mch. 1/Holders of rec. Feb, 15 
Calumet & Hecla Mining (quar.).-...--- $5 |Mch 19/ Holders of ree. Feb. 19 
Consolidated Cotton Duck, pref.....----- 1 April | | hs ee 
Consolidated Gas, N. Y. (quar.)....-.-..-. 1 \Mch. 15|Holders of rec. Feb. 17 
Diamond Match . 2... 2.4. seees----- 2 (Meh. 15}Holders of rec, Feb. .26 
Eastman Kodak, common (quar.)..-.-- 2% April = 1)/Holders of rec. Feb. 27 
Preferred (quar ) an SAA DALE, HS, id iid 1% ,Ajrli 1,Holders of rec. Feb. 27 
Fay (J. A.) & Egan, pref. (quar.)____-- 1% |Feb. 20j/Feb. 1ld to Feb. 20 
General Asphalt, preferred (quar.)---.--- 1% iMch. 1jFeb. 18 to Feb. 28 
General Chemical, common (quar.)----~- 1 Mch. 1)}Holders of rec. Feb. 23 
Internat. Harvester, pref. (quar.) (No. 8)| 1%°|Mch. 1\/Feb. 16 to Mch. 1 
International Silvér, preferred (quay.).-.-| 1% |April 1/Holders of rec. Meh: 5 
County Elec. Lt. & Power (quar.)} 2 Mch. 1\feb..19 to Feb. 28 
Michigan State Telephone, com. (quar.)} 1% |Mch. 1)|Holders of rec. Feb. 15 
wreverted (GOA c... a... ...8s.-...- 1% |May 1/April1s to May 2 
National Biscettse com. “. ) (No. 42)..} 1%.|April 15|Holders of ree. Mch. 29 
Preferred (quar.) (No. 44)__-...-..-- 1% 'Feb. 27)|Holders of rec. Feb.l5a 
National Lead, com. quar.) SS SR 1% |April 1|Mch.13. to Mech. 16 
Preferred (quar.) (No. 69)_......---- 1% |Mch. 15/Feb. 20 to Feb. 24 
Niles-Bement-Pond, common (quar.)_..| 1% |Mch. 20\Mch.14 to Mech. 21 
Nett Sieeriean. .c .... 4.5 peu... - 1\ /|April 1)Holders of rec: Mch. 15 
People’s Gas Light & Coke (quar.)---_.-- 1% |Feb. 25)Holders of rec. Jan. 20 
Pittsburgh Brewing, common (quar.)_._-| 1% |Feb. 20/Feb. 13 to Feb. 20 
oo ea rene 1% |Feb. 20\Feb. 13 to Feb. 20 
Pressed Steel Car, pref. (quar.) (No. 40); 1% (Feb. 24|Feb. 4 to Feb. 23 
Quaker Oats, common (quar.)_...-..--- 1% |April 15)\Holders of rec. April 
Common axe i castes itialateh sartiites um wall \% ‘April 15|/Holders of rec. April 5 
1 tng nt GG es ois - dtiwiwe evans 1% |Feb: 27)|Holders of rec. Feb. 17 
Quincy M ng (quar. deeds <seds i inde $1 Mch. 22|Mch. 2 to Mch. 3 
Sloe Bietticld. a & Iron, com, (quar.)} 134 |Mch. 1/Holders of rec. Feb.19a 
Standard Oil (quar.).....----+--.------ $15 Mch. 15/Holders of rec. Feb. 19 
United Cigar i pref. (quar.)....-.. 1% |Mch. 1)Holders of rec. Feb. 25 
A Kg MONON Ciisiain 6 ueiabinkiotices® 3 MGR: Ab. medaniddookuwnsebiiine 
U. 8. Steel Corp., com. (qu.). (No. 21)-- if Mcb. 30\Mch.16 to Apri19g 
Preferred (quar.) (No. 31)_-...-.---- 1 Mech. 1\Feb: 4 to Meh. 1 
Utah Copper (quar.).....----------.--- 50c. |Mch. 31/Holders of rec. Mch. 19 














a Transfer books not closed. 4 Correction 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 13; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 




















For Week 1900. | 1908. 1907. 1906. 
Dry Goods_..-.-..-.-.2-.. $4,022,901| $3,114,551) $4,522,302| $4,165,380 
General Merchandise. _----- 13,175,038] —7,687,951| 11,913,798| 13,397,667 
OUD hi cli iits ades ini $17,197,929) $10,802,502| $16,436,190} $17,563,047 
Since January 1. 
Dry Goods. ....-.-.-..--.. $22,299,500] $18,451,953) $24,851,218 $22,232,744 
General Merchandise. ------ 70,818,999) 45,172,632, 74,823,230| 64,352,255 
Total[6é weeks........--. $93,178,499] $63,624,585 $99,174,448] $86,584,999 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 13 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















1909. 1908. 1907. 1906. 
For the week.........----- $11,090,451] $14,315,918| $11,637,951] $12,211,576 
Previously reported......-- 64,202376| 87,949'314| 63.298'848| 64'926'494 

Total 6 weeks_.......-.-- $75,202,827 |$102,265,232| $74,936,799] $77,138,070 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending Feb. 13 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. Imports. 
Gold. 
Week. |SinceJan.1| Week. ,SinceJan. 1 
Pe ee Eee ae Marrero eager $22,918 
Ede ALes.opbaieass| ~'Geaaen | $5,420,000} $12,933 : 
WeRMen. cits. setts. are “8,000; 2,534 90,505 
SE iiss Shh cindis pay pe mow hen $2,000) 2,000 2,590 77,819 
South America... 2-...-.------- 3,380,000 ea 1 99,964 307,888 
AE GH GORUTENE o 5 no + eww ccsnel .{, nantentn 125 18, "562 283,477 
Tetek 1000... diiidn ss. -dewd sen $3, et 000 ($11, #75. 125} $136,583} $795,540 
Toeer 1008 cob .nc oe eis dntiieee 00) 619,900 144,687! 5,870,682 
Totes £907 c25355-- seuss -- ° 070 1,380,055 593,773} 1,029,778 
ver. 
GIOR EOI oon a owns owenene< $586,452) $5,227,359) ______ $18,734 
FYON0O 0.6 Sil. Ses eee PS 168,000 697 ,400 $2,531 2,531 
OME. inciebtebvinsipenasd) —+dibesl .. éspncnx 101 2,429 
WN gto oo <nanesedpanes 1,742 Bee sean 13,777 
M@KICO 4 60- op 0-5 ---- essen nees-|  eenees| +e eee 44,087 287,553 
CE ccccnstpagksassses|  . ctenee 250 18,942 174,039 
All other countries 22. .2..-2+-4652] 0 scene] 2 ees 38,542 96,694 
EE SE Si o5. bdiccapeees $756,194) $5,931,523) $104,203 $595, $787 
Total 1908. <.....--...+------- 1,089,261) 5,171,293 32,184 

GUE Masih oon neuen cede 685,000) 4,074;250|- 20,684 352,43 
Of the above imports for the: week in 1909, ____.. wefe 
American gold coin and _-_-_. American silver eoin. Of 


the same time, $3,382,000 weré Amies- 
-.. were American silver coin. 


the exports durin 
ean geld eein and 
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Statement of New York City Clearing-House Banks.—The 
detailed statement. below shows the condition. of the New 
York City Clearing-House banks for the week ending: Feb. 


13. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, the actual fig- 
ures at the end of the week are also given. 


We omit two ctphers (00) in all cases. 





















$2,886,600, a decrease of $771,700 from last week; averages include United{states 
deposits of $3,210,100, a decrease of $542,700 from last week. 

‘Reserve on deposits” includes, for both trust companies and!State,banks, not 
only cash items but amounts due from reserve agents. ‘Trust companies in New 
York State are required by law to keep a reserve Sen to their deposits, 
the ratio Ing according’ to location as shown Ow. The percentage of re- 
serve is comune on the aggregate of deposits, exclusive of moneys held 
in trust and not payable within thirty days, and also exclusive of time deposits not 
payable within days, represented by certificates, and also exclusive of deposits 
secured by bonds of the State of New York. ‘The State Banks are likewise required 
to keep a reserve varying according to location, but in this case the reserve is com- 
puted on ‘the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York. 




































































, Captiad, | Sirota. | L ‘ s sds Z “9 Depo as. Re- RESERVE REQUIRED FOR TRUST ge ae ema BANKS, oa 
00s omitted. Average. verage. | Average, verage. |s'v rT + pg Of Tr gage 
$ $ $: z rs % Reserve which Reserve which 
Bank of N. ¥_.| 2,000,0/ 3,382,8| 20,817,0) 3,731,0] 1,234,0| 19,292,0/25.7 Location— Required. in Cash. Required. in Cash. 
Manhattan Co.| 2,050,0| 3,479.7) 35,000,0) 7,323,0) 1,575,0 ,950,0/22.2 | Manhattan Borough...................--. .+-15% 15% 25% 15% 
Merchants’....| 2,000,0) 1,645,0| 20,587,0) 3,457,0; 2,255.0) 22,148,2/25.8 | Brooki Borough (without branches in a Manhet.)15% 10% 20 10% 
Mechanies’ _...| 3,000,0} 3,716,3) 31,276,0) 7,341,0] 1,410,0) 33,525,0/26.1 Other Boro ‘without branches {nM ttan).15% 10% 15% 1% % 
Ameriea _..-.- 1,500,0} 5,032.4} 29,720,6| 5,080,2| 2,929,5| 32,379,9/24.7 | Any Boro with branches in Manhattan. -_-.-- 15% 15% 25% 15% 
Phenix ....... 1,000,0 620,1; 7,665,0} 1,481,0} 304,0;. 7,015,0/25.6.| Elsewhere in State.................-... St eea 10% 5% 15% 6% 
Cea “Sian 75-na) "ae-son.s| “412 231881 "98981803 | Reporte of Non-Member Banks.—The oll 
Chemieal suatoe 3, '. 5, , , , ‘ ” , ’ ’ : - Peed i i 
eee iz:| “como! 6330] e'age;s| irade8laaz.b} e'seasalar.e of Non-¥ . e following is the 
Gallatin... .... 1,000,0} 2,418,9; 9,722,4; 1,198,0|. 765,6) 7,800,8|25.3 | statement of condition of the non-member banks for the 
Butch.&' Drov. 300,0 150,3}  2,176,2 483 5 56,2} 2,260,9/23.8 “ 7 
Greenwich ...-| 500.0} 733,7} _6,947,3| 1,827,3| 200,0} 7,886,1/25.7 | week ending Feb. 13, based on average daily results: 
‘entire =| b'00'0] 1$-363] aas-1097| 26-7113 |i3009| 1508051 a8 il a il 
Commerce... .. 5, , 5, ? , , ; ’ ’ ’ . o > 
Mercantile -...| 3,000,0} 2'521.7|  13.066,0| 1.4493]. 987.3|  9,453.6/25. We Saas Pee Senay Cou) GY eee 
Pacific .....-- 500,0) 852,4|  3,870,7 394,7| 482.6)  3,561,8/24.6 
Chatham... 450,0) =1,009,1 7,122,1| 1,056,5) 1,034,5 7 ,722,5|27 .2 Loans, Legal Depostt with 
So Maa 3 00,0 9,989°6 70.4821 15 417° 80113 95'837'5 374 eo Specte ae N 
) . . , ry , ’ ’ ’ , * ’ . Banks. Ca; Sur- and . Clear- a 
Citizens’ Gent_-| 2/550;0{ 1;400;7| 23,326,7|  5,784)5)' 324.6) 23/704,1/25.5 ae . | Invest- Bank ing Banks, Deposits 
ASSAY) ....... 500,0 392,3; 5,512,8 769,5), Sia 6,130,7/25.7 ments. Notes; | Agent: |) &c. 
Market & Fult.| 1,000.0} 1,619,9! 8,353,0| 1,096.4) 1,285,5| 8,766,9/27.2 
Metropolitan ..| 2,000,0} 1,207.5) 11,104,4)' 2,964.6) §130,8)° 11,379,4)/27.1 | N. Y. City. 
Corm Exchange.| 3,000,0|) 5,241,2} 44,856,0} 7,160.0) 5,642,0 $2,337 0 24.4] Boroughs of 
Imp, & Traders’! 1,500.0} 7,416.4) 27,831,3) 4,990.0) 1,659,0) 26,277,9|25.3 | wan.&@Brz.i. $ - aa 7 $s $ 
Buckcoase 3,000,0| 9,584,6) 89,409,0) 24,180,0) 1,491,060) 102,115,0/25.1 | Wash: H’ts| 100,0 214°3 1,015,0 85,0 80,0 247,0)} ..--.| 1,041,0 
East River... - 250,0 100,3 1,443,2 262,9;, 168,7| 1,662,5)25.9 | Century’..-| 200,0}  154;3/ 1,524'8| 28,6) 252,2 94,2} 134,8) 1,902.3 
TOUR xeccacs 3,000,0} 3,363,1} 27,042,0) 4,485,0) 3,050,0) 29,093,0/25.9 | Colonial ...} 400,0} 231,3) 4,319,6) 590.0) 338,0} 563,;7] 389.4} 5,669.2 
Second _....-. 1,000,0| _1,753,0! 11,429,0) 2,688,0' 369,0) 11,965,0!25.5 | Columbia --| 300,0) 430.9] 6,162,0) 600,0| 555,0| 469.0) ___-- 7,287,0 
Fire® . cu.5it 10,000,0} 17,072,2| 132,255,7) 32,868;3} 1,412,5| 133,466,5/25.7 | Fidelity ..-| 200,0/ 174,7} 878.8} 76,7} 66,8} 124.4) ____- 875.6 
Irving Exch...| 2,000,0) 1,375,2) 19,678,5| 4,402,3) 1,071,1; 21,105,0/26.0 | Jefferson...| 500,0 685. 3,258,;5 28,2). 471,4 194,4| 172,4}. 3,316.3 
Bowery ...-..- 250,0 792,1 2,829,4 737,0 72,0} 3,275,0/24.7 | Mt. Morris-| 250,0| 265.3) 2,260,5| 439.7 31,5} 360,0) 71,2) 2,981,0 
N. Y¥, County~. 500,0} 1,137/4)' 7,732,9} 1,444,7/ 722,3| 8,369,3/26.6 | Mutual _.._.| 2000) 319,3|) 3,658.0} 26,0} 627,3} 606.1 5,1| 4,469.5 
German-. ‘ 750,0 655,0; 4,281,2 873,1|  220,1 4.2388 25.7 | 19th Ward_| 300,0)  478,9) 4,482.5) 72,9) 737.3 173,7|. 716,3| 5,762,7 
ria st Baty 5,000,0| 5,617,5) 81,242,2) 18,760,3| 3,908,5) 90,609,9/25.0 eat Pe XS 397,4| 4,080,0} 248.0) 275,0 484.0} _...-| 4,560.0 
Fifth Avenue. 100,0) 2,108,1) 13,736,1| 2,862,4) 1,064,5) 15,528,1/25.2 | 234 Ward__| 200,0 92,0! 1,539,3| 165, 56,5, 241,8) ° _.-..| 1,840.6 
German “a 200,0 892,5| 3,359,0) 425,6; 586,8)  4,050,9/25.0 | Union Bxch| 750,0 8,0} 7,631,6| 644 650,0}' 661,6) __._- 7,732.7 
Germania --_-.- 200,0 993,6) _4,601,9 780,7| 613,1 5,347,6/26.0 | Yorkville'..| 100,0} 420,6| 3,385,8| 43,4) 695,6)  415,3|. 30,0) 4,425,6 
Lincoln . ..---- 1,000,0; 1,278,2|' 14,587,9) 2,957,9| 1,035,9| 15,688,1/25.6'] Coal&I.Nat.| 500,0/ 705,5| 4,412,0| 851,0) 234,0| 751,0) 360.0! 5,182.0 
Garfield _..-..- a. mo + ay! ee Pee S18 208 New Neth:_ sony 236, Setrws Laat a a1; 25,0 1.206 
Fitth, ..-4.-++- x .221, : ,500,7/25.2 | Bat.Pk.Nat| 200, 144,4| 1,134, 7, J WALT. onsets i 
Metropolis 2. --| 1,000°0' 2,000.3! 115675,8} 1,934)31 1,274/2| 11,996,4|26.7 of ‘ 
West Side. .--. 200,0 929,5 4,284,0| 1,052)  233,0 4,768 ,0|26.8 Brookl 
oard...... 1,000,0; 1,665,1| 21,408,0) 4,804,0) 2,069,0) 25,875,0'26.6 | Broadway _' 150,0) 462,2) 2,823.7) 22,3) 380,1'  288,0} 196.6] 3,336,0 
Liberty ...---- 1,000,0) 2,512,0; 16,436,9) 3,724,9) 453,0) 16,083,1/26.0 | mers,’ Nat.| 252,0} 782.1) 5,400,9| 566.4) 129,7|  791,0| 160,5| 5,954.2 
N. ¥. Prod. Ex.) 1,000,0 670,6}: 7,419,9| 2,063,3)' 154,7) 8,754/5|25.3 *_| 1,000,0} 948,1| 9,877,9} 211,5| 1,699,7/ 1,.240,5| 179,8| 13,040,8 
SAE aiacei~<+ 1,000,0 827,7| 10,913,0) 3,281, 234,0) 14,036,0/25.0 | Nassau Nat.) 750,0| 946,3) 6,415,0} 300,0) 589,0) 1,116,0) _____ 6,514,0 
14th Street....| 1,000,0 319,8| 4,861,1} 1,022.5) 392,1 5,545,3/25.5 | Nat. City_.| 300,0) 591,0) 4,442.0) 85,0) 599,0) 472.0) 159,0) 5,356.0 
90 ss. di. 2,000,0; 2,490,8} 20,000,0} 4,626,4; 303,8}. 19,439,7/25.4 | North = 200,0 2,7; 1,548,3) 139,9| 80,9} 163,1) 231,9] 1,904,2 
—— | Jersey City. 
Totals, Average! 126,350,0/165,447,7/1326,315,4/273,893,1/80,208,1|1378,413,6/25.7 First at Wat, e009 1,228, 3,977.4 398.3 a 3,618.1 1,962,0} 8,264,7 
| — : ‘ 770,7| 2,417, 5, ‘ 82, 4| 2,918.6 
Actual figures Feb. 13._| -...-.-- 1322 ,485,7|272,060,5/81,554,1 1373,637,5)25.7 | Third Nat..| 200,0) 365,7| 1,823,3) 65,7) 149,6| 835,0) 67,4) 2,695,9 
Ped u . 
First. Nat..| 220,0} 608,4| 2,627,5| 95,8} 11,2) 178,8) 184,2| 2,282.8 
On the basis of averages, circulation amounted to $48,932,300 and United States : 7 "752. 4 ¥ i ‘ "on" 
deposits (included in deposits) to $3,210,100; actual figures Feb. 13: circulation | S°°OB4 Nat.) 125.0) 224,5) 2,053,0) 50,8) 78,2) 95,9) 442.6) 2,530,1 
The tenis facie Pooktinecc Toe: Fee ‘SG AT 0) tease 4 ge S| e-a10-2| Rated] 14.7082] Gosh gi ntazas s 
‘ot. Feb. ’ ’ ’ ’ ’ ’ ’ ’ . . , '» 's . 4. ’ 
The State Banking Department also now furnishes weekly | rot: Jan: 30] 8.347;0| 12,838,0] 92,616,6| 6,437,1| 8,789.2) 13,620,2| 6.236,6|111097,6 
returns of the State banks and trust companies under its 


charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State. Further- 
more, in the case of this city, besides reporting the results for 
the State banks and for the trust companies, separate figures 
are presented to indicate the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. In the following we give all the different sets of 
figures, indicating by plus (+) or minus (—) sign the changes 
from the previous week. To make the statement as com- 
prehensive as possible, we start with the totals of the Clearing 
House banks as contained in the above, giving both the 
averages for the week and the actual figures at the end of 
the week. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending February 13. 


Loans and Reserveon PC. 
00s omtited Invesimenis. Specie. Legals. Deposits. Depostis. of Re- 
3 $ 3 3 3 serve. 
Clearing-House 
Actual 1,322,485,7 272,060,5 81,554,1 1,378,637,5 353,614,6 25.78 
—8,352,5 —3,341,8 +662,5 —11,900,9 —2,679,3 
Clearing House ‘ 
Banks—Aver..1,326,315,4 273,893,1 80,208,1 1,378,413,6 354,101,2 25.74 
—17,352,0 —6,508,9 —433,8 —24,414,8 —6,492, 
State Banks— 
Average -.---- 302,445,4 47,423/7 a25,662,9 346,413,1 92,588,7 27.3 
+2,287,2 —2,915,0 —2,4 —2,224,5° —3,570,1 
Trust Companies— 
Average -.---- 1,013,263,4. 125,871,3 a11,376,2 1,119,916,9 144,309,0 16.8 
+21,260,7 +2,373,9 —7,329,9 +8,485,1 —5,292,9 
State Banks and 
Trust Co’s—not 


in Cleat House 1,107,649,7 132,265,0 @20,380,3 b1,231,643,4. 175,083,2 18.1 
+23,040,1 +2,652,0 —6,849,6 +10,218;8 —5,084,4 
STATE BANKS & TRUST CO'’S QUTSIDE OF GREATER NEW YORK. 
Week ending February 13 1909. 


State MenkOs as ne-no~sravsiniee.-- $80 /432,800) $85,674, $16,750,000 22.6 
* panies 196:9h8'00 © 188,61FBOO: | 29.488 16.9 
Trust Companies. -....-...-......-. * ’ ¥ ’ . 
ms. +688;200. 41171000 +298.7 
Increase over week.. —- ’ last week 
a theluden bank moves. After | itafnatiag the sm “Due from reserve depost- 
wey te pay ~ ome ery ae Bas,00 ene City.’’ deposits amount to 
06' . ’ , an crease oO i 4 over. = © 
“— .—In the case of the Clearing- ie banks, aires nck” both fe 
the average and the actual ; fm all other abyselis 'ax6 ahOwn, 
The Clearing-House actual figures included United States deposits amounting te 





New York City, Boston and Philadelphia Banks.—Below is 
a summary of the weekly totals of the Clearing- House banks of 
New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks. 


We omit two ciphers in all these figures. 





























Capital 
Banks. and Loans. Specte. | Legals. |Depostis.a| Circu- | Clearings. 
Surplus. lation. 
New York $s $ $ $ $ $ $ 
Jan. 16. ~)}291,797,7|1329,110,6|293 344 ,6/83 358 5/1404, 459 ,7'49,434,1 2,166,840 
Jan. 23. .|291,797,7|1335,045,9/302,852,1/81,979,4}1417,776,2/49,113,0 1,878,518,5 
Jan. 30__|291,797,7|1341,960,6/301 ,202,2/82,200,2|1422,820,1'49 441,5/1,865,013,2 
Feb 6_-.|291,797,7|1343,667 ,4|286,402,0/80,641 ,9|1402,828,4'49,201,3 1,968,479,5 
=. x 291,797 ,7/1326,315,4|273,893,1/80,208,1/1378,413,6/48,932,3/1,468,344,7 
Jan. 23..| 41,790,0) 211,506,0) 28,814,0/ 3,975,0| 267,649,0) 9,317.0! 179,321,5 
Jan. 30._| 41,790,0) 211,770,0| 27,962,0) 4,140,0) 262,238, 85, 652, 
Feb. 6..| 41,790,0| 210,837,0) 26,894,0| 3,927,0| 262,347,0) 9,451,0) 180,065,0 
Feb. 13.- ,790,0| 212,684,0| 26,578,0| 3,865,0| 254,693,0| 9,429,0) 144,345, 
Jan. 23..| 54,390,0| 252,069,0 79,513,0 306,171,0)14,702,0, 125,3 
Jan. 30_- ,390,0| 251,319,0 8$1,605,0 305,136,.0/14,897,0) 118,161, 
Feb. 6 _.| 54,390,0) 252,976, 79,988,0 06 ,190,0}15,252,0 842, 
Feb. 13__' 54,390,0 257,984, 75,537 ,0 304 ,637,0'15,354,0' 99,647,4 





a Including Government deposits, and for Boston and Philadelphia the item 
*‘due to other banks.” At New York Government deposits amounted to $3,- 
210,100 on Feb. 13, against $3,752,800 on Feb. 6; at Boston to $1,047,000 on Feb. 
and $1,064,000 on Jan. 30. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 19 1909. 
The Money Market and Financial Situation.— Business at 
the Stock Exchange has again been depressed and generally 
unsatisfactory. Oe cause for this may be found in the 
annual report of the American Pressed Steel Car Co., given 
out this week, and the general conditions which it illustrates. 
The report shows an aggregate amount of business in 1908 
somewhat less than one-fourth that of 1907 and, of course, 
an enormous decrease in income. It is doubtless true that 
no other group of industries has suffered quite as much 
during the recent depression as the railway equipment 
companies, and the case mentioned is a good illustration 
of the far-reaching effect of such a rigid system of economies 
as the railroads have had forced upon them. For a better 
state of affairs every one is looking forward to the incoming 
Administration, to a revision of the tariff schedules and to 
the confidence which these changes will inspire. 
In the meantime capital continues to accumulate at all 
the principal centres at home and abroad. New bond offer- 
ings, of which there are many, have been quickly absorbed, 
and there has been a fairly good demand for bonds at the 
Exchange The Imperial Bank of Germany has lowered 
its discount rate this week, and, notwithstanding the return 
of Government deposits in considerable amount before the 
time fixed and the shipment of $3,200,000 gold to Argentina, 
rates for money in the market here show no signs of harden- 
ing. 
he open market rates for call loans at the Stock Exchange 
uring the week on stock and bond collaterals have ranged 
from 1%% to 2%%. To-day’s rates on call were 14%%@ 
2%. Commercial paper bate at 344% for 60 to 90 day 
endorsements, 34@4% for prime, 394. @4% for 4 to 6 
months’ single names. 
The Bank of England weekly statement on Thursday 
showed an increase in bullion of £789,300 and the percentage 
of reserve to liabilities was 50.59, against 49.70 last week. 
The rate of discount remains unchanged at 3%, as fixed 
Jan.14. The Bank of France shows an increase of 2,025,000 
francs gold and 800,000 francs silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 


























1909. 1908. 1907. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Feb, 13. previous week Feb. 15. Feb. 16, 
$ $ $ $ 
Capital .......-.....- 126,350,000 ------+---| 124,350,000) 123,450,000 
Surplus....--------.- 165,447,000) = ---...--.. 159,561,100) 158,484,000 
Loans and discounts. -./1,326,315,400/Dec. 17,352,000/1,135,248,200/1,092,061,000 
Circulation.......-.-- 48,932,300;/Dec. 269,000 723, 53,194,300 
Net deposits__........ 1,378,413,600| Dec. 24,414,800)1,132,309,100)}1,057 546,200 
U. 8. dep. (incl. above) 3,210,100/Dec. 542,700) 59,495,300) 15,191,500 
RW SE cE 273,893,100|Dec. 6,508,900) 253,424,200) 192,167,500 
Legal tenders....--.-.- 80,208,100|Dec. 433,800) 60,503,300; 76,650,100 
Reserve held......-.- 354,101,200/Dec. 6,942,700} 313,927,500; 268,817,600 
25% of deposits....... 344,603,400|Dec. 6,103,700) 283,077,275| 264,386,550 
Surplus reserve..-.. 9,497,800/Dec 839,000} 30,850,225 4,431,050 
Surplus, excl. U S.dep} 10,300,325|/Dec. 974,675) 45,724,050 8,228,925 
oe 





Note.—The Cl House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was quiet and generally 
heavy this week, influenced by offerings of security bills 
and a light inquiry for remittance; the close was firm. Gold 
exports to Argentina, $3,200,000. 

o-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86 for sixty-day and 4 88% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 85@ 
4 8510 for long, 4 8720@4 8730 for short and 4 8750@4 8760 
for cables. Commercial on banks 4 8444@4 84% and docu- 
ments for payment 4 8414@4 8434. Cotton for payment 
4 8414 @4 8414, cotton for acceptance 4 841446@4 84% and 
grain for payment 4 8454,@4 84%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 51834@518%a for long and 517%d@517% for 
short. Germany bankers’ marks were 9434@94 13-16 for 
long and 95 1-16d@95 1-16 for short. Amsterdam bankers’ 
guilders were 40.25@ 40.30 for short. 

Exchange at Paris on London 25fr. 2314c.; week’s range 
25 fr. 23c. high and 25 fr. 21c. low. 

The week’s range for exchange rates follow: 

Long————— Short————— 











pe ey, <n 
Sterling Actual— 

MGR. nccce 4 8505 @ 48510 |4 8720 @ 48730 |4 8750 @ 4 8760 

eR 4 8490 @ 48495 [4 8690 @ 48695 |4 8715 @ 4 8720 
Pari, Bankers’ Francs— 

eR cia 518%a @ 518% 516%a @ 516% | sbixdsani@bindeaes 

eS ae 518%a @ 518% 517% Se BEIT) ss hcioameibthdnnmeh 
Germany Bankers’ Marks— 

High...... 94% @ 94 13-16 | Oe eee Oe: B8O Bc clas cn cece 

EAP wcendes 94% 94% ER Re ee ames 
Amsterdam Bankers’ Guilders— 

OS “ean eer ene eae | 4025 @ 4030 | edhe alicdbiistnieel aoa 

Bee pe nubbiibinginate dene SM a so, 
Less: al-l60f 1%. 41-32 0f 1%. h3-32 of 1%. 
Plus: £1-16 of 1%. 21-32 0f 1%. y3-32 of 1%. 


The following were the rates for domestic exchange at 
New York at the under-mentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
a on: Charleston, selling, $1 per $1,000 premium. 

ew Orleans bank, 75c. per $1,000 discount; commercial, 
$1 per_$1,000 discount. Chicago, 20c. per $1,000 premium. 





St. Louis, 40c. per $1,000 premium. San Francis 
per $1,000 premium. ; ng A 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $16,000 Virginia 6s deferred trust 
receipts at 42 to 47. 

The transactions in railway bonds at the Exchange have 
decreased day by day, but the market is still moderately 
active and prices have been fairly well maintained. The 
demand has been chiefly for low-priced bond but business 
was well distributed. 9 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week _ The following 
are the daily closing quotations; for yearly]ange see third 
page following. 











Interest | Feb. | Feb. | Feb. | Feb. | Feb. rae 

Periods | 13 15 16 17 18 19 

96, TONG dcssevece red |Q—Jan *10134 |*10134 |*101 =/*101 = |*101 
Mi cdbntedecss coupon|Q—Jan H [*10134 |*101 4 [#10134 |*101% |*101% 
3s, 1908-18_...... registered |Q—Feb O ;*100% |*100% '*10034 '* 100% |* 10034 
3s, 1908-18 ........ coupon|Q—Feb L_}*10034 )*10034 |*100% |* 100% |*100% 

3s, 1908-18. , small coupon|Q—Feb I |*100 |*100 [#100 [#100 /|*100 

Gh, LUD ocbcbeuie Tegistered/Q—Feb| D j}*119 {#119 [*119 {*119 /|*119 

C8, BBO sabinie snes e coupon |Q—Feb A /*120. |*120 |*120 /*120 /|*120 
2s, 1936.Panama Canal regis|Q—Feb | Y [#10034 |*1003¢ |*10034 |*1001% |*100% 
2s, 1938.Panama Canal regis}Q—Nov *100% |*100 34 [#10044 |*10044 |*10044 


























* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
was dull and firm during the early part of the week, but later 
has been heavy, and the volume of business has increased, 
Wednesday’s transactions were the smallest of the year thus 
far, but Thursday's market was much more active, on liberal 
offerings of all classes of stocks and selling which, in some 
cases, nppeeree to be urgent. 

“Big Four’ was conspicuous for an advance of nearly 8 
points, a movement which was accompanied by rumors 
that its dividends are to be guaranteed. Atchison sold up 
to 103%, the highest point reached since 1907, and Great 
Northern, Northern Pacific and North West were strong 
features. On the other hand, Reading declined 5 points, 
Union Pacific 4 and a large portion of the active list closes 
lower than last week. 

Industrial stocks have also been weak on the limited de- 
mand for iron, steel and copper metals. The annual report 
of the Pressed Steel Car Co., showing an enormous shrinkage 
in the business for 1908, had a depressing effect, and, with 
the exception of Cotton Oil, which shows a net gain during 
the week, practically the entire miscellaneous list is from 
2 to 4 points lower. Steel common has been pressed upon 
the market, with the result that it has declined nearly 5 

oints. 
4 For daily volume of business see page 498. 

The following sales have obaarred this week of shares not 
represented in our detailed list on the pages which follow: 




















STOCKS. Sates Range jor Week Range since Jan. 1 
Week ending Feb. 19. wr 
eek., Lowest. Highest. Lowest. Highest 

Alice Mining .....----- 100| $2 Feb 17; $2 Feb 17] $2 Feb) $24 Jan 
Assoc Merchants, Ist pf_| 100/106 Feb 17/106 Feb 17/106 Feb/106 Feb 

> ER ee 1,100}10144 Feb 17/1044 Feb 19/101144 Febj104% Feb 
Chic Terminal Transfer_| 200| 4 Feb 17} 4 Feb 17] 4 Jan| 4% Jan 
Cleveland & Pittsburgh. 151175 Feb 15/175 Feb 151175 Feb175 Feb 
Comstock Tunnel....-.- 1,800) 25c. Feb 19] 28c. Feb 17] 24c. Jan) 30c. Jan 
General Chemical, pref..; 355)100% Feb 15101 Feb 16] 98% Janj102 
Nat of Mex, 2d preftrrec| 200) 2234 Feb 16) 22% Feb 16§ 22% Feb) 25% Jan 
New York Dock-.---.--- 100} 34 Feb 19) 34 Feb 19% 30 Feb) 34 Feb 
NY &NJTelephone..-| 300115 Feb 15115 Feb 1513 Janji15 Jan 
Peoria & Eastern.....- 124; 234% Feb 18) 23% Feb 18] 23 Feb| 24% Feb 
Quicksilver Mining- -- -- 500, 2 Feb 16; 2% Feb 15] 1 Jan) 4% Jan 
RR Securities—Ills Cent » aaa 

stock trust certificates) 250/91 Feb 15/91 Feb 15{ 88% Jan| 91 Feb 
Sears, Roebuck & Co, pf 100|107% Feb 15/1074 Feb 15#101 Janil07% Feb 
U S Leather, pref_-_-.-. 100}117 Feb 15/117. Feb 15§117 Feb/120 Jan 
Vulcan Detinning, pref._| 200) 48 Feb 19) 48% Feb 17] 45 Jan 5134, Jan 

Cad ae 











Outside Market.—In keeping with the situation on the 
Stock Exchange the ‘‘curb” market was weak, prices gen- 
erally moving to lower levels. Copper shares were espe- 
cially weak. Boston Consolidated lost about 2 points to 
1144, but recovered to 1254. Butte Coalition sold down 
from 24% to 224%. Greene-Cananea at one time rose from 
10% to 11, but thereafter weakened, the final transaction 
to-day being at 103g. Miami went down from 14% to 135%. 
Nevada Consolidated receded from 18% to 17%, ending 
the week at 18. Ohio Copper showed considerable activity, 
going down from 6 9-16 to 6%, then up to 7\, with a final 
reaction to 6 13-16. United Copper common declined from 
14% to 1284 and to-day sold up to 1334, with the close at 13. 
Giroux fell from 844 to7%. Goldfield Consolidated receded 
from 8% to 7%. Goldfield Daisy opened the week at 80 
cents, dropped to 69 cents and recovered finally to 70 cents. 
The bond department was more animated, the new C. B. & 
Q.’ 4s being actively traded in for the first time, “w. i.,” at 
from 99% to 10084 and down mony 5 to 100%. The making 
of a market for the new Southern Pacific 4s, authorized to- 
day, was a feature, transactions taking place between 97 
and 9754. Stockholders are offered the privilege of su 
scribing for the bonds at 96. Chesapeake & Ohio 5s im- 
proved from 100 15-16 to 101%, but sold down subsequently 
to 101 3-16. Transactions in Western Pacific 5s were from 
947% up to 957%. In industrials a dividend of $15 was de- 
clared on Standard Oil stock and the price moved up 4 points 
to 66214, but weakened to 658, and then ran up to 663. It 
sold to-day at 645@650, ex-dividend. »! 

Outside quotations will be found on page 498. 
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STOCK 8S—HiIGHEST AND LOWEST SALE PRICES Sales 07 STOCKS Range Sinde Jan. 1 1909 ka Jor Previous 
tle | NEW YORK STOCK |um oasis of. 10U-snare w ear (1908) 
or Tuesday | Wednesday | 7' Friday Week EXCHANGE 
Feb. Feb. 15. Feb. 16 Feb. 17. Fed. 18. Feb. 19. |Shares Lowest Highest Lowest Htghesi 
’ . Raiiroa 
8 10014 1017} 1007, 102 10134 1035s} 1015g 10314) 1013, 10234)112.500 tech » Topeka. & “santaFe 977g Jan 13} 10353 Feb 17 66 Feb 0144 Deo 
; 10134 101% 10156 10124} 1017, 102 1017, 102 1017g 102 2,525 A caaipltah tit nil 100% Jan 20} 102 Feb + 8333 Feb Oa Dec 
' 11812 12218 12014 1211s] 12014 12012} 11812 120 | 116 11612} 5,875 agaabs Ocast Line RR.-| 107i2 Jan 14) 12212 Feb 15 5¥le Mch] llile Dec 
: 10014 ty 1091g 11033 1095g 11012) 10884 10984} 1081g 1087s} 47,710 altimore & Ohio... 210712 Feb 1) llZlg/an 4 7612 Feb 117s Dec 
' 9384 9334] §93%, 934%) 93 *92 9312 844 Oe (PRs 92 Feb 3| 93% Feb'6]| 80 Jan! 94 Dee 
3 ih 724) 715g 7233) 715, tae 7O0lg 71% 70383 7ils 89,705|Brookiyn Rapid Transit.| 67 Jan 9) 728, Feb17 8714 Feb} 69%, Dec 
H 64 [*.... 64 [*#.... 64 G6 Pance: 4. | crusse MUMS G DERGUG,. PORT wale ncanitgonsiicleqsdicn cone cs §6934 Oct 643, Mch 
H 175%. 17414] 17373 17414] 173%, am "173i 173% 17184 17212} 9,125 ( ‘ anadian Pacific abenanenel 171 Jan 30) 178igJan 4}| 140 Feb} 180lg Nov 
H 65!o] *63 §866 | *63 6512} #643, 65%9/ .....- anada Southern..... 6014 Jan 11} 65igJan 2 54 Mch! 68 Nov 
' 0298 235 |*227 232 | 227 227° 225 225 |*223 = 200/Centrai of New Jersey...| 225 Feb18} 235 Jan 8]| 160 Feb] 229 Dec 
: 675g 6814; 6714 68lg} 6714 6734] G5le G67lg) G5lg 81,700 Chesapeake & Ohio..... 555gJan 6) 68!4 Feb 15 25le Feb 543, Dec 
’ 63l2 64 64 64 4 637g} 63 63 6214 624 900/Chicago & Alton RR....| 60i4Jan 30) 70i4Jan 7 lu Feb 687g Dec 
*70 75 *70 75 *70 75 *70 75 | *70 70 4 adedue OE Vnnsdedinoce 74 Jan 6] 76lgJan 8 47 Meh 79. Dec 
‘ ie Tie 7lg = 7le Tig ae 74 74 7ig Tig} 2,100 ee. Great Western... 63, Jan 25) lllsJan 2 3ig Feb{ 1452 Nov 
; *59 63 | *50 63 | #59 *59 63 | *59 a Pere ne te debentures._- 60 Jan 22) 6lig Jan 20 33lg Meh) 6814 Aug 
‘ 31 31 *30 33 *30 sal 32 32 3114 314 500 Do 5% rs —. pa ee 25 Jani3| 37 Jan 4 15le Feb 43 
; Glo 10 914. 10 984 *9lo 10 91g 2,900 Do 4 —— gg SF Jie Jan 25| 14igJan 4 5 Feb 17's Nov 
‘ 14612 14734] 1478, 14814 147g 147% 1443, 147lg} 1445, 1453%4/ 66,160 Chicago Milw & ‘Se Paul_|z144le Feb 1) 15134 Jan 4 10312 Jan | 15212 Dec 
: *16319 16412/*162le 16314|*162%, 16314] 163 16314] 163 163 32 Be QRS cunicducodme 163 Feb 2] 167 Jan 25}] 138 Jan } 1643; Dec 
‘ 14653 147 $146% 14673 |*14733 14785 *14Gl4 147 14412 1443, Do com instailm’t ctfs} 143%g Jan 13) 147 Jan 25 88le Jan | 14712 Dec 
§ *163lo 164 16234 163 16312 16312/*163 163%4/*162 163 1,015 Do pref instalim’t ctfs} 160 Jan 4] 165 Jan 25/| 1255, Jan | 16114 Dec 
‘ 1782 179 179 179 179 1791s} 17712 179 177 (+177 2,900|Chicago & North Western! 173!2 Feb 2] 185 Jan 2// 135t9Jan | 185lp Dec 
; *212 225 |*212 225 {[*212 225 |*#212 220 |*212 225 | .....- Te DU  watidodminaan 215 Jan 30)§225 Jan 5//§185 Jan {| 224 Deo 
‘ *150 160 [*150 160 |*156 160 |*150 160 /}*150 160 | .....-. ue + ‘st P ‘pare & Omaha| 155 Jan 25) 156 Jan 5j| 114 Feb} 160 Dec 
: *163 175 |*163 175 {|*160 166 /*160 166 [*160 166 | ...-.-. ge me willed detainee a 166'> Jan 30) 169 Jan 25|| 140leJan | 174 Dec 
’ *5lg «6le] #5lg Ale 6lg 6 6 53, 53,4 400/Chic Un Trac ctis stmpd 514 Jan 13 7 Jan 4 5g Apr 7ig 
; 16 1610} *15l2 1644] 16lg 164g] #1534 165g] 157g 157 400} Do pref ctfs stmpd...} 15 Janis} 1814 7.n 27 4 Aprj 18 Dec 
‘ 721g 74lo} 75 7912} 772 78 76 76%4| 757g 76 5,200/Cleve Cin Chic & St L...| 68 Jan 29} 7912 Feb 16 471g J’ne{ 70i2g Dec 
; *101 105 |*101 4110 {*103 110 }*102 110 |*102 110 | ..-... OOGE a citelsbdbiiee 100 Jan 4) 103 Febil 851g Feb 497s Dec 
‘ 6614 6614) 66 66 66 6614} Gll2 654} 63 6312} 3,190 Coterato & Southern....| 57lgJan 5 sJan 8 21 Feb 69 Dec 
H 8419 85 84 84s] 83%, 84 83 83 82 83 | 2,110 1st preferred..... 7619 Jan 2) &5l2Jan 8}| 50%Jan{ 79 Dec 
‘ 15g 82 | §81 Sl 8034 8lle} 78 78 78%, 79 1,940; Do 2d preferred_..... 7314 Jan 2) S4IioJan 7 393, Feb 76 Dec 
$ 176l2 177 176l2 17612] 17614 17614] 1753, 17614] 17414 175!2} 2,225 | elaware & Hudson_..| 17414 Feb 19) 182 Jan 4j] 141ls Feb/{ 1813s) Deo 
, *535 550 *535 545 |*540 645 |*535 545 | ...... elaware Lack & West_| 535 Feb 6/2550 Jan 4/' 420 Jan] &75 Nov 
; 4714 4810] 465g 4714] 46lg 463;) 44 4 4 4612] 32,070 ms oe & Rio amar 375gJan 6) 487g Feb 5]| 14144 Feb] 40! 
‘ 8914 897g} 8d5q 89%] SS8le 89 8714 88lg} 87 88lo| 12,840 Oe watiiunatebisond 79ieJan 6) 9O Febl0 3 Mch]| 83l4 Dec 
: §62 *61l4 65 62g 62g) #613, 65 | *6214 65 186 Detrott ERG antdimons 56 Jan 30; 621g Feb 17 32ig Apr 66° Nov 
‘ *17 18 17 17ig} #17 18 17144 1714} *17 18 200; Duluth 3 Shore & Atian| 154gJan 6) 21 Jan 15 6 Fe 18, Nov 
: 31 31 *30l2 32 31 31lg4} 31 31 3012 305s 720 DQ éh Ce caditibowd 30 Jan 30) 36le Jan 15 14, Feb 333, Nov 
! 32g 325g) 30%, 32g] 30l2 31 301g 305s] 29!2 301g) 69,400} ‘rie ............... -| 285gJan 13) 34% Jan 2 12 Mech] 36 Nov 
H 48 4910] 4714 48lg] 4714 4712] 45 46 443, 4533) 5,615 6: 356 QlCl a cescas 41 Jan ome Jan 2 243g Mch| 5183 Dec 
, 38 3912} 37 38 #3584 37 351g 36le] 343, 36 2,200 Do 24 pref......«. 33 Jan ll eJan 4 16 Mch 41 Dec 
' 1423, 144 143 1441g] 1438, 144lo] 1423, 14334; 14114 14212) 27,125;Great Northern pret..... 140ig Feb 8 asic Jan 4/| 118%; Febj 1484 Dec 
; 72g 727gi 7 7llg 72} 7Olg 71 7Olg 71 2,800 lron Ore properties... Jan 74 Jan 27 4812 Jan 765i; Nov 
‘ Sboe sedel coun’ gone] dean Gneel' sean’ oodal Seu evce] coca Green Bay & W, deb ctfAl.. . 2-2. -.0<.- lennon -o-e se 71 Mch] ¢4 Nov 
; sce ashe wea waned Se "Geek MEG: coud See  . Do deb cti B} 15 Jan 30} 17 Jan 4 3 Jan 1712 Dec 
#3934 4014; 39 39 39 «639 | *38 *37 39 500 avana Electric....... 39 Feb 1| 40le Jan li 20 Mch} 40 Dec 
» *83 8514] #83 «= 8514] #83 «= BIg] #830 851g #2. 85%} LL OI i caiah html 83lg Feb 5| 84 Jan 25|| §70 Jan} 84 Dec 
< je Bina BOO Picken TEE Minin, 208. Ronee 108. | -cccan Hocking Valley trrets...| 103 Jan 4/106 Jan 12/] 62 Feb 104l2 Dec 
a 2| 93 93 | *91% 94 | #913 95 | #913, 93 300 UU « niniitnaptnaiiiiinines 9ligJan 8| 93 Jan 2i|| 68 Mch Dec 
14312 14 2 4 4 4] 1413, 143 4 ° nols Centrai_........ 2 Fe Y Jan 4]| 12212 Fe 4 Nov 
| 4 14 14414] 14334 1441 4 14114 142 7,500} J Uinols Ce 14019 Feb S| 14 J 2212 Feb 1488 N 
re) 16 1633] 15% 16%g} 15% 16 15%, 16 15 1514] 7,950) £nterboro- Metropolitan. 144gJan 11} 19 Jan 6 644 Jan Dec 
id 431g 447g] 43l2 4334; 431g 4414] 4214 431g] 4112 42l2) 10,725 I ida methasititin ee intel 40 Jan 9| 49%sJan 6 1Tig Feb 4912 Deo 
32 324} Bile Bile) *31 Siz) 30 8630 2912 30 2,000} lowa a a sn stihl 2vle Jan 30) 3414 Jan 18]} 10 Febj| 32l2 Dec 
ps 60%, 61 601g 60l2} GOlg GOl2) 583, 5934) 5712 5884) 2,135 ii ettindhohcieanion 2 Jan 6134 Jan 19 27lg Feb} 57 Dec 
Es 875 77 yt 77 ot om eS pf *75 dite tage Cc Ft oo +e Ce ag 7434 — - 76 ty y.. . Aug} 75le Dec 
42ig 43 4234 2 421g; 40lg . ansas v uu “a an 433%, Jan 1 4233 Dec 
K 724 72%| 72ig 72%) 72 7233) 71 72 | 705g 71 | 3,920 DS” ROR FR Jan 6 74% jan 8|| 46 Feb] 72lg Dec 
& *20 24 | *21 24 221g 2212] #21 23 | *20 2219 100 I ake Erie & Western .. ~ Jan 12 Jan 2 Jan 26 Dec 
50 50 5llg 54 531g 5312) #50 5312} *50 ,800} 4 og saaitiniaatiasin lentil can ea Feb 16 34 May! 58 Dec 
61 65 |} *61 65 | *61 65 3 66.1 068. .66 | cctee- Long Island._....._. Jan 66l2 Jan 19]} 30 Feb} 563s Dec 
8 127lo 12919] 128 128%4/#128 129 2514 12712] 125%, 12612} 9,720)/Louisville & Nashvilie__- zi2l1 Jan 2 12912 Feb 15 8714 Feb| 1253, Dec 
*147 152 |*147 150 }*145 150 [6145 145 |*145 150 16 anhattan Elevated...| 14-12 Feb 9 J 1548, Dec 
S *26 35 | *25 5 *26 32 etropoiitan Street....| 30 Feb 15 441 
viens abeah seem sonnel Seis diebth cube dbenl Gén0" nusct ene Mex OE. inctiienm i iene 2U!o Jan 
o 2234) 221, 21%, 22 | “20% 21%) 2012 21 | 5,400) Do Trust Cocertis....| 20i, Feb i9 2412 Dec 
R 57 = «57 56 §6B5G6le) *56 8 57l2) 54 5534 4} 1,230|Minneapolis & SL Louis... Feb 9 56lg Deo 
o 85 gO | *85 90 $89 89 #85 90 10 ref 90 Jan 8 Des 
Zz 143 «143 142 134253] 142 142 13912 141l2 2 135 Nov 
< *152 155 |*152 155 |*152 155 1521 15212 2 15llg Dec 
i] 433g 437g) 431g 4312) 42% 4314) 41 421 5 43'5 Dec 
Oo 743g 7419} *74%, 75 | *73le 75 737g 7378 6 75lg Dec 
M4 7253 73i5| 728 7153 7253| 7053 71% 2 67g Dee 
<3 *122 130 |*122 130 |*122 130 |#322 130 2 5 122 Nov 
‘ 127le 128 | 12734 129 128 1291g) 1261, 128 | 126g 12712| 39,130 Y Central & Hudson-| 123 Jan 6 126 
+ 52 52 5Alo} 52 *50lg 54 52 52 N Y Chic & St Louis....| 50 Jan 30 571g Dec 
4 *100 105 |*100 104 |*100 104 /#100 104 [*100 104 | ...... Be ONE i nd mete ngimen senna 10, Nov 
‘ *76 *76 82 | *76 *75 *76 SO. | shivew ) e a eee 84 Jan 5 85 
H #15Sle 16234/*158lq 15934|/*15712 15934) 15834 1601g) 159 159 525iIN YNH Hartford__..}| 15714 Feb 5 161 Nov 
4734 48\g) 47l2 477%) 463; 4733) 4614 4634) 46 4633) 7,725|N Y Ontario & Western.| 45 Jan 13 477 
905g 9134) 905g 9133) 90le 91 90 907s} 89 90 | 12,500)Norfolk & Western... 84l44Jan 6 864, Nov 
*86 90 | *86 90 | *86 88 | «86 90 | *83 88 } --.--- Do adjustment pref..| 85%,Jan 28 83 
139ig 1407s] 1403, 141 1401lg 14119] 1387g 1403s] 1381g 13914) 55,798) Northern Pacific__.....-. 137 Jan 30 157% Nov 
dune hind cmak Dien pbne RE cube ‘amadt exe espe née subscrip rcts..... 137 Feb 1) 1 145 Nov 
*78 82 80 80 | *78 82 | #78 82 | *78 82 100 acific Coast Co....... 80 Jan 13 03le Jan 
*90 100 | #90 100 | #90 100 [| «90 100 | #90 100 j{ .....- ee BOO WOO i cud oanunpoanin 90 May 
*78 88 | *78 88 | *80 88 *g80 88 | #80 88 | ...... _ "fe | Ge eae eee eae 97 Jan 
13214 1327g} 132lg 13234] 13214 13234] 131 1321g! 1305, 131!2| 29,345) Pennsylvania .......... 13053 Jan 30 13214 Dee 
9llg Q2igi VYlle 92 *91 9212} 9O0lg 903, 90lg 9Ole) 1, wisp "cin Chic & St L..| 86l2Jan 5 88lo 
#104 110 |*104 110 |*105 110 [#105 110 |*105 110 |......} Do pref... apie netics --| 194 Feb10 1083, Nov 
133 13433] 13284 1337s] 13112 1333s] 1291g 13212) 1287g 13012|309,700 Rrescing ONS ERS woccce| 125% Feb 19 143% Deo 
*90 9214] 92ig 921g} 92 92 92 92 |} *88 9O0lo 500 bey ores ARERR RGA Olle Jan 15 92 Dec 
: "231 255 243, 25 Oa 343, Bea bate] 28% 24 | 8,220/Rock ts led Ghtasane 2 231 ay 8 26\y Deo 
s 4 2 2 2412 4 & ck Isian mpany... 2Jan 2 
& 643g 65 | 643g 6434] 641g 64l2 aa 64 62 63 | 28,115  BpR es ie daa 58lo Jan 13 625g Dec 
#69 70 70 70 | #69 6954) 69 69 | *68 7 200 L Pe San Fr, ist pref..| 67 Jan 13 69 Dee 
4083 4033) #40 41 391g 3934) «398, 4012] *39 40 1,800 SE vi sitatntitiies wad 38l4 Jan 15 42, Deo 
243g 243g) 23% 24 | *23 23%) 23 23 22le 223, = St —< oibwaxa.. 21leJan 11 24 Dec 
*52lo 54 | *53 54 | *52l4 54 521g 5214) 52 2 (" See Sot: oR 47ie Jan 557s Deo 
1191g 120 119 1197] 118% 119!9/ 11714 118!2] 11612 1184 mer 720 Southern, pete Gnade 1163, Jan 13 12212 Dec 
121% 12214 st 12214) 12134 12218] 1205g 1215s} 12014 121 4,934) Do pref .........-.. 120 Jan 13 1-512 May 
2614 26le 2610) 2534 2614 251g 2584) 24% 25 | 14,000 Suethere, J tr cfs stmpd-_| 24%; Feb Ty Dec 
641g 65 oo 6413 631g 6334) 63 7.600 ref —_ 6312 Deo 
37 = 373g] 35lg 3Adg] 34lg 35% B33le 341g] 33le 3414] 28.500/"Jexas & Pacific_____..- 333g Jan 30 374 Deo 
418, 4233) 41 41l2; 41 413, 4012} 3912 40 5,500 hird Avenue (N Y)-.-| 36igJan 9 47 Aug 
*12 15 | *12 14ls 13%, 137g] *12lg 1419] #1214 141g 100/Toledo Railways & Light} 11 Jan 14 151g Dec 
4Gie 40s] 49 4015) 40° 40%) 47° 47%] 47. 48 2.210/Toledo St L & Western..| 47, Jan 4 50 Dee 
70%, 7034) 69%, 70lg 70 69 69g] 684 68le ,900} Do i FI RNG 4 67’%g Feb 1 732 Deo 
We BOT  bcins tne 107 107 105!2 106 | 106 106tg; 1,400/Twin n Pact td Transit.| 97 Jan 2 963, Dee 
18014 18184) 1808, 18133] 179%, 181 177le 17953) 1767s 1781g/348,400 oe fic cok Galanin ance ek 175°s Jan 30 18473 Now 
be 951g O5'g) O5le 953, soma 9534) 953, 95%, 96 1,820}\2 Do pref........... 9453 Feb 1/ 98 Nov 
{ %33% 3512] *33l2 36 | *33l2 35le se 35 327g sHa/ 350} Unit Row Tet of San Fr} 327% Feb 19 40 Deo 
H 53 B38 53 OB4 53 53 53 = 800 pref.......<..---}| Sle Feb 3 6912 Deo 
: 19 19ig} 19 193g) 19 19 ate 183, Tet 4,100 abash ....... weoes-| 1754 Jan 14 205, Deo 
H 4912 50 | 49lg 507s) 49% 50%) 4853 50 ile 4912} 50,525] YY Do pref_____ coon} 645% Jan 14 52% Deo 
’ 23% 24 23 2310! 22 220! 203, Zils! 203, 20!2' 6,300 Western Maryviand_ __.. = 1934 Jan 30 ig Feb 24 Dee 
————=—— ——— 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Bank- Bid | Ask Banks Bid | Ask ro Bid | Ask Ask 
CheiseaEx {jj 200 sss ol _ Ave{T_/4000 | ....}|Irving N Ex] 180 | 185 || Mutual 290 | 310 625 
New York mical ..| 42219] 430 [Fifth .....] 300 Jefferson ¥ _| 18219] _.--/] Nassau {j...} 206 | -.... io 
OBA 170 | 175 {jCitizens’ Ctl] 159 | 1621e]| First .._... 780 -—=-|| Liberty....} 525 | 550 |] New Neth’d] -... Pt 
America j-.] 575 | -..--//City....... 345 | 350 [/14th St@] -.] 150 | 180 i/Lincoln ___/ 420 | 435 Pe BP shaw Mee 750 ae aiiak 
Amer Exch.j 250 Coal & Iron} 245 | 265 }/ Fourth ....}| 214 | 217 fiManhattan{} 320 | 330 || New Yor 325 | 3321 aoce 
Battery Pk.} 130 ~---|| Colonial 4. ./0300 --.-|| Gallatin ...| 355 | 365 ||Mark’t&Ful| 260. | 270 [i N’ht &Da 200 | 215 — 
Bowery 1 -.| 320 | 335 ]Columbia G_| 400 Garfield ___| ..-. Mechanics’.| 255 | 2571e\| 19th W 476. 1 oe 178 
Bronx Boro? 300 | ..../;}Commerce .| ....] 190 Germ Am 1 -«--./] Mercantile | ..-.} 192lg\| Northern ..] ..--]| 150 aahions 
Bryant Pk {jj 155 | 165 Consol’t’d._} 130 | ~...f Germ’n Ex{j 475 | ~...]/Merch Exch] 160 | 170 A eenyag Bead 250 
Butch & Drj 140 | 150 {Copper -_--| 231 Germania 525 ----}i] Merchants’_| 160 | 164 #{ Park ~....- 475 | 485 oan 
i Geasers --| 170 | 175 Gone Ex 9..| 330 | ....fiGreenwich {jj 265 | 280 []Metropolis {jj 375 | ---- Peopie® sf..| 280 | 295 owen 
0 ie aS 300 | ..--# East River.| 125 | 185 |} Hanover --.| 540 | ~...jj/Metropol’n{| 175 | -.--|| Phenix ....]| 170 | 177 — 
atham _ | 305 | 315 UFidelity %__| 165 | 175 Himp & Trad] 555 | 560 || Mt Morris¥_| 250 | 270 
oe Bid and axed prigos: no saixe were made on this day. tEx-rights. § ..eos than 100 shares. State banks. a fx-dividend and rights. 0 ow to 
at Stock or at auction this week. A First instaliment 2 Sold at private sale at this price. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales of ST <- Pg oF Sineo 3900. 
ie | NEW YORK STOCK SE ger cori 
Saturday Monday d'uesday Wednesday Thursday Friday W eek EXCH 
Pe. 13. Feb 15. Feb, 16, Feb, 17, | Feb. 18. Feb. 19 | Shares. Lowest 5 Highes: Lowest Highes 
10 104) *9f, 11 91g Sz} Ole 10 | #9 10 400| Wheeling & Lake Erie... 2 Feb 12% Jan 4|| 4i2Mch| 13 Dec 
2m, 29%) 422° 24 | #22" 24 ay’. 36+ te to | lt De lee ==] 21° Feb Jan si]. 121 Apr] 264 Deo 
*1l *11 13 11 = 11g] *10lg 1219] 107g 107, th Do 2d 2d pret... i dana 107g Feb 19 léig Jan #8 © Fe 153, Nov 
4212 13 4219 427g] 4212 4234] 41% 42lg} 41 4159] 6,97 “— Centrat......] 5%gdan 6G] 4544Jan 15]} 13lgFeb] 3814 Dec 
S419 84ig 85 | *84lg 847g] 84 841 5,800} | Do Bo FPR ccna C9lgJan 6] 85% Feb 11 Feb| 7213 Dec 
n Miscefia 
*190 200 |*190 200 |*191 200 |*191 200 [#191 200 | -..... (‘dams Express... .... «| 190 Jan 20} 190 Jan 20|| 164 Jan [§200 Aug 
1514 15l4) 15 15 | *14% 15 141g 14% ae 1419} 1,015 is-Chaimers .... 22. 144g Jan 16} 155s Jan 27 5 Mch]| 1623 Dec 
48to 48%) 48 4819] #48lp 49 475g 4753 47 | 1, Do pref_..-.2...4.| 46 Jan 16] 50, Jam 2}/ 14 Mech] 52% Dec 
7683 77 7534 765g} 747 7653) 7 7453 735g 737g} 142,250| Amaigamated eau]. 7259 Feb 1] 84%Jan |] 451g Feb] s8°g Nov 
38tg 3914] 3914 3912) 39 3914 39 37% 38. ’ Amer Agricuitu Cherm, 33lgJan 5) 40% Jan 23]) 183 Jan| 35 Nov 
‘ #9612 997s] *97 99 | #97 YO%s] #97. YY%B] #97 99%) __.._. Do pret..iuc.......] vSledan 18} 97 Feb 3ij isieJan}| 6 Nov 
' 2514 2573) 2514 2514) 243, 25 235g. 24 2312 ° 2384) 3,625 ihe bare nena} 20%4Jan aoa eo 25 la Feb] 24/8 Apr 
2 *83 87 | *83 87 | *83 87 | *83.. 87.) *83 87 | ...... Do L dlidpotiuindal Sut aan! 2 ebilji 65 Jan] 813; Dec 
*S Slof Sig 834) Sle Sigil Sly Sj 8 8 | 1,700 Amertéan in Can... --00--~ 77 Jan 30 Feb 2 4 Feb] 1014 Nov 
75%, 7534] 75'g 76!) 7584 76lo}: 751g. 75%, 75 75l2| 5,900} De pref... ~ 71%Jan 6G} 774Feb xii 44 Jan} 7673 Nov 
505g Sills} 507g 5114] 503g Gilg} 4953 5033) 471g 495s) 28,825 atmeritun Cat & 47g Feb19| 5l!2Febi5}} 25ig feb} 5034 Dec 
LiL 211g] 112° ALL | 111) LLL | 11034 110%)*111 111%; 710 D wae-s-cu | 108 Jan 14} 11lés Feb jf 8414 Mch}] 10 . Dec 
: 5ilg 53%] 52 52%] 52t2 53l2} 52ig 53%] 52g 541s] 30,700|Ameritam Cotton O_---| 42igJan 5} 56 von 25]] 24%, Feb] 4433 Nov 
H *99 101 |$100 101 | *98 101 1 103tg 103!2i 2 Do pref_._._. bokidouhil Jan* 7| 10s2 Feb 19]} 4380 J ¥7 . Nov 
; *205 210 |*208 212 [*208 212 |§205 210 | 208 121/Ameriean’ Ex ~..|§205 Feb 5} 210 Jan 8[/3170 Feb|§224 May 
' jlo Tiel §7 7 *7 Tig 7 7 *63, Thy 325|American Bids eather 634 Jan 11 Sig Jan 21 23; Feb slo Dec 
H 4llg 42 41lg 4153f 41l4 41 40 41lg} 391g 3919] 3,315) Do pref.iii wii. 36 Jan il| 425sJan 23}} 1219 Mch| 373; Dec 
21%, 2 225g 2Q3ig} 225g 22%;] 2213 2314) 24 221s] 7,738/Amer'can Ice Secutities.| 18%Jan 8| 243; Jan 18 1219 Feb| 31’g Aug 
14 14lg] 14 14 | ¥238¢ 148g) #14 1419) 1384 1378 850) American Linseed. ..__ i2igJan 13} 16 Jan 25 G Mch} 1713 Dec 
33 33 1 *33 35 | *32 35 32% 3314) *31 34 300} . .Do. pee. Sous usa vy Jan 12] 35ig Feb 5 17 Mch} 3614 Dec 
56 «7 56lp 567g} 56 56le} 54le 56 52lg 55 | 21,300|/Amertcan Locomotive..-| (Zig Febi9} [S8tyJan 7]| 3133Feb| 59% Aug 
112 112 [$112 112%g) 11234 11234] 112 112ig/#112 113 775 BE ST epee 1l0loJan 12] 114 Jan 2} SleJan | 118 Dec 
Slo Sig] = 78q 784] 78g Sl] R78] 75g 600; American Mait Corp____- 7 Jan 7| Ys Feb 3 it Meh} 33 Sep 
4919 4912) #4912. 50 49 49 48 49 | #48 4915 G5Q} °-D0O WUE. gy ik. ce ~2 Jan 7| 583g Feb 3 £1 Jan 511g Sep 
863g S65) 8633 86lo| *8614 862] 85 85le} 284 85 1,960| Amer ivers Sec pret B} 80 Jan 4] 653 Feb15 7 Jan $413 Aug 
875g 885g] 863g 8734] S5le 867g] 845, 86ly] 83% 8514] 79,100 AmerSmeit’ng & Refining Jan 4 Jan 5512 Feb| 107. Aug 
10434 10512] 10453 10434] 1045g 1045s) 1041g 10414) 10312 104 3,070)" WO WR oki ke ccs 101 Jan 2] 105l9 Feb 1ij] 37%; Feb] 110% Aug 
%*200 300 00 300 [#200 ..../*200 ..../*200 —-...] -....- Re, i oc. Bie nk ddmetinnto dake onobih« 1s0 Aug/ 200 Apr 
*90 97 | *90 97 290 97 | *90 97 | #90 97 | _____. SBT et eee §97° Feb 11] $97, Febiil] 80 Mech] 9714 Sep 
*36 38 361g. 361g] #36 37 | #36 37 36le 3612 300|/ Amer be a Pound (pew).| 26 Can 30} 39 Jan 4 28 5 4 9. aos 
Gkth, ikbact boas Matta sore. ghask dabb’ Shted dah”) SUA Geece< Paras i bik. Sacdocktboadali. din ~ apie 261g Fe 4 ec 
132 1325s] 13219 133 [*131lq 13219/*130l2 13212 *129 132 1,405 eg Sugar Refining} 127 “Jan 9 134 “Jan 33 9834 Jan 1378s Aug 
*128 130 j*128 130 '*128 130 [#127 130 )*126 130 | __.__- Oe ME Nd ise de 12914 Jan 22] 1207s Feb | 105 Feb y 131 . Nov 
¢ 129 1293,) 12935 12984| are be 128le 12933} 128!4 1287s; 11,000 Amerttan Teieph & seg 125. Feb 1| 129% Feb 16// 101 Jan | 13253 Nov 
' 92 92 | $92 92 ' *O1lg 9llg 9184} 9114 Olle 760) American Tobac (new) .p'| 90leFeb 6] 94 Jan 4] 72leJan| 712 J’ly 
' 29 291} + 28le 29 29 2955 2934} 201g 2915) 2,725 Aieor oes vente _ |S eRe 21 Feb 4) 31 Jan @i| 15i9 Fen] 3233 
H 9 96 95'4 955s3i 96 9714 96le} 961g 96ly; 1,500 as dike de. 93%;Jan 6] 9714 Feb 17 7ol4Feb| 97 | Nov 
: 45lo 4614] 4514 4584) 4434 4514] 444 443,) 4414 448;) 7,850)\dAmacondaUCopper Par$25}-$43. Jan 30] $50°sJan 2] $2712 Feb| $53!5 Nov 
' ee i 3 Sig) *27g Sig 3 31g 3 3 3,620|4BatopilasMin‘ng Par$20} $27gJan 29} $3i:Jan 4/{ $2toJan $5 Mch 
: #233, 25 25 «25 241p 24lof 23 - 231s} 221g 22ls| 1,300 ea Pe 22isJan° 5) 26lgdanm 25] 12 Jam | 2714 Nov 
>» *52l0 53 52le 53 | *52 53 52. 52 50 = 50 400 a a 50 Jan 4) 54 Jan Sjj 35 Aprj| £7. Nov 
< *122 130 | 125 125 |*122 126 22 122 |*122 127 200} Grookiyn. Union Gas____| 118 Jan 28] 130 Jan si] 285 Feb] 152's Nov 
a 143, 1434) --.. ----| 154 15lg} 15 = 15lg] *14lq 1584 500; Brunswick Dock&C imp} 13. Jan 13} lé’gJan 2 6 Jan| 17 Nov 
_ 2291, 30 2919} 2878 29  29-| *283; 30 | 1,500)Butterick Co_u._._. v37gJan 2) v8leFeb 4/] (10 Feb] §25 Jan 
i Bllo 3134] 3134 3184) 312g 31%4] 30%¢ 31 30. 303;} 4,900/¢ ‘emtral Leather_______ 293; Jan 13} 33 Jan 4|| 15lo9Feb| 43 
° 10253 10273 1627s] 10213 102%] 102%, 10234] 1021e 102!-| 1,540|\/ Do pret....-___7"7 100ie Jan 13] 102% u°ev 15]] 758; Jan.| 102 Dec 
fone 401g 407 40lp 3978 aus 38 375s 3813/ 12,700|Colorado Fuel Ay go, 575s Feb 19} 45leJan 7 1553 Feb] 42 Dec 
< 2514 2514 25 | *25 245 2414 2413} 1,000|Col.& Hock Coal & I 244, Feb19} 2s Jan 1ljj 1443 Mch}| 27!2 Dec 
1211g 1227g} 122g 1227g|r1213g ne 1203 1213;} 12014 12212} 13,250|Consolidated Gas tN yr 114lg Feb 4] 16544Jan 4]] 96 Jan | 167 Dec 
gf 1 19%} 19 1953; 19 1919} 185, 19 18i2 183;| 7,625|Corm Products Refining __ 177g Jan .2| 20leJan 27 103, Feb| 201g Aug 
4 $7673 7673) 76 7673) 7534 75%) *75 76le} 75 7514} 1,290} Do pret. SF EY ae 73igJan 4) 76% Febi6|} 66 Jan] 80 Aug 
LTE Sd Satta gin S37 3 “So 3%, “B0i ate 0.800 Diatihers? Sacantan Compl afdiace" asl laser ail] Satheb| seat ec 
37 3714 4 4 4 ’ s curities ecan li a an 21 «7144 Fe 4s Dec 
J *-.. 70 (#.-. 70 1%... 70 f¢.... 70 (*...- 70 |...... Federal Mvning & Smeit’s} 71 Jan 16| 11'jJan 28|| 721, Nov| 94 Aug 
2 83 | *81 83 | *81 83 | *81 83 1 SB Po cud Do oo 81 Jan 2} % Jan 15 bY Feb sv Nov 
| wane wane] cece wnnefezge n-ne] cage nnn-] gece ----] -=--=- Federa Sugar Ref of N perce, ge aged 55 J'ly| 68l2u'ne 
ro} ive shook ee *85 aan} 766.3} ...... = RE. SRE Jan 25) §90 Jan 25|| 7312Feb]| 100 J'ly 
oJ 15634 1 157lg 157%4|$ 15633 15633. 154% 15614) 155 155 3,772|General Electric........] 152 Feb 1) 158 Jan 4/| i11 Jan | 1623; Dec 
6) *100 104 | 101% 1017s] #99 102 | #98 102 | *97 101 100/Granby Cons MS & P_ 991g Feb 1) 110 Jan 4{] 78%Jan | l0vieJ’ly 
65% 657s 1p *64 6619] 648, 6434) 65 65 900 [= Harvester stk tr ctts- Jan 30} 66 Febiljj 62 J’ne| 675g Nov 
a z111 1115 lills 11184} 1115, 11134] 112 111%4] 11114 11114] 3,100 pref stk tr ctfs___| 10914 Jan 16} 11%l2 Feb 1lj] v9 J’ne} 11014 Nov 
s S5g Sle 3 8 Sig} §8 8 5,060|Int Mer Marine stk tr ctfs Jan 9 Jan 2 6 Oct y May 
2 251g 26 | 25% 25%) 25% 2512] 241 25 | 24 243; 5.700] Po preficic__.c.. 2. 24 Feb19| 27%sJan 2/| 16 Feb| 26% Dec 
= a: 22 11lg 114] #11 «12 lllg 1llg} 11%g 11lg 750] Internat‘onal Paper..___ 1lg Feb 2] l12igJan 4 8 Apr] 134 Nov 
Oo 56lg 561g) *55 57. | *56 57 551g 55g) *55 56 329) I ee ae wu-..}| 54le Feb 1] 56%Jan 4 47 Oct 65 Jan 
v4 B38lg 39%4; 39 3914] 381g 387%] 373g 3512} 373, 3811; 3,700 Internat Steam Pump...| 36l2Jan 27) 42ieJan 2|// 13 Jan| 397s Dec 
3 847g 85 845g 847g; 8414 8434 8414 845s] *83l2 843,) 1,870} Do pref...i.2 ll. --| 82%sJan 30] 86%Jan 4/} 65 Jan | 8414 Dec 
: mt 72 7ilg rae 7234 74 | #72384 74le) 7234 7234! 1,255 Mackay Companies..... 70 Jan 21) 76 Jan 4 62 Feb] 78 lov 
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* Bid and asked prices; no sales on this day. geet yen nga 6 hts. > New stock. c Ex-div. and rights. d Now 
ag [4 quoted doHars per 


TSale at Steck Exchange or at auction this week. 


ks marked with a paragraph (® are State banks. 
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New York Stock Exchanse—Bond Record. Pridav. Weskiv and Yoariv 


Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now a))—‘and intsrest”—exsept for incoine an2 22sated bonds. 
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& Ala Ry lst con 6s01945/J-J} 102% Lug iva Feb’09)... 1/1024 102% Ch Div ist Sia ccapal 0) ae ee v1 Deo’ voy Jkieccens bien c: 
ig Bae No lst gugis 1929/J-5) 104° ..... 1u5  Feb’v9)... 205 105 Wab Pitts Term Ist g 4s.1¥54)J-LD} Sissale | 514 55% 48 55% 
Seab & Kod 18t 58......,.19Ut | d-d] .--0. eeoee [LU6% Feb’uy)... 106% 106% || Trust Co certfs....0.....00... coer 1 sate | 51 55 wh 45% 55% 
Shr@&So SeeM KS 1 Za gold ds........-.00...-194|9- U'gsaic | lug 11%) lo 2433 
Sp Vca & G See Ati Coast L Warren see Dei Lac & West 
he ne See Southern Wasi Cent See Nor Pac 
Pacitic Co— " ashO& W See Southern 
Gold is hee eee eee k194y} J - Bi% Sale | 91% 92 |} 57 90 92 |i/Wash Terml lst gu 5'98..1945/F-A} ----.. 00. 93% 93% 83% 93% 
: ent Fae ist oncecceccee K1L94U} J -D ------| 85 Web’O9]..../) 85 865 West Maryland lst g4s...195z/A-O} ..... - 84% 84% Sd $24 86 
ac one ret gu g 481944/F-A 98 4 Sale B84_ 982/376) 97% 98%]| Gen & conv g 4s ........1962/A-O] SY | Tu Beb’ug! 6L 72% 
TeOred.............104t) F-Al ...... 2.2... 9445 Oct OS)... i} WVa Cont & P Istg Gs 19lijJ-4} lucy... 1W5 =Dec’us cok et 
Mert guar gold 3498..K192%/3-Di YW» 91 9U%, 965) 21/) S945 West N Y& Pa lst g5s..1937|J-J| 117 Sale }117 117 % iis 117 
roush St L lst gu4s’s4/A-O] 939 ¥4%] 93% Jan’é9]..../ 934 ¥3yl] Gen cpbadnoon gs e1943/A-O) 954 95%) 96 Deo’vs). i... cece 
Gai Har & S A lst g 6s..1910 G1 %s Feb’ud|....//101% 102%,}] Lmocome 5s............. -O1943|Nov) 25 gu | 34 Feb’u7). il. lll 
Mex & Pac Ist g5s....1931 112% Dee’05)_...H... weno. |} West NoCar Ave South B 
Gila VG& N lst gu g5s.1924 103% Dec’0s}....}}...... 1.2... Wheets & LE 1st ¢58.:.1926)A-0] 109 ......1105 Feb’v9}....11105 107 
ery i & WT Ist g 5s. 193 moe OU WO, ....I.. nce wwe Whee yo mgs “y 5s..1925}d-d] 2.2... oe. ee a” Oe Bee 
t guar 58 BEG cccens 1933 "et Seis Exten & imp gold 5s...1¥sU|F-A] ...... 2 000.. 105%» Dec*Ury . ...|].. 2. J eccee 
He TC C ist 5 Sains gu..1937 109% 209%) 3in0s% 109%,]/] RR 1st consol 4s.... ....194y|M-S 8% 389 | 88% 89 | 383i 
Peay int guar...1912 10753 Novw’07}. 1.0... 1... 20-year equip sf ds ...1922)J-J} ...-.. 20... OD - :-TRODWGEL, i Bindcos ddaceo 
Gen gold 4s int on 1 921 94% Dec8)... ||...... .___.. Wilkes & Kast See Erie 
Waco & N W div ist g 6s’30 B20 DOOR Wil & Sioux F SeeStPM&M 
A & N W ist cu © 5s....1941 10745 Jan °09!___ "207 o 307% |! Wis Cont 50-yr lst gen 4s 1949'J-.4!' 94te Sate ' 94 944'1034 8939 94% 
JISCELLANEKOUS BONUS—UConcinuded. 
Mannincturing & indwetriel| aS ap agg 
Beth Steel lst ext sf 58..1926] J-J] 81%, Sale | 81% 83 Ex col tr g4s......1948 
Cent Leather 20-year g 58.1925/A-O} 98%Sale | 934g YY Co lstcons g58’43 
Consol ‘lobacco 50-yr g 48.1951/F-A] ...... 76% 76 Beb’ug code Yard cel g 58.1915 
Distil Sec Cor conv lst g 5s8:’27/A-O 738 | 7b 77 tM & M id gr mcomes..1911 
Int Paper Co lst con g 6s.1918/F-A/ 106 Sale |108 108 institution for Irrig Wks 
Consol conv sf g 5s..... 1935) d-J] ...... 874/ 838 8s & Devel ot Agricul s f 
Int St Pump 10-yr cony, 68 713} J-J} 10153102 |1014% 102 Bie8 FO ic cde vsonnn cae 1943|M-N : ag 
Lackaw Steel lst g 58....1923/A-O0] v8 ...... 97% 98 Iat Mercan Marine 448..1922|/A-0] 72%Sale | 7233 7453|579]| 71%e 77 
N ¥ Aur Brake lst conv 63’°28|M-N| 1104 Sale [110112 int Navigation iste f6s.192¥|/F-A| 8749 88 | 874 87% 87 = BB, 
bI&S lst& coltr 5s.1924/A-O} 100%1004)100' 100% 00% 1] Man Seb ay a 48..1940|/M-N} ...... 2... ah: BO. POW ORl os ccsce babkes 
Leath Co sfdeb g6s..1913|M-N 198 206%/105% 1054 Ne & DD5sdl990|/J-J| 95 ...... 96 Aug’OS]....]]..ccce s.s2ce 
Us pier Bb Remo beds Ve J-J| _ $84 get 838 8554 og Sd 50-yr oe 48..1951/F-A] 92%, 94 93 Feb’09)....]/)/ 9142 93 
UO 8 Rubber 10-yrcoll tr 6s.’1s|J-D inet 103% 103% Providence Sec deb 4s....1957|/M-N} ..... - 39 | 90 Jan’0¥)..../ 90 90 
US dteel | | coup .d1963/M-N 4 Sale [103% 1044 Provuient Lean Sec 419s.1921/M-S} 92 ...... 95% Dec’O0s)....]]..... © diwees 
St 10-60 yr 5s. ( reg ..d1965|M-N 10344 Sale |103%2 10344) ||: pty tp ee ME ise. cdena 10044 Sep 705]_...])....-- --. eo 
Va-Car,Chem coi tr 6s g..1912/A-O} ............ 105% Nov’v}_.. |]... Yuba Wat Co con g6s..1923/J-J| ...... ..-... $18 DP OR ail]. -...5 scccee 
ist 15-year 68............1923|J-D] 86\%Sale | 96% 97 ee Wat Works ist Gs.1906|/M-S| ...... ...... 113'9J’iy ’00}.... <aeasee 
estinchouse E & Msti5s ’sl|J-J| §4%S8ale | 94 v4 S Red& Ret lsiste6s.1931]}....1 90 91 vO 90 pi] si 
* No price Friday; latest bid. and asked this week. @ Due Jan oDue veb dbueApr eDue May gDnei'ne ADuCJ ly pDue ov ot hue 








CHICAGO STOCK EXCHANGE—Stook Reoord—Daily, Weekly and Yearly 





















































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range sine: Range for Previcu; \ ear 
of the CHICAGO STOCK Jan. 1 1909 (908) 
Saturday Monday Tuesday | Wednesday | Uhursday Pettey Week EXCHANGE 
Fe. 13. | Feb. 15. Feb. 16. F@. 17. Feb. 18 Feb. 19. | Shares Lowest Highesr Lowes. Highes: 
187 187 |*185 190 |*185 190 |*185 199 /|*187 190 20 Swcaso oy TS  se0 1847g Jan 26} 190 Feb 4%|| 160 Jan | 185 Dec 
3lg Ble] = #3le *3lg 4 “2 #4 *2 4 20/Chicago & Oak Park.100 3 Jan 15 4 Jan 22 15g Feb Sig Aug 
*12 14/12 14 )*12 #14 Last Saie|127g Feb’09} ----| Do pref.......... 00 9 Jan 21} 15 Jan 22 64Dec}] 10 Aug 
11212 11212}#112 113 |*112 113 |*#110 148 | 112 112 150] Chic Rys part ctf “i"_.__| 112 Febis] 115%Jan 6|| 843,0’he} 119 Nov 
441g 4414] #441g 447g] 441g 441g] 441g 4414] 441g 441g] 597/Chic Rys part cti ‘2”__.| 441g Feb 11| 4534 Jan 38 Oct] 47 J’ne 
29 29 | #28 *28 30 | *28 Ysle (BW 401/Chie Rys part ctf 23. --.| 27gJan 12) 30 Jan 29 20 Nov} 28 Dec 
#123, 13 | *123g 13 | *12%3 13 | #12 18:] 121g 121, 60/Chic Rys part ctf *4”__ 14g Feb19] i3!gJan 2 93,Sep | 1312 Dec 
*2534 2614] 26 26%, 2683) 26 26 26 26 9guIChi Subway.__.. 00] 253; Feb 9] 2944Jan 2/] 15 Feb] 3012 Deo 
enee sacnk bone wdee” mdne Last Sale| Dec’08} ..../Chic Unton Traction.100/ -..... .... | -.......... 21gMch i Dec 
iach ake Wile sce socnl BOGAN «Fey oda: PO Ot i SE nu nctiniat ait Sbocidiadia Th. cmabaltiete add auceie 
*35 37 | *35 *35 37 Last Sale|37 Feb’09|  ....|Kans City Ry & wegen 1 37 Feb 9]  493,Jan 21 30, Oet 4734 Nov 
*79 80 | *79 *79 #880 791g 79le| *78 20 Asi: DO te ieee 79 Jan’ 8} 80 Jan 4 68 Sep 8612 Nov 
*15 17 | *15 *15 17 Last Sale|17 Jan’09} .... Metropol W's Ss Hiew2 100 17 Jan 4] 17 Jan 4 1244 Nov} 19 Jan 
*46 «86050 | #46 *46 8650 Last Sale|49 +Feb’09} -...| Do Bret SRB ae 00} 47 Jan 14| 50 Jani9j]} 42 Jan| 54 May 
indy cements ---- «.--| Last Saie|46lo May'08} ..._|North Chicago Street.100} --......... | .-.-..----.- 44 May] 47 May 
221g 22iyi 2*O 2} *20 221s] #20 «= 23 | tig )=— 2234} 100 Nogehwestera Elev..~100 21 Jan 6} 23 Jan 21H 13%Aug}] 22 Dec 
65 65 | *63 *63 65 | *63 66 |*63 66 BOL: Use eet... oleae weod 10 63 van 6 m4 Jon 26 46 Aug] 62), Dec 
51 51 | #48 *48 52 | *51 52 | 51g 5il4] 110/Seuth ae Elevated. ~i00 50 Jan 25 Jan lz 2 Aug] #71 dan 
Qa 2978 30%, 3034] 303, 3053] 30 307%] 30% 3 1,025 Stussts W Stable C £-100| 29% Jan 20 30% Feb i8}]} 26l2Apr] 34 Nov 
2) 97 97 | *96ls 2| *96!2 Y7lg] *97 98 i v/ TH D6 Ok ae -100}] 97 Febi15| ¥SioJan 5)]| 85 Apr] 10g J'ne 
S duets dd sane ence onee) Last Salei28 June’08} .... west eChncane Street__100 28 Apr] 31 May 
Miscellaneous 
‘ $53 Big Sle 83) Sly Syl *8 814] 610] American Pan Ridattyinaine 100} 77gJan 30}; O4Jan 2 4 Feb| 10% Nov 
5 *7514 7534) 75 761g 7614] 75lg 75le} 751; 75l4] 885] Do pref... _-. 00| 71%Jan 6| 77 Feb 2/| 4ileJan {| 767s Dec 
> *202 210 |*202 210 |*202 210 Last Saie}202 Feb’09}  .... —— Pe xsocememaet © 200 Jan 14] 202 Feb 4]! 125 Janj| 200 Dec 
< *12319 126 }*123lo 126 |[*123le 126 Last Saie|128 Jan’09) __.. TIO oinapacnse 128 Jan 20] 128 Jan 20j/ 116 Apr] 1284 Nov 
rr *57 58 | *57 *57 858 Last Sale|58 Feb’09) -._- Amer Ship baitaiag=--100 57igJan 4) 59 Jan 6// 37 Mech] 63 Nov 
Oo *103 105 |*103 105 |*103 105 Last Sale\104 Feb’09) --..| Do pref..ciu J. Y 104 Jan 26] 105 Jan 7]} 91 Jan| 4 Nov 
tad Shed bak mae aitvaias* aelaiie Last Salie|lO = July’08;} _... acer ss , eS BERL S SEE Se lu J’ly| 42 Jan 
ico) #14 lp ¥lg alg 1p} Last Sale|le Jan’09} __._| Booth ~ & Meine. lpg Jan 21 is Dec} 30 Jan 
| 1 1 1 *1 lig} *3, 1 Do FEELS 3%; Feb 9 3 Dec] 100 May 
>» *5llo 52 | *5lle *5llp 52 Last Saile|54 Feb’09|;  ..../Cal % Omiet Canal & D. i900 51ly bet 8 40 Feb 6714 Dec 
< baad och beam orss asce Last Sale\147 May’08! _...}/Central Trust Bank..1 147 May] 147 May 
Q *1 lig} *1 *1 lig] Last. Sale Dece’08} _.../Chic got c & Malt’: __. 1 Oct lis Aug 
3 *3 4 *3 *3 4 Last Sale|2 Dees wo ae wee es 2 Nov Apr 
5 #2419 Q5lo| #2419 2| *24lg 2519} 25 25 | #2412 225i 25|Chic Pheumatic Tool. 100} : 27%gJan 41] 20 Dec] 3012 Aug 
a 1305g 131 | 1305g 1305s] 131 13119] 131le 13112/*131 39-132 103/Chicago Telephone_.-100| 127 Jan 4/ 131. Feb17}| 106 Jan] 153. Se 
” Se SF ee ih cde? pew cat. Geese MehrOOt i Siik ss Ts TAO i ie) ccc nceadewihiea ddim mu 3, Feb u3y Fe 
< 120 121 | 120!2 *120) 121 [#120 121 | 12Clg 12012} 111/Chic Title & Trust...100] 117 Jan 18] 121 Feb 15 Jan | 116 Dec 
% 108 108!2] 10814 10834 10834} 108!2 108%4| 10812 108lo| 1,258|}Commonw’th-Edison.100] 107 Jai 21] 1083, Feb 16 80 Jan] 110 Oct 
& 191g 1934) 19] *10lg 1034) --.. ....| --.. -....| 450/Corn Prod Ref CoCom..| 18! Feb 9] 2053 Jan 27/|__.........].......... 
*76 76lo| 76 sl, ES ERP, EST ee ae Do Do  Pref..| 75 Jan 21j 76°s: Jan 27}|_.- 2.222} eee 
Q 123 12312 123 #123 124 | 123l2 12312) 123lg 124 3|Diamend Match.....1 117 Jan 9} 1244 Febi10]} 113 Jan| 13/ Aug 
: 40 40 40lg 401g) 40lg 401s) #40 = 41 400] Hitnots Brick. .......1 38 Jan 26] 41 Jan 4j| 30 Jan] 42t- 
' *43 43 *43 *43 «| 45 Last Sale\44 Feb’09}  ..--|Masonic Temple.._.--.. 43 Jan 5) 45 Feb 8 s J’ne| 4 J’ly 
‘ Guba cup Gece w--- «---| Last Sale|2%i2 June’07| ....|Mitw & Chic UMN ..5.c1 sctenaiibgedt deccnks finde MDiccieiadebimhicaaties 
' dian otal wdee osee os pO 8. SE) | ee RR CNRS, Se ht ig J’ne}] w dJ'ly 
1 jw 103ig 10412] +103%2 #10312 10412] 103% 10312] 102%, 102 70| National Bisewit.....160| 97% Jan 2| 109 Jan i6|}, 70 Jan| 97 
+ 118'4 11814/*120 *120 121 | 118l2 119 |*118 119 57) Do pref..........100 us Fem 18 120!2 Feb 6]) 1013,;Jan | 120 Aug 
: 84 84 84 *84 8412 85 87 152 National -----100 86 Jan 2] 51 Mech] 87 
' *112 114 [*112 114 | 113 113 |*115 120/119 119 ! Do pref....... ---100 110 on ib 119 Febiyj] ¥1 Mech] 115 Nov 
11314 1141p] 1123, 1135g} 113 11314] 11183 11214] 111 112 | 6.471 PeopielsGas -.100| 102 Jan 6] 1idts Feb 15]| 80leJan | 106 Dec 
5912 60 6012 61 6llg 64 2 G4l2] 63lg 64 | 4,101|)Sears-Roebuck com... 55 Jan 5| 64l2Febi8|| 24 Jan 56 
108 108 {#108 109 | 110 110l4] 111 1122 | 11’ %, ily 270} Do pref......-...100] 10l Jan 5] 11% reol 72 Jan] 102 Dec 
' 101% 1021g} 102 1021g 102!2| 10214 10212] 10214 10210] 3.485 awn é Co_....----108; 10Ule Ja. 9] 1023; Feb 9]] 88loJan | 1053; Sep 
ss cae-| i383” ia “leiss” ias-| west Sel? eb°65| rights | on’ Feb 3| 20 ‘dar 1s) | 
*127 128 128 |*127 128 | 130 130 | 130 130 105 The Quaker ats Co..100/} 119 Jan 5) 1380 Jan 114, Jan | 134 Jan 
10114 1014 101, er 10014. 10014/#104 lu4 | 10) 1vo 112} Do_pref.......... 190 Jan 1013, Feb 10 87 Janj| 100 J’ly 
*7g 1 “3, ig s 73 «= |: 196) Unit Box Da Bd &P Bork 100} 5s Feb. 19 igcan 4 yJ'ly| 1% Jan 
4%, 5 P 43, 4% 2 419] .... -...| +98] Do pref..........100| 4igJan 9) YisJan 4 Iie J’ly| 12 Jan 
: dunt ianipol « 35 wcae coos] SH 16] 915 1 Westerp Stone _.....100] 15 Febi6) 15 Feb16|} W8j,Qct] 17 Apr 
' 
= —— 
- 6 ’ 
Chicago Bond Record Chicago Banks and Trust Companies 
at l] Outstand Survius Dividend Recora 
ory tera SPOCK Price Week's |B'ds Rang NAME. ui cid —~- 
7] Range or {Soia jor Stock Projit: in in 1 Per-, Last Paid 
Feb. 19 Last Sate Year 1909 i T 1907 | 1908 | tod %e' 
Bid = Ask\Low ~— High| No.|\|Low Bankers N ~----~} $2,000,000} $1 +265,235 8 8 {Q-Mivec “08; 2 
Strawb’'d ist 6s.1911/J - 4] ..-. --..] 102 Men’07|....j/ .... ....f}Calumet National... . 100,000 4,125 6 6 An.j/Dec ‘08, 6 
td & FG (St Ly 5s’'12)J - J} ---- ~...] 1014Feb’09/_.--|) 101 101gChicago ony. hoi 500,000 177, 183} 10 10 J-J [Dec ‘08; 5 
cage Oty. Prade 481927/) - D) ---- 2---| 100 May7|----|| -__. Com: National_--| 3,000,000] 4,266,567) 12 12 |QJ Jan ‘09:3 
sicagh* F - A] 104le Sale| 1041g 1043;) 21|| 104:, 105 i tai National...} 4,000,000) 3,710,93¥ 8 8 | QJ) Jan. 09, 2 
cago Our B.n2)d = J] cone cone] WE ADT US.---]] .... none Hoo Go State Savings..| 50,000 4.8 6 6 ri Deo® 08, Ite 
c Consol meol Teas 4 340i 939|J - Dj ---- ----| 55 Aus’07/-.--|/| _... ..-.#Corm Exchance National] 3,000,000 12 12. Jan ‘09, 
lo ey pty 5s1929|/F - Aj ---- _---| 654 Jan’Ct!_.._|) --..  ..--]}Droxel State... ...... 200,000 6 6 -1Q-J jJan “Ov. Ie 
4s_.1929)A - O} 103l2 Sale} ....  -... aon. mel roves Dep Nanonal.... 600,000 8 9144} Q-J |Jan “09, 2lz 
No No Shoes Hee 637 1912/A - O] ---- ~---| 387 Feb’vo]..--|| -... ..--HE OC tate.......| 200,000 6 6 | QJ |Jan ‘09, ls 
e¢ Pneum Tool— BE aeereen-snee 8,000,000 12 12 |Q-M/Dec 31 08. 3 
i. SS ~-@1921/J - Jj 73 74 73 73ie} 11 72 74 [First at Rawiewsea.. 160,000 10 10 |Q-M/|Dec . 2g 
Chic Ry 5s.....-... ~1927|/F - AjtlG.l, Sale} 1011, 1024 31]| 101lg 102%f] Foreman Bros B’k’s Ce.| 1,000,000 Priviate Bajnk j|......... 
Guc Rys we 19514 Sale| 94 80|| 9312 ifort Dearborn National_| 1,000:C00 8 8 | QJ jJan “Uy, 2 
‘Rys 4-5s series ‘*B” 885g Sale| 87l4 Bost 65}| 8434 Hamiiton Tatoeel eaienapae 500,000 5 5 | J-J lJan ‘09, 2lp 
ic Rys 4-5s series ‘‘C”’ 89 gu 8914 vO 71} 89 98 peg B Assn...| 1,500,000 8 QJ jJan °09; 2 
Chic Rys coll 6s._.1913 10214 10233] 102! 102% 36/]} 101lg i aspar State Bank boca 200,000 10 10 J-J jJan ’09, 5 
Ry: Fund 6s___.1913 ~=00 --=.| MLIgNov @B]_.--|| --.. ff Exchange Nat] 1,250,000 ---- | 10+2/Q-M|Dec ‘08, 412 
Rys Tem Ctts ist 5s_|_-- $102 Sale 102 6)} 102 46 Momroe Nattonal---_-_._. 000 4 }/Q-FiFeb ‘Ov, 1 
I &P RR 4s..2002|M - w--- «---| O6lpAe'08)_...|| ....  ....feoMutual PRE 250.000 4h, 414| Jan |Jan ‘U8, 4lg 
t Trust ¢ 5s_..1913|M - o--- o---| 66lgJ*ly’US}...-|| _... ---.ffNat Bamk of Republic-..| 2,000,600 8 8 had Jan ‘09, 2 
nw’alth-Edison— National <2---~---.~| 1,500,000 ‘alestehi 3 Jan ‘09, li 
Edison deb 6s191i]}3 2i0C7g __..} 100 Jume’Os/_...]] _... -___ National -----| 250,000 businejss /|Aug 26 1 
ie e 5s _..July 1926)/A T1011, 102 1011 Ae ----|} 101 1l00g#fNorth Avenue te... ah yt — 2%\i QJ jJan °09, ly 
ebenture Ss... 1926|m - S|f10I53 ___.| 1o2%Feb‘e9|-.--|| 101 102ig{North Side State 000 & | 6 '|Q4|Jan ‘09; Me 
Conmne® Jppet 5sd1943|M 103 Sale| 103 103s 10|| 10254 1035, tlamd National...... Fr rape 6 6 |QJ |Jan °09, liz 
S....1928)J e--- ~----]| 8 Dec eontl >) an See ec National........ 250,000 etka: } wha! lebeolweue.ccetun 
Cit Hy &LtGo 5s 1913|M wees sonal: 90 QOPWH 41 cons cna >raltie po 500,000: 8 8 -MiJan ‘09, 2 
ck’b ce Ist 5s.1928/A $96 Sale| 96 96 95 fRatiway Exchange.....| 250,000 4 2 |.---jJan ‘08, 2 
Lake St Ei—1st 5s __.1928]J 82 8&3 83 83 lj} 73 Security ....---.-.....] 300,000 ized = jOct /12 1906 
Income 5s._.... -<-1925| Feb | ---- <...] 16 May’05/..../| .... ....#South =~ Y -| 200,000 6 |QJjJan ‘09; lig 
Metr W Side Ei— State Bank of Chicago-__| 1,000,000 9+1] 11 |QJiJan 0973 
Me a 938 F- A} 85 Sale| 84% 85 | 83|| 83 85 tock Yards Savings....| 250,000 6 7 | JD 08, 4 
Exte Re J J} 8814 Sale} 83 8314} 20|| 82l2 83loff Union Bank of C #2 200,000 6 6 |M-NINov ‘08, 3 
<e® hie "St 1st 882-100 J - S| ---- -...] B Dec*wo}....|] -.-. --.-f/0nton Steck Yards 200 000 6 6 |Q-J |Jam ‘09, lig 
catiesieks 0 eae einai 1916|J - 2 Cite @mank cud.” BetESetE ‘eoew ene ep bib ody age 3,060,000 s 8 $3 Dec ‘08, 
feta nding © g 43%s__1931/A - mai ‘omnnl Tee. Ot ----|| ---- ----#Oemtral Trust Co of Iil._| 2,000,000 7 7 Jan ‘09, 18% 
wank Chic ty Ry 43691827 me Te gee WE ae et inceell seco eal hicaco Say Bk &Tr_...| 500,000 pee GS 14%4| Q-J jJan '09, lg 
SS oe ist 4s_.1911/M- S| 944 Q41g 941g; 43/| 924 hicago Title & Trust.__| 5,000,000 6 6 |QJiJan ‘09, 
os GE ta 1945|M - N| %94ig Sale| 941g 941 1]| 93 94lefCittzgems Trust & ge 50,000 3 4 |A-Oloct 08, 2 
thir, Hey $ RS 1916)) - Dj] 99> 2... 1001; Feb'0o ----|| 10014 10014 #Oclonial Ye & Savings}; 600,000 10 842 |QJiJan ‘09, 2g 
yw ween agone ionpeuet* 26; ) See  amoe 97 1 9634 Hi D ? & Savings; 200,000 6 7% iO-J IJ 09: 
4. Series E........./M-Ni 98 .... 4 2|| 993, 9848 PFarwell Trost Ge___.... 1,500,000 7,368| Organ] ized Apt |13 1907 
4.80s Series F enwececeen es M bead N 98t2 --e« 1001; Feb"09 -<-<- 1001, 1004 ta.) Trust & Savings... 2,000,008 2 330,449 ooce ae sere lomo ee see 
Peo Gas L&C ist 68_.1943/A - 0] 120. ____| 120 Jan‘9|___.|| 120 120 warantee Trust & Sav. 200,000 oak 092/In corp jorated | B808/V. “te 
Refunding ¢ 5s____1947|M -. S} 103l2 104 1935, — 10// 103. 104 FE Trust & hem ng 1,250,600 : ae 6 |QJ \Jan 2 
Chic Gas | L&C 1st 5s1937|J - J] 104 1041, Feb -.--}| 104 1045, ols Trust & Savings.| 5,000,000) + oe et 16+4/116+4] @ |Feb el 
sum Gas ist 5s.1936/J - Dj} 10le 103 | W2l_Dec’63|....|| ---- ----Kemwood Trust & Savgs| 200,000 064) 6 6 |QJ Jan OO, lg 
Mut’) Fue! Gas 1st5s1947|M-Nj_...) .__. Se ----|| ---- ----—fLake View Trust & Sav 200,000 2 4%| QJ Jan 09) 
th Side Fiev 434819241 = J)" "5% Saic| 96%, 63|| O42 ‘95%ifMerchants' Loan & Tr Co| 3,000,000 12 | 12°|QJ|Jan 00/3 
ft & Co ist g 5s_._1914|J - J] ...5 -...| 100%gFeb’0¥|____|| 10012 101igM Metropolitan Trust & Sav| 750,000 6 6 |QJ|Dec 08, Mz 
nion El (Loop) 5s...1945|A - O] 95 ..-- 5 95 92 95 Northern Trust Co... . 1,500,000 8 8 yy Jan "09:2 
nion Fete conv 4s. 1911 M-N| 70  ...} 114 New'04/_...|| .... .../—North-Western Tr &Sav| 200,000 6 6 Jan ‘09; 3 
ted Box B col 6s "26 mi os ee | ee ople’s Trust & Savings} 200,000 6 6 | JJ jJan "09:4 
est Chic St ist 5s...1928|M- WN] .... _..- May’07|_---|| ---. -... Pullman Trust & Savings| &500,000 8 8 (QJ Jan 09; 2 
Tunnel ist 5s......1909/F - A] .... ....] 68leSep’05/_...// --.. -.-.-[] Royal Trust Co......-.| 500,000 8 8 | QFiFeb 09)2 
peatare On -- n= = 10182 - D] -.-. -..] 73 Jume’07/....|| -... -...[}Stookmen’s Trust & Sav.| 200,000 5 5 spn ‘09; Zig 
Consol g 8... eLPODIM ® Ni occe oben BON Jne’Us|_...|| ---. --..ffUnion Trust Co........| 1,000,000 iis 8 |Q-M 08; 2 
Wes Digcity Hy 434419821) WMD scboie Ue Dec’06|....|| -.-. «~...f] Western Trust 1,000,000 6 6 J Itg 
Western Stone Co 5s_.1909/A - O| __.. ___. Jy"08 ~---|| ---- ----]) West Side Tr & Sav B 200,000 50,872} Began | busine 5 
Note-—Accrued interest must peadded to ‘all sing bonlld prices Woodlawn Tr&Sav Bank' 200,000 b 6 *Q-3 lian ‘OD, I 
= Bid and asked p mo siles sv ere made on this Sor Tt Feb. 5 (ciose of business) for national banks and Feb. 6 (ope of busines aia 
3. ee ; p No tice Friday: latest price this week. a Due Dec. 31. 6 Due June. ta Qu. $200,000;.a stuck divi nal 
deciaced ig part payment therefor. » Gapital and surplus to bet d. paid ¢ 208-000 payments 2 
‘An of date Deo 31 1908. @ Merzed with Amer. Tr & Sav. Bk. in. Jan, 1909, zAs OV. 27 














BOSTON STOCK EXOHANGE—Stock Record, Daily, Weekly and Yearly 





























































































eee ————g 
SHARE PRICES—NOT PER CENTUM PRICES Saves STOCKS Range strc vant ange jor Previous Year 
= W cedor | Thad was] PORCHANSS™ = = 
Saturday M xc ~o7 
Fe 13 Feb 1 Feb 1 Feb 17 Fed 18 Feb 19 Shares Lowest Highest Lowest Htghest 
' Rai 
8 10053 101 1007g 1015s} 10134 103 102 103le] 102ig 1021g) 2,110;Atch yA ® rye Fe.100}] 98 Jan 13] 103t2 Feb 3s 675< Feb | 1011, Dee 
: 10134 ro #10112 1021g/*10112 10212] 10184 101%] 1011g 10112 10] Do eeweeee 00] 1003; Jan 15] 10213 Feo cH &ite Mci | 10414 Dec 
' 236 23612 237 | 236 236 36 236 300] Boston & Aibany 222. ie 225 Jan 4] 237 Jan 15}] ixlieJan | :30 Deo 
; p29 120%, 123 1 12834 1287g| 1287, 1287s] 128lg 12819] 312| Boston Klevated.... $88 124144 Jan 7] 130 Jan 27}} 12112 Dec} 140 Jan 
' See BEST sees nncsl geok) eekel lance cased EEbe wens 3]/Hoston & Lowell....- 00 Jan 12] 234 Jan 2ti{) z0uly keb| 228 Deo 
; 138 138 138 138 138 |*138 139 138 13812} 230/Boston & Maine..... 100] 132l5.an 2] 140 Jan 15}]] 114 Oct] 140 Jan 
' acc edualbéen’ econl sone cess) ce MeaeD .. Dev esse! AE. Ciiinkbpaiihhs Sika hist dalongosconuees 136 Feb] 166 Jan 
: 300 ...-/*300 ..../*: oon-|* ---.| 300 300 9|Boston & Provideuce.100] 300 Jan 4] 301 Jan 9] 284 Jan] i01 Nov 
' Pisce 10: 7.200. 19 1 98 .. Sale\1912 Feb’09) ~...| Bost ae Bi Cos...} 11%,Jan 2} 22 Feb 3 9 Mei 13 Mch 
: 74% 74%, 75 #75 | 74 «+%17 (|*74 +%17 (#74 75 110 $0. Stiiieanneve COlgJan 5] 75 Feb 3/| 45 Jan| 68 Nov 
20 ‘sacay S10 «0... a) SID - chan Sale\i3%, Feb’09} ....| Boston & Wor ElecCos...| 10ieJan 8} 14 Jan 2: &ly Novy 17 Jan 
54 =... 54 56 | *54 Lasi Sak|56 Cc eS ie eee 52 Jan 6] 57 Jan 26 47i, Dec 6Ulo Jan 
piso 150 150 150 | 150 150 /#*.... 150 /|*.... 50 10)Chic June By & USY. 4 143 Jan 25) 150 Feb !4|| 126 Jan | 151'4 Dee 
119 «#4119 | 120 120 |*.... 120 /|¥*.... 120 120 120 Sf Fe Re 118 Jan 27} 120 Jan 45j] 12 Jen | 12e0le Dec 
adbs edesl seem coce] occu - cede Last Saic|170 Feb’09}  ....|Con & wines Ciass 4 “toe 170 Jan 26] 170 Jan <6]} 163 Dec] 165 Mech 
cece caca| core coon] onoe seen} “Last Salcj139 Feb’09} ..../Conn & Pass Riv pref.100| 139 Jan 2] 139 Jan 2j] 133'4 sep] 1388 Apr 
wewe wens] cone ----| ---- ----| Last Sale|267 Jan’09| -...|/Connecticut River...100] 267 Jan 15] 267 Jan 1i}] 244 Jan | 203 Dec 
135 13512/*135 135l2] 135 13514) 135 135l2/*135 apie 176|F'tchburg, pref...... luv] 132 Jan 2] 136 Feb 117. Jan] 183) =Nov 
282 «8 82 82 82 82 Se: Bh Peedes :: BO 126|Ga Ry & Blectric---~100 75 Jan 6] &4le Feb 2 6: Apr] 6 Dee 
osu] *83 84129] *84lg 85 85 85 *82 85 28 _—_ dike mitieeva'ts 100} 79 Jan 14} 85 Febdis ‘1 Oct 85 Dec 
dunce cube] coc once] woes o---| Last Saici196\4 Jan’00| ....|/Maine Centraj_...... 100] 195!y Jaz. 13] 195'y020 159 193 Nov] 193 Nov 
14%, 15 1434 1434] 1434 1434] 14 14 Rint 1434 525|Mass eo Cos....10)} l114Jan 12] 15 Fep15 &l4 Jan 1334 NOV 
*69 643;) 68%, 6834) 68lg 69 [*.... 6Y Je... 69 60}. Do pretsii...cs.e 10u| S58isJan 15} 70 Febil 40 Jan| 64 Nov 
15912 160 | 150lg 15912] 159 160 | 15912 1501s} 159 15910} 495|N YN 4 y Harttord. 100] 157 Jan 21] 164 Jan Of 1298 Jan] 161 Nov 
dnws ‘dbbal Sees Niece odin cbeet “Cat Saeiiee. Zeb ....)| soremerm NK Mii caice 100} 146 Feb 4] 146 Feb 4]] i40 Jne | 146 Apr 
‘ eos | elie babe * aah ik? ital si Saic}z05 Oct’08} ....| Norwich & or pret. 100 cluictiiks ain hile Rerbaiihem auiiiebe 200 Apr} .U5 Feb 
; 198 «(198 197!2 19712] 19712 198 198 199 /|*198 199 170)J'd Cotony.....2... 194 Jan 5] 200!ig Jan 188 175 Jan | 196!, Dec 
' 29: \* 2.2. 29 [#22 Last Saie|-8  Feb’09| ....|/Rutiand pref... 100 27 Jan 22] 30 Jan 48 ‘5 Jan| 34 Dee 
; “Olle 91%] G18 G2tq] *91% ---.| #9154 _._.] *91% ___.] . 108|Seattle mews onboge lor} 91 Jan (5) 92igJan 118 70 Feb| 95 Dee 
‘ 10012 10012] 100 10U!s} 100 1 100 1 100 1 197} Do pret... neem, 991g Jan 30} 10lle Jan 5 ds%g Jan | 102 Dec 
; 18014 181le] 1805g 18110] 1803, 181 | 177%, 17911] 17714 178 | 3,010/Union Pae.iic chnead 100] 176 Jan 30] 1833;Jan 2—f 110!2 Mch| 18653 Nov 
H *947g 9573) 95 95 | *O5lg O6lq] #O5i2 OGlo} _...  --- Si: OO . Oflsdecceice 100] Y4lp Feb &| 9614 Jan ‘3]| 753; Apr| Y7% Nov 
° wbnn| cone oe--| o-- ee--| Last Sak|165.  Jan’o9}.....| Vermont & Mass. .... 100] 165 Jan 20] 165 Ja. 27|] 15u Jan | 161 Nov 
‘ “O32 ‘Pale Ble 9334) *931 93l2 94 94 95 239) West a bs » Seendea «= 5U; 88 Jan 2] 9% eb 19 76 Jan Vile Sep 
: 11014 110le] 120° 1104] 110 110 }*#110° ...-] 110 110 118] Due, prefig....... 50] 10644 Jan 9] 110lp Feb 3]} Su Jan] i10 Deo 
. dace edhe] eaon sosuf ubda case}: Lae Gueh®: : Bep'eel.,....| Vase Nosh. MP 06h c 100) cca drecscccalvoccuecs aen-]] 188 J'ly| 140 Mech 
‘ Miscetianeous : 
‘ 38 64639 39 3914] SS8ie 391g): 38l4 3hlo] 37lq 3734) 1,807) Amer Agricul Chem..100| 3344Jan “| 403; Jan 23 13 Jan| 35 Nov 
} 9814 98l2} 98le 100 993; 993;} QQlg 997s} 9834 Q9lo} 2 Do "EE ee 100} 94 Jan 18] 100 Feb16f 77 Mch}| 96 Nov 
: Bln «Oly Slo ° 9 884 934 9 Elo 87g 919}14,382|Amer Pneu Service... 50 553 Jan 26 $84 Feb 17 4 Feb| 12 Dec 
' 174 18 1714 1734] 1714 183%) 18 1gl2 17ig 181g} 4,52 Be | Sere 13 Jan 13] 1838, Feb 17 Plo Feb 23 Dee 
4 131 13215) 1321 133 | 132 13219] 132!2 132 131 132 275|A mer Sugar teem 1271p Jan 14] 13334 Jan 22 9914 Jan | 13753 Nov 
° 129 1295, 12919 12952] 1291g 12919) 129 1259} 129 129 21 DO. geet Sun cia 127 Jan 9%] 130 Jan 58 106 Feb] 132 Nov 
H 129 12934] 12915 12934] 1293, 1297s] 12819 1212 128t2 129 | 9,932;Amer Telep & ¥eian’ 100 125l4 Feb 1] 129% Feb 17 99 Jan | 13219 Nov 
; 28 28 | *28l2 2vlg} 29 29 *29 2bia] *2914 29384 110; American Woolen. ___10( 27l2 Feb 4] 305s an 16 Jan 323g Dec 
: 0434 96 952 96 96 9714}. O61 9/19 96l2 963, 1,436 a eee 100} v3leJan 15] 97!» Feb 18 7734 Feb| ble Nov 
: wnae mona] one ---=| -.-- ---=| asi Salejdlg Jan’0v/ ....| Boston Land... .___. 10} 4 Jan 6] 4!oJan 22 3 Jan 4l2 Dec 
. *125 126 |*125 126 |*126 127 Lasi Sake|126 Feh’09 ---|Cumb Telep & ‘feleg_100] 125 Jan 25 12719 Jan & 96lo Jan | 128 Nov 
H 31 = Bly eH 3514] 37 3812] 3414 3512} 35 351g] 8,260); Dominion Iron & Steel_.-| 18!lgJan 11] 38!» Feb17 1484 Jan 2114 Dec 
: ™ 77 77g Tig) ¥7 778 77g 33} 2,399|Fast Boston Land. _-_-_-- 7 Jan 4 $33 Feb ly 4l4 Mct $53 NOV 
a 250 251 ona 25015] 250 250 | 250 250 | .-.. .... 243)Ed'son Elec INum...100] 245 Jan 2] 252 Jan 23]] 201 Mch| 253 Nov 
I} 15612 15712 15734 158 | 15734 15734) 1543, 15612] 156 156 320}General Electric..... 15llo2Feb 1] 159 Jan 2 111 Jan] 162 Dec 
7 * 65 651g] 65lg 67 651g 6612] 651g 6514] 65 66 | 5,654 ee ee 59 Jan 5| 67 Febié— 49 Mch| 60 Dec 
: *93ig 9312} 93 9334) 93 9314] 93le 937% 931g 931} 2,062 — beh ebwes 89 Jan 5] s7g Febi8 77 Jan 90 NOV 
' 21019 212 (#214 ....| 220 220 |*221 _...|*215 21938, 54| Mergenthaler Tiss "ice 205 Jan 7] 220 Feb 17 192 Apr] 215 Nov 
b 2 2 *2 2g *2 Qin x2 lo] #2 Qo 3|Mexican Tclephone.. 10 2 Jan 5 vie Feb 4 1 Me} 3 Oct 
< 74 75 76 75 75 75 | #74 75 75 75 159|N E Too Yarn....100| 72 Jan 27} 75 Febib 40 Mel is Nov 
Q 99 99 99 #8699 99 99 | #98 99 98lg OS's 97; Do_ pref... 93 2} 99 Feb10 75)~=6(Me! 93 Dec 
= 131 131 131 131 [#126 127 131 13114) 131lg 13115 362 ” E OD or oe 5] 13112 Feb 199 105 Jan} 128 Nov 
= *76 (78!9] 7612 7612) 77 77 | #76 78l2} _... .--- 25| Pos © Coast dower._100 Feb 6] 7x'2 Feb if] 5ligJ’ne}] 79 Dec 
° 170 170g] 17012 171 171 1712] 170'2 171 171 171 608|Pullman Co... 2... 00] 168 Jan 20] 17210 Jan 23]j 147 Jan | 174l2 Nov 
q #10 «=....| #10 -...| #10 -.--| 101g 101s] 10's 10% 19|Reece Button-Hole.. 10) 93,Jan 11] 103;Jan 2 9 Apr] lle Nov 
102 1021s] 102 10212} 102%4 10219] 10214 10210] 10214 102%} 1,481)/Swift & Co... lk 00; 100 Jan 9] 103 Feb 9 8Slo Jan | 108l2 J’ly 
Zz #2112 22lg] *21lg 2219) *211g 2212] Last Salc|22 Feb’09} ...- hi eo Ciass A.. 25) 22 Jan 15} <:3loJan 4]{/ 20 Jan| 24 Oct 
Ee #25 2512] #25 2512] #25 2512} Lasi Sale|2514 Feb’09| ___- ~ yea: Dept 25) 2414 Jan 29) 251, Feb 5/| °%3 May] 26!2 Dec 
* pa ee: pee el BRE: fe eae 100 Union Cop L’d & M’g. 25 1 Jan 26 13, Jan 4 1lg Mech 2\9 Jan 
fy 127 128 ; 12714 128 | 12712 128 | 127 12784] 12712 12715} 383|/United Fruit....._ 2 100} 12612 Jan 13] 131 Jan 4j] 114loJan] 148 J'ly 
65 6514) 65 6514] 6514 G65l2) 643, 651g] 6414 6554] 4,754;Un Shoe Mach Corp... 25} 60 Jan »!] 6614 Jan 14 3812 Jan 6233 Nov 
d 2034 2934) 293, 30 30 30 2934 2934) 203%, 2934 391 REE REET 25] 2sloJan 11] 30 Feb ¥ 247g Jan 30 Nov 
531g] 5214 53 52 524] 493, 51%| 48 4919/19,147|U ae Corp. --100} <8 Feb19 547 Jan 15|} 26 Jan| 58% Nov 
| 11314 114 | 113t2g 114 | 113% 114g) 112%¢ 11334) 112 911214; 97 ref... -100] 112 Feb 3 114% Jan 15]] 87igJan| 114 Nov 
3 TM Ty gas *7 8 | ¥*7 8 West Teiep & 1 eieg--100 Gig Jan 11] § Jan 6 4 Feb Gls Nov 
*.... 78 | 78 78 |¥.... 78 | 77 78 |*#.... 78 ret 77 Febi0| s2 Jan13]/ 59 Jan| 8014 Dec 
3 EAE. ete exch aud adees aonct bck et ee 40ig Feb i9] 413; Feb 9]] 19% Feb| 46 Nov 
a LAR, SER MAREE, FOUR RR eee 4 Dp ee Etaewnne: Bi ---enos=<s-fecccnwne oe 347g Feb| 44g Sep 
ning 
o Sl Slo} Sig igi @ 9 Tle 8 7%, §$ | 3.335/Adventure Con_..... 25 71g Feb 31} 10\g4Jan 7 Ilg Feb} 1214 Aug 
‘ 407g 4412' 4312 45 43 43129) 413, 42 41 43 | 5,855) \Vouez 2.22.52... 25] 34 Jan 29) 45 Febi16jj 24 Apr| 4l!2 Nov 
765g 771g 7534 7633) 747g..76lg| 73a, 7 727g + «=737g|28,046; Amalgamated Copper 100} 723; Feb 1] 845gJan 2|]] 45 Feb] 8slg Nov 
26144 27 2683 2612] 25lg 2614] 25g 2512} 2534 2614] 1,765|Am Zinc Lead & Sm_- = 23'» Feb 4] 27%; Feb 9j| 20%;Jan| 30 J’ne 
hielo wade -waael . Gis, WER A bdee emcet oe 44 75|Amaconda _......... 44 Feb 1] 48%Jan 6)] 2% Feb] 53 Nov 
‘a 45g 4%) 41g 4ig] 414 44) 4g 4g] 4 4 | 2,500) Arcadian -.-2 lll 35 2icoJvan 30] 5 Febll| 3 6 Jan 
al 3614 3614) 36 3612) 35 3512) 341g 35 33% 3414] 1,2u1)Arizona Commercial. 25| 3212 Feb 1] 38 Jan 2|} 14 Janj| 405s Dec 
‘ 65 -75 1 1 1 |*.80 .99 |*.80 .99 SAGIATBONE ccwcsacdocne 25] 45 Febi7 1 Febi17 40 Feb #0 Aug 
H 16lg 1734) 1714 1784; 16g 17 16 «16 15% 17 | 4,155|Atlantic .._........ 25| 1314 Febll] 18 Jan 2 8 Apr| 1¥%l2 Nov 
H *.45 .50 45 45 |*.45 .50 |* 45 .50 |*.45 .50 50} Bonanza (Dev Co)_-- 10] 45 Feb 16 55 Jan 2i] 25 Oct] 75 Nov 
' 1212 13 13: 13lg) 118, 13 1llg 123g] 121g 1212] 6,980|BostonConC&G (rcts) £1] 1l!g Feb} l7igJan 2]] 10tgApr| 18lg Nov 
2012 20le] 2Ol, 2012 19% 2014; 19 1919] 19 1913 1,490| Bos&CorbCop&SiiMg 5] 18leJan 30] 225.Jan 2) 1144 Apr| 25 Nov 
‘ 241g 247) 245g 243;| 2312 233;) 23 2319] 2233, 227) 2:701| Butte Coalition.._.. 15] 2283 Feb 19) 273,Jan 2|| 15tgJan| 30 Aug 
106 106!2] 105 106 | 10012 105 | 101 103 | 100 102 | 1,402/Calumet & Arizona... 10} 97 Feb 1] 119° Jan 4 93 Feb} 130 Aug 
655 657 | 650 655 650 652 | 645 645 | 640 645 61;Caiumet & Hecla.... 25) 625 Feb 1] 680 Jan 4/}7565 Mch Jan 
B3lg 34lo) 34 343;) 34 35 33-33 3312 3312] 1,893)/Centenniai__.......2 25 Feb 1) 343, Feb16i/} 21 Feb| 363; Nov 
30 1 34 .34 |*.32 .34 30 ©3831 |*.30 .40 900/Cons Mercur Gold.... 1] 30 Jan 7! 35 wanildii 25 Mch] 45 J'ne 
‘ 76144 7654) 76 76 7334 7584) 722, 74 73 74 | 3,159 nag # Range Con Co “or 714 Feb 1] $21,Jan 2\| 561g Feb| ‘837s Nov 
, 10 )=—-1014] #19 »~=61014} +1014 1014; 10 10 10 10 370} Daty West........-. 10 Jan 8] 11 Jan 14 7 Jan 1173 Nov 
#2 2144 *2 214) #2 214) #2 24) 2 2 40) Etim’ River.......... i2 2 Jan 9 219 Jan 15)} 98 Mch| 2% Nov 
15ie 1584] 154 15%) 15lg 15lg) 14le 15 14 141g] 1,819|Franklin ..-........ 25) 14 Jan 30] 1619Jan 2 6lg Apr} 1912 Nov 
10184 1Q134) 101 101i2/*_... 101 00 100 99 QGlo 75|Granby Consolidated.100} 99 Feb ¢] 110° Jan 4 80 Jan| i10 J’ly 
H 101g 10%} 161g 1 1014 11 | 1012 1059] 1014 1012] 4,882)Greene Cananea..... 20) 1044 Feb 1) 123, Jan 6% Jan | 13lg Aug 
: wae wenn] ence o---| onn= ----| Last Saii|2 Dec’08!. .... -(}GURma ate Cg. . Blien cones tule. o. eccace 15, J’ly 27g Jan 
B3llg 32 38273} 32 33 30 831%); 20%, 3314)28,699/Isie Royale (Copper). 25) 24 Jan 5} 351, Peb 1: 17% Feb; 264Jan 
20 203; 1912 20 19 19 1814 1883] 1812 19 | 1,543/Lake Cop wed aliiialepeen tite 25, 16 Jan 30) 23teJan 4 10 Se 2414 Deo 
1434 15%:) 15% 1634) 16 16%) 1512 16 | 15%  1633/15,045|La Salle per..... 25 13 Jan 30) 1684 Feb16j! 124Jan} 17%4 Jan 
544 53] Sle 6 534 BB Sig Slo} eSIy 534} 290) Mass aso ails red ab ites 5 473 Feb 0 633 Feb 1 2l4 Mch 333 Aug 
*.40 .50 |*.40 50 | 50 .50 |*.50° 60 |*.50 60 100] Mayflower ....-.---- 25) 5u Febi7} 53 Feb 25 Jan| 75 J'ly 
43% 64 *38, 4 *334 4 4 4 4 4 230|Mexico Cons M & S.. 10} 37g Feb 1) 5 Jan 3le Dec 8 Jan 
14% 14lg] 148, 1412) 137g 137s] 135g 1373] 1314 133;] 3,579|/Miami Copper... ... 5] 13 Jan 28] 153Jam 2 £34 Se 15l2 Dee 
11g Allg) Aq 114) 11% 114) 112g Ils} 11g 11144] 290|Michigan -_......-..- 25] 1012 Jan 13 Jan 4 ™% Feb 151g Now 
65 = «65 641g 65 641g 6512} 6234 64 63 6319} 281|/Mohawk.-..-...-.-- 25; 59 Feb 1) 70igJam 8] 46 Feb|j] 73. Nov 
19 .20 20 .20 | .20 .20 |* 15 .25 |*.15 .25 | 1,350/Montana ConsoiC &C 10}; 19 Febillj] 35 Jan 2|} 25 Dee 133 Jan 
*183g 185s) 1 185g; 183, 1819) *18 1814) 18 18_| 1,195) Nevada Consolidated. 5) 173; Feb 1) 195gJan 15 883 Jan 203, Nov 
5 5 *47g 5 47g 5 4% 47g) 39 44 473} 415|Newhouse Mines & S. 10} 43; Feb19} 6 Jam 4 48g Oct 8 May 
7614 76!o| 75ig 76 72g 75 72 731s] 713, 7314)13,526|North Butte........ 15} 70lgJan 30} 851gJan 2 4034 Feb| 893, Nov 
60 -.../* 60 -..-/* 60 -...| Jast Saic}.60  Jan’09| ~...|Old Cofomy......... 25} 60 Jan «| 60 Jan : 50 Jan A 
5212 S52io) 52 5 Siig 5ll2} 493; 51 | 49  51le] 2,290/O0ld Dominion bi wae 25; 49 Feb1g 4Jan 28 Jan 
132 13412] 134 136 | 135l2 13612] 135 13512] 132 138 | 1,181/Osceola _......-.-.. 25) 123 Feb 1 138 * Feb 13 77 Feb 135!e Dee 
2834 29 28%, 29's] 28 2844) 283 28 27!2 28 | 1,015|Parrott (Silver & Cop) 10} 26 Feb 1; 30igJan || 10teJan| 3lig Dee 
er a DP ser Me ok Last Salil Jan’09] 2... serena Consolidated 25 1 Jan 14 1 Jan 14 lp Mch 144 Jan 
H be 92 92 91 91 90 80 90le + =90ls 80 - gore edwease 3 “. ~— 1} 99 Jan 4 77 Feb| 100: aus 
g CHEE Diddent dane) dber Sie hadks Chick oo? sen 1 ode Island.....-- gJan Ww 5l4 Jan 2 Mch ov 
Ziq 24] #2tqg lo} 21g lo} «Dlg 21y] #21, lo] «= 260/Santa Fe (Gold & Cop) 10] 21g Feb 9 27g Jan 153 Apr| 3% Nov 
15lg M58 15lg 155s) 1514 15!2} 15 1514) 1444 15 | 3,072/Shanmon .._.....--. 10} 133;Feb 1] 1%. Jan 9% Feb| 19!4 Nov 
4llg 4514) 44 4513} 43 441g] 42 4273| 4214 44 1|14,203/Surerior...--------- 25) 34 Jan § 4514 Peb1 14 Apr] 36l2 Nov 
1534 1583] 15g 15l2} 15lg 151g) 1514 15ly) 15 15 649|Superior&Piits Copp. 10} 1414 Feb 1 77g San 2H 14lg Oct | 20lg Nov 
83 83 84 8512 85 88 82 8410) & 86 | 3,001/Tamarack ..........- 25} 72 Feb | &8to Feb 16 56 Mch]| 88 Nov 
15 16%) 15 = 158;) 14lg 15 12144 14 12 IStel 7, S4Sre CHV ak oo ccduawon 25} 12 Febily! 175g Jan 23]] 12g Feb| 25 Aug 
13% 14 | 13% 1414) 1314 13l4] #13) ste} Le LL 25|United Copper....-- 100} 131, Febi7| l6yJan 8 45g Mch| 16l2 Nov 
Pens amcnl ense cone| ene ----| Jat Salil386 . Nov'08| ....]| Do pret. cssecnnt9"|.-_--. 2)... 23%, Apr| 36 Nov 
318, 32%] Siig Bl%s) 31%4 3154) *311y ----| 31 3114] 1,875] Un tedStatesCoal&Ol 20) 28 Jan lz) 3:1; Feb 16 9 Mch| 30%, Nov 
Allg Allg)  4ilg 41!2/ #4084 41le/ 403, 41l2} 41l2 4112} (440/0 S Smelt Ret & Min. 50| 40 Feb 1| 46%3Jan 7i 28 Mch| 46% Nov 
4412 45 4411p 45 4434 443, 443, 45 45 45 -£1,005| Do pref... css..-- 50| 44 Jan $| 46loJam 12/} 37 Feb| 47 Nov 
Blo] *6l4 Gilg Glo} 6g «8 614 614] 1,745] Utab-Apex Mining... 6 53, Jan 4 634 Jan 26 7 Nov 
41lg 41%) 4133 417p| 4114 41l2) 4014 41 | 4012 4012| 1,198/Utah Consoiidated... 6) 393; Feb i] 46%,Jau 2/| 2oieJan| 60 Aug 
4412 45 | 44 0«44 «| «(O44 te 43! 4333) 4214 421,| (162|/Utah Copper Co... 10} 403% Feb 1) 47 Jan 4} 287% May| 58 Nov 
Big Sal Bg Slat 5g 43, 5 A 5 OBE TENGTN -caecnescose 25| sgJan 6} 533 Febibil Apr]. 6 Nov 
*53g 684) Sig Biz} Bi, 54 ly] 1,240] W imona ....ee--25- 25] . 6 gon 18} 6igJau Zi] 4toJan | .c7%uNov 
° 148 «#150 | 150 150 14s 148 (#145 148 | 148 148 99) Wolverine .......... 25) 140 eb 1 Jan 2/] 115to Jan Nov 
H 25g 25s! 8 3 2% 3 23 635'Wyandot .......... 25'. 283 Jan 4 Jan 16 


| lean eee 
¢ Betore pay’ t of assess’ ts called in 1909. 





* Ulu @nu asked or: 
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é€ ASS t paid. 
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BONDS $ BONDS = ae 7 
‘ ‘ ce Week's ~ * 4 
BOSTON STOCK EXCH’GE H hode Bonet ae e3 Zonge || BOSTON STOCK EXCH’GE|SE| syria, | Rance or \Zcll ‘sine 
WEEK ENDING FEB 19 z Feb 10 Bale |2*|| January 1 WEEK ENDING FEB 19 Sa} Feb 1s Last sale |2%|| sanuary 1 
Bid AskiLow High) A\|\Low High ey Ask|Low = High! \ollLow 
Am Telep & Tel coli tr ras 7 3-3} 94%Sale | 93% 94%/30t]) 91% 94% ]] Illinois Steel deben 58....1910)/J-J/ 100 ..... 100% Feb’us]... L00\ Tod's 
Convertible 4s. .......... 6iM-8} 95% Sale | 95 95%/5011] 92% 954, Non-convert deben 58...1913/A-0 100 y Sale |LOUY 100%] LfL004 lUO\y 
Am Writ Paver iststis« 18 Fs dl: ccccce cocescfh7G% MOE OG) oscNcccace csnces la Falis GSioux Clst 78..1917/A-O} ...... ...... 227) ACOUEE, ot abcd weksen 
Ariz Com Cop lst conv 68 1918/M-S} ...... ...... 60 Jan’09)....}150 160 Kan C Clin & Spr 19t 58...1925/A-O] 5 V5 %] 95% 95> Sy vs WHR 
Atca Top & 5 Fe gon g 4s.. 9951A-O} 101 i0i% 10L% 101%). 44100 1014)])/KanC FtS&@ Guilt ext6s8..1911)J-D) ...... ....../1004 Jan’oy}....}/100%101 
tment ¢ ema ; "ly 1995|Nov) 4 ......) 93 Jan’Or]....]/] 92% 93 Kah C Ft Scott & M 68....1928|M-N 1195120 {119% AIBS) cHlI6y 120 
Katee wine J’ly 1995|M-N I] ese. -...-. |] Kan C M & B gen 48.......1934/M-S/| 93 ......] #2 Jan’O9]..../]) gO 92 
50-year conv } eepeenees 1 $1; J-D --]]102% 102% Assented income 58.....1934/M-8| 88 ...... 8e 89 iv] 86% 89 
10-year conv 5s...... 917} J-D -}L07 4g 107 |] Kan C & M Ry & Br lst 581929/A-O} ............ 103 \ Jan 09}... 1}1038 49 100’, 
Boston Elect 1 consol 6a. ipza 2” piece Meee ap RR at Maine Cent cons lst heseen 1 (T- B-O]  cocce cover / 113% Nov’U6 AES Sie Sears 
Boston & Lowell 48.......191 65-4 Gceken omnsenne.: ie codMcosece coccce If COMO ANG GR osnsccocteicsn 2)A-O} ..... a Vuseks 101% OD "VOL nc. Te ahece sconce 
Boston @ Maine 4%98......1944) 3-3] 2.2... 2000--)104 os Oct Ox]....1]...... ...... |] Maro Hough & Ont ist fs. 1925 OG sosans sawed REG. > F° ROU. 0csBeeboos conces 
Boston Terminal lst 3498.1947/F-A| ...... ......|112% Jan ’03}....]]...... ...... || Mexican Central cons 4s..1911/J-J| ...... ...... 132% De6’O]. ...1]. .ccce coccce 
Bur & Mo Riv ex 68.......1918)/ 3-5} 1.2... -22-..)104 Oct U7}....f]...... 222... istcons inc 3s....... Jan etd Pra dewdin aabnies BG ABE US..cdl. ceecn concce 
Non-exempt 6s.......... i. Et cites enaeaseeee sae als hdiieawen sensu 2d cons inc 3s.......Jan 1939 My ‘sipesdiith abienmenl 115g A PO UN]. .csflcsces cccece 
Sinking fund 48....-....1910|J-J| ...... ......| 992 Jan’U9|....|] 994 99\]] Mich Telepist 58...-...... BUR TIN* OT sdindes. chucdel: (enka, asbestbile (ih obese cde 
Butte @ ton lst 68....1917/A-O} ............/100 J’me’0]]}..-..}]...... ...... Minne Gen Elec con g 58 1929) J-J] ...... 2.2... 102g Ang’04)..- Hoe. coe 
—— Rap & Mo BR lst ideas M-Ni ..... » ccebialhae Jne'08).-+« Se Ste HS New Eng Cot Yarn 58....1929/F-A/] 104 ...... 104 104%} 4 i024 idiy 
MM Seid Laid ota hidee ec onl 6 ROUEN BeE disdas connce te iv gy Oe CR ney Eng Teleph 58.......1915/A-O} ...... .....- 100% Jan ’007]}..../}. 22... .. ies 
ens Vermt ist £48..Mayl¥2uiQ-F] 84 86 86 GE Si OO Th BO inccgnctess cncdateiicne IDL6IA-O] ...... .222--| 1009 Sop UH]... ./]...... cecces 
OB & @ lowa Div lst 68.1919/A-O} ...... 2... sefM2OS OCE UT)... -B.ccccs coves. New England cons g 5a.21945 FOE cocuce comtedfwoceds Seedsiiscydcapoce edbece 
lowa Div ist 46 .........1919/A-O]} ...... ......)100 Dec’U8}....}]...... ...... boston Term Ist 48.....1939/A-O} 2.2... cece cele c cece | eeenee emdbees vebine 
Debenture 5s....... oqnes EPIL coctus concecltee Gr UG kc El. taste mannce NYNHG&GH oon deb 3 yal56) J-J} ...... ...2.. 9845 984) lull 9R4 “Poy 
Denver Exten £On oxeone USE F =A] ccccce cvccse Jap ’0¥)....] 999100 |) Comv deb 6s (ctfs) ...... 1943} J-J] 135% Sale [135 135%] 25135 135% 
Nebraska Exten 48 .....1927|M-N] 2.2.24 ecoce. 100 %¢ Oct U8]... .H]...... ---... Old Colony gold 4s ........ SOMOLT ME ocnntn sseoun U8 9 J’ ly U8]... fl sccce ceccce 
B&8 W sit 4s.... “Foal MAME: weodaw coanent Ma EEE Ol inkcsls canod ensace Oreg Ry & Nav con ¢4s8..1946/)J-D] ...... 2.2... 96% Sy MT . .dSEpubsee: susins 
Illinois Div 3 498....... eh V4] S-S] ccccce ccccs.| 92 Jan’Od)....1) 92 92 Oreg Sh Line lst g ts..... 1922) F 1194, iii, 
Joint bonas See Gt Northern Repub Valley lst sf 6s...1919) J senile Subniaans 
Ohic Jc Ry & Stk Yas 58.1915|u-3] 103 Sale {102% 103 8 108 103 Rutiana lst con gen 41498.1941/ J 
Morey refundi. < w 481940 A-O] O38 ......| 94 Feb’v9)... Rutland-Canacian 1st 481949} J 
Ch Mil & St P Dub D 68..192uU/Jd-J 118% 118%) & 11d 18% Savannah Klec 1st cons 58.1952) J 
Ch M & St P Wis V div 68192U/J-J 126 Feb’05}....)...... «<2... Seattle Elec 1st g 5s......1930/ F 105%, 105 4 
ee ‘a No Mich 1st gu 58.1931|M-N }lUL%Jan’U!|....)}101 101% ])Verre Hante Klec pod 5s....1929) J odeeee odeuts 
© & W Mich gen 68....1921/J-D} ..... = wweee-[ 104% 104%) 47/102 104%]| Torrington ist g 5s8....... 1918)/M-S] ............] 9942 Nov’06].... cen consis 
Concord & Moni cons 48..19zU|/J-D}] ............] 91 Deo’07|....}}.......-.... |] Union Pac RR tei e ds-1947 Ded] o ceee ceoee- [LUZ Jan ‘OY... w3y 102% 
Conn & Pass R lst g 48... 1945/A-O} 2.2... 22... 112% Jan *03}....if...... ..-... 20-year conv 48.......... TF ed] oe ccs cccee [11065 Nov’)... Tl cece occcce 
Cons S 8 L coll tr g 4sctis 1:57) u-J 17 Sale | 17 17 84, 17 =18%]] Unitea Fruit conv gen 5s. ivil BEGET eontbic sudeds 116° Jan ’U8}.... peice 
Current Kiver lst 5s...... LJZ7jA-O] YS ......] 96 96 2 96 v6 U 8S Coai & Oil lst sf 68..1933\M-N} ..2... 022... 130. Feb’Ov!].... i2o" 133 
Det Gr Kap & W 18st 48...1946/A-O}] O1'9......} Gis 914s} 1} 87 ULIg]] US Steei Corp 10-60 yr 58.1963|/M-N| 1U3%g Sale |1U3%q 11U0d4ef c}}1UZ% ludly 
Yoal lst st Sp--300 MIE scadee commode . . WET Wen eds cheese Giswcs West End Street Ry 48....1916/F-A] ...... 2.2... Vdlg Feb’US] ....f. i..c. wcccce 
ty > aks. OS sccncdonpesece 1V915/M-S} ...... er | tha Ce RR eS DORE OOD, .ccicciccdciinecs Ug | eee 102% 102%) sf/l02%102% 
wiihachetaniicaid eau 1b BENGAL céchie cocensl OE: ee UCicusdectnis 00665. Gola depenture 48.......1916)M-N]} ...... ......] 395 Deo ’vd}..../]. 2... 222... 
Seoniitik & Mo V ist ¥e..trs MEPUEE  saebes cocdae 128 9 Apr’Ue). ...]]...... ...... GONG BE iiinccdicccesicigue BPR TRAEEE ‘wddens cone of BBX OCb WS)... sccce cesses 
Unstampeu Ist 6s....... DEPT ‘sechce camane Rae. | POD, ., abceds cccece Western Teleph & Tel 58.1932) J-J 98% vy VB%, 9%! 2B “E7R HO ky 
Gt Nor CB & & ooll tr4s ivai J+Jd] ¥7% Sale 97% 98's) Sv Y7's Yx44]) Wisconsin Cent lst gen 481044|/J-J}| 93% Sale | 93% 93%) 1) 93% 93% 
Remgistere 48. ........... syzilg-J WEN xante 97% Feb’0y}....]] 97% 97% 1] Wieconsin Valley lav 78..190¥/ 3-3} ...... 2.22... 10¥ 5g Auy’Vd]._. te. fee 
NoTe—bBuyer pays accrued interest 1n addition to the purchase price for ali Boston Bonds. * No price Friday; latest bid and asked. { Fiat price. 





Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 






















































































































































Share Prices—Not Per Centum Prices STOCKS Since for 
By 4 A AOS Jan 1 199 Year (1908) 
Monaay 7 Wednesday | Thursday Week or Bonds and Inactive 
Feb 13 bed 15 Feb 16 Feb i7 feb 18 Feb 19 |Shaves Stocks see below) Lowest | Highest Lowest | Highest 
e Baltimore 
+ ‘ini wien Tacaiin dceisil ade pindenetl sesceeccuned On 26 TF cae Con. Gas EL L. & Pow.100) 32 Jan27| 35 Jan 26] 20 Jan} 30 Dee 
Oo “99% TIA) FT Ta) ..c0-.---.- 170 Do pref..........- 77 Febiod| 85 65 Mar) 814, Dee 
st 104%; 104 104 104% 104% 66|Northern Central ...... 100 Jan 4/jillL Jan is 80 JanjlU2 Deo 
wecee-] 13% 1S%) 13% 13 is «613 “13 «618 600 sume ~ sags Lge Neyapeae to! 13 Feb 4| 15 Jan 4// 4 Fev] 15 Deo 
223 ecvece *23 26 *23 25 *23 25 *23 Feri | en oe Pescesr ref........100) 24 Janls| zj~Jan 6] 10 Feb| 26 Deo 
cS "9% 10%) *9% 10 *B% 10 *9% 10 "9% soonss United Ry, ectric.. 50) v% Feb 3] 10yJan 4/}/ 10 Jan} 12 Nov 
5 P Philadelphia 
45% 15% : 45% 464] 46%, 46%) 46% 46%) 258)American Railways.... 50) 45 Jan 46%, Feb15)/ 42% Mai] 46% Nov 
Q 3749 37's) ° 37% 37%) 36% «BT4u) «35% 37 9,539|Cambria Steel .......... 50] 35% Feb19|) 39% Jan /] 26% Feb] 40% Deo 
S 1l\% 11% : “Lit 11%] 11% 11% Lit 114) 1,225|Eleetric Co of America 10\710% Jan 20] 114 Feb1i]| 84Jan| 11% Dee 
77 20% 3it . 22% 23%) 225 24%) 23% 256%)/36,293iGen Asphalt tr ctis ....10U0] L6.2Jan 5} 25% Feb 3% Jan} 19% Deo 
63 «465 [=| 2645, a 655 v8 64% 66%/16,591 Do pret tr ctfs ....100} 53) Jan 5) 66's revi) 19%Jan} 69% Dee 
E 13 15! =. 18 ly 13 13 18% 19%/19,624) Lake Superior Corp....100} 14% Jan 5) 19% Febis 35 Feb) if Dee 
lJ k1Vi»s ise} 101 lols mie 101 100% 101 432) Le © de Nav tr cits. 60] 96 Jam 5/105 Jan21j| 738% Jan} ¥7% Deo 
fi 72% 73% 8 G2. 73 71 Fl Tis} 2,033 onan Valley ata aienaainl 5u| 7i Feb 5] 76% Jan 52% Feb} 76% Dee 
2 2 | 2 Qlis 2” : *2 246 2,60U Marsden Co...... TBE luv} 11%,, Jan 1 2'gJan l2i} 15,¢Jan 2%Apr 
le] 66 66% ° 66 665,65 65% 66 653 65% 205|Pennsylivania RR...... 50] 65% Feb 1] 67% Jan 4/j| 64%,;gJan]| 664,44 Deo 
4 42 42 % 42 4z 41% 41%) 41% 41% 765) Philadelp’aCo(Pitisi). 50] 4149 Fev19) 434 Jan 3419 Mar] 44% Deo 
1l% 11% Lime LL%] Lis Ll%) 11% 11%) 2,021)Philadelphia Miectricf. 25} ll.Jan ¥} 12 Jan2i 51g Feb] 1233 Nov 
ik 27% 28% 9 27% 23%) 27% 27%) 27% 27%) Y,V55| Phila eye tei les 50| 24% Jan 3} 23 eJan Zujidl2‘eJ’pe] 25% 
ro) GU% Girlie > 6515, 66611,6) 64% 65%, 64% 65 [15,976) Reading ........ . 60) 644 FeblY| 72%Jan 4)) 46%,, Febi7141,_ Deo 
5 °45 ...... a gall “ye Ges e ieee:  Rgpreness 6| Do 1st pret 50] 45 Jan 0] 46 Jan ui] 39 van] 454 Dee 
*45 40 . 40 46 46 46 *45 46 77 Do 2d pref. 50] 45% Feb 47% Jap 37 %2Jan| 48% Dee 
=] 63% 544% $ 564 64 63% 653%) 653% 653%) 2,903) Union Tracnon 60] ol Jan 5) 54% Jan 2/jj7444J’ne] 564 Apr 
> ¥1l% w2% 4 ¥1l% ¥2 90% Yl%) YU YL 110,243] United Gas Impt....... 50) 90% Febld) 94% Feb 6] 734gJan| ¥4% Deo 
ba) 29 < ea gee ee Gaeischéeuk: Tae 30 100] Welsbach Co ...... .----100} 29 Febid| 29 Feblol] 25 J’nej 283 Nov 
PHILADELPHIA | Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bia |Ask 
lnactive Stocks Bends Ph & Read 2d 5s ’33.A-O} ...... .-e---|] Chas Ry G& El5s’99M-S} 385 | 87 
Allegheny Val pref....50/ ...... await Prices are ali “and Cun M 7s 1911..... J-D}) 105 %/...... Charl C "i Aext5s.’,09J-J}] LLL [112 
American Cement..... 40 l interest.” Ex Imp M 48 g’47.A-O} ~...../...... 2a 7s..........1910 A-O} 105 |...... 
Amer Pipe Mivz......1U00) ......}...... Al Val & ext 78 1910 A-O/] 102 |...... Terminal 5s g1941.Q-F/ 120 |...... City & Sub lst ds..’22J-D} 109 j[1u9 
Bell Telephone (Pa).100} 1ul49) 1024 ]| Alt &LV Elec 4 98°33.F-A] ......].....- PW & B col tr 48’21.J-J) ...... 100 4]] City & Sub( Was)1st5s'48) 105 [105% 
Oi. .adnneiee 6 |...... |] AMBys conv 5s 1911.J-D] ......}...... Portiand Ry lst 58 1930.) ......]...... Coal & i Ky ist 58s’2UF-A/ 100 }...... 
Central Coal & Coke.100} ...-...]...... Ati City lst 58 g’19.M-N] ....../...... — Ry& Leonis’54J-J} v8 %)...... Col &Grnv lsttés. i916J-J liv {113 
Consol Trac of NJ...100} 74 |...... Berg&é EBrw let 6s’21J5-J] ......]...... nish-Am Ir 68 ’27 J-J| ...... 1U1%/} Consol Gas 6s...1910 J-D 102 |lOZ% 
Diamond State watias t secess --e--. || Bethle Steel 6s 1998.Q-Fi ......]...... Vara Ind gen 58719.J-J} .....- SU SER IES aM 1939 J-Dj 111 j1lll4+ 
Preterred .......-...- eccee-| eee. |] Chocde Me lstis 1v4¥J-J] ...... lla Un Rys Tr ctfis 48°49J&J| 77 |..-.... Ga& Ala lstcon 58’45J-J| 103 |103% 
Easton Con Electric 6. 50 oeims Peduias Ch Ok &G gen 5s’1 J-J} ......|.---.. United Rys Inv hee Ga Car & N lstisg’°29J0-J|} 105 1106 
gs = r) e Batt....100} 4649) 47 |] Col St Ry iste. con 58 1932} ......]...... sfde 1926.......... M-N| 814) 81%|| Georgia P 1st 6s...’22 J-J} 115 %9)...... 
casoanesens eceeee] ooee- |] Con Tracot N J lst =< 1064,|......]) U Trac Pit gen 58°97 J-J} ......|....../]Gaso& Fla lst 681945J-J| 109 U9 
yewague &w ¥. canad ovecee|-oee-- |] H&A lat M 53 1920 M-N] ....../.... ..|| Weisbach s f581930.J3-D} ......| 79 ||G-B-S Brew 3-48 1951M-S} 42 43 
Germantown Pass..... Sevees «eee. |] Elec & Peo Tr stk tr city <awene 9834,|| Wiks-B G&Econis’55J-J| 99 |. 2d income 58 1951 M-Nj 10 | 14 
Ladianapolis St....... acece-feceeee |] Hg Il Gas-L lst g 58 1928] 1064)...... engage Knoxv Trac 1st 58’28A-O}] 102 49}...... 
Imdiana Union Tr....100} ...... ees. || Indianapolis Ry 48.1933] ......|...... lnactive Stecks LakeR El lst gués’42M-S} 112 |...... 
Imsurance Co of N A..1 p Ala Cons ‘Coadde seam.500 scare Tey Macon Ry&Ltist5s’535-J] ~«--++]..-.s0 
Inter Sm Pow & Chem. bY PR ae Vo} 70 | SU || Mempins St lst 68°45 J-J| 9 v6 
Keystone Teiephone ..5 Atlanta & Ghasistesy hee ‘scat tiaatains Metsu Wash)lst6s’25F A lil j112 
POG. veasancesad 6 — wn STG He (Conn)100] 260 |230 || Mt Ver Cot buck ist 5s.) 7742) 77% 
KeystoncwaisiiCiase.i Snap enniabes 90 | 93 || NptN&o Plst5e’33M-N/ ......j100 
Lit Brothers........... Cone G Cot D Corp...50 5%) 7 Generai 58....1941 M-S} -...-.)100 
Littie Schuyikill....... M-S Preferred ............50} 221] 24 || Norfolk St 1st 58’44..J-J} 105 |}-...... 
Minehbili & Schuyl H..50} ......}...... Consol 6s 1923.....5-D| 118%]|......]]| Georgia Sou @ Fla...100} 20 | 30 || North Cent4'81925 A-O} 105 |...... 
N Haven iron & Steel.5) ..-...|.. ----|| Annuity 6s. ST, ee ks PRE lat pref.............10U} 9u | ¥5 Series A 58 1926....0-J| 112%9/116 
Nocthern Central...... weccesiobesce Gen cons 48 2003.M-N/ ......] 97% Py gegen 1° 68 70 Series B 68 1926....J-J| 11249)/116 
North Pennsyivania..50)- ......]..-... |] Leh V ‘Iran con 48’35J-D} ......]......|| G-B-S Brewing....... BOOr caédeccdnctced Pitt Un ‘Trac 5s 1997.JJ| 1U3 [112 
Pennsylvania Salt..... 110 || New Con Gas 58 1948 J-Dj ......]...... Bond Poto Val 1st 58 1941..J-J) 105 |110 
Pennsylvania >ieel..100) ......]......]]| Newark Pass con 5s 1930} ....../...... Prices are all “and Sav Vla& West 58°34 4-0) 113/114 
Preterred ........... * eeree]--ee-- |] NY Ph& Nolet4s’39J-J| ......)/100% interest.” Seaboard A 1.48 1950 A-O] — 60 654 
Phila Co (Pitts) pret. ..5 43%3/| Income 4s 1939...M-N/ ...... eeeee. |} ANACostia & Pot 5s....... 1083,|104%]]Seab & Roan 58 1926.33] 108 |...... 
Phil German & Norris. eonsent.---.. || NoOhioTrac conds’19.J-J} ......].....- Atl & Ch ext 448 '10.J-J} lov South Bouud lst 5s..A-O} 103 [105 
Phila Traction......... 5 93/| Penn gen 68r1910.. Var} ......]...... Atlan C L RR481952M-S UELL&P 1st4%8°29M-N| 94 v4 9 
Railways General.....1 shenes Consol 5sr 1919... Var] ......]......]} Atl Coast L(Ct)ctfis 5s J-D Un Ry & Ellst4s’49 M-S} 35%] 864% 
Susquen Iron & Steel. 6 sores: |eeeee- |] Penn & Md Steel con 6s.| ......]......|| Ctts of indebt 4s....J-J income 48 1949.....5-D} 51% ae 
Tidewater Steel....... Pa & NY Can 58 ’39.A-O} ......|...... 5-2 yr 48 1925...... Funding 58 1936...J-Dj 734) 79% 
Preferred .........-.- Con 48 1939.......-A-O} ......|. -.-.|]| Balt C Pass 1st5s’11 M-N Va Mid 2d ser 6s °11.M-S} 109 }...... 
Tonopah Minin Penna Steel lstis’17 M-N DIESE Fee Balt Fundg 5s.1916 M-N 3a series 6s 1916..M BOG: Di csises 
Union Tr ot ind...... Peopie’s Tr tr certs 48°43] ......j...... Exchange 3148 1930 J-J 4th ser 3-4-56s 1921.M BOM hheccss 
United NJ BR &C..1 ¥ Co lsté& col tr 53’49 M-S} ...... 104 '9|| Balt & P1st6smi’1l A-O 5th series 58s 1926.M-S} 108 |... 
Unit Trac Pitts. Con& coitr5s1951M-N} 974%/ 974 || Balt Traclst5s..’29 M.N Va (State) 3s new '32.J-J} 90 |... 
W: Phil Wiec goid —_ ctis.| lul4/...... No Balt Div 581942 J-D Fund debt 2-381991.JJ] 90 sien 
West Jersey & ‘Trust certifs 4s......... 74%) 74%/| Cent’! Ry conds1¥3z M-N West N C con 68 1914JJ} 108 [110 
‘Westmoreland P 2 E ger M i. PEE, SERRE Ext& Imp 5s.1932 M-S} 110 |....../| WesVaC&P lst6g"1ll1 JJ} 1U2%/103 
Wilkes Gas & eS ereseshoccces 48 219 Oo KeO waeabs Be «ee. || Chas CityRy lst5s’23J3-J| 104% Wil & Weld 5s..1935.J-J 113%! 164% 
* Bid and.asked; no sales on this day, VExrights. §$7.50 paid. t$124 paid. ¢$13%s paid. 2335 paid. a Receipts. »$25 paid ¢$30 paid, 4 $424 paid, 
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Re ——— | 
i H Electric Companies Bid | Ask Industria and Miscei | wia | Ask 
Volume ot Business at Stock Exchanges _ |loncago raison Go sec Onlteng> lit" ||cor@ tock Comal pr104| 6s | 43 
¢Xiuags rd ad 100 122 * i fe S$ 1997. bs... J- “Ig 82 | oo 
TRANSACTIONS AT “HE NEW YORK sTOCK EXCHANGE Narragan(Prov) El Co.50} *85 = yi Rye tata hd rele ber 
‘4 z ¥ NY &O El L &PowCu. ihe 35 | 42 |/Comsol Car Heattne.. luc] wv 25 
DAILY, WEEKLY AND YEARLY. Preferred ..<... UV} Ls ‘s |}Gons Ry Let&Refrig_10e} 2...} ee 
United Elec of N 322100 6u | 65 |;Consol Rubber Tire..100 r 
Stock... Railroad, lst ¢ 4s 1949_._-_. J-D] §73 | 74 i resocrea ae . 4 vais 
Week endin &c., Staie C.8. eben ture 4s 1951 A &O0}7 ¢ 
Feb. 19 1909. Shares. | Par value. bonds. Bonds Bonds. Ferry Companies Cons Steamship Lines 100] ~.--|-.-. 
Brooklyn Ferry stock 100] ~.-.-.|~.-. Coll tr 4s 1957 rets J&J|/7 17 | 17%, 
NAMEAET nctsacihs ccd 'cassipest lcaaboccdewas HOLIDAY | .....-..-- B & NY Ist 6s 19114-J | §y0 | ¥8 |/Corn Prod Ref See Stock} Exe | list 
MGHOSY. ..asccehso- 585,794| $55,082,650} $6,308,000] $234,500 NY & ER Ferry stk_100} 30 | 50 |/eCrucible Steel...... 100; = 72) 8 
Tuesday.........--- 469,388] 43,873,800; 5,401,500 391,000 ist 5s 1922.2 _._.! M-N} 60 | 70 ePreferred ........ 100] 63 | 681g 
Wednesday ....---- 340.625| 32°334'500] 5,266,000 170,000 N Y & Hob 5s May 46 J- 4 §94 | 95. [}Cumberland Eiy Copper.5| *3 81g 
Thursday..-...-.... 829,036] 77,287,350] 4,316,500 91,500 Hob Fy ist 5s 1946M-N/$106 |107. |j};Diamond Match Co-100} 123 |s124 
SOY Sool is cnoun 709,843} 67,079,300) 4,619,500 139,500 NY & NJ 5s 1946____J-J| §90 | 95 || Dominion Copper...... 10} F16} ig 
at & 23d Sts Ferry ~ 7 oad = Ht ay ra B wokets Tih ¥234) 3 
.! 2,934,686 $275,657 600! $25,911,500) $1,026,500' _._.-. st mtge 5s 1919__J-D} §55 | 6 icon’y Lt & P WJolet, Ii) 
NE eo cist 2,934 $275,657 ,60 eUnion Ferry stock..100| 23 | 25 ast M 81¢ 5s 1956 ~J (b § S2ts} 9S 
--Sale: at Week ending Feb, 19. Jan. 1 to Feb. 19. ofS6 6 1929..-... ugk Mitel framed | is ~*~ sotermemencete seul ed 1 78 
New York Slock Short-Term Notes Electric Vehicle-.-_-100} 22. |.-_. 
Exchange 1909. 1908. 1909. 1908. Am Cig ser A 4s ‘11__M-S| $6 987%|| Preferred .-.....-100] _...| 72 
aa p Ser B 4s Mch 15 12M S} §971g/ 9753/| ©mpire Steel... 22. 7 7 | 12 
Stocks—No. shares... 2,934,686 2,801,475 24,326,797 24,814,119 Amer Light & Tr 6s— Gas [Sec Preferred 10 47 52 
Pa: vaiue........- $275,657 ,600|$242,057,000} $2,269,744,800] $2,089,302,500|| am ‘Tet & Tel ¢ 58 1050 $1013,|10134||eFederat SugerofN'Y "see Stk H]x list 
Bank shares, pars.-2-/  ----00--|  -------- $9,500 $20,000)) Atlan Coast L 5s °10_M-S/§1U11g/101lo}|eGeneral Chemical...100] 65 75 
Bonds. oo|| Balt & Ohio Ss 1909_/-S §100 |100i9|}. ePreferred _....... 100} 100i2/101is 
Government bonds... rears $18,000 $119,000 $97,000|/ Ghes & Ohio 6s Jiv1 '10J-J} $1023] 1U3ig}| Goidlieid Congo: miles.10| +73) 77g 
State bonds.....-...- $1,026,500 9,496,500 7,025,100 16,936,000 Chie & Alton 5s 1912. J-)/§10014/101 ||Gold Htll Copper_.._. 1 14] Big 
RR. and mist. bonds..| 25,911,500) 9,515,000 213,512,000 117,057,400// Chic R 1 & Pac 68 "09 A-O]9100Ig| 101 rs pee Cananea...... 20} 108g) 105g 
— hae Cin Ham , . j 75 uggenhe'm Expior’n luv] 175 |1 
Total bonds ......-. $26,938,000) $19,029,500 $220,656,100 $134,090 400/10 G06 & ote ep he ig ty s10it, 10153 oHadbeneac sk W iter Co % 
is ie Erie 6 Cin re Ref ¢ 4s ‘52 Six 89 | 9 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA fatuce ist rite teat "An §16334|1037|| Hall Signal Ons. ---tos 30 35 
EXCHANGES. 5s Mch 1910... ~ -S|$100's|101 || Havana Tobacco head o* 7 9 
KC Ry & Light 63 °12M-S $98%4 =. Fo eng vay Sacre ~~ é 20 
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can be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which rezular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month. and the 


iast two 


We add a supplementary 


Statement to show the fiscal year totals of those ronds whose fiseal year does not begin with July, but covers some other 




















































































































period. The returns of the street rauways are brought together separately on u subsequent page. 
Latest Gross Farntas. duty 1 to Lalest Date. Latest Gross /.arnanas. Juiy 1 tc Latest Date. 
ROADS Week or Current | Previous| Current Previous ROADS. Week or Current | Previous| Curren: Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year Year. 
$ $ 5 $ $ s $ 
Ala NO & Tex Pac. Nevada-Cal Oregon,|1st wk Feb 5,482 4,953 227,668 218,785 
N & N East___jJanuary ..| 296,130) 245,390] 1,826,945) 1,862,499 |] Nevada Central___.|December . 6,352 6,503 41,588 44,151 
Ala & Vicks___.- January ..| 140,331] 132,113 954,009 953.890 |) N Y C & Hud River|December..|7,783,950|7,432 066/48 ,186 ,760].7 ,400,.164 
Vicks Sh & Pac_.|January -.| 127,295) 123,520 852,404 941,579 Lake Shore & M S/December. ./3,579,957/2 308 ,011/21,624,543/23 363,087 
Ala Tena & North__| December 6,135 4,110 31,932 23,433 Lake Erie & West|December..| 403,861] 344,423] 2,494,121] 2,624,400 
& Atch Ton & S Fe_|December |8,147,895/8,140,482/47,162,192/48 739,628 Chic Ind & South|December..} 271,138] 259,508] 1,506,102] 1.504,982 
Atlanta Birm & /.tijist wk Feb 37,754 28,484} 1,214,930] 1,032,420 Michigan Central.|December..}2,136,071/2,108,729/|13,183,: — 14,713,127 
Atlantic Coast Line|December /|2,535,102/2,296,083/12,225,610/13,186.201 | Cleve C C & St L_| December. .|2,305,476/1,967,658 |13,605,678/14,008,03 
Baltimore & Ohio_.|January ~./5,363 ,455)5,177,120/42 ‘328.336 48 ,062 ,263 | Peoria & Eastern.|December.. 262.180 230,450 1.493.689 1,568,426 
Bangor& Aroostook | December 215,871 171,562] 1,396,383] 1,333,016 | Cincinnati North. |December.. 86,152 67,395 583,845 525,395 
Bellefonte Central..|January .. ,290 5,463 42,449 38,760 | Pitts & Lake Erie|December..| 925,969] 716,047] ©,302,095| 7,862,356 
Boston & Maine..r|December /|3,189,130|3,077,836/20,472,504/21,994,745 | musand ....... December..} 210,126] 209,939] 1,516,193) 1,671,589 
Bridgeton & Saco R/| December.. 3,323 3,265) . 26,778 31,206 | N Y Chic & St L_|December..| 891,918] 868,248] 4,828,828] 5,244,648 
Buff Roch & Pitts... 2d wk Feb| 126,147! 128,800) 4,515,302] 5,247,361 | Total all lines... |December.. 18856798 17512474] 115280155 124485051 
Builato & Susq_--..| December 207,742] 187,621] 1,172,196| 1,179,157|; N ¥ Ont & Western|December..| 634,963] 553,428] 4,340,200] 4,306,225 
Canadian Northern.|2d wk Feb} 120,700} 116,900) 6,401,800] 6,113,200 || N Y NH & Hart__r|December..|4,355,090]4,172,048|27,650.795|29,496,886 
Canadian Pacific... 2d wk Feb/1,157,000) 935,000/47,714,657/47,085,493 || N Y Susq & West__| December 285,414] 270,638] 1,585,544] 1,740,562 
Cenival of Georgia. - ist wk Feb 229,300 215,200} 7,110,606) 7,447,226 || Norfolk & Western_|December..|2,376,979|2,:43,571 14,700,576}17,019,024 
Central of New Jer_|December 2,135,883 2,212,695/13,079,015/14,644,599 || Northern Central __.|De¢ember..| 969,540] 993,240] 5,947,654] 7,004,954 
Central Vermont..r| December 275,904 66,686) 1,832,685) 1,914,878 || Northern Pacific. _|December..|5,640,601|6 128 262137 ,645,176|40,568,604 
Chattanooga South. 4th wk Jan 2,043 1,836 51,078 73,073 || Pacific Coast Co _..|December -| 488,795] 595,869] 3,366,605) 4,295,574 
Chesapeake & Ohio_jist wk Po — S10} * 303,693) ..-<-..-]| -....... Pennsylvania Co._r|December../3,205,977|2 ,863 ,233121,675,344/26,457,542 
Chesteriield & Lanc| December ,580 4,076 25,502 32,007 |i d Penn—East P & E|December.. 12266417 11911317/}72 ,276,441/85,671,441 
Chicago & Alton Rv/2d wk Feb 265, '798 249,732) 8,138,866; 7,980,291 d West of P & E_ December.. Inc. 56)4,800 Dec. 7,1|93,300 
G bic Burl & Quincy r} Jecember..| ,742,322)%,147,968/ 11,602,595 1/43 ,523 ,096 || Pere Marquette___r| December..|1,127,990)1,114,971| 7,226,248] 7,362,010 
hicazvo Great West\|ist wk Feb; 141, "592 126,893) 5,149,124} 5,101,096 || Phila Balt & Wash_|December..}1,414,003/1,360,703] 8,464,138] 9,155,238 
Cate ‘Ind & Louisv- lst wk Feb 85,255 71,213) 3,210,805) 3,304,548 || Pitts Cin Ch & St L_|December |2,221,904]2.041,971]15,944,794 16,266,242 
Chic Ind & Southern! —See New |York Cenjtral. Raleigh & Southp’t}| December 11,854 8,837 63,146 63,017 
Chic Mitw & St Paul) Yecember../4,933,892/4 567,747 |32 ,507,799/31,338 ,632 || Reading Company.|December |3,744,102/3 ,500,998/20,297 ,432)23 ,385, ‘246 
Chic & North Westr/ Vecember [5,234,546/4,592 ,690/35,333 ,128/36,136,714 Coal & Iron Co..|December |3,471,324|3,758 ,446|17,233,128}21,022, *009 
Chic St Pav! M & O|December. |1,150,351)1,022.382| 7,137,739) 7,204,261 Tota' both cos_..,December |7,215,42617,259,444}37 530,559 44.407.253 
Chic Term Tran RR} December.. 87,999 85.585 572,502 604,414 || Rich Fred & Pot.._r| December 164,316] 143,4 885,087 i 
Cin Ham & Dayt_r| December 717,985) 592,777) 4,249,865) 4,611,020 || Rio Grande Junc__.|November 79,097 85,457 365,600 %v0, 604 
Clan N O& Texas Pa:|—See Soutjhern Rat’ | wey. Rio Grande South..|ist wk Feb 813 7,326| 371,891 388,004 
Cincinnati Northern —See New | York Cen)iret. Rock Island System|December |5,435,044/4,915,666131,878 ,359/32,132.644 
Ciev Cin Chic & St L| —See New | York Cenicral. e StL & San Fran|December /[4,380,149/3,751,65724,862, 428 26,329,463 
Gojorado Midiland_ r December..| 195,18) 190,744| 1,229,782) 1,297,211 f Evaisv & Ter H| December 177,616] 165,342] 1 "129.569 1,225,736 
Colorado & South..|2d wk Feb] 297,326) 257 641 9,981,599) 9,672,907 Total of ali lines._.|December /|9,902,810 8 ,832,665)5 7,870,358 59,687,844 
Col Newb & Lar T. Decemher.. 24,860 28,166 141,422 153,101 || St Jos & Grand Isl_| December 129,945] *30,794 866,043 871,507 
Copper Range._..- November. 59,424 58,152 354,121 389,112 || St Louis Southwest_|2d wk Feb} 221,698! 167,318] 6,812,541) 6,493,596 
(OUR uiuduken oa Deccimber 10,280 9,412 39 335 89,817 || San Ped LA & S Lr} December. 601,136] 645,726] 3,496,295) 4,105,551 
Cornwall & Leb__.r| December 28 378 12,546 158 ,338 188,615 || Seaboard Air Line. m .-|1,464,500/1,254,960/] 7,785,678] 8,059,362. 
Cuba Rotlroad.. 2. December..| 174,349] 149,724 847 ,610 869,331 Atlanta & Birm-.|3d wk Dec 18,82 18,090 442,512 47,94 
i Delaware & Hud-_~_|December../1,564,899/1 511,967] 9,610,576 /10,751,785 Florida West Sh.j3d wk Dec 3,655 3,048 46,641 £6,024 
Del Lack & West. |December,.|/2,783,493/2,701 ,656/ 17,226 ,298/18,138 ,056 || Southern Indiana_..|August -__| 129,21 0,005 245,570 297,275 
Denver & Rio Gr__.|2d wk Feb 16,80 1,600) 13,126 ,856/13 867,021 || c Southern Pac Co__| December 10592952] 11073402 62,781,145/58 »396,29 
Det Tol & Iront Sys ist wk Feb 26,198 23,994 1,008,316| 1,112,920 || Southern Rallway__|ist wk Feb 1,92 43 ,509|32 073 ,750|33,470, 71 
Ann Arbor... __. jist wk Feb 27,053 19,880) 1,178,241] 1,252,267 Mobile & Ohio___|1st wk Feb| 168,589] 148,556] 5, 045) 6,277,772 
Detroit & Mackinac|2d wk Feb 20,337 19,695 7, 757,073 Cin NO & Tex P_|1ist wk Feb; 143,824] 121,247) 4,694,742 5.093.405 
Dut & Iron Hanger) December 77,659 80,102) 4,673,826) 5,113,205 Ala Great South _|ist wk Feb 58,442 52,594| 2,179,264) 2,835,156 
Dul Sou Sh & Atl__|2d wk_ Feb 46,827 47,470) 1,676,758) 2,016,999 Georgia Sou & Fla/ist wk Feb 37,859 41,755! 1,160,664} 1,266,532 
El pace & So West.r|/December..| 632,802; - ..._. Bartell ~~ awcwdee Texas Central __.__ 4th wk Jan}- 35,990 26,218 762,760 743 ,233 
sales alee, tap nuit December /4,022,330)3,771,283/26 ,208 383/27 ,626,633 |} Texas & Pacific....j2d wk Feb| 267, "264 255,373} 9,718,959/10, 033, — 
Evansville & fer. i.|—See Rock) Island Sirstem. Tidewater & West_|December.. 6.955 7,53 36,406 ‘9,2 
Fat-child & Nor E.|December 1,607 1,812 10,052 9,974 || Toledo & Ohio Cent!/December..| 275.560) 298,739) 2,475,168 3 neaa08 
Fouda Johns & Glov Decemhe- 56,825 51,568 397,381 438 ,682 || Toledo Peor & West/ist wk Feb 16,288 20,771 681,705 777,704 
Georgia Railroad ..| December 246,489] 247,947) 1,479,249] 1,593,195 || Toledo St L & Westjist wk Feb 53,982 59,5898] 2,090,830| 2,550,727 
GeurZia South & Fia| —See Sout/hern Rail way. Tombigbee Valley -- Decembet.. 8,31 3,88 37,739 31,621 
Grand Trunk Syst__|\2d wk Feb] 631,690] 556,683/24,807,079/27 634,762 ae Pacific Syst_|December /|6,582,720)6,530,082/ 42,640,088] 12,919,296 
Gr Trunk West__|tth wk Jan] 142,773] 124,704] 3,270,857| 3,778,756 || Vandalia_________ r| Decembert.. 43,255) 713,621 4,592,660 5,180,639 
Det Gr Hav & Mil}tth wk Jan 40,105 45,706] 1,002,913] 1,146,862 || Vir “zinta, & Sou West December 105,02 79,448 634,971 608 ,651 
Canada Atlantic _|ith wk Jan 39,453 35.141] 1,104,725! 1,313,948 Wabash’ is alk 2d wk Feb} 446,769] 435,146116,324,964/16,937,846 
Great Northern Sys‘ | Janua ~-|2,904 ,323/3 ,071,135/33 ,709 869/37 ,577,006 || Western Maryland r| December 509,315) 469,528} 3,094,266) 3,200,150 
Gulf & Ship Island. | December 181,263 63.643 949,953} 1,192,913 || West Jers & Seash_| December. 326,674] 357,974] 3,066,206] 3 241,406 
Hocking Valley....|December 442,118] 438,091} 3,458,170) 3,718,714 || Wheel & Lake Erie.r| December. 431,232} 381,065! 3,004,813} 3,409,565 
Tilinois Central____|January __/4,780,175/4,619,840/34 ,023 ,003/36,533,136 || White Riv(Vt)_2wk/s endFeb13 3 O26). ci bad neokdce 
Internat & Gt Nor.|2d wk Feb; 149,000 121, 000] 5,298,353) 4,594,211 || Wisconsin Central__|/2d wk Feb} 131,014] 124,548) 4,703,423) 4,819,743 
a Interoceanic Mex_|ist wk Feb] 117,237) 146,668] 3.763,591| 4,643,972 || Wrightsv & Tenn_.|D>cember 24,778 23,616 144,553 150,081 
Iowa Central_.....|2d wk Feb 47,872 56,446 1,849,926) 1,986, ae Yazoo & Miss Vall.'January -.| 932,807] 935,579) 6,261,969] 6,288,288 
Gene wha & Mich../|December. 156,097} 142,839) 1,200,114) 1,188,807 
ansas City South_|December 734,550| 682,761| 4:482.637| 5:010,922 Current Previous 
KC Mex & Orlent._|October --] 11 DE ttihnwcl hbaitel!: sasatke Various Fiscat Years. Period. Year. Year. 
Lake Erie & West’n|—See New |York Cen/tral. annie 
Lake Shore & M Sou|—See New | York Cenjtral. Bellefonte Central_.....--.._- Jan 1 to Jan $1 $5,290 $5,463 
Lehigh Valley ....|December [2,605,388)2,745,930|-7,021,720]19,485,904 § Delarrare & Hudson... ---|, Jan 1 to Dec 31/18,345,766/1° ,098,703 
“ n & East._|December. 27,962 37,084 192,780 296,095 PRES ae SE Jan 1 to Dec 31 53,891 64,02 
Oey See ecember..| Inc. 82,|617 Dec. 40|9,122 Mextonm eee aes Jan 1 to Jan 31 547,400} 725,500 
Suvtana & Arkan.| December 102,468} 64,188 570,063 609,483 || Mexican Soutiern_.....-..---- Jan 1 to Jan 31 113,800 102,835 
Loulsv & Nashville_|ist wk Feb; 853,030) 752,520/27,968 626/28 613,613 || New York Central & Hud RiverjJan 1 to Dec $1 88 ,849,368/9° 368.060 
Macon & Birming’m|January .- 10,201 11,791 80, ,779 |i Wake Shore & Mich SouthernjJan 1 to Dec 31/39,964,858 44,953,47 
Maine Ceniral _.._r|December 113,836) 597,847] 4,330,818] 4.724.494}|| Lake Erie & Western___---- Jan 1 to Dec 31} 4,534,78 066,94 
Manistique___..... ecember 3,192 4,804 26,046 32,806 Chicago Indiana o Southern.|Jan 1 to Dec 31] 2,900,422] 3,004,48 
Ma* ‘land & Penn..|December 6,769 28,381 197,033 212,349 Michigan Centval_........-- Jan 1 to Dec 31/24,918,488/28 547,110 
@ Mexican Central__/4th wk Jan; 868.973) 919,699/18,092,261/21 459,486 Cleve Cin Chic a St Louis...|Jan 1 to Dec 31})24,621,661|26,447,804 
@ Mexican Internat_|ist wk Feb} 122,616) 124,615) 4,054,316) 5,260,009 Peoria & Eastern._.......-- Jan 1 to Dec 31] 2,764,463} 3,010,34 
@ Mexican way. \4th wk Jar 75,800 43,3 3'986,800| 4,787,100 Cincinnati Northern ...----- Jan 1 to Dec 31 980,925) 1,005,1 
a Mexican Southern|4th wk Jan 37,601 33 ,396 722,141 33, Pittsburgh & Lake Erie._..- Jan 1 to Dec 31/10,397,84./14,904,400 
Miciilgan Central—jSee New Yjork Ceatr|ai. PO EEE Jan 1 to Dec 31] 2,744,240) 3,058,087 
w4 ede dade 2d wk Feb 15,219 14,908 520,669 505,161 New York Chicago & St LouisjJan 1 to Dec 31] 9,435,557/10,465,671 
Minneap & St Louls| 2d wk Feb 5,036 61,319) 2,684,386) 2,566,773 Tee Mee cn cae Jan 1 to Dec 31|212112613| 238832574 
Minn St P & SSM.\2d wk Feb) 178,721 ,530} 8,172,983) 7,753,235 || Northern Central_.____..-.-_-- Jan 1 to Dec 31}11,264,998113,237,4 
Missourt Kap & Tex | ecember..|*,208,876 980.828 13,792 369/13, "301 .462 || d Penn—East o: Pitts & Erie._|Jan 1 to Dec o1 136296926 os pe 2826 
o Pac & m Mt_o\2d wk Feb| 824/000) '685,000|28.496,107|28,790,322 d West of Pittsburgh & Erie_|Jan 1 to Dec 31 
Central Branch._|ud wk Feb 32,006 0 1,082 ,00 998,000 || Phila Baltimore & Washington.|Jan 1 to Dec 31/16, OS 1332 12'3 nid 
Total system__.e|2 wk Feb}, 856,000) 707,000/29,578,107|29,788,322 || Pitts Cin Chicago & St Louis...jJan 1 to Dec 31126 132.038 32 28 9 
bMobile Jack & K C:Wk Feb 6) 30,235) 25,3 965,38 964,474 || Rio Grande Junction.___....-- Dec 1 to Nov 30 8,735 
Nashv Chatt & St 1, December... 910,510] 847,716) 5,544,266) 5,777,369 || Texas & Pacific._........-.-- Jan 1 to Feb 14} 1 7901205 1,755,288 
a Nat Rys of Mexico'1lst wk Feb 0,177/|1,005,784| 9,253.886:10,548,315 |' West Jersey & Seashore ____- Jan 1 io Dee 41 5,224, 704! 5.654,904 
AGGREGATES OF GROSS EARNINGS—Weekly and lLionthly. 
Weekiy Summarizes. Cur'nt Year|Prev’s Year| Inc. or Dec.| % Monthty Summartes. Curnt Year|Prev’s Year| Inc. or Dec. | % 
$ $ $ $ $ 3 
4th week Nov be roads) .... a 469,911) 14,168,503 —698,.592| 4.93 || Month Apr 1908 (119 roads) ./154,137,168/190,046,156|—35,908 ,988/18.89 
1st week Dec 4 roads)... 10,308,692 10°168.413 +140,279| 1.38 || Month May 1908 (120 roads) .|153, "112.628 198,146,871|}—45 ‘034, rey 22, 
24 week Dec (ai roads)... 9 ,448 +512,186| 517 || Month June 1908 (113 roads) - 146, 270,130)179,397,094 =} 1126. .964)18.4 
3d. week (46 r sable if! (a 636 10,428,083 09/553| 5.85 || Month July 1908 ( 97 roads). |156,103,383|153,365,973|—27 ,262,110/14. 
4th week Dec (48 roads)....}| 14,887, "895 13,926,254 +961 ,641| 6.91 Month Aug 1908 (105 roads) ./179, 781 .772)209, "690, 782|—29,909,016/ 16,64 
ist week Jan (43 roads).... 588,102 8,341,999 +246,103| 2.95 || Month Sept 1908 (114 roads) -|210,014,059/223 45}—13 950,886} 6.23 
2d week Jan (43 roads)....} 8,981,170} 8,640,038 +341,132| 3.95 || Month Oct 1908 (119. roads) ./223, 931, 291 240, 652, 757|—16,721,466) 6.95 
8d. week Jan (44 roads).... 9,258,438 & 979,089 +279 ,343; 3.11 Month Nov 1908 (118 roads) - 205.9 343 213,913,648 —7,950,305) 3.71 
4th week Jan (43 roads)_...| 13,228,706) 12,834,339 +394,367! 3.07 |} Month Des 1908 ( 49 roads) .| 52, +t “f ‘203 49,474,321] +2,679,882) 5.42 
ist week Feb (43 )..-.' 9,730,224’ 8,496,377’ +1,233,847 14.52 |} Month Jan 1909 ( 51 roads)~_ 49,948,282 47,680,819) +2,267, 4.76 
a a currency. 0 Inciudes caeines of Guif & Chicago Division. c includes the Houston & ‘Texas Central and its subsidiary lines tn boi 
years: overs iy Srecty y, Operated e includes the Chicago & Eastern Illinois in both years. 7 Includes Evansville & Indiana RR, h Inclu 
ae Rag rs) orth & Denver City and all affiliated —— excepting Trinity @ Brazos Valley RR. & Includes in 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the first week 








once a month in these columns and the latest statement of 
this kind will be found in the issue of Jan. 301909. The next 
will appear in the issue of March 6 1909. 


—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Curved Previous 








of February. The table covers 43 roads and shows 14.52% 
increase in a ae aggregate over the same week last year. 
First Week of February. 1909. 1908. Increase.| Decrease. 
$ $ 
bama Great Southern... .. 58,442 52,594 DES. nedwae 
Atlanta, Birm & Atlantic______ 37,754 28,484 Ss 
Buffalo Rochester & Pittsburgh 119,363 Senet .sapeee 9,436 
Canadian Northern......__._. 119,800 110,200 GL. wwiecke 
ee: PE. cca cneoed man 1,135,000 807,000; 328,000); --.-.--- 
Central of Georgia__...-.._... 29,300 215,200 14,100}; ...-.- 
Chesapeake & Ohio._....._... 410,415 393,893 16,522) ...... 
Ohicago & OO ial al is Wr ts Seis toes 204,529 BEA eGh  (kceaee 7,092 
Chicago Great Western________ 141,592 126,893 4. wien 
Ohi Ind & pene nie nde save 85,255 71,213 wn sauess 
Cine New Orl & Texas Pacific. _ 143,824 121,247 Bessel. waseus 
Colorado & Southern._._._ __. 325,705 300,480 BGeEeeL § <ascees 
Denver & Rio Grande________. 330,100 267,100 D. waceus 
Detroit & Mackinac._._____.. 19,870 13,356 PE) nae wp 
Detroit Fe mys & Ironton... .- 26,198 23,994 ee cwiiind 
EE OEE ORE RR, 27,053 19,880 Ab: Sa 
Duluth South Shere & Atlantic_ 50,015 38,370 BOG s aaabee 
Georgia Southern & Florida__-_- 37,859 GEi7UOL  Sewcdu 3,896 
Grand Trunk of Canada____-_. 
Grand Trunk Western... __-_ 603 ,530 448,543; 154,987) ------ 
Detroit Grand Haven & Milw ; 
Canada Atlantic. .......... 
International & Great Northern 132,000 106,000 26,000) —-.-.-- 
Interoceanic of Mexico...___.- 117,237 OM | ee rere 29,431 
powe Comte) oe ak lS 40,470 BO pteal: ovucese 13,311 
Louisville & Nashville...__.__ 853 ,030 752,520; 100,510; ----.-- 
Mexican International _...____ 122,616 Saeet > Kae eae 1,999 
Mineral Range__._........___. 15,943 10,718 §,230)  . civeee 
Minneapolis St Louis______. 61,129 55,711 BsSEel . waLocee 
Minneapolis St Paul & S S M__. 193,077 140,518 SeLEe>* avaicse 
Misso Pacific & Iron Mtn__-_-_ 803 ,000 631,000! 172,000) -.--.--- 
P¥Central Branch _._._.__.__. 32,0 19,000 ae 
yom 2h PORE OS ER 168,589 148,556 SU s0eel cencse 
National Railways of Mexico. .- 0,177) 1,005,784}; -..--.- 65,607 
Nevada-California-Oregon ___-_ 5,482 4,953 EE: yah cea 
Rio Grande Southern _.____. 7,813 7,326 Sera 
it Louis Southwestern._______ 208,230 169,097 5 | a aape 
Southern Rallway_._..__._._- 991,921 843,509; 148,412) --. ---- 
ED is u's oe cmeiaia « 265,795 238,025 et  esacove 
Toledo Peoria & Western___-_ 16,288 Tal aiace 4,483 
Toledo St Louis & Western____ 53,982 ft, Sa 5,616 
a _ ae 468 ,023 432,163 ee. caades 
Wisconsin Central__......____ 127,818] 105,442) 22,376) ------ 
Total (43 reads) __......__.. 9,730,224) 8,496,377/|1,374,718| 140,871 
oe SS eRe eee ca eeape is ee | 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 


once a month in these columns, 





and the latest statement of 





this kind will be found in the issue of Jan. 23 1908. The 
next will appear in the issue of Feb. 27. 
——Gross Earnings ——Net Earnings-—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Atlanta Birm & pone. Dec 203,985 126,175 41,679 34,377 
July 1 to Dec 31_____- ,010,556 896,270 261,840 200,423 
sae & Ohio_ “aa 5,363,455 5,177,120 1,409,074 1,012,575 
uly 1 to Jan 31_____. 42 '328,336 48,062,263 14,749,889 14,001,917 
Del pel & Western ‘ 
Oct 1 to Dee 31______ 8,847,255 8,967,256 3,688,421 4,351,663 
July 1 to Dec 31_____- 17,106,297 18,258,058 7,268,529 8,508,385 
Syrac Bing & N Y_b— 
Oct 1 to Dec $1_.. _.. 259,238 233,290 130,082 87,158 
July 1 to Dec 31_.____ 527,018 506,294 263 ,083 224,622 
Lehigh & eee River_b— 
Oct to Dec 31_... 359,262 252,505 93,358 79,050 
July i to Dec 31 s Seas 596,690 473,149 153,227 119,676 
Jan 1 to Dec 31_____- 975,059 906,583 277,546 276,379 
Manistique_b—__________ ec 3,192 4,804 def.4,327 def.8,423 
Jan 1 to Dec 31_____- 53,891 64,026 def.5,741 def.19,025 
NYNH & Hartford_b— 
Oct 1 to Dec 31_____- 13,901,608 14,116,388 4,198,572 3,881,524 
July 1 to Dec 31_____. 27 ‘650.795 29,496,885 8,908,988 9,086,117 
Jan 1 to Dec 31____-__ 51,204,055 56,771,891 14,659,459 16,415,614 
Toledo Peoria & West._b_Jan 85,253 121,121 7,804 29,584 
duly 1 to Jan 31__-___- 665.422 756,935 146,496 149,139 
a Net earnings here given are after deducting taxes. 
L b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Del jack A. - Western— 
to Deo 31... _. 2,230,293 1,739,098 2,408,247 4,713,718 
Saly i to Deo 31._.... 4,195,894 4,202,836 74,324,465 y7,142,442 
Syrac Bing & N Y— 
Oct 1 to Dec 31....-_- 11,762 7,500 y182,784 yv145,391 
July 1 to Dec 31____-- 20,512 21,137 373,457 y342 ,614 
Lehigh & Hudson River— 
Oct 1 to Dec 31... .-. 88,632 65,490 4, Hoey 715,681 
July 1 to Dec 31__-_..- 152,986 114,057 24 27,740 
Jan 1 to Dec 31...... 311,094 312,566 zdef32, 378 zdef16,108 
N Y NH & Hartford— 
Oct 1 to Dec 31.....-. 4,914,161 4,628,560 27916,214 7650,323 
July 1 to Dec 31______ 9,812,822 9,346,785 272,800,546 274,226,034 
Jan 1 to Dec 31______ 18,297,250 14,077,774 74,336,875 79,362,294 
Toledo Peoria & West__.Jan 23,508 23,556 rdef.12,904 28,097 
July 1 to Jan 31_.___. 164,111 166,726 zdef.4,170 217,947 


« After allowing for other income received. 
y After deducting taxes and allowing for other income 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


“roads from which monthly returns can be obtained, is given 




















Year. Year. Year. Year. 
Roads. $ $ $ $ 
Birm Ry Lt & Power_a..Jan 192,343 177,745 72,707 51,943 
Central Penn Trac Co_. Jan 57,325 52,726 13,352 6,227 
Charleston Consol Ry_b-_Jan 59,645 61,569 20,817 20,408 
Mch 1 to Jan 31. -_-_. 697,303 669,430 245,449 241,758 
Illinois Traction Co.a...Jan 352,956 327,910 146,464 134,256 
Knoxville Ry & Lt Co_a_Jan 48,217 38,505 23,549 11,720 
Little Rock Ry & El Co.a.Jan 59,904 55,680 30,361 29,317 
Milw El Ry & Lt ap + peels 359,804 334,392 189,478 158 ,236 
Jan 1 to Dec 31-..-_.-- 3,898,539 3,823,382 1,914,734 1,848,662 
Milw Lt Ht & Trao.b..-Deo 62,255 59,498 31,830 28,999 
Jan 1 to Dec 31-_--.-.-_- 852,727 826,130 481,655 466,689 
Rio $ Jan Tram L * ye Dec 618,850 564,208 225,765 221,564 
an 1 to Dec 31 -_-_-- 7,138,234 6,286,200 2,730,560 2,127,726 
nia ry Eastenr ha Ry.-b— 
Oct 1 to Dec 31__-_--_- 83,744 85,528 27,431 28,282 
Savannah Electric Co_b-.Dec 54,001 53,566 20,265 17,810 
Jan 1 to Dec 31__-._-.- 595,819 602,400 206,989 218,682 
United Rys of StL.a_...Jan 829,036 827,398 284,284 273,039 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Reniais, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $s 
Birm Ry Lt & Power--__.Jan 44,783 43,780 27,924 8,163 
Charleston Consol Sy ---san 13,817 13,443 7,000 6,965 
Mch 1 to Jan 31_-.---.- 151,808 148 ,563 93,640 93,195 
Knoxville Ry & Lt oe -.Jan 11,483 11,447 12,066 273 
Little Rock Ry & El Co__Jan 10,727 9,579 19,634 19,738 
Milw Elec Ry & Lt aaa ea 101,915 102,160 2128,869 784,438 
Jan 1 to Dec 31-.-.-.-.. 1,197,200 1,184,605 7¢810,099 2767,340 
Milw Lt Ht & Trac bo .-Dec 60,732 57,065 291,203 747,446 
Jan 1 to Dec 31-.-_-..-- 716,941 561,750 2383,464 7251,086 
Roch & East Rapid Ry— 
Oct 1 to Dec 31-.--.--.- 27,166 26,217 265 72.142 
Savannah Electric Co... Dec 15,410 15,894 4,855 1,916 
Jan 1 to Dec 31_-.---- 186,615 174,626 20,374 44,056 
United Rys of St Louis_.Jan 235,568 233,454 48,716 39,585 
z After allowing for other income received. 
STREET RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
Bt $ $ $ $ 
American Rys Co___-|January -_| 221,399) 209,339 221,399 209,339 
c Aur Elgin & Chi Ry|December 109,578) 109,596) 1,398,930} 1,415,992 
Bangor Ry & Elec Co;October ..| 41,445; 41,025) -.----J, --.... 
Birm Ry Lt & Power|Januar 192,343) 177,745 192,343 177,745 
Brockton & ad St Ry| Decem 7,962 36 122,266 36 
Cam Sica voceicte October-...| 11,284 6,962 97 .424 62,975 
aay on Ahly Elec Co. | December 21,766) 24,805 247,546 250,065 
Central Penn Trac___|January -.| 57,325; 52,726 57 ,325. 52,726 
Chariest Con RyG&E/\January ._| 59,644) 61,569 59,644 61,569 
Chicago Railways Co-|Janu --| 922,528) 813,275 922,528 813,275 
Cieve P Painesv East} December 32,055; 26,904 295,812 296,318 
Dallas Electric Corp_|December | 106,830| 97,463) 1,169,968] 1,125,673 
Detroit United Ry_--jist wk Feb) 123,489! 101,557 650,601 0, 
Duluth Street Ry---|ist wk Jan) 16,144) 14,767 16,144 14, 
East St Louis & Sub-_|December 172,276, 180,575) 2,009,514) 2,157,442 
El Paso Electric-_---- December 55,195, 50,791 34,222 06,694 
Fair & Clarksb TrCo.|October...| 34,655) 33,264 322,387 301,726 
Ft Wayne & Wabash 
Valley Traction Co|December | 118,751 116,128 1,322,635] 1,283,722 
Galv-Hous Elec Co_-_|December 96,999| 87,669) 1,088,447] 1, ,893 
Grand Rapids Ry _Co| December 81,855) 74,615 940,645 944,916 
Havana Electric Ry._|Wk Feb 14| 37,360) 34,798 257,414 242 563 
Honolulu Rapid Tran 
& Land Co-.-.--.--- October --| 34,010) 30,207 316,558 301,785 
Houghton Co Tr Co- ~| December 24,834; 19,740 265,576 9,919 
Illinois Traction Co--|Janua 352,956) 327,910 352,956 327,910 
FL peor sney ee Elec Co_| December 38, 3,243 430,838 392,394 
Ry _ & Lt|December | 576,141| 512,666) 6,274,591} 6,030,895 
ee fe Ry &LtCo|January --| 48,217 ,505 48. 38, 
Lake Shore Elec Ry-|December..} 67,092) 68,476 892,269 938,161 
Lex & Inter Rys Co_-| November 46,098; 42,988 566,418 516,355 
Little Rk Ry & El Co peawery --| 59,904) 55,680 59,904 55,680 
Memphis Street Ry. | Decembe 143,362) 133,313) 1,627,648} 1,604,384 
Metrop West Side E!|/December -' 229,192! 228,970) 2,572,842] 2,714,056 
Milw Elec Ry & Lt Co'December | 359,804! 334,392' 3,898,539] 3,823,382 
Milw Lt Ht & Trac Co| December 62,255 59,498 52,727 26,130 
Montreal Street yee Wk Feb 13} 70,604) 64,035 423,138 392,051 
rig Ry & oD t|November_| 138,599; 139,559) 1,447,947! 1,438,160 
J&HRRy & o| December 38,518) 33,236 537,768 82,051 
North Ohio ir & December 160,454| 147,862/| 1,890,473) 1,909,061 
North Texas zis Go. December 97,448 84,346) 1,080,577| 1,060,954 
Norf & Portsm Tr Co|December..| 169,168) 167,739} 1,877,930) 2,604,558 
Northwestern EFlev.-|January --| 173,235) 155,607 73.2235!. 155,607 
Oakland Traction Co|December | 241,268 Se 2,801,787 ere og 
ity R December..| 25,512) 18,190 286,041 7,602 
Corina ny A &PCo December | 386,797| 342,293) 4,351,676} 3,982,658 
Porto Rico ys Co. November. 2,74 30,947 342,611 19,408 
anelro am 
bs Pe Power....|December | 618,850) 564,208| 7,138,234] 6,286,200 
seph (Mo) Ry Lt 
St JoseP le Power Co.|December | 83,259| 74,172| 909,965] 870,286 
San Fr Oak & San Jo| December 75,929| 72,019 901,11 812,868 
Sao Paulo Tr Lt & P.|December | 204,705) 193,835) 2,263,844] 2,091,173 
Savannah Electric Co| December 54,002; 53,566 95,8191 02, 
Seattle Electric Co...|December | 415,079) 376,806) 4,520,489) 4,119,725 
South Side Elevated. |January -.| 172,185] 174,919 172,185 174,919 
Sou Wisconsin R go January -.| 11,857) 11,301 11,857 11,301 
Springf (il) R& ‘o0| December 93,958 6,19 893 ,34 863,728 
Tampa Electric — December :065| 45,897 552,57 621,181 
Toledo Rys & Light.|December | 235.974| 226,034] 2,538,639 2,554,290 
Toronto Railway_-.--|Wk Feb 13 8,008! 63,633 418,40 387,691 
Twin City Rap Tran-_/|ist wk Feb; 121,153) 104,627| 641,90 569,969 
Underground El Ry 
of London— 
Three tube lines...|Wk Feb 6) £12,955) £11,570 £66,18 £58,710 
Metropolitan Dist.|\Wk Feb 6) £9,748) £9,036 £49,331 £45,177 
United Tramways.|Wk Feb 6| £4,922) £5,239 £26, £26,401 
United RRs of San Fr)November.| 574,522) 449,732/ 6,251, 4,261,829 
United Rys of St L_-|Janu ..| 829,036| 827/398 829,03 "827.398 
Whatcom Co Ry & Lt}Decem 37,353; 33,196 362,25. 354,469 

















¢ These figures are for consolidated company. 








Dias. 20 1909. | 
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ANNUAL REPORTS. 


Chicago Terminal Transfer Railroad. 
(Report of Receiver for Fiscal Year ending June 30 1908.) 


Receiver John N. Faithorn , under date of Chicago, Oct. 6 
1908, says in substance: 


Change in Accounting.—The company’s accounts and statistics have been 
kept for the year just ended in conformity with the new system of accounts 
mulgated by the Inter-State Commerce Commission, effective July 1 
7907. his system varies from the system previously used in so many par- 
ticulars, respecting earnings, expenses and statistics, that comparison of 
such items as between this and former years is not attempted in this report. 
Receiver’s Certificates.—Six per cent receiver's certificates to the amount 
of $200,000 have been issued and sold to pay, in part, for track elevation. 

Additions.—Additions to the property aggregated $693,322, notably fr 
track elevation at Chicago, $492,689; second track, $26,070; 26 flat cars 
purchased, $11,425; amount expended during year 1907-08 on 300 swing- 
side gondolas, $117,884: paving in Ashland Ave., $17,877. 

Tenants.—The lease arrangements have remained unchanged during the 
year, each rs for a long period of years. 

Elevation of Tracks.—During the late fiscal year the work of track ele- 
vation, as required by city ordinances, has been actively continued, and by 
the close of the calender year 1908 there will have been practically com- 
pleted such elevation of tracks and yards and correction of alignment for 
a distance of about 2 miles, viz., from Canal St. to Lincoln St. n addition 
the building of a portion of the retaining walls and other work has been done 
under the requirements of the city ordinances, involving the elevation of 
tracks between Rockwell St. and 48th Ave., a distance of about 3 miles. 


EARNINGS, EXPENSES, CHARGES, &c. 


Note.—Owing to changes in method of accounting, comparisons with 
previous years are inaccurate.—Ed. 
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1907-08. 1906-07. 1905-06. 1904-05. 
Earnings— $ $ $ $ 
From railroad tenants-_-. 656,761 595,582 588,744 569,351 
Other tenants & income. 162,955 147,296 148 ,883 98,238 
Freight and switching--. 966,194 925,570 972,302 820,909 
PORE .ndodcucacese 34,037 48,043 51,904 51,616 
Total caraings EIS, 1,819,946 1,716,491 1,761,833 1,540,114 
Operating Expenses— 
Maintenance of way, &c. 189,750 176,231 154,047 143,288 
Raut (pee 6 cee aS baa 196,881 179,412 140,155 
Transportation _._.... 534 e+) 569,203 741,368 583,52 
General expenses... ... 56,802 113,311 103 ,486 96,894 
SEG  MeacOstcriccuces 169,677 98 ,000 105,391 87,80 
Total expenses ._...- 1,292,751 1,153,626 1,283,704 1,051,658 
Interest on bonds, &c.- 669,796 657,899 657,800 657,500 
1,962,547 1,811,525 1,941,504 1,709,158 
Balance, deficit _...... 142,600 95,034 179,671 169,045 
BALANCE SHEET JULY 1. 
1908. 1907. 1906. 
Assets— $ $ $ 
Pro y and franchises. .........-.. 48,043,219 47,349,896 46,604,939 
(including for coupons) .....-.. 23, 32,723 128,872 
Accounts receivable _...........-.. 357,913 402,357 391,188 
Accounts receivable (disputed) _-.-_-.- 268,131 232,237 210,284 
Accts. accrued prior to April171906. -.-..-. -.--.-.- 14,816 
Agents and conductors -_.......-.-.. 58,060 83,578 116,471 
mse account—balance_-........ 1,417 ED thc Siemens 
SOCurttaes.. 2... oc bso cc cctn 33,775 33,775 33,775 
Ma’ Oe PE, Saeguand cvagawas 252,031 325,170 226,051 
Profit and loss deficit............-.. 530,079 387,479 292,444 
OG ko 25. US hia. once 49,568,577 48,852,301 48,018,841 
Liabilities— 
Cpe Sent oe ao eee etaeden 13,000,000 13,000,000 13,000,000 
Preterred sto0ek. =... 6526... ccs 17,000, 17,000,000 17,000,000 
Funded debt (see ‘‘Ry. & Ind.” sec.)_ 16,239,000 16,239, 16,239,000 
Vouchers and pay-rolls _.......-..-.. 223,73 390,220 188,459 
Interest matured and accrued. ____- 2,430,708 1,824,827 1,220,023 
Temes ROWOGES .W.. co cic cc cwstcews 83,140 89,392 83,047 
Traffic balances payable___.......- 99,892 54,581 74,142 
Receiver’s certificates _.......-.-.- 200,000 ce ee 
Contingent reserve fund & miscel-_.- 292,105 204,281 214,170 
blade Sib a we Sie s aa euclsone anil 49,568,577 48,852,301 48,018,841 


United Railways Co. of St. Louis. 
' (Report for Fiscal Year ending Dec. 31 1908.) 


RESULTS FOR CALENDAR YEAR. 


1905. 


1908. 1907. 1906. 
Total rev. pass. carried.211,459,570 216,779,638 183,237,886 170,009,691 
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Chicago Pneumatic Tool Oo. 
(Report jor Fiscal Year ending Dec. 31 1908.) 


President J. W. Duntley, Chicago, Feb. 8 1909, writes; 


The depression which occurred during 1907 prevailed during the past 
year, especially ee atk the iron and steel industry, thereby reducing the 
volume of our sales 45% as compared with the previous year; and this 
decrease has greatly affected the earnings of the company, not only in the 
pd States but also in foreign countries, where similar business conditions 
prevail. 

Attention is directed to the statement of profits for the seven years 
ending Dec. 31 1908. 

During the year stock of goods on hand has been reduced approximately 
$140,000 and accounts receivable have decreased, corresponding somewhat 
to the decreased volume of business. This liquidation is reflected in a 
total reduction in Habilities of $167,000. 

It was deemed advisable to make gon gh meee in for special depreciations 
and provide additional working capital for foreign subsidiary companies; 
also to strengthen reserve accounts. The action in this respect has been 
conservative. , 

The plants have been maintained in first-class condition, and con- 
servative amounts have been expended for development work; tools have 
been improved and some new designs have been brought out. 


RESULTS FOR CALENDAR YEARS. 





1908. 1907. 1906. 1905. 
3 eer $289,625 $848,007 $1,001,550 $852,612 
Deduct—Bond interest... $119,050 $117,129 $115,000 $115,000 
SEONG ne ckbsaancad’’ shbabe (3)190,063 (4)244,351 (4)244,551 
Sinking fund.-._...... 50,000 50,000 50,000 50,000 
Depreciation, &c....- 99,062 176,595 150,082 *127,927 
Total deductions_-~._-- $268,112 $533,787 $559,433 $537,478 
Undivided profits. ...... * $21,513 . *$314,220 *%§$442,117 *$315,134 





* There was also appropriated in 1908 $122,765 on account of depreciated 
inventories of foreign subsidiary companies and to provide additional 
working capital for same, and $85,258 for depreciation of inventories, 
extraordinary legal and other expenses and bad debt reserve; in 1907 
$100,000 to provide additional working capital for foreign subsidiary co 

anies and $84,555 for special ot oon oar on, plants and Investments; 

906.$100,000 on account of building of plant at Feaserbursh. Scotland, and 
to provide additional working capital for foreign subsidiary companies; in 
1905 $32,873 on account of development work, &c. . 


STATEMENT OF PROFITS FOR THE SEVEN YEARS ENDED 
DECEMBER 31 1908. 


Praes SNe Te BVO PO in ee deen node ccuusiiieb mae $5,060,899 
Less—Depreciation of buildings, plant, machinery, &c., including 
repairs and renewals of buildings and plant and written off for 
developing and perfecting new tools, &c__-.-..-.-.-.....-- 1,003 ,495 
$4,057,404 

Less—Interest on funded debt, $811,179: sinking fund, $350,000. 1,161,179 
Dividends 1,494,209 
Angroscmices on account of development work Fraserburgh 

actory 











. foreign subsidiary companies, &c._-............ 580,451 
TRE GS in cin ce Vase bp nbtindsudsecsonsbecn $3,235,840 
SES CRETE See Ns becca cdanasncueueacneensnndacasabn $821,564 
BALANCE SHEET OF DECEMBER 31. 
1908. 1907. 1908. 1907. 
Assets— 3 $ Liabtlittes— $ $ 
Real estate, plant, Capital stk. issued 6,485,800 6,485,800 
patents,good-will, First M. 5s issued_ 2,500,000° 2,500,000 
&c.,less reserves. 6,774,429 6,728,968 | Mtge. assumed_-_. 60,000 75,000 
Stock other co’s., Interest on bonds- 57,704 57,704 
&e. (cost)...... 1,292,666 1,292,666 | Accounts, &c.,pay- 
bonds... 200,000 200,000; able.......:... 32,691 242,059 
Treasury stock... 37,000 37,000 | Bills payable....-_ 166,392 213,000 
Cash & accts. &bills Reserves ........ 3 11,789 
rec., less reserves. 918,445 1,191,060 | Sinking fund... .- 442,781 368,406 
Sinking fund_..-.-. 442,781 8,406 | Surplus.......... 1, 1,008,075 
Inventories ...... 1,002,961 1,143,732 
Total assets___.10,668,282 10,961,832} Total liabilities.*10,668,282 10,961,832 








* Contingent liabilities, $103,974, are not included. 
—vV. 88, p. 454, 297. 


E. I. du Pont de Nemours Powder Co., Wilmington, Del. 
(Statement as of Jan. 1 1909.) 


Treasurer Pierre S. du Pont, Feb. 11 1908, writes: 


In our investment securities, gy | to $6,414,225, there is included 
$3,055,000 par value of treasury bonds. If these were eliminated from the 
by he yal it would reduce our funded debt from $16,879,000 to $13,- 


COMPARATIVE BALANCE SHEET JAN. 1—E. I. du PONT de NE- 
MOURS POWDER CO. AND Cee eee 











Transfers and passes--. ba gb wbeed rvichs id stab bate AL ahh 
Gross earnings. -.-....--. 10,593,166 10,828,737 9,105,789 8,424,322 
Oper. exp. and taxes*_.. 6,737,460 7,043 882 5,567,411 5,318,369 

Net earnings......_- 3,855,706 3,784,855 3,538 ,378 3,105,953 
Cee eee nce deess “buchnaee OA 40,559 35,694 

Total income_-___._. 3,855,706 3,784,855 3,578,937 3,141,647 

Deductions— 
Interest on bonds, &c.. 1,852,310 1,864,310 1,877,477 1,885,618 
Interest on St. Louis 

Traction funded debt. 500,000 500,000 500,000 500,000 
St. Louis & Suburban 

RR. system bonds-_ 391,000 BEL OO eR oe 

Miscellaneous interest. _ 55,428 Sree: eee 2,297 
Divs. on pref. stk. (5%) 849,160 649,160 649,160 649,160 

Total deductions_-_- 3,647,898 3,427,183 3,026,637 3,037,075 
TEE nb ccede bncmes 207,808 57,672 552,300 104,572 

* Includes depreciation, $527,856 in 1908, $540,182 in 1907, $455,681 in 
1906 and $421,752 in 1905; none charged in former years; also taxes, 
which in 1908 aggregated $632,193 and in 1907 $617,547. 

GENERAL BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— $ $ Ltabilities— $ $ 
Property -.-.-.. 104,352,512 103,683,103 | Pref. shares iss’d 19,983,200 19,983,200 
Pt. stk. available 3, ,000 3,000,000|Com. shs. issued 24,913,800 24,913,800 


do res’ve funds 
First gen. M.bds. 
(employees’ 


badge dep.fd.) 
$15,000 par). 12,000 

Mo. Elec. RR.M 
pur, 5%! bds_ 630,000 
Material & Supp. 225,892 
Cash ....- eae NES 269,824 
Cash for pons 49,210 
Bills receivable. 1,903 
accounts. . 62,800 
Insur.,&c.,prep’d 40,869 
Miscel res 77,961 


600,000 





Funded debt (see 
St. Ry. sec.)_. 59,180,000 59,180,000 


Bills payable... 1,035,937 1,244,500 

Accts, payable. 298,756 §23,261 

islah in taka Matured interest 37,760 144,270 

Div. on pf. stk. 212,290 173,671 

aes dase a Interest accrued 1,014,522 1,014,522 

318,162| Deprec. reserve. 172,418 183.619 

64,903 | Inj. & dam. fund 785,087 571,035 

761,500| Fire insur. fund. 175,371 113,638 
603,719| Mise. reserves... 74,661 41,1 

107,784| Misc. accounts... *166,184 96,928 

ese Profit &losssur. 1,272,985 1,063,251 





Total 


ts. .109,322,971 109,246,804 








Tot. Wabilities109,322,971 109,246,804 


$ Includes taxes not due, $42,303, and sundry, creditors, $66,862, &c —-V. 88, 
D. e 











1909. 1908. 1906. 

Assets— $ $ $ 
Cash, accts. receiv., ma- 

terials&finishedprod’t a@17,626,842 18,298,800 15,453,946 14,636,812 
Investment securities... 06,414,225 4,829,023 5,807,462 zi 943 
OS OS Se 59,638 865,001 851,688 979,866 
Permanent investments 

in manufacturing._.. 49,173,568 46,876,110 44,503,731 41,551,596 

Total assets_........ 74,074,273 70,868,933 66,616,827 61,984,217 

Liabilities— 
Accts. & bills = able__ 494,142 4,921,760 1,790,876 860,451 
Misc. deferred liabilities_ 115,604 52,930 199,768 199,769 
Funded debt... --- b16,879,000 14,432,000 14,274,000 4,517,000 
Pf. stk. (5% cum.) iss’d 14,670,351 14,866,142 23,163,158 

do do _ heldinres’ve/15,642,444 77,651 125,180 1,067,194 
Common stock Issued - - - 25,771,010 24,962,527 23,098,047 

do do held in res’ve{ 27,914,952 61,914 118,341 1,053 824 
Reserve fund, works accli- 

Gent, G6 ~ 6. dence cs 1,204,391 395,461 350,380 62,827 
Profit and loss.......-. 11,823,740 10,385,856 9,929,613 7,961,947 

Total liabilities...... 74,074,273 70,868,933 66,616,827 61,984,217 





a The item of cash accounts receivable, &c., on Jan. 1 1909 includes: 
Cash, $3,683,424; accounts receivabie, $4,464,213; rents receivable, $5,086; 
bills receivable, $269,471; materials and supplies, $6,172,949; finished 
product, $3,031,700; ‘“‘total working capital,’’ $17,626,842. 

b Includes $3,055,000 par value of treasury bonds.—V. 86, p. 859. 


Consolidated Cotton Duck Co., Baltimore. 
(Report for Fiscal Year ending Dec. 31 1908.) 


Chairman §. Davies Warfield is quoted substantially as 
follows: 


In connection with the statement for the past twelve months, which 
covers the period of the aftermath of the panic of 1907, your es 
attention is called to the earning power of the company, when, under such 
adverse conditions, there was imposed upon the management the necess ty 
of cutting down the production of the mills to about a 55% av of 
their full productive capacity for a period of nearly nine months, ‘ When 
we consider that the company, after providing the interest on all bonds of 
constituent companies, amounting to about $425,700, had earnings from 
Specations of $301,226 45 (exclusive of the earnings of the J. Spencer 

urner Co.), one can form an idea of the earning capacity of the. a 
when during three fourths of the year the mills were running only . fede 
over half ae, ape: cies alte pe x ‘ ri C 
ca consideratio e con ons prevailing and the results 

referred ‘stockhold d 


ae ees Sere ae ae 
RAS eM beta KS A 
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The mills of the company ore now running at about 80% of their capacity, 
and in the past few mon certain mills which have been shut down have 
been put in operation. 

The J, Spencer Turner Co., owned by your company, and your selling 
agency, sold during the 12 months $10,889,555 of goods, and after taking 
care of its debentures left $34,435. The Turner Co., under the opera- 
tion of the sinking fund, has retired $155,000 of its debentures out of the 
total of $1,600,000 debentures outstanding, reducing the number of bonds 
outstanding at present to $1,445,000. 





EARNINGS FOR CALENDAR YEARS. 
1908. 1907. 1906. 
Income from sales_._._....___.-..-. $6,772,845 $10,621,387 $9,941,151 
Income from other sources ___._..--- 143,879 67,821 83,673 
PM 8G ia oa n'a wd uewee all $6,916,724 $10,689,208 $10,024,824 


Cost of materials, labor supplies, &c__$5,963,712 $9,319,162 $8,427,427 











Current interest and general expense.. 226,085 239,480 295,516 
re Sl ween awe $726,926 $1,130,565 $1,301,881 
Deduct interest on bonds of constitu- 
ent companies, including first mort- 
Se bonds of the Mount Vernon- 
oodberry Cotton Duck Co.._--.-. 425,700 426,000 392,966 
POG, MINN cies dn oon dde $301,226 $704,565 $908 ,915 
Dividends on preferred stock.._----. (3 %)180,000(6 %)360,000(6 %) 360,000 
Balance (see note below) _......-..- $121,266 $344,565 $548 ,915 


Note.—From the above surplus in 1909 $100,879 has been taken for 
depreciation in the plants of the company for renewals and popes Suring 
the year, $42,908 additional used for the same purpose being charge 
against depreciation reserve account.—V. 87, p. 477, 482. 


Mackay Companies, New York. 
(Report for Fiscal Year ending Feb. 1 1909.) 


The trustees make substantially the following report: 


The Mackay Companies still owns the whole or part of the capital stock 

of 102 prosperous cable, telegraph and telephone companies in the United 
tates, Canada and Europe, including the entire capital stock of The 
‘ommercial Cable Co. and the various companies constituting the land line 

system known as the Postal Telegraph. 

The physical properties of the subordinate companies are maintained in 
excellent condition. All re-construction is charged to operating expense. 
All extensions, improvements and ‘investments are being paid for from 
annual receipts and not by the issue of shares or bonds. 

Rate Agitation.—Owing to the tation which has been going on, par- 
ticularly in England and Canada, for Government Atlantic cables and the 
reduction of rates, Mr. George Gray Ward, Vice-President and General 
Manager of The Commercial Cable Co. on Jan. 14 1909 addressed an 
open letter to the Committee on Foreign and Insular Trade of the New 

ork Board of Trade and Transportation, copies of which have been 
printed for distribution. 

The Commercial Cable Co.—During the year 1908 the earnings of The 
Commercial Cable Co. (which has ped regular quarterly dividends for over 
nineteen years) show a decrease in gross receipts and net profits. This 
was due to the fact that in the spring of that year powerful steam fishing 
vessels operated their deep-sea nets, called trawls, on the bottom of the 
ocean off the coast of Ireland in such a manner as to disrupt the submarine 
cables. The English Government appointed a commission of inquiry, 
which reported in the fall of 1908 recommending that stringent inspection 
be made of these trawling vessels. The interruptions still continue, and 
all the cable companies are affected. 

Profits of ‘Controlled Properties.—Notwithstanding this decrease in the 
gross receipts and net profits of The Commercial Cable Co., and notwith- 
standing the Lee of business throughout the United States, the 
profits which The Mackay Companies might draw from the companies 
which it controls have increased. Economies have more than offset the 
decrease in gross receipts and the service now rendered by the telegraph 
and cable.systems controlled is faster and more efficient than ever before. 

'Extensions.—During the past per additional wires have been strung 
on one of the trans-Continental land lines, and the service of the Postal 
Telegraph Co. has been extended to Tonopah and the mining regions of 
that district in the western part of the United States. An additional trans 
Continental route will be put into operation in 1909 by building from 
Salt Lake City, Utah, to Sacramento, Cal. 

The cost of the submarine cable from New York City to Havana, and 
also the cost of extensions of the land line system during several years last 
pas®, and also the cost of taking the proportion of the increased capita 
stock of the American Telephone & Telegraph Co., have been paid from 
= = of your system, increasing the available income of The Mackay 

ompanies,. 

American Telephone & Telegraph Co.—The Mackay Companies’ holdings 
of stock in the American Telephone & Telegraph Co. are nearly six times 
larger than those of any other stockholder. 

Employees as Stockholders.—The employees of the Commercial Cable 
and Postal Tel ph systems have investedr their savings very largely in 
the shares of The Mackay Companies, their holdings now being about 
$2,000,000 par value. 

The Postal Telegraph Employees Association, formed under the auspices 
of the Postal Telegraph Co. shortly after the strike of 1907, now includes 

ractically all of the employees of that company and has removed all 
urther danger of strikes. 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING FEB. 1. 


1908-09. 1907-08. 1906-07. 
Income from investments in other cos_$3,685,761 $3,830,390 $3,310,32 
Dividends on preferred stock_-_-..-.-- (4)2,000,000 (4)2,000,000 1,744,462 
Dividends on common stock __-_----- (4)1,655,216 (4)1,655,216 (3)1,241,412 











Operating expenses, including transfer 
agents, registrars’ and trustees’ fees, 
office rent, salaries, &c___--.----- 25,027 22,251 24,625 
Balance carried forward_..----.-- $5,518 $152,923 $299,829 
BALANCE SHEET FEB 1 
1909. 1908. 1909 1908. 
Assels— $ $ Liabilities— $ $ 
Investm’ts in other Pref. shares issued 50,000,000 50,000,000 
companies -.--. 92,075,593 92,075,594 | Com. shares issued.41,380,400 41,380,400 
oe eee 190,796 185,277 | Balance, profit... 885,989 880,471 
Total_.......- ‘-92,266,389 92,260,871} ‘Total-..--.. ---92,266,389 92,260,871 
—V. 87, p. 1240. 


National Biscuit Co., New York. 
(Report for Fiscal Year ending Dee. 31 1908.) 


President A. W. Green says in substance: 


General Resulis.—The sales of the oar pe show a falling off during the 
past year, as compared with the preceding year, of 4.71%. This falling 
off in sales is not due to a loss of customers. On the contrary, our books 
show a larger number of customers than we had a ion ago; nor is the falling 
off in sales confined to any particular locality. The losses are qu te evenly 
distributed over the country, showing that such Icsses arise from a general 
cause, namely, the depression there has been in business genera ly during 


e t-year. 

Glockhalders.—The total number of stockholders immediately after organi- 
zation.was about 1,300. The to al number of stockholders at the time 
of issuing the notice for this meeting was 7,726. Of this num er 2,470 
are employees of. the mmeby- Under the plan enabling employees to 
purchase our preferred stock, paying for it in installments, hey. have pur- 
chased 8,203 shares. ‘This is exclusive of a very large amount. of stock, 
both common and preferred, held by our directors. officers and principal 


ers. 
Wiishatons.---Gaventy-tour new imitations of the company’s trad 
and trade names have appeared and have been stopped during the ona 
year; 504 such imitations, which have appeared since the formation of the 
" hee been stopped either with or. without litigation. These 
differen ey tions. have involved over 100 different manufacturers. of 
iscult in this country. 





OPERATIONS FOR YEARS ENDING JAN. 31. 


Year. Sales. Profits. | Year. Sales. Profits. 
a eR eee $34,051,280 $3,292,143|1904 ______- $41,040,496 $3,731,928 
BD i cies 35,651,899 3,302,155/1905 _.____- 39,702,566 3,822,338 
See eaneawe 36,439,160 3,318,355|1906 _..___- 40,722,939 3,954,507 
PTFE 38,625,135 3,670,445/1907 ___..-- 41,802,224 4,101,415 
19GB 6uia i wee 40,221,925 3,689,3838/1908 _.....-. 39,830,826 3,896,610 
IWOe Kawcoon 40,532,115 3,709,516 
1908-09. 1907-08. 1906-07. 1905-06. 

7 NGS Orehee: « o.00 655% $3,896,610 


$4,101,415 $3,954,507 $3,822,338 
P. c. of profits to sales_- (9.78) (9.81) (9.71) (9.63 
Common. dividend----_ (6)1,754,160 (6)1,754,160 (5) 1,461,801 (4)1,169,441 





Pref. dividend (7%)-_-.. 1,786,315 1,736,315 1,736,315 1,736,815 
Balance, surplus. ---- $406,135 $610,940 $756,392 $916,583 
* After deducting $300,000 yearly for depreciation. 
BALANCE SHEET JANUARY 31. 
1909. 1908. 4% 1909. 1908. 
Assets— $ $ Liabilities— $ $s 
Plants, real estate, Preferred stock - - 24,804,500 24,804,500 
Mach.,pats.,&c. ' Common stock - --29,236,000 29,236,000 
(less deprec’n)..53,044,411 53,062,366 | Bonds and mtges. 736,071 856,424 
CO aos 8. Scns 3,694,574 3,292,569 | Accounts payable 
Stocks & secur’jes. 673,611 674,685| andaccruedint. 421,404 431,840 


Acc’ts receivable. 2,854,375 3,297,478 
Raw mat ,sup.,&c 4 554,548 4,219,076 


Total ......-.-64,821,519 64,546,174| Total __...__-- 64,821,519 
As to dividend change, see a following page.—V. 88, p. 454. 
Pressed Steel Car Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President F. N. Hoffstott Feb. 17 1909 writes in sub- 
stance: 


General Results.—The gross sales for the year 1908 were $8,589,422. 
Over 70% of this amount was sold trelgh the first three months. Durin 


Surplus 9,623,544 9,217,410 











£ 
the last nine months of the year the freight car shops were practically idle. 
The net profits were $265,478, all of which resulted from operation of the 
plants gscors $40,292 received from dividends on securities held. The 
profits for the first three months amounted to considerably more than the 
net profits for the entire year. 

At one time during the year there was in the employ of your own and 
subsidiary companies, excepting the Canada Car Co., Ltd., but 10% 
of the maximum number employed by. the same companies duri the 
year 1907. The trade papers show that apart from the cars railroad 
companies ordered built in their own shops, only 39,000 cars were ordered 
in the United States from car builders, as against an average annual 
requirement of, say, 200,000 cars. 

Outlook.—The railroads, our customers, are confronted with reduced 
business and earnings; hampered by objection to the reduction of wages, 
witn little or no encouragement to an increase in rates, and with everything 
cree for construction and operation costing as much or more, and the 
public demands greater now than ever before. 

On the other hand, notwithstanding the cost of the construction of cars 
has been greatly reduced since the industry began, in some cases over 
50%, yet owing to the high cost of materials it is not possible to make 
prices that are specially attractive to the railroad companies at a time 
when their equipment is not fully occupied. 

A moderate amount of business was booked during the last quarter 
which should, if added to during the year, result in profit to your company, 
but it is impossible at this time to predicate any results. 

Dividends.—The earnings of the year were added to working capital and 
during the year a 7% dividend on the preferred stock was paid in four 
quarterly installments. 

Payment of Mortgage Notes.—As it developed that there would be sarge 
cash balances not required in the business, it was decided to anticipate, 
a. 1908, the eighth annual installment of $500,000 due Feb. 1 1909, 
: ome TM eae eaving $500,000 due Feb. 1 1910 and $500,000 due 

eb. ‘ 

Balance Sheet.—In making the inventory the lowest prevailing market 
prices were used. By reason of the diminished output various accounts 
and funds held contingently were found to be unnecessarily conservative 
and the sum of $773,380 released therefrom has been placed to the credit 
of a fund for reserve for contingencies. 

Steel Passenger Car Department.—This branch of the business for the 
first time contributed to the earnings and the business booked for next 
year indicates a continuance of revenue from this source; but as this output 
is not great, the profits at the best cannot amount to a large sum. 

Improvements.—During the year $283,516 was expended in improvements 
and betterments and charged to properties and franchises, practically 
all of this at McKees Rocks Works. By way of depreciation there has 
been credited to - eae = So and franchises during the year $110,000. 

Joliet Plant.—The Western Steel Car & Foundry Co. have leased this 
plant, but, owing to the general depression, was unable to operate the 
plant ata profit. Your company received the regular rental. 

Pennsyloania Car Wheel Co.—These works have been closed the entire 
year, but some orders are now in hand. 

Fidelity Land Co.—This company kept its houses almost fully occupied 
during the year and its earnings were sufficient, together with the proceeds 
of certain securities sold to your company to pay off the remaining $50,000 
purchase-money mortgage, leaving the property free of debt. Its earnings 
should prove hereafter a source of considerable revenue. 

Canada Car Co., Litd.—This compeny has been in successful operation 
during the entire year, with the result that it was possible to pay off al the 
floating debt. Quarterly pectorted. dividends at the rate of 7% per annum 
were begun in October. hree years’7% dividends have accrued on the 
preferred stock and one of these was paid in December. 

Pennsylvania Malleable Co.—The fiscal year of this company ended 
June 30 1908, and while the earnings were not as large as those of the 
preceding year, they were as satisfactory as could be expected. A con- 
siderable business has been booked and the early part of 1909 should see 
this plant running at almost its normal capacity. The Central Car Wheel 
Co. made a loss, so that the entire results of the operation of both companies 
for the year were not as good as anticipated. Your company acquired 
some additional stock in this corporation during the year. 

Western Steel Car & Foundry Co.—The fiscal year of this company ended 
April 30 1908 and the result was so encouraging that it warranted the 
expenditure of $200,000 in re-modeling and increasing the capacity of 
Hegewisch Works, so that when business presents itself, these works will be 
able to turn out 60 either steel or composite cars per day. All improve- 
ments were made fire-proof. 








SALES, PROFITS, DIVIDENDS, &C., FOR CALENDAR YEARS 
1908. 1907. 1906. 1905. 
Gross sales__...------- $8,589,422 $36,443,304 $36,158,586 $19,357,827 
TS cos no middie 265,478 2,907,920 3,381,884 1,106,901 
Deduct— 
Divs. pref. stock (7%)-.- $875,000 $875,000 $875,000 $875,000 
Depreciation & renewals 110,000 865,000 350,000 175,000 
Balance, surplus-----.- def.$719,522 $1,667,920 $2,156,884 $56,901 
Previous surplus- - -.--- 6,413,579 4,745,659 2,588,775 2,531,874 
Net surplus...------ $5,694,057 $6,413,579 $4,745,659 $2,588,775 
BALANCE SHEET DECEMBER 31. 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— 


$ $ 
Common stock...12,500,000 12,500,000 


Props & franchises,26,929,531 26,756,016 
Preferred stock. --12,500,000 12,500, 
2,000. 


Securities owned.. 2,504 2,538,554 


Taxes & insurance 37,219 205) 1st M. 5% g. notes 1,000,000 2,000,000 

Accts. receivabie.. 668,105 4,172,653|Purch.money mtge 310,000 310,000 

Materialson hand. 246, 3,500,153/Accts. & billspay. 169,532 4,570,611 

0 ARIES 2h 2,837, 1,733,486 |Accr.sal’y & wages 37,001 176, 

Accrued interest_- 21,018 46,401 
Accrued pref. divs. 218,750 218,750 
Reserve forcontin. 773,380  -...-.- 
Se 5,694,057 6,413,579~+ 











Total .-_.------ 33,223,738 38,736,067 
. 86, p. 1470. 


— 


is tcesee 0 inches 33,223,738, 38,736,067 
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Manufacturers’ Light & Heat Co., Pittsburgh, Pa. 
((Report for Fiscal Year ending Dec. 31 1908.) 


President H. B. Beatty says in substance: 


Wells.—During the year 79 wells were drilled, of which 49 were produc- 
tive of gas, 13 of oil and 17. non-productive. Eighteen gas wells and 7 
oil wells were abandoned. During the year 18 shallow wells were pur- 
chased, 15 being in new territory in Jefferson County, Ohio, and 3 in the 
New, Castle Distigs. The total number of wells in operation on Dec. 31 
1908 was 1,265. here was a total of 53 miles of pipe laid during the year. 

Leaseholds .—The oe, now holds under lease 474,987 acres of gas 
and oil territory, situated in Pennsylvania, Ohio and West Virginia; 109,461 
acres are operated and 365,525 acres are held in reserve. 

Consumers .—The total number of consumers is 69,200, intrease 3,017. 

Earnings .—The total peng — for 1908 were $4,709,026, or $285,777 less 
than for 1907. Our earnings from gas to factories decreased $349,558, due 
entirely to the business depression. Sales of oil, $341,033, show an in- 
erease of $112,045. Production for the year averaged 524 bbls. per day. 

Late Barnings.—The earnings for Dec. 1908 were $505,409, within 
$1,000 of the-highest December earnings in the history of the company, 
and over $65,000 more than a year ago. The Jan. 1909 earnings indicate 
a corresponding increase. 

Contract.—Under the contract with the Colonial Trust Co., made in Dec. 
1906 (V. 83, p. 1594), a commission was to be paid in monthly installments 
without interest, extending over entire period of five years. ce charged, 
as id, to our operating expenses, it does not appear in our statement 
of liabilities. The amounts as paid are shown under the caption ‘‘interest 
and discount.’’ The amount due during 1909, 1910 and 1911 is $240,000. 

Investments, &c.—Of the $549,857 charged on our books as improve- 
ments, $338,549 was in payment of pump stations and pre lines, &c., 
begun prior to Dec. 31 1907, as noted report for 1907 (V. 86, p. 478). 
Of the $460,000 referred to, there still remains unpaid $191,456, which is 
to be paid from our “improvement fund” of 1909 in twelve equal install- 
ments. Our company has the use of the pipe line, but the title does not 
vest in the company until the whole amount is paid. 

Surplus.—Excluding the cost of drilling new wells and including only 
the value of the new material placed in such wells, there has been a net 
increase in the assets during the past year for improvements, betterments, 
extensions and new wells of $449,081, and there been a net decrease 
2 nat Ss $1,270,455, making a total surplus for the year’s operations 

Construction in 1909.—In order to ay the best results from a large number 
of wells in the Proctor and Iuka fields in West Virginia, a pumping station 
should be built this year. This would probably cost us $180,000. We 
now reach all our main fields with large lines except Jefferson and Armstrong 
counties, Pa., and Lewis County, W.Va. We do not expect to do anything 
towards a line to either point this year. 

Prospects.—Our drilling operations have developed nothing unfavorable 
as to the future supply of gas, and the board believes that an ample supply 
of for years to come can be obtained from our present poidings by 
proper development. We start the new year with an increase of oil pro- 
duction and all indications point to an increase for the coming year by the 
drilling of additional wells in developed territory. 


RESULT OF OPERATIONS FOR CALENDAR YEARS. 
(The Manufacturers’ Light & Heat Co. and ts affiliated companies.) 
1908. 907. 1908. 























Recetpis— : 1 : a 
* s 
Gesaeies . ind ok. 4,301,228 4,699,465|Chgd.to profit &loss 27,641 7,372 
See oe 341,030 228,985) Drilling new wells.. 176,856 423,234 
Electricity sales_... 37,783 37 ,022 | Interest and discount 318,291 319,948 
Aftificial gas sales__ 1,060 939 | Int. & tax on bonds. 449,317 498,631 
Water sales........ 1,673 781 
Other sources _____- 26,252 27,101| Totaldeductions.. 972,105 1,249,185 
Income available_1,851,007 2,015,601 
Total gross earns_4,709,026 4,994,803 | Div. due other own- 
Exrpenses— ers of affiliated cos. -..--- 2,686 
Operating expenses_1,359,784 1,378,612/| Drilling wells begun 
Changing construc... 28,925 96,584 before Jan.11908_. 131,471 —----- 
Gas purchased -__--__ 436,822 210,918 
Se oclualle d aes 60,382 43 903 Balance, surplus-_-1,719,536 2,012,914 
Total op. & taxes_1,885,914 1,730,017 
Net earnings_-____ 2,823,112 3,264,786 | 
CONSOLIDATED BALANCE SHEET DECEMBER 31. 
(Manufacturers’ Light & Heat Co. and its affiliated companies.) 
1908. 1907. 1908. 1907. 
Assets— S$ $ Liabilities— $ 3 
Préperty .....-6<2 36,906,513 36,356,656 | Capital stock. __-_ 21,500,000 21,500,000 
Treasury stock... 628,600 28,600 | Bonds, less sink.fd. 6,645,000 7,433,500 
SI cs Resin sates hed 333,680 406,805 | Bills payable... -__ 3,423,846 3,831,592 
Accts. receivable.. 527,737 553 ,072 Accounts payable. 128,894 233,054 
Bills receivable. -- 24,408 26,723 | Acer. int. on bonds 94,572 92,927 
| Accr. tax on bonds 89,354 62,242 
| Security deposits - - 85,122 83,928 
(POMOIE coos ac 6,454,149 4,734,613 
pi pte 38,420,938 37,971,856! Total......__-- 38,420,938 37,971,856 
—V. 87, p. 1240. 


Consolidated Power & Light Co. of South Dakota, Dead- 
wood, Lead, S. D. 


(Financial Statement Dec. 31 1908.) 
We have been favored with the following: 


Organization.—This company was incorporated March 10 1908 in Maine’ 
and on May 1 1908 took over the property of the Consolidated Power 
& Light Co. of South Dakota ap vomiting: corporation), the reorganization 
committee having been C. N. Mason, N. E. anklin and S. Z. Mitchell, 
62 Cedar St.. N. Y. The company does a general power and lighting 
business in Deadwood and Lead. Its plant consists of three Curtis turbine 
generators (5,000 h.p. capacity), transmission lines, &c. 

nder the reorganization plan dated Nov.15 1907 the holders of the $1,000, - 
000 bonds of the old company were offered par in the new bonds: holders of 
the $450,000 old pref. stock were offered 20% in new pref. and 50% in new 
common, and holders of the $1,050,000 old common were offered 10% in 
new common. All old stockholders, also, were permitted to subscribe at 
$30 per block, consisting of $100 preferred and $200 common, for $500,000 
RS: stock and $1,000, common s to the extent of one such block 
or every three shares of their respective holdings of either class.—Ed.] 

Capital Stock.—Authorized: $2,000,000 common; $1,000,000 preferred 
6%, cumulative from Jan. 1 1910. outstanding: $2,000,000 common; 
$795,000 pref. Par, each class, $100. Dividends paid on preferred: 
14% for five months ending Sept. 10 1908; % of 1% for three months 
ending Dec. 31 1908; or at the rate of 3% per year. Par of all shares $100 

Bonded Debt.—$1,000,000 first sinking fund $1,000 gold 5s, dated June 1 
1908, due June 1 1928; but subject to call on interest dates—during five 
years ending May 31 1918 at 101; during next five years at 103; thereafter 
until maturity at 105 in each case with accrued interest and on 60 days’ 
notice; interest Dec. and June at Standard Trust Co. of New York, trustee. 
Sinking fund, beginning March 1 1911, $20,000 annually in_semi-annual 
ae after 91,500,000 bonds are outstanding, 1 1-3% of outstanding 

Authorized bond issue, $3,000,000, but bonds in excess of the $1,000,000 
now a can be issued only for unencumbered extensions, improye- 
ments and additions (or as representing same, stocks and bonds of com- 
panies doing an ‘electric, gas or street railroad business in South Dakota) 
to an amount equal at par to 85% of the cost of such. extensions, &c., but 
only provided the net earnings of the gy ms available for interest pay- 


nts shall for the’ pre 12 ve aled 10% on all bonds 
outstan ing and theh eataehe co be teen: necgnenditheds 

Transfer Agent.—Standard Trust Co. of New York. 

Be big Hee » E. Franklin, Pres. & Treas.; Harris) Franklin, Vice-Pres,; 
M..M. Wheeler, Sec. & Asst. s.; Donald Ao Ores Ernest May, 
R. H. Driscoll and Henry Schnitzel, all of Deadwood: C. C. Tegethoff, N. Y. 
Annual meeting: fourth Saturday in:January.' Offices: Deatiwood, S. D 
and ‘Portland, »Me. 


EARNINGS FOR EIGHT MONTHS ENDING DEC. 31 1908. 

Gross earnings...............2 $141,308 | Deduct— 
Operating expenses._......._- 74,130| ‘Interest on bonds___...._.. 
———-|_ Pref, dividend (rate 3% . per 


TONS CPEB ss. sce innwavevae $67,178 annum) (2%) ....--..-.«« 15,900 
Interest on deposits, &c......--. 23,967 Sen 
R ———]| Total deductions. ........... $59 233 
Total net income.........-.. “suo Cs cncdhdnmeiaened $11,912 


Deprecation 

zIncludes $2,562 received from dividend No. 1 (14%) on $205,000 preferred. 
held by trustees. The $1,537 received from dividend No. 2 (% of 1%) on said 
stock, paid Jan. 8 1909, will be included in the 1909 statement. 


COMPARATIVE BALANCE SHEET. 











Dec.31'08. May 1'08 Dec,.31'08. May 1’08. 
Assets— Liabilities— 

Se re 3,833,263 3,823,009|zCommon stock----.2,000,000 2,000,000: 
Supplies .. .--.--.-- 12,511 11,122|zPreferred stock.... 795,000 795,000 

Insurance prepaid -- 570 800| First Mtge. 5% bds_1,000,000 1,000, 
Accts. receivable... 47,747 30,004 | Notes payable ---- -- eke 87,538 
Reorganization com- Accounts payable... 15,007 23 370 
mittee fund... 49,826 150,000] Acerd. int. & taxes _- 6,750 10,047 
GE Gs ohcwdsn aden 26,389 3,961| Miscellaneous -----_- 3,637 14,670 
BRRIIE os wn 0 ens oe 149,912 138,000 
Total assets. ...-- 3,970,306 4,018,895| Total liabilities___3,970,306 4,018,895 





zOf the outstanding stock $205,000 of the pref. and $566,000 of the common 
are held by trustees for the benefit of the company. 


—_—_— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alaska Central Ry.—Bondholders’ Agreement.—The agree- 
ment dated Jan. 15 1909 under which the committee, con- 
sisting of John R. Thompson, James T. Gardiner and Frank 
G. Wright, all of Chicago, is asking deposits of the $4,000,000 
bonds issued under (second) mortgage dated Apr. 1 1905, 
provides in substance: 


Whereas, the company on Mch. 1 1903 executed a first mortgage to secure 
bonds, of which $1,575,000 were issued, and on Apr. 1 1905 executed a 
second mortgage to secure bonds not exceeding 330,000,000, of which 
$4,000,000 have been issued; and, whereas, all the first mortgage bonds of 
1903, except $98,000, have been deposited with the trustee of the second 
mortgage; and, whereas, there are still outstanding of the hands of various 
holders unpaid coupons detached from said first mortgage bonds to the 
amount of $176,700; and, whereas, the holders of said $98,000 first mort- 
gage bonds and said gS coupons claim that said bonds and coupons 
are a first and prior lien upon the property ahead of the said $1,477,000 
first mortgage borids deposited with the trustee in said second mort P 
and, whereas, default has been made in the payment of interest on 
said first and second mortgage bonds; and, whereas, in the foreclosure 
ceedings pending in Alaska the second mortgage trustee is asserting that 
the said mortgage is a lien upon the property of the Tanana Railway Con- 
struction Co., and the Construction company is resisting said contention, 
and claiming that under the construction contracts it is entitled for con- 
struction work to additional second mortgage bonds to i): extent of at 
least $1,000,000; 

Now, therefore, the committee is hereby appointed with authority. (1) to 
act in wy | manner in its discretion for the protection of the second moraage 
bonds; also (2) in its discretion to compromise or to recognize and ide 
for, either wholly or in part, the claims of the holders of the said $98,000 
of first mortgage bonds and the said $176,700 first mortgage cou : 
(3) to adjust said controversy, in whole or in t, with the Tanana ° - 
way Construction Co., and to consent to the issuance to the Const 
company of additional second mortgage bonds to the extent that the com- 
mittee shall find that the railway is indebted to the Construction company 
under said construction contracts, and to consent to the dism of said 
Construction company as a party defendant in said proceedings. (4),, 
negotiate with all parties in interest to the end that said proceedings pend- 
ing in Alaska be promptly terminated; or (5) to consent to the entry ofa 
final decree in said proceedings an early sale of the property. In case 
the committee purchases the property,it may convey the property to a new 
company incorporated under its direction, or may otherwise dispose of 
said property in its discretion. 

‘Any matter or question may be submitted to the bondholders at a meet- 
ing of which proper notice shall be given, and any such matter or ques- 
tion shall be determined by a vote of the holders of a majority of the de- 
posited bonds present at such meeting, in person or by proxy, and such 
determination shall be binding upon all parties hereto. 

The committee may at any time terminate this agreement whenever 
it shall think best so to do, and this agreement shall terminate whenever 
the termination thereof shall be requested in writing by the bondholders 
representing three-quarters in amount of the bonds deposited hereunder. 
But the termination of this agreement shall not affect any provisions, 
assents, acts, agreements or proceedings, whether of a my °° nature or 
oth , that the committee or the depositary has made, done or insti- 
tuted prior to such termination. 

This agreement shall take effect and be operative upon the bondholders 
who are parties to this agreement, irrespective of how many of said second 
mortgage bonds are owned or represented by them.—V. 88, Dp. 451. 


American Railways, Philadelphia.—O/fer to Purchase.— 
See Interstate Railways below.—V. 88, p. 293. 


Asheville (N. C.) Rapid Transit Co.—Sale Conjirmed.— 
The sale of this company’s property for $25,000 on Dec. 8 
1908 to R. 8S. Howland, representing certain bondholders. 
was confirmed by Judge Ferguson at Asheville on Feb. 3. 


This property (which should not be confounded with the Asheville 
Electric Co.) consists of 3 miles of electric railway extending to New 
and includes also Overlook Park. Outstandin 


capitalization reported . 
$200,000 stock and $125,000 bonds. We are informed that the ag 
will be divided between the Weaverville Electric Co. and the Sunset PB 
Co. ee popuryyes to be issued by these two companies will be 

upon . 

Atlanta Birmingham & Atlantic RR.—Collateral for Join} 
Notes.—The November coupon was paid on the $8,000,000 
of collateral trust four-year 5% gold notes due May 1 1910 
(subject to call at 101 and interest on any interest date; 
Trust Company of America, New York, trustee), which 
were made jointly with the Atlantic & Birmingham Con- 
struction Co., but in view of the embarrassment of the rail- 
road the following is of interest (compare V. 83, p. 35): “ 


Collateral at Present Deposited to Secure Joint Notes. 





Collateral Security— Deposited. Out of 
A. B. & A. RR. common stock..........--.-.--- $17,000,000 $25,000,000 
Pref Oils Seed nthe ehs an cne +e wae 5,600,000 10,000,000 
Dt Pn, ci. a caw cmandeetine bed d ak bee 5,006,000 14,443,000 
A. B. & A. RR. espment No nci sn ai tna se'a tr soil 1,026,000 1,026 on 
Brunswick SS. Go. (V..88, p. 453) stock._._____ 17100000 (V.87.p.61 ) 
ist prortenae © 7° bonds, as earned.........--. 1,100,000 1,100,0 
Birminghan 1 & Iron Co, (see a subsequent 
ge.—Ed.) stock (subject to $2,000,000 5% 
nds of Birm. Iron Co, and $2,159,000 bonds 
of Birm. Iron & Coal Co.; V...85, p. 1404;.V. 
i i WE. oo dah e chin apadegnathnhanaae ce 5,000,000 5,000,000 





As to outstanding bonds of the Birmingham Coal & Iron. 
Co. see “Industrials” in this issue. 
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@ Foreclosure Suit.—The Old Colony Trust Co. of Boston, 
as trustee, on Feb. 18 filed a bill in the United States Circuit 
Court to foreclose the mortgage of 1906 under which $14,- 
443,000 bonds are outstanding. 

Construction Claims.—The following claims of contractors 
for construction work on the road were filed in the United 
States Circuit Court at Atlanta, Ga., last week, a first lien 


being claimed on the properties of the road: 

Lane Brothers of Virginia, $106,000; Callahan Construction Co. of Ten- 
nessee, $85,000; C. D. Smith Co. of Tennessee, $136,650; American Bridge 
Co., $55,000; total, $385,650.—V. 88, p. 451, 293. 


Baltimore & Ohio RR.—Cincinnati Hamilton & Dayton 
Matter Under Consideration.—The directors, it is understood, 
are considering the question of acquiring control through a 
voting trust or otherwise of the Cincinnati Hamilton & Day- 
ton system, or some portion thereof, provided no legal diffi- 
culties stand in the way.—V. 88, p. 451, 157. 


Boston & Maine RR.—See New York New Haven & 
Hartford RR. below.—V. 88, p. 373, 157. 


Buffalo Rochester & Pittsburgh RR.—New President .— 
Adrian Iselin Jr., Vice-President, has been elected President 
to succeed the late Arthur G. Yates. W. I. Noonan, Gen- 
eral Manager, has also heen elected Vice-President to succeep 
Mr. Iselin. Mr. Noonan will have active management of 
the road, with headquarters at Rochester. 


Quarterly .—Earnings for the 3 and 6 months ending Dec. 31: 
hree Oper. Oper. Other Total Balance 


onths— Revenue. Income. Income. Deductions. Surplus. 
Se $1,835,266 $559,609 $109,910 $453,649 $215,870 
\ er 2,128,111 491,908 255,520 428,295 319,133 
Siz Months— 
Sid d civ etbinw $3,732,299 $1,036,950 $178,157 $887,718 $327,389 
| RSS SUES 4,453,192 1,273 ,834 438,101 852,099 859,836 
—V. 87, p. 1357. 


Canadian Pacific Ry.—Reported Sale of Stock.—The Lon- 
don correspondent of the “Financial Post’? of Toronto is 
authority for the statement that the company has marketed 
in London $3,984,000 common stock, raising the amount out- 
standing to $150,000 ,000. No official confirmation isat hand. 
—V. 88, p. 157. 

Charleston (S. ©.) Consolidated Ry., Gas & Electric Co. 
—Called Bonds.—Charleston City Ry. first mortgage bonds 
Nos. 286, 494, 536, 554, 580, 592, 828, will be redeemed by 
the Mercantile Trust & Deposit Co. of Baltimore, trustee, at 
105 and interest on Mch. 1.—V. 81, p. 1789. 

Chicago & Alton RR.—Called Bonds.—Twenty-one ($21,- 
000) wg ag: Rg! Bridge Co. bonds will be paid April 1 


1909 at the t National Bank, No. 2 Wall St., N. Y.— 
V. 88, p. 293, 157. 
Chicago Bur n & Quincy RR.—Sale of Bonds.—The 


First National Bank, J. P. Morgan & Co. and the National 
City Bank, all of New York, and Lee, Higginson & Co. of 
Boston offered this week, at 99%, $15,000,000 general 
mortgage 4% bonds due March 1 1958, being part of an is- 
sue of $300,000,000 authorized under the a dated 
March 2 1908 and executed to the Central Trust Co. of New 
York and Oliver M. Spencer, trustees. It was announced on 
Feb. 17 that the applications were already so large that no 
more could be received. This makes $31,000,000 of the 


bonds outstanding (compare V. 86, p. 1342, 1466). 
Abstract of Letter from President Geo. B. Harris to J. P. Morgan & Co. 
The $15,000,000 4% bonds sold by you for account of this company 
are issued as follows: $1,125,000 to reimburse the treasury for a like 
amount of Atchison & Nebraska RR. 7% bonds which matured and were 
paid on March 1 1908; $6,000,000 under the second subdivision of Sec. 4 
of Art. 1, to reimburse the treasury for expenditures heretofore made, and 
$7,875,000 under the terms of Sec. 5 of Art. 1.—V. 88, p. 157, 293. 


Chicago & Milwaukee Electric RR.—Foreclosure oj Illi- 
nois Division Mortyage.—The Merchants’ Loan & Trust Co. 
of Chicago, as mortgage trustee, has filed a bill in the United 
States Circuit Court for the Northern District of Illinois, 
Eastern Division, to foreclose the Illinois division mortgage 
of 1902, under which $4,000,000 bonds are outstanding, 
the January 1908 and January 1909 coupons on which are 
in default. 

Milwaukee Line Opened.—The line between Evanston, 
Ill., and Milwaukee, Wis., was put in operation on Feb. 8, 
the running time being 2 hours and 15 minutes.—V. 88, 
p. 374, 158. 

Chicago & North Western Ry.—Bonds to be Paid.—The 
Outstanding $1,600,000 first mortgage 5% bonds of 
the Ottumwa Cedar Falls & St. Paul Ry. will be paid at 
maturity on March 1 at the company’s office, 111 Broadway, 
New York.—V. 88, p. 374, 294. 


f Chicago Railways.—Rehabilitation.—The official valua- 
tion placed on the “whee tee? under the terms of the city ordi- 
nance was, on Feb. 1 1907, $30,779,875. Additions and 
improvements had increased this amount on Dec. 1 1908 
to $37,952,786, and Chairman Henry A. Blair states that 
when the proceeds of the $6,000,000 bonds recently sold 
have been expended, it will amount to at least $44,779,875. 
The Chicago papers state that during the year ending Feb. 1 
1910 the expenditures on this account will aggregate $11,- 
096,988, as follows: 
112 miles track, including Fg new car stations. -_..$1,510,165 
special work. _.....--- $5,040,000|Car shops. ___._._.____. 350,000 
350 double-truck pay-as- New rotaries for sub-sta’ns 450,000 
you-enter cars.....--- 2,100,000| New trolley construction. 363,840 
New underground system. 1,252,983 


¥ Possible Merger.—A joint committee of the Chicago Rail- 
ways and Chicago City Ry., it is stated, is considering the 
question of merging the systems. Certain interests in the 


former Company, it is understood, desire to postpone the 
matter until 1911, when the Railways Company will have 
completed its work of rehabilitation—V. 88, p. 451. 











Chicago Southern Ry.—Foreclosure.—The Girard Trust 
Co. of Philadelphia, the mortgage trustee, brought suit in 
the United States Circuit Court at Chicago on Feb. 11 to 
foreclose the first mortgage, default having been made on 
the interest due July 1 1908 and Jan. 1 1909. The bonds 
are guaranteed 4 the Southern Indiana Ry. 

Committee.—The following committee has been organized 
to represent the bondholders and syndicate subscriBers, 
and to act in co-operation with the Hodenpyl protective 
committee for the Southern Indiana first mortgage bonds, in 
either reorganizing or disposing of the property: 

Charles D. Smithers and Anton G. Hodenpyl, New York; Melvin B. John- 
son, Cleveland; E. K. Boisot, Vice-President of the First Trust & Savings 
Bank, Chicago, and John E. Blunt Jr., Manager of the bond de ment 
of the Merchants’ Loan & Trust Co. Byrne & Cutcheon, New York, and 
James C. Hutchins, Chicago, are general counsel for the committee, and 


a ar and Merritt Starr counsel for the syndicate subscribers. 
—V. 87, p. é 


Chicago & Western Indiana RR.—Called Bonds.—Eighty- 
five ($85,000) general mortgage bonds of 1882, drawn for 
redemption, are payable on March 1 at 105 and interest at 
office of J. P. Morgan & Co.—V. 88, p. 374. 


Cincinnati Hamilton & Dayton Ry.—Sce Baltimore & 
Ohio RR. above.—V. 88, p. 230, 158. 


Cleveland Southwestern & Columbus Ry.—New President. 
—F. E. Myers of Ashland, O., was recently elected Presi- 
dent and L. J. Wolf of the Mandlebaum-Wolf syndicate 
was made Chairman of the board. P. A. Myers and L. J. 
Wolf have been elected directors to succeed George N. 
Chandler and J. F. Harper. 

New Line.—The new line from Seville to Mansfield, 42 
miles, has been completed.—V. 88, p. 294. 


Colorado Midland Ry.—New President.—Daniel Willard, 
Second Vice-President of the Chicago Burlington & Quince 
RR., has been elected President, to succeed Frank Trumbull. 
See new directors in V. 88, p. 451. 


Colorado & Northwestern Ry.—Joreclosure Sale March 29. 
—This property is advertised to be sold under foreclosure of 
the $1,000,000 mortgage, United States Trust Co., New 
York, trustee, by Special Master George F. Bartlett Jr., 
on March 29. Teauk price, $250,000.—V. 85, p. 864. 


Colorado & Southern Ry.—New  President.—George B. 
Harris, President of the Chicago Burlington & Quincy RR.. 
has been elected President to succeed Frank Trumbull 
also Chairman of the Board succeeding Grenville M. Dodge 

Directors.—The board, has been reorganized as follows 
the interest of the C. B. & Q.: 

New gh mr ag F. Baker, J. W. Blythe, W. P. Clough, George 
B. Bare, James J. Hill, James N. Hill, Darius Miller, E. T. Nichols and 

Old Directors Elected—James Campbell, Walter S. Crandell, H. E. Hunt- 


ington, WilliamgShillaber, T. P. Shont,s Henry Walters, Henry H 
Wehrhane, L. C. Weir and B. F. Yoakum.—V. 88, p. 157, 100. 


Delaware Lackawanna & Western RR.—Tunnel Opened.— 
The new tunnel, % of a mile in length, through Bergen Hill 
was opened for traffic Feb. 14 and will be used exclusively 
by east-bound trains. It is double-tracked.—V. 87, p. 1419. 


Denver & Rio Grande RR.—Sale oj Bonds.—It was an- 
nounced on Thursday that Blair & Co., William Salomon & 
Co. and William A. Read & Co. had purchased in hehalf 
of themselves and associates an additional $5,000,000 ‘first 
and refunding mortgage’”’ 5% bonds, the proceeds of which 
will be used in the purchase of equipment, improvements, 
&e., and that the entire amount has been largely oversub- 
scribed privately at the subscription price of 93 and interest. 
This makes $22,500,000 of the issue outstanding. (Com- 
pare V. 88, p. 52, 100, 294.)—V. 88, p. 294, 100. 


Dominion ‘Power & Transmission Co.—Zarnings.—For 


calendar years: 
Earnings and Expenditures of Dominion Power & Transmission Co. 


Cal. Net Bond Dividends Balance, 
Year— re Interest. Paid. Surplus, 
SURG iiies ck cue depnuannn $249,193 $125,000 $110,946 $13,248 
TOE Ghekkek hWadutivesiven 319,403 97,542 212,490 9,371 
Earnings and Expenditures of Properties Owned or Controlled. 
Cal. Gross Operating Bond Balanee, 
Year— Earnings. Exrpenses. Interest. or Divs. 
DO li a fons tn bh hein ae $1,600,321 $974,641 $323 ,057 $302,623 
1007. -cusccaeaannee ae 1,461,757 825,974 296,342 339,441 


Duluth Rainy Lake & Winnipeg Ry.—Canadian Northern 
Men Elected.—At the annual meeting on Feb. 3 the following 
board of directors was elected, all new men except Mr. Cook, 
and the first three named representing, it is said, the Cana- 
dian Northern: D.R. Hanna of Toronto (Vice-President of 
Can. Nor. Ry. Co.), L. W. Mitchell and D. J. Morton of 
Winnipeg and Wira H. Cook and W. D. Railey of Duluth. 
Compare V. 87, p. 1605, 1664. 


Eastern Ohio Traction Co.—Call for Deposit of Divisional 
Bonds.—J. R. Nutt and Frank H. Ginn, both of Cleveland, 
as a committee representing the bonds of the Cleveland & 
Chagrin Falls Electric Ry., namely $200,000 1st 6s and 
$100,000 2d M. 5s, in default for some two years past, 
are asking the holders to deposit their bonds with the 
Citizens’ Savings & Trust Co., Cleveland, with a view to fore- 
closure.—V. 85, p. 40. 


Erie RR.—Authorized to Issue New Collateral Bonds.—The 
Public Service Commission, Second Division, at Albany on 
Feb. 13, by a vote of three to two, granted the company per- 
mission to create an issue of $30,000,000 of 30-year 5% 
collateral trust bonds, but on the condition that the holders 
of at least 90% of the $11,380,000 coupons falling due 
during a period of five years on the $35,885,000 “‘gen- 
eral lien” bonds and the $21,015,000 convertible bonds in 
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the hands of the public shall exchange said coupons before 
Aug. 1 next for an equal amount of the new bonds. 


The company reports $45,342,000 of the general lien bonds and $22,- 
000,000 of the convertible bonds as outstanding, but of these amounts, it is 
now stated, $9,457,000 and $985,000, respectively , have never been sold, 
the major portion thereof, if not the entire amount, being on deposit as 
part collateral for the 3-year note issue of 1908 below mentioned.—Ed.] 


The last annual report stated that provision had been made 
to purchase all coupons on the company’s bonded debt as 
they mature, to and including July 1 1909, and it is under- 
stood that when purchased they will be exchanged for the 
3-year 6% notes of the $15,000,000 issue of 1908 (of which 
$10,500,000 are: already outstanding), and that the 
latter will in turn be exchanged for the new collateral trust 
bonds as permitted by Section 6 of the present order of the 
Commission. The remainder of the authorized issue of 
collateral trust bonds may be issued at not less than 8714% 
on account of further improvements and additions. 

The stipulations of the Commission, as given in a pre- 
liminary memorandum, are as follows: 


1. A collateral trust indenture shall be prepared and submitted for ap- 
proval to the Commission. 

2. An equal amount of the bonds may be exchanged for coupons fall- 
ing due from Jan. 1 1909 to Jan. 1 1914 inciusive, upon the general lien 
bonds and convertible 4% bonds to the amount of $11,380,000, provided 
that the exchange shall be upon the basis of par value of bonds for face 
value of the coupons, without payment of premium or commission by the 
company, and that an exchange of such bonds for such coupons shall be 
effected for not less than 90% of said coupons to the amount of $11,380,000 
before Aug. 1 1909; and if such exchange shall not be effected before 
— 1 1909, and before any of the remaining bonds now authorized shall 
be issued or used, the whole order shall cease to be effective or in force. 

3. That the company shall set aside and expend from income every six 
months for improvements and additions to the property, as per the schedule 
of improvements and additions filed in the case, an amount equal to the 
interest so refunded which has accrued during such period of six months, 
and that this shall continue during the five-year period covered by the in- 
terest coupons so refunded. 

The intent is that this extension and funding of interest shall be fully cov- 
ered by improvements and additions to the railroad property at the end 
of the five years. This provision also applies to notes hereafter used to 
fund any interest obligation of the company prior to Aug. 1 1909, if such 
notes are exchanged for the bonds authoriz The notes referred to are 
those authorized, by the Commission in its order of March 31 1908. 

4. That if such amount, equal to the accrued interest refunded, shall not 
be so expended for improvements or additions.in the manner and within 
the time specified, the difference between the amount of interest accrued 
which has been refunded by exchange of bonds for coupons, or such here- 
afte rissued notes, may be ordered by the Commission to be expended for 
imaprqremente or additions within a period of not less than three months. 

. That new bonds to the amount of $10,500,000 may be exchanged for 
notes authorized by the Commission on March 31 1908, for a like amount 
of such notes heretofore issued or contracted to be issued, the exchange 
to be par value of bonds for face value of notes, exclusive of any remaining 
unpaid interest on thet notes which shall be paid from the company's 
bane ar gt Upon like terms, bonds equal to the face value of such notes 
issued before Aug. 1 1909, in addition to those heretofore issued or con- 
tracted to be issued, may be exchanged for such additionally issued notes. 

6. The compeny shall not issue any of the notes authorized by order of 
the Commission of March 31 1908 after Aug. 1 1909. 

7. The bonds remaining under the issue now authorized may be sold for 
not less than 874% of their par value, and the proceeds thereof must be 
used for improvements or additions specified in the schedule on file or for 
such other improvements or additions as may be substituted by special 
order of the Commission, or for discharging or refunding principal obliga- 
tions falling due. 

8. The collateral trust indenture shall contain these conditions and a 
suitable clause covering any failure of the company to pay for the improve- 
ments or additions specified out of the income to an amount equal to the 
interest so refunded. 

9. The company shall make full and detailed report to the Commission 
of its action and operations under the order every six months. 

10. A period of thirty days is given to the company in which to file its 
acceptance of the order. 


The following is understood to be substantially correct 
(compare V. 87, p. 1420): 


We have put into the property in the last few years upward of $16,000,000 
that has not been capitalized—$8,154,381 c against income and $8,- 
345,829 charged to capital account and not yet represented by any bonds. 
In seeking to capitalize these expenditures we are asking the assistance of 
our bondholders instead of outside investors, believing that we can get such 
assistance from the bondholders on much more favorable terms. As you 
will notice, the coupons are to be exchanged for the new bonds at par, 
whereas for the balance of the issue not consumed by the funding of the 
coupons or the of the 3-year notes, the Public Service Commission 
fixes a net price to the company of 87 4 

We have awaiting completion on the Erie & Jersey RR. and the Genesee 
River RR. lines and others any improvements in the shape of cut-off 
and low-grade lines into which we have put millions of money (V. 87, p. 
1244, 1245). Weare not yet in a position to reap the benefit of these im- 
provements because it will require several millions to complete them, and we 
do not feel that we can take the amount n to complete them from 
operating income. Therefore we are undertaking to defer the interest on 
the general lien and the convertible 4% bonds and to put the equivaient 
amount into the completion of the improvements in question, so that at 
the end of the five years the road will be in a position to take up all its 
ems oy and operate at a profit. 

There is hardly any question as to our ability to do this. In every year 
from the reorganization until last year the Erie showed a surplus, including 
coal properties, of from $4,000,000 to $7,000,000 over its fixed charges. 
Last year, on account of the extraordin conditions, there was a deficit, 
but the first six months of the current fi year show a surplus from opera- 
tion, and when the revenues from its coal are taken in there is a surplus of 
$2,000,000 for the six months. This Is after all the interest has been paid, 
including that which it is now proposed to defer, so that I do not think 
there is any reasonable possibility of our being unable to put the required 
amount into the property out of income from year to year. 

So far as obtaining the consent of the holders of the general lien and the 
convertible 4% bonds to the deferring of their interest is concerned, the 
road has proceeded up to this time on the ea 2 that the arrangement was 
one which would appeal to the bondholders. The holdings are so scattered 
that it was not p ble. to obtain the sentiment of any material proportion 
of them in advance. The road will have to approach its bondholders 
through advertisement. 


Car Trusts.—During the past five years the company has 
expended for cars and locomotives about $31,000,000, upon 
which car trust obligations were issued amounting to about 
$25,000,000. Of these car trusts there remain unpaid 
about $15,000,000 falling due in installments during the 
next ten years, these installments being heaviest in the earlier 
years and becoming less thereafter. In order to relieve the 
company from the burden of providing for the large payments 
maturing in the early part of the period mentioned, the 
company has under consideration a plan for refunding a 
portion of the car trusts so as to spread the payments more 
uniformly.—V. 88, p. 231, 100. 

Evansville Railways Co.—New President.—W. L. Me- 
Curdy has been elected President to succeed W. L. Sonntag, 
who resigned.— V. 86, p. 1100. 





Fort Smith Light & Traction Co.— Notes Called. —Thirty- 
one of the 10% coupon gold notes dated March 1 1907, of 
the par value of $100, and ten of the par value of $1,000. 
(total $13,100), have been drawn for redemption on March 1 
at 105 at the office of the Knickerbocker Trust Co., New 
York, trustee.—V. 83, p. 213. 


Georgia Railway & Electric Co., Atlanta.—Bonds Author- 
ized.—The stockholders have duly authorized the new 
$20,000,000 bond issue. See V. 88, p. 158. 


Grand Trunk Pacific Ry.— No Advices.—M. M. Reynolds, 
Third Vice-President, Montreal, Feb. 13 1909, writes: 


Your letter of the 10th, addressed to Mr. Henry Philips, Secretary, 
has just reached me, and in re ly thereto will say that we have not been 
advised of an additional issue of Grand Trunk Pacific 4% debenture stock. 
The amount outstanding at present is £2,005,275. See V. 88, p. 451. 


Hudson Companies.—Convertible Notes Ojjered.—Harvey 
Fisk & Sons, New York, are offering at par and interest, 
by advertisement on another page of to-day’s ‘‘Chronicle,”’ a 
block of the company’s 6% secured convertible gold coupon 
notes, due Oct. 15 1911, but redeemable at the option of the 
company at 100 and interest on any interest date upon 30 
days’ notice. As security there have been deposited with 
the trustee Hudson & Manhattan RR. Co. first mortgage 
414% convertible gold bonds due Feb. 1 1957 (tax-exempt 
in the State of New York), at the rate of $1,500 par value of 
bonds for each $1,000 of notes outstanding. The notes 
carry the privilege to the holder to receive in payment of 
principal at maturity, or on redemption prior to that date, 
either cash or an equivalent amount of Hudson & Manhattan 
RR. Co. first mortgage bonds figured at 85% of the par value 
of the bonds, with interest.—(V. 87, p. 1010, 1160.) 


These notes are part of an issue of $5,000,000 made by the Hudson Com- 
panies in October 1908, the proceeds of which, togotier with its other re- 
sources, have es the company with funds with which to complete the 
construction of t Hudson & Manhattan RR. Co. system. The major 
portion of the work will be completed by July 1 1909, and the system, as 
shown, in operation at that time. The notes were all sold by the company. 
at their time of issue, more than one-half of them aes subscribed for 
the preferred stockholders of the Hudson Companies. aving already sol 
a large amount of the balance of the issue, which we purchased in co 
tion with several associates, we offer $1,500,000 of these notes at 1 
interest. [The amount,joffered has since been largely reduc:d.—Ed.] 


Extracts from Letter of W. G: McAdoo, President Hudson & Manhattan 
RR., New York, Feb. 15 1909. 

The capital stock of the company consists of $10,000,000 of 5% non-cumu- 
lative preferred stock ($5,250,000 outstanding and $4,750,000 in the treas- 
ury) and 0,000,000 of outstanding common stock. The com ’s 
authorized bond issue is $100,000,000 of first mortgage 50-year 4% gold 
bonds, convertible on any interest payment day on or after Feb. 1 1912, 
at par, into common stock at $110 per share. Of the bonds authorized, 
about $58,500,000 will be outstanding upon a ea of the s m, as 
shown in red pen the accompanying map (V. 87, p. 1010), $5, 000 of 
this amount being reserved to take up at 110 the $5,000,000 New York & 
Jersey 5% bonds, which are redeemable on any interest day. The balance 
of the bonds can be issued only under carefully drawn restrictions for 
future additions and extensions. 

The mortgage tax has already been paid by the company and the bonds 
are tax-exempt in the State of New York. 

The portion of the em between 23d St. and 6th Ave., New York, 
and Hoboken, N. J., been in successful operation since Febru 
and the major — of the system, shown in red upon the map, will 
completed and in operation by July 1 1909. When so completed, the lines 
will connect uptown and downtown New York with all the principal trunk 
line railroads and trolley lines terminating at the water front in New Jersey, 
and will afford a complete and satisfactory solution of the problem of hand- 
ling passenger traffic across the Hudson River. 

her extensions in New York to 33d St. and 6th Ave., with a branch 
line under 9th St. to 4th Ave. for a connection with the Interboro 
Company’s ne etery at Astor Place, will be made, while in New Jersey t 
line will be extended to Summit Ave., where connection will be made with 
the main line of the Pennsylvania RR. for a mat service from Newark 
to New York in conjunction with that company under an already executed 
contract. These are indicated in blue upon the map. 
has also been recently made by the company 
mission for the right to extend its New York li 
Central Depot at 42d St. 
ings are the largest office build in the world. They were opened for 
business May 1 1908 and are alr ady largely rented and occupied by tenants 
of an unusually high grade. [See further particulars V. 87, p. 37, 1010.} 
upon present i 4 traffic,and allowing for the average normal 
percentage of increase which has taken place therein for a great number of 
ba the travel across the Hudson River during the year 1909, when the 

udson & Manhattan RR. Co. will begin to operate all of its tunnels, . 
should be 128,000,000 ple. [Then follows the estimate for the first year 

ven in V. 87, p 1010, except that the interest charge as now figured 

cludes $58,000,000 Hudson & Manhat bonds instead of $58, ,000 
as in the earlier statement, thus in g the estimated surplus from 
$1,152,500 to $1,175,000.—Ed.] 

The capacity of the system, with eight car trains operated on an interval 
of one and one-half minutes, is 220,000,000 passengers per annum. When 
wore to this full copee. the surplus income of the company sppticense 
to dividends, should over $5,000,000 per annum.—V. 88, p. 158. 


Hudson & Manhattan RR.—Car Trusts—The Guaranty 
Trust Co. of New York this week offered and placed at a price 
yielding 6% an issue of $920,000 of 5% car trusts dated 
March 1 1909 and maturing $46,000 semi-annually to March 1 
1919, inclusive. 


The. bonds are secured by 90 cars, costing $1,143,180, of which $223,180 
has been paid in cash, the remainder being represented by the bonds sold. 
The Guaranty Trust Co. is trustee for the teas. —v. 88, p. 451, 295. 


h-Metropolitan Co., New York.—Ojfices Re- 
moved to 165 Broadway.—The offices of the company, as 
well as those of the executive and operating departments 
of the Interborough Rapid Transit Co., have been removed’ 
from 13-21 Park Row to 165 Broadway.—V. 88, p. 227. 


Interborough Rapid Transit Co.—New O/fices.—See 
Interborough-Metropolitan Co. above.—V. 88, p. 371. 


Intermountain Ry., Colorado.—Electric Passenger Ser- 
vice.—The company this month began electric passenger 
service over the line between Denver and Golden, Col., 13 
miles, heretofore operated by steam power, the branch from 
Denver to Barnum, 5 miles, having been an electric line 
for many years. 


Freight will, however, continue to be hauled by steam locomotives for 
the present, eeeuse eventually steam power will be supplemented by 
electricity for freight service.—V. 85, p. 1210. 


Interstate Railways, Ot oc oe to Bond- 
holders.—The American Railways Co. of Philadelphia, ha 
purchased a large amount of the $10,781,250 Interstate Rail- 
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ways Co. 4% collateral trust bonds, offers to buy any or 
all of the remainder of said issue(upon deposit with the 
Equitable Trust Co. of Philadelphia) onthe same terms and 
conditions, viz.: ‘At 50% of their par value, giving in 
exchange therefor our 50-year 444% gold bond, bearing 
interest from Jan. 1 1910 and convertible into stock of this 
company, at par, at the option of the holder, on and after 
Jan. 1 1911 and prior to Jan. 1 1915.’’ Edward J. Moore, 
Caleb F. Fox and William Rotch Wistar announce that they 
have sold their bonds to the American Company on the 
terms named and have secured for all the bondholders the 
rivilege of accepting the same terms on or before Feb. 27. 
he American Railways Co. in an advertisement says: 


Under the provisions contained in the agreement securing the proposed 
bonds, made to the Equitable Trust Co. of Philadelphia, as trustee, if the 
American Railways Co. does not acquire the collateral securing the Inter- 
state bonds on foreclosure sale, or otherwise, the American Railways Co. 
will, on request of the holder of the said 44% bonds, on or before Jan. 1 
1915, pay said bonds at per, and the company will also pay each depositor 
his pro rata share of one-half of any amount over and above 50% of the face 
value of said Interstate Railways Co. bonds, less expenses, which may be 
realized in cash by the American Railways Co. on distribution of proceeds 
of sale of such collaterai or otherwise prior to said sale. Compare V. 88, 
Dp. 374, 295. 

(The 4%% convertible bonds offered in exchange, it is understood, 
would be part of a total issue of $6,000,000, of which $5,390,625 would be 
required to take up all the oustanding Interstate 4s, $10,781,250, on the 
basis named. John N. Rigg, President of the Interstate company, says 
in a letter that ‘‘the whole question in the case is whether the Interstate 
Railways Co. shall be reorganized in the interest of its own seourity holders 
or in the interest of the American Railways Co.’’ For him this proposition 
‘“‘has no attractions at all. Compare V. 88, p. 374, 295.] 

Deposits.—It is announced that the deposits of bonds 
under the plan are in excess of $5,000,000.—V. 88, p. 374, 


295. 

Jamestown Franklin & Clearfield RR.—New Company .— 
The shareholders of the Franklin & Clearfield RR. (Franklin, 
Pa., to Brookville, 55 miles), the Jamestown & Franklin 
RR., the Central Trunk RR. and the Jackson Coal Road 
will meet Feb. 26 to vote on consolidating the four roads 
under this name. All are controlled by the Lake Shore & 
Michigan Southern. 

Kansas City Mexico & Orient Ry.—Bonds Offered.—The 
United States & Mexican Trust Co. in Kansas City and W. 
Franklin Burnham, 60 State St., Boston, are offering for 
sale $1,000,000 of the road’s first mortgage 4% 50-year gold 
bonds at par and interest, each bond carrying with it a 
bonus of 40% of 4% non-cumulative preferred and 40% 
($400) of common stock. A circular says: 

There are 811 miles of the system in operation, as follows: 


Wichita south to Sweet- |Chihuahua east ____.____- 88 miles 
SS tide ik ech ee ee 432 miles| Chihuahua west ___._.___- 205 miles 
San Angelo north ___.__-_- 12 miles| Topolobampo east _______- 74 miles 


Almost 150 miles more are graded, and track material for 10 additional 
miles is on the ground, ready to lay. The proceeds of this sale of bonds 
will be used in purchasing additional track material to complete the line 
on the section graded.—V. 88, p. 52 


Listed.—The London Stock Exchange has listed $490,000 
additional first mortgage 4% gold bonds.—V. 88, p. 52. 


Lexington & Interurban Rys.—Favorable Decision.—The 
Kentucky Railroad Commission, on complaint of the Blue- 
grass Traction Co. filed Aug. 5 1908 against the Cincinnati 
New Orleans & Texas Pacific Ry., on Feb. 5 held that 
whenever an electric road connects with a steam line it is 
the duty of the latter to allow an actual physical junction 
to be made, so as to permit the transfer of goods coming 
from points on the line of one of the roads to those on the 
other, thus placing electric roads on the same footing in this 
respect as steam roads. The opinion is given at length in 
the Louisville “‘Courier-Journal”’ of Feb. 9.—V. 87, p. 480. 


(The) Lincoln (Neb.) Traction Co.—Merger.—A new com- 
pany of this name, it is announced, was formed on Feb. 15 
under the laws of Nebraska, with $3,500,000 of authorized 
capital stock ($1,500,000 being preferred), by merger of 
the old Lincoln Traction Co. and the Citizens’ Railway Co. 
A press dispatch from Lincoln says: 


The interests acquired by the new company ave the old Lincoln Traction 
Co., the Lincoln Light & Power Co., Lincoln Tractions Extensions Co , 
the Citizens’ Railway Co. and the [Citizens’ Interurban Co. This merger 
is the outgrowth of the recent efforts at consolidatiop, which was finally 
effected by the purchase of $80,000 of traction company stock by W. E. 
Sharp and others for $200 per share. 

Citizens of Lincoln will own three-fourths of the stock of the new com- 
pany. The directors are W. E. Sharp, C. T. Boggs, M. W. Woods, C. S. 
Allen, J. W. McDonald, Paul F. Clark, Thomas Auld, George J. Woods, 
J. H. Smith, M. L. Scudder and J. E. Miller.—V. 85, p. 864. 


Louisville & Eastern RR.—Further Purchases.—The 
Louisville Traction Co., which recently bought about 2,600 
shares of the $400,000 preferred stock, has, it is asserted, 
acquired a further considerable interest in the property, 
including most of the preferred stock (one account says all 
except $37,500) and outstanding claims. See V. 88, p. 375. 


¥® Louisville Traction Co.— Additional Purchases.—See Louis- 
ville & Eastern (Electric) RR. above.—V. 88, p. 375. 


Manistee (Mich.) Light & Traction Co.—Bondholders’ 
Agreement—Deposits.—A committee consisting of Charles 
A. Stone, Arthur Wainwright and Frederick J. Bradlee, all 
of Boston, with Tyler & Young, Ames Bldg., as Counsel, 
have called for the deposit of the $600,000 outstanding 
first mortgage bonds with the City Trust Co. of Boston, as 
depositary, under the terms of a deposit agreement dated 
Jan. 16 1909; $325,000 have already been deposited. 

The company is in financial difficulties and has defaulted in payment of 
the interest on its bonds due Jan. 1 1909 and in the payment of taxes on 
its property due Jan. 1 1908 and Jan. 1 1909, and a receiver has been 
appointed and is in possession thereof. 

he committee, either before or after foreclosure, is expected to submit a 
plan for reorganizing or readjusting the affairs of the company. Said plan 
when adopted in writing by 51% in face value of the depositors will become 
operative and shali bind all depositors who shall not withdraw their bonds 
within ten days after written notice, such withdrawal to be without expense 
or assessment.—V. 88, Dp. 158. 





Maryland & Pennsylvania RR.—Report.—Cal. year 1908: 
Cal. Gross. 


Net Int. on Int.on Misc. Balance, 

Year— Earns. Income. 1st M.Bds. Incomes. Deducs. Surplus 
BO Spee $367,033 $103,441 $46,002 $36,000 $1,763 $19,676 
| Se 385,654 133,487 46,002 36,000 1,829 49,655 


The surplus as above in 1908 was $19,676; adding accumulated surplus 
Dec. 31 1907 of $44,188 makes a total of $63,864; from this were deducted 
betterments, equipment trust payments, &c., amounting to $39,644, leav- 
ing total surplus as per balance sheet Dec. 31 1908 of $24,220.—V. 86, p.421. 


Metropolitan Street Ry., New York.—T7'o Be Listed.—The 
New York Stock Exchange has been requested to list Farm- 
ers’ Loan & Trust Co. certificates of deposit for refunding 
mortgage 4% bonds; also $186,000 additional refunding 4s 
of 2002, making $16,604,000 listed.—V. 88, p. 452. 


Minneapolis & St. Louis RR.—Option of Exchange.—Fisk 
& Robinson announce by advertisement on another page 
to holders of the $1,015,000 Minneapolis & St. Louis Ry. Co. 
(lowa Extension) first mortgage 7% bonds maturing June 1 
that, having purchased the ‘‘first and refunding’’ 50-year 4s 
issued to retire the said bonds, they offer the privilege of an 
immediate exchange on the basis of 861% and accrued interest 
for the “first and refunding’’ 4s and 100 and interest to 
maturity, less discount at the rate of 2% per annum, for 
the maturing 7% bonds.—V. 88, p. 452, 295. 


Missouri Pacific Ry.—Reported Temporary Loan. he 
company has, it is understood, pending the completion of 
arrangements for a general refunding scheme, made a tem- 
porary loan to provide for the payment of the 6% notes, 
about $5,500,000 in amount, which have been called for re- 
demption on Mch. 12. Compare V. 88, p. 452. 


Nevada Central RR.—ZJnterest Payment on First Mortgage 
Incomes.—The company has declared out of net earnings 
on hand Jan. 1 1909 an interest payment of 134% on the 
$750,000 first mortgage income bonds, payable to holders 
of the bonds upon presentation at the office of the New Jer- 
sey Title Guarantee & Trust Co., 83 Montgomery St., Jersey 
City, on and after Feb. 18 1909.—V. 86, p. 169. 

New England Investment{& Security Co.—Ownership of 
Control and Indebtedness.—See New York New Haven & 
Hartford RR. below.—V. 88, p. 52. 

New London Northern RR.—Proposed Bond Issue.—This 
leased line of the Central Vermont Ry. (Grand Trunk Ry. 
system) has applied to the Connecticut Legislature for au- 
thority to make a new bond issue of $1,500,000, to provide 
for refunding the present bonded debt and for improvements 
and additions.—V. 76, p. 1301. 


New Orleans Railway & Light Co.— Purchase.—The ‘‘New 
Orleans Democrat” states that the Hibernia Bank & Trust 
Co. of that city has formally acquired the interest of the Canal 
Louisiana Bank Trust Co. and the Whitney Central 
National Bank in the $2,400,000 414% bonds dated 1905 
(not 1907) which the three banks bought jointly last Decem- 
ber, as stated in V. 87, p. 1533.—V. &7, p. 1664. 

New York Central & Hudson River RR.—Sale of Refund- 
ing Bonds for Improvements.—The company has sold to a 
private investor, at ‘‘a very satisfactory price,” the $4,000,000 
of 344% refunding bonds authorized by the Public Service 
Commission in April 1908, to be issued for improvements, 
additions and betterments. Compare V. 86, p. 1101, 1043. 
This makes $89,000,000 of the issue outstanding, the re- 
maining $11,000,000 of the {$100,000,000 authorized issue 
being reserved for similar purposes to the bonds just sold.— 
V. 88, p. 375, 296. 

New York Chicago & St. Louis RR.—A pplication to List.— 
The New York Stock Exchange has been requested to list 
$5,000,000 additional 25-year 4% debentures due in 1931, 
making the total listed $10,000,000. Compare V. 86, p. 





1344, 1590. 

Earnings.—For 3 and 6 months ending Dec. 31: 

Operating Operating Other Total Balance, 

Three Months. Revenue. Income. Income. Deductions. Surplus. 

“Hy Saree ys $2,514,866 $834,936 $44,513 $373,385 $506,063 
2007 cic. cdo os 2,633,284 1,156,635 13,866 511,401 659,100 

Siz Months. 
PRS $4,712,437 $1,440,649 $57,552 $788,593 $709,608 
SO eee. ae 5,164,267 1,779,377 33,636 938,621 874,392 
—V. 86, p. 1590. 


New York New Haven & Hartford RR.—Reply to Massa- 
chusetts Legislature.—The company on Feb. 16 sent to the 
Massachusetts Legislature a reply to the several queries pro- 
pounded by it concerning the road’s holdings, directly or in- 
directly, in Massachusetts street railways and the Boston & 
Maine, also the disposition made since May 8 1908 (V. 86, 
p. 1590) of holdings in any of said properties. The statement, 
which was published in full in the “Boston Evening Trans- 
cript” of the date mentioned, contends that as these matters 
are in litigation the companyshould be allowed until July 1 
1909, the time fixed by the Court, to divest itself of its street 
railways. Regarding Boston & Maine stock, the co. says: 

The New England N Bh peg Co. acquired under the laws of Connecticut 
a large amount of stock of the Boston & Maine RR. On June 30 1908 all 
Boston & Maine shares thus acquired were sold to John L. Billard of Meri- 
den, Conn. This company is able to state without impropriety that on 
account of the purchase price more than $11,000,000 has been paid in cash 
into said company’s treasury. 

Neither the New York New Haven & Hartford RR. Co. nor any other 
corporation whose capital stock is directly or indirectly held by it, nor any 
association in which it is directly or indirectly interested, has any oo 
ment or understanding with Mr. Billard, or with the holders of any of the 
interests or securities referred to in your order, concerning the present con- 
trol of such interests or securities or concerning their ultimate disposition. 

How much is meant by the word “‘understanding,’’ as used in said order, 
may be a matter of doubt, and, in order to avoid all question as to the frank- 
ness of this reply, this company states that the interests and securities 
sold as aforesaid were sold to individuals whose disposition towards this 


company was believed to be friendly, but that nothing was said or done 
by any one in connection with said sales affecting the present control or 


the ultimate disposition of the interests or securities sold, or which could 
(Compare 


in any way limit the legal or equitable rights of the purchasers. 
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V. 87, p. 97, 935 (B. & M.), 1009 (B. & M.), 1089, 1420, 1479; V. 88, p. 
373 (B. & M.) ; 


Touching the sale of control of the New England Invest- 
ment & Security Co. and the Massachusetts trolleys, the 
statement says in substance: 


The Consolidated Ry. Co. had the right to acquire common shares of 
New England Investment & Security Co. This right was not exercised 
and has been absolutely surrendered. The New England Navigation Co. of 
Conn., whose stock is held by this company, acquired by purchase the 
common shares actually issued by the New England Investment & Security 
Co. The New England Investment & Security Co. also has an indebtedness 
which is now held by the New England Navigation Co. Alli of the shares 
of the New England Investment & Security Co. held by the New England 
Navigation Co. have been sold to individuals for cash at the same price 
which the said company paid for them. 

With the exception of its interest in securities of the Worcester & Web- 
ster and Webster & Dudley Street Ry. Co. and the interest of the Rhode 
Island Co. in the earnings and indebtedness of the Inter-State Consolidated 
Street Ry. Co., the New York New Haven & Hartford RR. Co. has not now 
any interest, direct or indirect, in any of the bonds, stock or indebtedness 
of any street railway company organized under the laws of Massachusetts, 
or in any corporation or a; o'lation holuilsg bond:;, stock indebtedness of 
any such street railway company. 


Earnings.—For 3 and 6 months ending Dec. 31: 


Three Gross Net Other Charges Balance, 
Months— Earnings. Earnings. Income. and Tazes. Surplus. 
ROG auie sbbw $13,901,608 $4,198,572 $1,631,803 $4,914,161 $916,214 
1907 ____.-. 14,116,388 3,881,524 1,897 ,359 4,628,560 650,323 
Siz Months— 
ears $27,650,795 $8,908,988 $3,704,380 $9,812,822 $2,800,546 
1907 29,496,885 9,086,117 4,486,702 9,346,785 4,226,034 


—V. 88, p. 231, 158. 

New York Westchester & Boston Ry.—Permission to 
Build Granted.—The Public Service Commission on Feb. 15, 
after a rehearing on Feb. 10, granted the company a certifi- 
cate of necessity and convenience and permission to construct 
its proposed road. 

The Court of Appeals in a suit to condemn property required by the com- 
pany (V. 87, p. 1420) held that all that was necessary to enable the com- 
pany to condemn property and construct its road was to obtain the cer- 
tificate referred to, the time to do which expired on Jan. 6 last. On the 
date last named the Commission granted the certificate on condition that 
a rehearing should be had on the merits of the application. On the re- 
hearing on Feb. 10 waivers were produced from all persons appearing in 
opposition at the earlier hearing and the municipalities affected withdraw- 
ing opposition to the enterprise.—V. 87, p. 1420. 


Northwestern Elevated RR., Chicago.— New Plan Sug- 
gested.—A committee consisting of Ira M. Cobe, Samuel 
Insull and Emile K. Boisot is reported to have been ap- 
pointed by the elevated railroad companies of Chicago to 
consider the feasibility of leasing the other elevated roads 
on a guaranty basis to the Northwestern Elevated RR. Co. 
The ‘Chicago Inter Ocean”’ of Feb. 12 said: 

The Northwestern Elevated RR. Co. is said to be designed as the lessee 
pee agen which will take over and operate the South Side and Metro- 
politan companies, if satisfactory terms can be made. In the event of a 
deal along these lines the Northwestern will absorb the Chicago Oak Park & 
Oak Park Elevated RR. Co. The plan of a straight consolidation of all 
of the elevated railroad properties, which has been proposed without suc- 
cess by various interests during the past few years, has been abandoned, 
and the Blair interests of New York, who control the Northwestern, to- 
gether with the Union Loop and the Chicago & Oak Park property, are 
said to have determined upon the new scheme. The committee has sixty 
days in which to complete, if possible, an effective plan.—V87, p. 1534,810. 

Old Colony RR.—Stock Sold.—The 5,000 shares of $109 
each sold at auction for the company on Feb. 17 were bid 
in, it is reported, as follows: 


Purchaser. Shares. Price.| Purchaser. Shares. Price. 
Pai. Coffin & Burr__ 500 201%/|Perry, Coffin & Burr... 50 197% 
Kidder, Peabody & Co. 500 200%/J.M. Abbot.__.-___-- 50 197% 
Perry, Coffin & Burr__1,000 199 Francis Henshaw &Co. 90 197% 
Kidder, Peabody & Co. 500 198 Acts. Wel... fol el. 100 197 
Kidder, Peabody & Co. 50 198%/|R.L. Day & Co__-_---- 100 196% 
R. L. Day & Co._.._.- 400 197%/Perry, Coffin & Burr.. 50 196% 
Perry, Coffin & Burr... 150 197%/|R.L. Day & Co__-__-__- 100 196% 
Edgerley & Crocker--- 50 197%/|/H.C. Wainwright &Co.1,050 196% 
Kidder, Peabody & Co. 150 197%|Moors & Cabot._-_-_--- 110 197% 





—V. 88, p. 453, 375. 

Pittsburgh & Allegheny Valley Ry.—Foreclosure—Re- 
organization Plan.—Proceedings to foreclose the mortgage 
aor by the company to the Real Estate Trust Co. of Phila- 

elphia (the Safe Deposit & Trust Co. of Pittsburgh having 
been substituted as trustee) were commenced in the Court 
of Common Pleas of Armstrong County, Pa., on Feb. 8 
1909, at No. 169 March Term, 1909, in equity. 


From the bill filed it appears that Geo. M. Hosack, of Hosack, Knox & 
Hosack, Park Bldg., Pittsburgh, is the owner of $295,500 of the bonds of 
the company and that he controls by reorga tion ment $155,000 of 
said bonds, making a total of bonds owned or controlled by him of $450,000. 
There are outstanding $533,500 bonds, so that he controls all the bonds 
outstanding except $83,000 Answers are required to be filed to the bill 
within 30 days, and it is expected that the road will be reorganized within 
the next 3 or 4 months. 

The plan of reorganization contemplated and as submitted by Mr. Hosack 
poe that the reorganized company issue $350,000 of stock and $350,000 

0-year, free of tax in Pennsylvania, gold bonds, redeemable at 105 plus 
accrued interest. It is expected that practically all bondholders will avail 
themselves of the plan of reorganization submitted, as it seems to be 
generally meeting with favor.—V. 87, p. 740. 


Rio de Janeiro Tramway, Light & Power Co., Ltd.—_ New 
Share Capital.—An increase in the company’s capital stock 
is proposed with a view to offering at par 62,500 shares 
(already ,it is said, underwritten at that price) to shareholders 
of record,to the extent of one share for every four shares of 
their respective holdings.. 

To be Listed in London.—The London Stock Exchange 
was recently asked to list £1,150,000 5% 50-year mortgage 
bonds, dated Apr. 1 1908, part of the authorized issue of 
£3,500,000, or 88,060,000 francs. Compare V. 87, p. 1085. 

Rockingham Power Co. (N. C.)—Application to Remove 
Receivers Denied.—Judge Pritchard in the United States 
Circuit Court on Feb. 15 denied the application made 
on behalf of Wilmington stockholders to remove the present 
receivers and appoint in their place persons not previously 
identified with the enterprise. Compare V. 87, p. 1537. 

Sao Paulo Tramway, Light & Power Co.—Listed in Lon- 
don.—The London Stock Exchange last month listed an 
additional $300,000 stock.—V. 87, p. 1605, 39. 

Southern Indiana Ry.—Foreclosure of Guaranteed Bond 
Issue.—See Chicago Southern Ry. above.—V. 87, p. 1238. 





that date at the offices of Ladenburg, 





Southern Pacific Co.—New Convertible Bonds.—It was 
announced yesterday that the stockholders at the annual 
meeting on April 7 would be asked to vote on a proposition 
to authorize an increase of the common stock by $100,000,- 
000, of which so much as necessary shall be set aside to pro- 
vide for an issue of 4% 20-year bonds, convertible until 
June 1 1919, at the option of the holder into common stock 
at the rate of 130 per share and redeemable on or upon any 
interest day after Mch. 1 1914 at 105. 

Stockholders, both common and preferred, of record at 
3 P. M., Mch. 15 1909, are to be given the privilege of sub- 
scribing on or before April 20 1909 for said bonds to the 
extent of 30% of their holdings at 96 with an adjustment of 
interest. The present issue of bonds thus limited will be 
about $82,000,000, which, after deducting the amount 
allottable to the Oregon Short Line RR. Co.’s pro rata of 
its stockholding, leaves $44,500,000 to be offered to the 
other stockholders, which amount has been underwritten 
by Kuhn, Loeb & Co. The official announcement says: 


As stated in the last annual report, the advances to proprietary com- 
panies for the construction of extensions, for additions, betterments, 
equipment and terminal properties,and for the construction of new lines 
and for the acquisition of properties deemed important in the development 
of the business, or in the economical operations of the properties of the 
several companies constituting the system, and the expenditures directly 


for such purposes up to June 30 1908 amounted to $103,332,545. Details 
of these expenditures are given as follows: 
Construction of new lines not yet financed by the companies 

eres wane GOO 2s ero Sek kk . cada cade Eee $44,310,194 
Purchase of new lines not yet financed and other properties... 11,309,291 
Advances for account of electric lines..................-.-. 5,526,914 
WE, re eee on cue ence mae oon on wm sue 18,424,447 
Steamships and other floating equipment______...___._ 7,900,952 
Real estate and other properties, principally terminals in San 

Francisco G00 GEG? JOCKIIIOS . 2... oc we cccnceucce .- 15,860,787 


CRU, Jac ah i it taalas lB Sok ci cteast cnet vin ily on cert tty th eh Salat os sh.sm-es tee cal $103 ,332,585 
Cost of stocks of the Pacific Fruit Express and Los Angeles 

Ry., stocks and bonds of the:Associated Oil Co., Pacific 

Electric Ry., Northwestern RR.,and of other companies, as 

shown in the last annual report, which are a free asset of the 


COUPON o.oo sks on bk nd OES Casa e redan ee ects aGdnee 38 606,586 

1p ORR ae Ee EGE, SY RE rp ee Ree ate eee $141,939,171 
Advances and expenditures from July 1 1908 to Dec. 31 1908 

for similar accounts amounted to___......----.---.---.. 12,439,733 


po SE SR ar Eee rene a ees eT $154,378 ,903 

As a result the company now requires: 

Present Requiremenis on Account of Foregoing Aggregate $66,858 ,968. 
For the discharge of a ——— PORE ik ated = ae é tetas $35,838,945 
For additions and betterments heretofore authorized, princi- 

pally for the reduction of grades, improvement in alignment 


and additional main track and sidings._..-.....-------- 3,756,320 
For new equipment under contract.-_-.-_....-.-.-------.--- 7,467,658 
For construction of new lines heretofore authorized and already 

under way, as stated in the last annual report____...__--_- 19,796,045 

TMOG 5. chs sce amineeded aut dae Waban ke euaindla Laue $66,858 ,968 


To provide the funds necessary to meet these present requirements and 
for future betterments and additions to the policy of improvement, and for 
other corporate purposes, an issue of such bonds to the amount of about 
$82,000,000 at this time is deemed advisable. Compare V. 88, p. 291, 299. 


Notice to Stockholders.—See advertisement on a preceding 
page.—V. 88, p. 299, 291. 


Syracuse Rapid Transit Ry.—See Syracuse & Suburb 
RR. below.—V. 88, p. 54. 


Syracuse & Suburban (Electric) RR.—Change in Control. 
—A syndicate headed by Mr. John J. Stanley, Vice-Presi- 
dent of the Syracuse (N. Y.) Rapid Transit Ry., it is reported, 
has purchased the capital stock.—V. 76, p. 1302. 


Texas & Pacific Ry.— No Interest on Second Incomes.—The 
directors on Feb. 15 decided to omit the interest due March 1 
on the $24,660,975 of 5% second income bonds, because there 
was no surplus from operations properly available therefor. 

Annual Interest Record of Second Mortgage Incomes. 
1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 
14% e 5% 5% 5% 5% 5% 5% 34% 
ompare V. 86, p. 422, 1160. 


Toledo Bowling Green & Southern Traction Co.—Lease 
Not Consummated.—See Toledo Urban & Interurban Ry. 
below.—V. 87, p. 98. 

Toledo (O.) Railways & Light Co.—Report of Engineers.— 
Ford, Bacon & Davis of New York, expert engineers, have 
submitted to the reorganization committee a report recom- 
mending the expenditure of $3,000,000 for improvements 
and additions, including railway extensions, double tracking 
on various portions of the system, increase of power-house 
machinery and development of gas and heating business.— 
V. 88, p. 449. 

Toledo Urban & Interurban Ry.—Status—Not Leased.— 
Receiver Harry W. Lloyd, Toledo, O., on Feb. 2 1909 wrote: 


At the beginning of the receivership proceedings, a lease of the property 
was contemplated, but it was never consummated, and at present I have 
no intention of making such a lease There are outstanding $1,000,000 of 
Toledo Urban & Interurban Ry. Co. bonds; $800,000 of bonds have been 
sold, and $200,000 bonds are uP as collateral for money borrowed. I am 
not receiver of the Toledo Bowling Green & Southern ction Co. That 
company, as far as I know, is perfectly solvent, and no action for appoint- 
ment of a receiver has been taken. Compare V. 87, p. 98. 


Twin City Rapid Transit Co., Minneapolis.— New Officers. 
—Vice-President Calvin G. Goodrich has been elected Presi- 
dent to succeed Thomas Lowry, who died Feb. 4. General 
Manager William J. Hield will act also as Vice-President. 
—V. 87, p. 1480. 

United Railways Investment Co.—Series “‘A’’ Notes to 
Be Paid.—-The company recently announced that the prin- 
cipal and interest of the $200,000 series ‘“‘A” 6% notes of 
1908, which matured Feb. 15, would be be on and after 

halmann & Co., 
New York, and the United Railroads of San Francisco, San 
Francisco, on presentation of the notes with the accom- 
panying collateral.—V. 88, p. 453, 232. 


United Railways of St. Louis.—New President.—Robert 
McCulloch, Vice-President and General Manager, has been 
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elected President to succeed John I. Beggs, who resigned 
last month. Compare V. 88, p. 296. 


Virginian Railway.—Passenger Service Begun.—Regular 

assenger train service was inaugurated on Feb. 15 between 

orfolk and Roanoke, 213 miles. Compare V. 88, p. 102, 
and map of road in ‘‘Railway and Industrial Section” for 
Jan. 1909, page 143. 


Western Maryland RR.—Receiver’s Certificates—New 
Equipment.—Judge Morris, in the United States Circuit 
Court at Baltimore on Feb. 4, authorized the receiver to 
make a new issue of $2,000,000 5% receiver’s certificates, 
dated March 1 1909 and payable on or before March 1 1911, 
of which $866,371 will be issued in connection with the pur- 
chase of new rolling stock and the remaining $1,133,629 will 
be used to refund the receiver’s certificates issued under order 
of June 5 1908, these last to be paid off as of March 1 1909. 
The amount of this last-named issue has been stated as 
$1,205,722, interest included to maturity, June 1 1910; if 

aid March 1 next, they will call for an outlay of $1,133,629. 

he new certificates will rank ahead of the ‘‘general lien 
and convertible’ bonds, as does the issue of 1908. 

The new rolling stock has been ordered, and includes 
some 850 steel cars and five locomotives. The Court has 
also approved a tentative agreement making the New Eng- 
land Coal & Coke Co. the exclusive selling company for five 
years in New England of the Davis Coal & Coke Co., a con- 
stituent property of the railroad, in accordance with the 
order of Court of March 27 last that the coal business be 
kept separate from the railroad business.—V. 88, p. 232, 55. 


West Penn Railways.—Report.—For calendar years: 


Cal. Year Gross. Net. Bond Int. Pf. Div. (56%). Bal.,Sur. 
i Se $1,551,138 $691,874 $446,306 $137,500 $108 ,068 
|. Sense 1,603,10 761,333 416,734 137,500 207,099 


Wichita Falls & Northwestern Ry.—See Wichita Falls 
Ry. below. 


Wichita Falls Ry.—Proposed Merger.—A bill has been 
introduced in the Texas State Legislature authorizing this 
company, whose road is operated by the Missouri Kansas & 
Texas Ry., under contract running until 1930, to purchase 
the Wichita Falls & Northwestern Ry. (V. 85, p. 602, 
922, 1083, 1403) and the Wichita Falls & Southern Ry. 
(V. 87, p. 1480, 1012.)—V. 73, p. 116. 


Winnipeg Electric Street Ry .—Zarnings.—For cal. year: 
Year— Gross. Net. 1st Chgs. Dividends. Bal.,sur. Tot.surp. 
1908 __.$2,206,095 $1,117,222 $371,819 (10)$575,789 $149,614 $598,024 
1907 ___ 1,722,407 946,676 386,667 (8) 373,137 186,872 806,31 
1906 ___ 1,416,305 | 714,341 251,038 (7) 248,668 214,635 761,538 

Total us as above Dec. 31 1907 was $806,311, from which was 
deducted $357,900 for stock dividend, leaving $448,411; adding surplus 
from operations of 1908, $149,614, makes total surplus Dec. 31 1908 
$598,024. Passengers carried, 22,019,507 in 1908, against 20,846,317 in 
. Capital stock outstanding Dec. 31 1908, $6,000,000, against $5,- 
320,950 Dec. 31 1907; bonds, $5,000,000; due Bank of Montreal, $658,297, 
against $701,320. Compare V. 85, p. 406, 223.—V. 86, p. 1346, 604. 

Wisconsin Central Ry.—Committee to Arrange Operating 
Contract.—The directors on Feb. 11 appointed Newman 
Erb; F. H. Prince, Mark T. Cox and Jules 8. Bache as a 
committee to arrange the proposed lease for 99 years to the 
Minneapolis St. Paul & Sault Ste Marie. The committee, 
it is understood, will call for the deposit of the preferred 
stoek with some trust company for the purpose of having 
the same stamped with the necessary endorsement to carry 


the agreement into effect. Compare V. 88, p. 376, 232. 











S INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Gas Co.—Controlled Company.—See Luzerne 
County Gas & Electric Co. in V. 88, p. 380.—V. 87, p. 1535, 


American Ice 0o.— Meeting Postponed.—Vice-Chancell o 
Howell at Newark having on Thursday, at the instance o 
two minority stockholders, granted a temporary restrainin 
order returnable yesterday, enjoining the stockholders from 
ratifying the plan to issue $3,000,000 of 5% convertible 
bonds, the meeting was adjourned until noon to-day. 
See statement in V. 88, p. 453, 376. 


American Telephone & Telegraph Co.—Remainder Due.— 
J. P. Morgan & Co., Kuhn, Loeb & Co. and Kidder, Pea- 
body & Co. announce that the time for making payment of 
the balance due on their receipts for convertible 4% bonds, 
$200 paid, expired on Monday. Holders of receipts are re- 
quested to pay up without delay. (V. 87, p. 1481). 

Right to Convert.—See advertisement on another page and 
compare V. 88, p. 453. 

Results —For month of January: 











1909. 1908. 
Income from dividends-_......-.--.----.-.---. $2,681,300 $2,467,152 
Interest and other revenue from associated and 
licensed companies..-...-:..-.----.-----.-. 893,730 837,268 
Telephone traffic (nét) --/..--.-.---.-------. 392,500 388,500 
en ee ne Pe 8,063 16,008 
Other sources... .......--------------------- 126,313 81,571 
"POGS) INCOM oo 5 5 oo sn eens enn -ece $4,101,906 $3,790,499 
EXpenses  ...4- +-------0--- 235-22 ------- =e 180,674 160,283 
Net carning@;.-.....2.25.-5----.---55-+--. $3,921,232 $3,630,216 
DGGUGE TORING < nist cn mdinnentisercsecsoe-cue 774,010 633,394 
Balance for dividends. -+.-...-..--.---------. $3;147,222 $2;996,822 


—V. 88, p. 453, 296. 

American Woolen Oo.—Sale of Guaranteed Notes.—The 
company has sold to Brown Bros. & Co. $2,500,000 con- 
struction and equipment 414% unsecured notes of the Ayer 
Mills, guaranteed principal and interest by the American 
Woolen Co., which owns the entire capital stock. The notes 
ate dated Mch. 1 1909, interest June 1 and Dec. 1, and they 





mature without option of earlier redemption, $500,000 
June 1 1910 and $2,000,000 June 11911. The proceeds will 
be used to build a yarn mill at South Lawrence, Mass., to 
supply the worsted mills of the American Woolen Co. with 
yarn. The notes were offered at 9834 and interest and have 
all been sold.—V. 86, p. 599, 482. 


Ayer Mills.—Guaranteed Notes.—See American Woolen 
Co. above. 


Birmingham Coal & Iron Co.—Bonds.—We now have the 
following: 

Under the indenture of the company to the Old Colony Trust Co. of Bos- 
ton, as trustee, dated Sept. 11 1907, there have been certified and delivered 
to date $2,159,000 value temporary bonds, designated in the indenture 
as first consolidated mortgage 5% gold bonds. Of this amount $235,000 
par value were delivered with interest accruing from Jan. 1 1909, leaving 
a balance of $1,924,000, the interest on which, due Jan. 1 1909, was not 

id. According to the recitals in the indenture, $2,000,000 par value 

irmingham Iron Co. bonds issued under an indenture to the Knicker- 
bocker Trust Co., New York, are outstanding. There appears to be no 
reference in the indenture to the $1,000,000 Birmingham Coal bonds re- 
ferred to in V. 84, p. 1429. 


(J. G.) Brill Co., Philadelphia.—Report.—For cal. years: 
Cal. Gross Net (after) Adj.int. Pref. div. Common Balance, 
Year. earnings. deprec’n). & disc't. 7% Dividend. surplus. 

1908 _.$3,845,173 $90,740 $30,644 $320,600 (114) $50,000 def.$310,504 
1907 __. 9,211,825 1,368,949 _....- 308,875 (4) 200,000 sur. 860,074 
—V. 87, p. 1090. 

Brooklyn (N. Y.) Union Gas Co.— Right to Convert Maturing 
Bonds.—Notice is given that the $2,516,000 6% convertible 
debentures which mature on March 1 1909 will be exchanged 
at par for capital stock. at par if presented to the Guaranty 
Trust Co. of New York, 28 Nassau St., from Feb, 18 to 
March 1, inclusive. 

The stock certificates to be issued in exchange will be dated March 1 1909 
and delivered as soon after that date as possible. The debentures pre- 
sented after March 1 will be paid at the Guaranty Trust Co. Coupons 
due March 1 1909 should be presented to the National City Bank of New 
York for payment.—V. 87, p. 1535. 

Chicago Pneumatic Tool Co.—Report.—See ‘‘Annual Re- 
ports” on a preceding page. 

Ofjicers.—The following changes are announced: 

W. O. Duntley, Vice-President, elected President to succeed J. W. 
Duntley; Charles Booth elected Vice-President, J. R. McGinley made 
Chairman of the board, succeeding Charles M. Schwab, and Joseph Mohr 
of Chicago elected a director to succeed J. C. Taite.—V. 88, p. 454, 297. 

Columbus & HockingjCoal & Iron Co.—Oj/icers—Henry 
Stanley Haskins has been elected Vice-President to succeed 
the late L. C. Lathrop. Henry Stanton Leverich became a 
director and member of the executive board, succeeding 
Mr. Lathrop.—V. 87, p. 1360. 


Consolidated Cotton Duck Co.—Report.—See ‘Annual 
Reports” on a preceding page. 

Preferred Dividend Reduced.—The company has declared 
a semi-annual dividend of 1% on its $5,705,000 preferred 
stock, comparing with 2% paid in Oct. 1908 and with 6%. 
yearly from Apr. 1906 to Apr. 1908 inclusive. The dividend 
is payable Apr. 1. 

New Directors —W. J. Casey and Spencer Turner have 
been elected directors to succeed F. 8S. Landstreet and H. 
H. Lehman.—V. 87, p. 482. 

New Treasurer.—H. L. Smith, Asst. Treas., has been 
elected Treasurer.—V. 87, p. 482. 


Council Bluffs (Ia.) City Water Works Co.—Bonds.— 
Receiver Edward W. Hart writes: 


In reply to ~ inquiry, I would say that the amount of consols now out 
standing is $350,000; the October 1908 interest has been paid. None of the 
ist 6s have yet been exchanged for consols. Compare V. 88, p. 378. 


Diamond Match Go.—Dividend Reduced.—A quarterly 
dividend of 2% has been declared, payable Mch. 15 to hold- 
ers of record Feb. 26. This reduces the annual rate from 
10% to 8%, in accordance with the official announcement 
in V. 87, p. 1422. 


Dominion Coal Co.— Decision on Contract.—See Dominion. 
Iron & Steel Co. below.—V. 88, p. 454: 


Dominion Iron & Steel Co.—Decision in Coal Suit.—Late 
advices state that the decision of the Privy Council rendered 
on Feb. 11 dismissing the appeal of the Coal company 
amends the judgment of the Nova Scotia courts by ros 
damages to be fixed for non-compliance with the terms o 
the contract during the entire term of the contract expiring 
in 1992, instead of decreeing specific performance for the re- 
mainder of the term. 


It is held that the contract was ended with its wrongful repudiation 
Oct. 31 1906 by the Coal company, and that the Steel company is entitl 
to damages for the loss it sustained up to the date of such repudiation, 
and also to Gamages for the value of the contract to it during its lifetime. 
The Privy Council holds that inasmuch, however, as the contract is not one 
of which specific performance will be decreed by a court of equity, plaintiffs 
are entitled to treat the contract as at an end and recover damages for the 
loss of it, in addition to damages in respect of those breaches of it which 
may have been committed before repudiation. A proper reference should, . 
it is held, be directed by the lower court to ascertain these dam , and 
the case is remitted to the Nova Scotia Supreme Court to have the dam- 
ages under the two heads mentioned assessed in the usual way. 

The ‘Montreal Gazette” of Feb. 12 says: 

“The inherent difficulty of ascertaining the damage is greatly compli- 
cated by the holding of the judgment that the obligation of the Coal com- 
pany to supply coal is limited to the extent that coal may be obtained by 
reasonably proper Pp A of the mines opened or to be opened—that is 
the Coal company’s liability for damages depends upon whether it would 
or would not have the coal of the character demanded by the Steel company 
in its mines. If the Coal company had no coal of the quality required by 
the Steel company, the latter would not be entitled to any , 


Compare V. 88, p. 454; V. 86, p. 796, 737, 610, 172; V. 85, p. $66 7240 
The directors of the Coal company on Tuesday sent a 
letter to President Plummer containing two proposals, the 
first offering to carry out the contract in its entirety, both as - 
to quantity and time, at the old rate, and the second to enter 
into a new contract at'the old’ rate, with’ quantity and term. 
of years to be left to the option of the Steel company directors. . 
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The Canadian papers state that the Coal qormpen interests 
have recently purchased a large amount of the. Steel com- 
pany’s stock, possibly sufficient to give them control, and 
that a merger or amalgamation of the two companies or a 
settlement of the litigation is regarded as probable at an 
early date.—V. 88, p. 454. 


Eastern Steamship Co.—Report.—For calendar years: 


Gross Net Other Fized Balance, 
Cal. Year— Earnings. Earnings. Income. Charges. Surplus. 
SUID Sie cn ah spin icaickig i $1,649,812 $378,364 $33,902 $208,050 $204,216 
SEE Gonuchéonnecs pavnneee —$226 ,889—— (2) (?) 
BS ot in th eicicte biel tb 1,736,331 — 365,501— 218,872 146,629 


Oy. 88, p. 233. 
Fay & Egan Co., Cincinnati.—Common Dividend Omitted. 
—The company, it is announced, failed to declare the quar- 
terly dividend of 134% on the $1,000,000 of common stock 
usually paid at this time. 
Annual Dividend Record of Common Stock (1902-1909). 
"04 05 06 07 


"02 "03 "08 
4% 5% 5% 54% 6% 7%-2 % (EX.) 7% 
The $1,000,000 pref. will receive its customary 1 %{%.—V. 88, p. 379. 


Fort Worth Stock Yards Co.—Called Bonds.—Thirty-five 
mortgage 5s of 1902, due March 1 1922, will be paid at 105 
and interest on March 1 at the New York Trust Co., New 
York, trustee. Compare V. 86, p. 423. 


General Asphalt Oo.—Reporied Settlement.—Newspaper 
dispatches announce the signing of a protocol on Feb. 15 
by William I. Buchanan, special commissioner representing 
the United States, and President Gomez of Venezuela, in- 
volving the settlement of 5 claims by American parties, in- 
cluding the New York & Bermudez Co. The company has 
not yet made a statement in regard to the matter, which 
has been in the hands of the Department of State at Wash- 


tagton for a number of years. 
ccording to Caracas advices, the New York & Bermudez Company is 
to pay the Venezuelan Government a cash indemnity of $60,000 to compro- 
mise the action brought by the latter on the ground of the alleged partici- 
pation of that company in the Matos revolution, on account of which a 
fine of $5,000,000 was imposed by the Venezuelan courts, and is to regain 
pomemon of its properties, for which it is to agree to pay the Venezuelan 
vernment a minimum royalty of $20,000 a year. Compare V. 86, p. 
797, 1463; V. 87, p. 42.—V. 88, p. 454. 


General Fire Extinguisher Co., Automatic Sprinklers.— 
Stock Ofjered.—Edgar M. Dexter & Co., Banigan Bldg., 
Providence, are offering a block of common stock at $185 a 
share, also an additional amount at $190. The firm says: 
“‘The company has a dividend record behind it of which any 
corporation could well be proud.’’—V. 85, p. 1007. 

Hudson River (Beil) Telephone Co., Albany, N. ¥.—Re- 
ae ed year ending Dec. 31: ; 


‘alendar Gross Net Interest Divs. Paid Balance, 

Year— Earnings. Earnings. Charges. (3%). Sur. or Def. 
See <kéwe $1,464,209 $430,931 oY ere sur.$118,951 
SO want 1,474,309 370,526 255,402 $117,297 def. 2,173 
—vV. 87, p. 1481. 


International Salt Co.—New President.—M. B. Fuller 
has been elected President to succeed E. L. Fuller, his father, 
who died recently .—V.' 87, p. 1482. 


International Silver Co.—Dividend Increased .—The direc- 
tors yesterday declared a quarterly dividend of 14% on 
the preferred stock ($6,607 50), payable April 1 to holders 
of record March 5, contrasting as follows: 

Dividend Record of Preferred Shares (Per Cent). 
1900. 1901. 190201906. 1907. 1908. 1909. 
1% 0 4 yearly. 6% 4% Jan., 1; April, 1% 
Also in Jan. '03 scrip for unpaid divs (21 4 %), $1,085,343.—V. 86, p. 666. 

Kirby Lumber Co.—Payment of Coupons Due Feb. 1.— 
Coupons due Feb. 1 1909 on the Maryland Trust Co. timber 
certificates of beneficial interest in Kirby Lumber Co. con- 
tract with Houston Oil Co. of Texas are being paid to-day. 
See advertisement on another page.—V. 87, p. 490. 

Laclede Gas Light Co.—Ojjicers—C. L. Holman, Secre- 
tary, has been elected Vice-President and W. S. Dodd, 
Treasurer, was elected Secretary and Treasurer. Compare 
V. 88, p. 297 

Leavenworth (Kan.) Lighting & Heating Co.— Successor 
Company .—See Leavenworth Light & Heating Co. in V. 88, 
p. 380.—V. 74, p. 155. 


Lehigh Coal & Navigation Co.—Report.—For years: 





Calendar Gross Interest, Sink.fd. & Dividends Balance, 

Sone revenue. tazes, &c. cn. (8%). surplus. 
/ | eres $4,127,936 $1,396,154 $449,611 $1,457,648 $824,522 
1. : GaN 4,142,282 1,380,957 406,800 1,387,604 966,921 
NE stints 3,331,742 1,337,131 319,162 1,387,604 297,843 
—V. 88, p. 454, 297. 

Maryland Coal 90.—Keport.— Report for the calendar year: 

1908. 1907. 1906. 1905. 

Net profits._..........-. $91,454 $595,673 $155,630 $222,634 
Div. on pref. stock, %-- (5)94,235 (8)150,776 (8)150,776 (8)150,776 

Balance, surplus___—-_def. $2,781 $444,897 ,854 71,858 
—vV. 86, p. 423. ™ . 


Mergenthaler Linotype Co., New York.—Proposed Pur- 
chase.—The shareholders will meet Feb. 23 to vote upon 
urchasing not less than three-quarters interest in the 

ritish Linotype & Machinery, Ltd. (and with it the Cana- 
dian opis business and assets), and a controlling interest 
in the ergenthaler Setzmaschinen Fabrik, .m.b.H. 
The deal will be financed through an issue of additional 
stock, the amount of which may be about $1,500,000.— 
V. 87, p. 1299. 


Monongahela Water Co., Pittsburgh, Pa.—Sale to City.— 
The city has agreed to purchase the company’s plant on 


March 20 1909 and in the meantime to lease the works. 
The purchase price as fixed by appraisers Dec. 9 1907 is $1,975,000, on 
account of which the city will make an issue of 4% bonds to a like aggregate 
amount, $1,875,000 to be sold and $100,000 reserved to retire at or before 
maturity on Jan. 1 1912 the company's outstanding (5 i? bonds. The city 
will also pay to the company such amount as it shall be determined has 
been expended by the company for permanent improvements since Dec. 9 








1907, See ordinance in “Pittsburgh Gazette” of Feb. 9 and compare 
oar at aden $5. V Bk. The company’s capital stock is $2,600.00: 

Mt. Vernon Woodbury Gotton Duck Oo.—Director.— 
Franklin Rolline has been elected a director to succeed the 
late C. K. Lord.—YV. 80, p. 2347. 


National Biscuit Co., New York.—See ‘Annual Reports.” 

Common Stock Put on Straight 6% Basis.—The common 
stock, which from Oct. 15 1899 to Jan. 15 1907 was on a 4% 
basis and since then has been receiving quarterly dividends 
at the rate of 5% per annum, with an extra 1% each April, 
has been placed on a straight 6% basis with the declaration 
of the 42d consecutive quarterly dividend, which is 14%, 
payable April 15 1909 to stockholders of record March 29 
1909.—V. 88, p. 454. 

Ohio Fuel Supply Co.— Ally.—See Ohio Southern Gas Co. 
in V. 88, p. 381.—V. 87, p. 1303. 


Pacific Telephone & Telegraph Co.—Report. 

Calendar Gross Net Preferred Balance, Sub'rs, 
Year— Earnings. over Int., &c. 6 % Dividends. Surplus. No. 
ee $10,699,650 $1,775,471 $1,080,000 $695,471 329,977 
SO PEE 9,223,565 1,395,149 (6%)1,080,000 315,149 301,469 


There was expended during 1908 on plant and real estate $3,473,179, 
against $6,174,040 in 1907.—V. 87, p. 483. 


Penmans, Limited.—Report.—For calendar years: 


Cal. Net Pref. Div. Common Accounts Deprec’n Balance, 


Year. Profits. (6%). Dividend. Wriitenoff.Res’ve. . Su. or Def. 
1908 _.$191,334 $64,500 (4%) $86,024 $2,969 $50,000 def. $12,159 
1907 __ 243,237 63,375 (2%) 43,012 7,087 50,000 sur. 79,813 


—V. 84, p. 1432. 

Pennsylvania Steel Co.—Called Bonds.—‘‘Cornwall Ore 
Banks” 5% bonds of Oct. 1 1902 to the amount of $150,000 
will be paid at 105 and interest on April 1 at Girard Trust Co., 
trustee, Philadelphia.—V. 86, p. 1157. 


Pressed Steel Car Co.— Annual Report.—See “‘Annual Re- 
ports’ on a preceding page. 

New Treasurer.—Assistant Treasurer F. P. Van Horn 
has been elected Treasurer. 

Contract Terminated.—The ten-year contract with the 
Carnegie Steel Company for steel (V. 68, p. 381) expired 
Feb. 15, leaving the car company free to buy where it will. 
—Y. 86, p. 1470. 


Providence Telephone Go.-Report .—For calendar years: 
Calendar Gross Net ividends Depreciat’'n, Bala 

Year— Earnings. ae ae (8%). &e. Su ‘ 
Oo sis sii ine $1,105,443 $287,172 $210,000 $40,000 $37,172 
DE iain ssn 1,067,873 240,785 170,000 40,000 30,785 


—vV. 87, p. 229. 
Republic Iron & Steel.— Bond Issue Not Contemplated at 
Present. The following has been published: 

It can be stated authoritatively that the management does not contem- 
late any immediate issuance of $20,000,000 bonds for the purpose of 
uilding a new plant in order to widen the scope of the company’s manu- 

factures. While it is true that the matter of increasing the facilities for 
the manufacture of iron and steel products has been briefly discussed from 
time to time, nothing has as yet been definitely decided upon. Should the 
management decide to en its business, funds will doubtless be provided 
for through a bond issue.—V. 88, p. 378, 298. 


Springfield (O.) Light, Heat & Power Co.— Bonds Auth’d.— 
The stockholders on Feb. 18 authorized an issue of $650,000 
bonds, which, it is said, have already been sold, to cover 
the cost of the Kelly plant, recently purchased.—V. 84, p. 
225. 

Staten Island Water Supply Co., New York.— Bonds 
Called.—In order that the city may own the property free 
and clear, the $300,000 bonds of 1881 and the $250,000 bonds 
of 1893 have been called for payment at par and interest 
at the Knickerbocker Trust Co., New York, on Mch. 19. 
Compare V. 88, p. 455. 


Union Switch & Signal Co.—Report.—For cal. years: 
Cal. 


Gross Net (overini. Com. Div. Pref. Div. Balance. 
Year— Earnings & ec’n) (12%). (12%). Sur. or Df, 
1908__-... $2,123,543 $77,849 $240,000 $59,712 def.$221 
10@7..5<- 5,023,599 1,024,842 240,000 59,712 725,13 


9 4 0 
Total surplus Dec. 31 1908, $2,425,407.—V. 86, p. 478. 


United Box Board & Paper Co.— Acceptance of Bid of Re- 
organization Committee Ordered.—Vice-Chancellor Howell at 
Newark on Feb. 17 authorized the receivers to accept the 
bid of the reorganization committee (V. 88, p. 298). The 
latter will turn over the assets to the new company, the 
United Box Board Co. (incorporated on Oct. 27 last, with 
nominal stock) whose authorized stock has been increased 
to $15,000,000, as soon as details can eb arranged.—V. 88, 
p. 298, 105. 

United States Steel Corporation.— Modification of Prices. 
—Chairman E. H. Gary late yesterday announced that the 
leading manufacturers of iron and steel “have determined 
to protect their customers and for the present at least to 
sell at such moderate prices as may be necessary with 
respect to different commodities in order to retain their fair 
share of the business.’’ The official statement says in sub- 


stance: 

Following the panic of October 1907 the iron and steel industry was in 
jeopardy. Jobbers and consumers were ng large stocks purchased 
at prices prev when conditions were favorable. Pending contracts 
for construction involved large purchases of iron and steel. Contracts f 
new furnaces, mills and so ag and for raw and semi-finished mate 
had made by large numbers. An immediate and radical reduction in 
prices would have meant bankruptcy to multitudes. To prevent disaster, 
@ large percentage of the leading men connected with this industry met to 
advise with each other in regard to the situation. Various ! fol- 
lowed up to the middle of June 1908. Partly at least as a result, stabili 
of prices existed until about Jan. 1 1909, although no agreements were 

e to maintain prices. 


For a year preceding Jan. 1 1909 there was ® anual improvement in 
the iron and steel trade and an increase in the sales made. Kha ne e 
com o e 


daily boekings of new business of subsidia 
Steel Corporation were 8,322 tons for December 1907, 18,349 tons 
June 1 and 29,685 tons for December. 

Until within the last 48 hours it has been the belief of many of the le 
manufacturers that no general reductions in p: were n or 


ecessary 
able. However, during the last two days many of the manufacturegs ve 
been in conference. 
partioularl 


Tt appears that for one reason or another, includ pg 
y the tariff agitation, many of the smaller concerns who hav 
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not been disposed to co-operate during the last year have become more 
or less demoralized, and have been seliing their products at prices below 
those generally maintained. This feeling has been somewhat extended 
and has influenced unreasonable cutting of prices by other manufacturers in 
order to protect their customers. As a result of these conditions there has 
been a material decrease in new business during the last month, for the 
reason, as stated by consumers, that they proposed to wait until they were 
sure bottom prices have been reached. 

In view of the circumstances stated and the further fact that the stocks 
on hand at the time the panic occurred have been disposed of and the 
contracts in force at that time have been taken care of, the leading manu- 
facturers have determined to protect their customers, and, for the present 
at least, sell at such modified prices as may be necessary with respect to 
different commodities in order to retain their fair share of the business. 
The prices which may be determined upon and the details concerning the 
same will be given by the manufacturers to their consumers direct as occa- 
sion may require. 

The friendly relations which have existed between the principal manu- 
facturers will continue and the intercourse between them for the purpose 
of giving and receiving information and the expression of opinions concern- 
ing trade conditions will not be abandoned. Compare V. 88, p. 291, 105. 


Waters-Pierce Oil Co.— Possible Readjustment.—The com- 
toed having paid the fine imposed by the Supreme Court of 

issouri on Dec. 23, the stockholders, it is stated, in order 
to further meet the requirements of that Court in its judg- 
ment of conditional ouster on Feb. 19 considered a tentative 
plan for the readjustment of the stock holdings in the com- 
pany under which the Standard Oil Co. would relinquish 
its ownership of stock, amounting to 60% thereof. This 
would leave the company free to legally operate in Missouri. 
No definite action was taken, the meeting being adjourned 
to March 4. Compare V. 87, p. 1667.—V. 88, p. 235. 

Wilkes-Barre (Pa.) Gas & Electric Co.— Report —For cal- 
endar years: 


Calendar Gross Operating Net Int. on Balance, 
Year— Earnings, Expenses. Earnings. Bonds. Surplus. 
SPGcbekecck $396,301 $206,789 $189,512 $118,678 $70,833 
Ee a 361,349 194,672 166,677 111,789 54,887 


Youngstown Sheet & Tube Co.—Stock Increased.—The 
stockholders on Feb. 10 voted to increase the capital stock 
from $6,000,000 to $10,000,000. It is understood that of 
this amount $3,000,000 will be distributed as a stock divi- 
dend and $1,000,000 will be sold. Compare V. 88, p. 105, 56. 








—Frederick Carles, who was for seven years in charge of 
the bond department of Vermilye & Co.’s Boston office, 
and during the subsequent three years was manager of the 
same department in Boston for Mackaye & Co., then for a 
time with Wm. A Read & Co. in New York, has been em- 
ployed by the Farwell Trust Co. of Chicago, and put in charge 
of the buying and selling of municipal bonds. Mr. Carle’s 
extensive experience should make him a valuable acquisition 
to this excellent corporation. 


—The banking house of Harvey Fisk & Sons, 62 Cedar 
St., New York, has issued a descriptive circular on the 
Hudson Companies (McAdoo Tunnel System) 6% secured 
convertible gold notes, which are offered to investors by 
advertisement on another page at 100 and accrued interest. 
Full particulars appear to-day in our ‘‘General Investment 
News” Department.” Copies of this circular will be mailed 
on request. 


—The Nassau Audit Co. has been incorporated, with 
offices at 119-121 Nassau St. (telephone, Cortlandt 3466), 
New York City, where they are now prepared to transact 
business as public accountants and auditors. The officers 
are: Orrin R. Judd, C.P.A., President; Arthur B. Cornwall, 
Vice-President; Joseph W. Firth, Secretary; George T. 
Brown, Treasurer. 


—Theodore B. Morris and Edward P. Holden Jr., for many 
years connected with Blake Brothers & Co., announce their 
co-partnership under the firm name of Morris & Holden, 
with offices at 45 Wall St. The new concern will carry on a 
business as bankers and dealers in high-grade bonds, invest- 
ment securities, commercial paper and collateral loans. 


—Ackerman & Coles, 20 Broad St., have issued the eighth 
number of their pamphlet on banks and trust companies of 
New York and Brooklyn. The brochure is in the usual 
attractive style and contains statistics for the year 1908, 
including a dividend record from the date of the organization 
of the various institutions up to the present time. 


—The New York Stock Exchange firm of Dominick & 
Dominick, 115 Broadway, well-known specialists in the 
United Bank Note Corporation securities, are publicly 
offering the certificates for the new issue of preferred and 
common stock, first installment (50%) paid Feb. 1. 


—Frederick C. Aldrich and WillardPa rker, connected, 
respectively , with the Chicago and New York offices of Sid- 
ney C. Love & Co. until the recent failure of that firm, have 
organized a new brokerage company,which will soon open 
offices in Chicago. 

—Newburger, Henderson & Loeb, members of the New 
York and Philadelphia Stock Exchanges, 100 Broadway, 
New York, and 527 Chestnut St., Philadelphia, will send 
applicants a circular on a choice list of bonds which yield 
4% to 6%. 

—George C. White Jr. announces a change in the firm 
name of George C. White Jr. & Co., Mr. Daniel B. Ely 
becoming a member of the firm. The offices have been 
moved from 20 Broad St. to 80 Broadway. 


—A.B. Leach & Co., 149 Broadway, this city, offer sev- 
eral issues of tax-exempt bonds of cities in the State of New 
York. Prices and particulars upon application. 

—Attention is called to the advertisement of Eugene 
Meyer Jr. & Co., 7 Wall St., offering several bond issues. 





The Commercial Times. 


COMMERCIAL EPITOME, 


Friday Night, Feb. 19 1909. 

Business is of much the same moderate volume as in recent 
weeks, with iron, steel and other metals somewhat depressed, 
and the best reports, on the whole, are from textile indus- 
tries. Prices of merchandise have been somewhatirregular, 
but on the whole steady. It is felt very generally that the 
tariff question is something of an incubus, and that the 
sooner it is lifted from American business by the fixing and 
passing of the revised schedules by Congress the better. 
The general outlook is considered good. 


LARD has been firm, with trading confined to ‘‘profes- 
sionals’ and of a local character, of late, because of poor 
telegraphic service. Prices as a rule were well supported, 
because stormy weather restricted the movement of live 
hogs. Prime Western 9.95@10c., Middle Western 9.75@ 
9.80c., City 9.50c. Refined. lard has been steady; refined 
Continent 10.05c., South America 10.75c., Brazil 12.15c. 
In the West there was a moderate business in lard futures 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.....-..-.- 9.65 9.65 9.70 9.65 9.70 9.67 4b 
he > tanto al vale dsl 9.75 9.77% 9.82% 9.77% 9.82% 9.80d 


PORK has been fairly active. Mess $17 25@$17 50, 
clear $18 75@$21 50, family $18@$19. Cut meats steady. 
Pickled hams 9c., pickled bellies, 14@10 lbs., 834@9Mc. 
Beef fairly active; mess $12 50@$13, packet $14@$14 50, 
family $16@$16 50, extra India mess $24 50@$25. Stear- 
ines 13c. for oleo New York and 14c. for Chicago. Tallow 
has been rather quiet at 6@6%c. Butter has dropped to 
29@29%c. for creamery extras, with a moderate trade. 
Cheese has been in fair demand; fancy, small or large, full 
cream, State, still 1444c. Eggs 38c. for State fancy and 
34c. for Western firsts. 

OIL.—Cotton seed has been in moderate demand; winter, 
new style of quotation, 6.13@6.38c.; summer white 5.60@ 
5.75c., crude 4.45@4.75c. Linseed has been firm but 
— city, raw, American seed, 55@56c.; boiled 57@58c., 

alcutta 75c. Lard steady, with a fair trade; prime 75@ 
78c., extra No. 1 56@57c. Olive firm, with not much 
offering; still $1 55@$1 65. Cocoanut has remained at 
634 @7c. for Ceylon and 744 @7 Me. for Cochin. 


COFFEE on the spot has advanced to 8c. for No. 7 Rio, 


while No. 4 Santos has been quoted at 8144@8%c. West 
India has been firmer, with a good demand for Java. Specu- 


lation in coffee has been moderate at some advance, owin 
to the strength of European markets and support attribute 
to leading bulls. Strenuous efforts are being made by the 
coffee trade of the country to prevent a duty being levied 
on either coffee or tea. It is said, however, that shipments 
from Havre have increased to this country with a view to 
forestalling any possible duty. The National Coffee and 
Tea Association, opposing a duty, has prepared a brief for 
presentation to the Ways and Means Committee at Wash- 
ington. Closing prices were as follows: 





March ...... 6.60@6.65|July -.---.- 6.40@6.45 | October_-_-__- 5.85@5.90 
ROGER oxi eek 6.60@6.65| August ___ 6.10@6.15| November _.5.85@5.90 
MOP: W cine tine 6.60 @6.65|September __5.95@6.00| December __5.85@5.90 


SUGAR.—Raw has latterly been 3.61 @3.64c. for centrifu- 
gal, 96-degrees test; 3-11@3.14c. for muscovado, 89-degrees 
test, and 2.86@2.89c. for molasses sugar, 89-degrees test. 
Refined has been cut in a trade ‘“‘war.”’ Granulated 4.35@ 
4.45c. Spices steady. Tea is firm but rather quiet. 


PETROLEUM.—Refined in barrels 8.50c., bulk 5dc., 
cases 10.90c. Gasoline, 89-degrees, in 100-gallon drums, 
19c.; drums, $8 50 extra. Naphtha l6c. for 73 to 76 degrees 
in 100-gallon drums; drums $8 50 extra. Spirits of turpen- 
tine has ape | ruled at 434%@44c. osin, strained, 
$3 30@$3 35. ool has been firm, with old stock generally 
quiet, but pulled wool active. Hops quiet but steady. 


TOBACCO.—Tobacco has undoubtedly been steady, but 
it has quite as certainly been quiet as regards most descrip- 
tions. The ordinary business has been done in Sumatra. 
Havana has moved out to a fair extent. Domestic 1908 leaf 
has not attracted much attention, the quality of much that 
is offered being undesirable and held at very firm quotations. 
Finding the cigar trade rather slim, manufacturers as a 
rule are buying only from hand to mouth. 


COPPER has latterly been quoted at 133,@13\c. for 
Lake, 13@13 ce. for electrolytic and 1274@13c. for castin 
grades. Lower European markets have unfavorably effect 
the trade on this side. Copper trade in Germany, Great 
Britain and France seems to be dull. Spelter dull at 4.85@ 
4.90c. Lead 3.9744@4.02%c. Tin was higher at one time 
on the spot, 28.80c., but latterly the price here has dropped 
to 285c. Iron has continued dull and rather weak. North- 
ern furnaces, it is said, would ease quotations for early ship- 
ment, and Southern manufacturers have apparently shaded 
quotations for the South and West. No.1 Northers 16.50@ 
17c., No. 2 Southern, 17.25@17.50c. Decisive ‘“‘cuts are 
said to have been agreed upon at Washington in the tariff 
ree 38 on steel. Steel prices have declined sharply at 
the West. 
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COTTON. 
Friday Night, Feb. 19 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
141,612 bales, against 201,591 bales last week and 247,763 
bales the previous week, making the total receipts since 
the 1st of September 1908 7,911,638 bales, against 6,705,512 
bales for the same period of 1907-08, showing an increase 
since Sept. 1 1908 of 1,206,126 bales. 











Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri Total. 
Galveston  .-..- 8,478 9,649; 12,584 7,101 5,267) 9,956) 53,035 
Port Arthur. --- dee sie odee ual gae eats a decide Ss 
CorpusChristi, &c aioe a abe awe = iets ---.| 10,497; 10,497 
pie Orleans. - -- 1,793) 11,082} 6,225! 8,683) 3,922) 4,185) 35,890 

u inom onto to espe ase wu oi neta atin we 
EE aiwaaws « 533; 1,300) 2,324 742 677) 1,743) 7,319 
Pensacola -..--- Smo e aose ~sas “pai ones aes its = 
Jacksonville, &c. edi de 266 tia as 264 sat inte 140 670 
Savannah -_.-.- 1,271 2,065 2,520! 2,033 1,090} 2,716) 11,695 
Brunswick ---.-.- aaa “<8 “oo secs ----| 8,452) 8,452 
Charleston ..... 342 749 309 256 169 415; 2,240 
Georgetown --.-- oes onkts 45 = ao a ops ms 45 
Wilmington ---- 645 240 750 250 625 215) 2,725 
Norfolk  ._....- 653 1,371 984 1,138 694 777 5,617 
Newp’t News, &c ain th oe akin aa iole san + 488 488 
New York. -_-.--- = ae 50 wate ohne hin wine 50 
BRONIE cadeneead ain ee inch 86 100 1 49 236 
Baltimore -.... snes «she pes oagh wuont: 01a, 2314 
Philadelphia- -.--. 55 69 ical 81 109 25 339 
Totals this week_| 13,770; 26,841) 25,827) 20,648) 12,554] 41,972/141,612 


























The following shows the weeks total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 





1908-09. | 

















1907-08. Stock. 
Receipts to 
February 19. This Since Sep| This \Since Sep 
Week. 11908. | Week. | 1 1907. 1909. 1908. 

Galveston -...... 53,035 2,994,019) 55,051:1,945,264| 141,414) 177,283 
Port Arthur----- cee} Ober e sant MEET aceaeot - socaee 
CorpusChristi,&c.} 10,497 CP.teel, Senet. SOWETe!. neeccal  asosce 
New Orleans ___-| 35,890 1,609,355) 41,166)1,555,101| 261,693) 220,810 
|, re ae | 20,221 Sot.) (panwhdt sy: Ghedaeet denne 
DEE ob ao awe 7,319, 308,017) 4,101; 275,713 58 ,667 24,075 
Pensacola- ---.-- ----| 109,446 ined “REET weskeal  édnned 
Jacksonville, &c- 670 26,454 332 TA scshadl sardvk 
Savannah____..-j 11,695 1,261,485; 13,205)1,322,540| 106,030 86,997 
Brunswick - ~~. ~~. »452 25 762; 196,020 13,081 12,586 
Charleston ---..-.- 2,240} 178,203 892; 184,707 21,040 17,139 
Georgetown ----- 45 1,836 aia SES whites E>: onto 
Wilmington ----- 2,725; 344,797; 5,283) 443,574 7,495 10,949 
Norfolk. _.....-- 5,617) 467,002) 6,009) 443,556 34,578 19,359 
NewportNews, &c. 488 8,447 78 i. | Bees 8 
New York... --..- 50 13,661 150 3,129) 139,744) 106,977 
| RATE: 236 11,563; 1,491 6,825 7,993 8,316 
Baltimore_...... 2,314 80,959; 2,592 51,227 20,859 14,918 
Philadelphia --.-.-. 339 3,396 743 6,699 4,79 3,922 

TOC i ck Sicns 141,612/7,911,638 |134,208/6,705,512| 817,387) 703,411 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





1906. | 1905. 














Receipts at— | 1909. 1908. 1907. 1904. 
Galveston --- 53,035 55,051 99,444 57,903) 31,409 21,792 
Pt.Arthur, &c. 10,497 See a sews 4,789) 847 1,349 
New Orleans. 35,890 41,166 71,468 44,107 39,878 25,431 
Mobile -_---- 7,319 4,101 4,588 1,744 1,610 812 
Savannah --- 11,695 13,205 23,896 10,183 14,547 6,357 
Brunswick - - - 8,452 762 7,987 1,405! 503 928 
Charleston, &c 2,285 847 2,971 1,201) 1,577 460 
Wilmington -_-_ +725 5,283 6,702 517) 2,262 181 
Norfotk _.... 5,617 6,009 8,906 3,555) 6,325 4,411 
N’port N.,. &c 488 78 1,582 478 388 1,486 
others- - - - 3,609 5,308 18,105 10,133 1,614 3,390 
Total thiswk.| 141,612) 134,208) 245,649) 136,015; 100,960 66,597 
Since Sept. 1-|7,911,638/6,705,512/7,979,637 6,131,301 6,896,497 6,393,275 

















The exports for the week ending this evening reach a total 
of 184,878 bales, of which 101,379 were to Ricat Britain, 
34,004 to France and 49,495 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 



































Week ending Feb. 19 1909. | From Sept. 1 1908 to Feb. 19 1909. 
Exported to— Exported to— 
Exports 
jrom— Great Conti- Great Conti- 
Britain.\Fr’nce| nent. | Total. | Britain. |France.| nent. Total. 

Galveston ....| 33,996 13,828| 14,855) 62,679/1,278,642'372,576| 922,4262,573,644 
Pe nad | eweed Oecd eawel < womel> ee o4nk 53,089) 108,772 
Compre Gt. isnsl 26undl:: decal paced i vaedes bas 5,329, 5,329 
New Orleans.-| 40,500/19,400} 3,377) 63,277; 690,824)175,978) 447,5891,314,391 
Mobile _..-.-- 6,500; ....j -...| 6,500) 72,510) 70,774 53,175) 196,459 
Pensacola .--.- a ee bin i onus 28,319) 39,874) 42,496) 110,689 
Gulfport ...-- ae eer cee scihten 8 4,132) 16,089) -....-.- 20,221 
Savannah _...j 5,294) ....{ 5,346) 10,640) 140,531 ,038| 511,758 734,327 
Brunswick....]. -<..| «<-.{  <...-| «.<.| 168,588 ....[| 63,613; 251,100 
CROTMIBIOR.. ona]. { oso cl. wands esdghs: mene 5,725 ss 62,66! 68,394 
Wilmington...)  .-..} /--.-{ [L--. ..--| 88,207) 8,731) 238,844) 335,782 
Norfolk ...-.-- BTEC cee ot 176; 3,926) 28,800) ---- 1,971; 30,771 
Newport News.| .---| -22-] wsne) ses-| sane-- ercel eeecasl nesses 
New York..--} 3,806) 776; 13,507) 18,089) 121,700) 32,381, 119,045, 273,126 
Boston ....-.. 2,938) ----4 100} 3,038; 74,558) -.... 9,200, 83,758 
Baltimore _...} 1,420) --..} 1,420) 2,840} 28,946) 4,161) [47,968) 81,075 
Philadelphia ..| 3,175) ---- 500} 3,675) 33,078) -.-- 6,392; 39,470 
Portland, Me. .} | -.-<): sens} ence] once O00 seesel Senko 650 
San Francisco.| -.--| ----| 6,111; 6,111 ----| 52,835) 52,835 
Seattle _...... ae eee ey ee ----| 50,049) 50,049 
Tacoma _.---- oni: Sieh wenler amie inne — san 
Portland, Ore. se ee neal hia eet 
Pembina .-.-- ee ae eee eee iieacaiiel 100 100 
Detrots.....2.«- ancel «ncc). e-e0] | cone SO ne eel: comene 2,003 

Total . eaves 101,379|34,004) 49,495 184,878 2,822,896 802,602 2,716,117/6,341 615 
Total 1907-08.| 65,301 met 17,563 207,808 2,419,788 673,525 2,626,938)5,720,251 














In addition to the above exports, our telegrams to-night 
also give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 
































On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leavin 

Feb. 19 at— (|Britain.| France | many. |Foreign| wise. | Total Stock. 
New Orleans..| 3,221! 1,710| 5,945) 14,789 254| 25,919) 235,774 

Galveston ....| 16,683/ 17,149| 24,251) 9,064} 2,260) 69,407 2,0 
Savannah __.. aie alts cna wannh | OGeek ---.| 5,881) 100,149 
Charleston... re sitio dition ii ‘gia 300 300 20,740 

Mobile _...... 4,550; 5,700} 2,436 ~---| 1,400) 14,086; 44,58 
Norfolk ...... 500 ee pe ih «----| 12,822) 13,322 21,256 
New York _...|} 2,500 500} 1,200; 3,800 --.-| 8,000) 131,744 
Other ports...| 12,000! 2,000) 14,000 is -..--| 28,000 26,221 
Total 1909._| 39,454) 27,059) 47,832) 33,534! 17,036/164,915|) 652,472 
Total 1908__| 60,149) 39,133; 47,821| 26,125) 23,998|197,226| 506,185 
Total 1907__| 89,087; 7,327) 53,670) 55,110 shes, -2sd beeping 910,699 





Speculation in cotton futures has been quieter than ever, 
but for all that the tone has been firm and a slight advance 
has occurred. This must be attributed largely to one thing, 
i. e., reports of drougth in Texas. Also, however, consider- 
able stress has been laid on the idea that the invasion of 
Louisiana and Mississippi by boll weevil foreshadows atleast 
the possibility of more or less damage to the plant in those 
States during the coming season. Furthermore, there have 
been signs of late of a better demand for the actual cotton at 
the South. General attention was called a few days ago to 
a noteworthy “increase in the spot business at Memphis. 
Houston’s sales also showed a noteworthy increase and there 
were reports of a better demand in other parts of the South. 
This was in accordance with a very general expectation. A 
very prevalent idea is that the March committments for 
home and foreign account, and especially for Europe, in the 
matter of spot cotton, arelarge. Latterly, too, there have 
been reports of a better East Indian demand for Manchester’s 
goods. Denied in some dispatches from Livrepool and 

ronounced exaggerated in others, the general understandin 
is that there has actually been some increase in the detsane 
from the Far East coincident with reports from both Cal- 
cutta and Bombay that the interior demand for goods at 
those markets hadimproved. At the same time silver has 
shown enough of a declining tendency, it is said, to militate 
against Lancashire’s trade with China. But on the whole. 
the outlook as regards textiles is supposed to be slowly 
improving in spite of a rather hesitant tone in the yarn trade. 
It issurmised, too, that as soon as the tariff question is out of 
the way trade throughout the country will move forward 
with more confidence and at a better pace. Meantime the 
movement of the crop shows some decrease. At the same 
time exports have latterly been liberal. Spinners’ takings have 
been pretty large also, and it is pointed out that even if the 
world’s consumption of American cotton is to approximate 
only 12,500,000 bales this season, the millshave still a very 
large quantity to buy. Wall Street houses have in some 
cases, it is understood, covered shorts, while others have 
been trading on the “long” side, though somewhat cau- 
tiously , pending further and more decisive developments as 
regards trade and the crop outlook for next season. It is 
not pretended that trade is at all active now. Speculation, 
too, as already intimated, is dormant. But, on the other 
hand, the country has emerged from the panic and is believed 
to be on the up-grade, even if its gait is not very rapid. 
There is an idea that however large the crop this sesaon may 
be, it will be largely absorbed either for actual consumption 
this season or to lay by for next season as something com- 

aratively cheap and unusually superior in point of quality. 

e chances and uncertainties of the next season have yet 
to be faced. In such circumstances not ‘a few Wall Street 
and other houses are buying October and December. Large 
3potinterests, too, have n very heavy buyers of July and 
October and others identified with business in actual cotton 
have also been purchasing these months with more or less 
freedom. On the whole, if the market has not been able to 
advance much it has certainly resisted anything calculated 
to depress it. The eastern section of the belt has recently 
had good rains and the drougth in Texas has been at least 
ao acc relieved. To-day was quiet and the ending a trifle 

igher. Spot markets were firm and exports more than 
double the port receipts. Spot cotton has been quiet at 
9.80@9.85cfor middling upland, closing at 9.85c, the same 
as a week ago. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 




















Feb. 13 to Feb. 19— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__._....__-- 9.85 9.80 9.85 9.85 9.85 9.85 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909_c_____ 9.85/1901_c____- 9.25]1893_c___-- 9.19] 1885_c___.. 11.25 
i | PRs 11.40|1900______- 8.88/1892___._-- 7ABTLOG6. 608 a4 10.75 
(ee 11.00/1899_____.- @.6211691....... 9.00) 1883... .._. 10.19 
p | | RAS eR CE ae 6.25/1890____--- 11 2813888. uc. cus 11.62 
;) SRE eit) ere pA) | ee 10.06) 16648... ku< 11.56 
| Sear Ge 14.50/1896_____ 7.88} 1888___._-- 10.62 /1880_..... 13.19 
RRR 10.05/1895__.._-.- §.62/1887__.-_-- 9.56/1879....... 9.62 
3OGSi Kin Kad -81/1894___...- 7.94/|1886.._...-. 8.94/1878._..... 10.88 

MARKET AND SALES AT NEW YORK., 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. | Con. | Con- | 
| Spot. |jsum’n.}| tract. | Total. 
Saturday._/Quiet .....___.... Very. eteady.| ..-s-) -sso0l: sunk ae 
Monday --/Quiet, 5 pts. dec___|Steady- ---_-- | olal eel’ ieee 
Tuesday __jQuiet, 5 pts. adv_._.|Very steady.| -...] ---.] ---.} -... 
Wednesday Quiet _...____.._- Barely eteagy) -.0<  seheds eeech eu 
Thursday _|Quiet _....__.__-- Steady_.._-- Bee Gye. 100 100 
P| ee ee ee Quiet ....-.-| ----f ----] se-2] ss 
WOME atc oo wee acres oes coe eel ie oo 
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FUTURES.—The highest, lowest and closing prices at 


New York the past week have been as follows: 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 







































































evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 


February 19— 





week last year. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made a6 its g95 . Safes ayscd.3 eas a= i | | 
: : = asag — eeMs sara Py 
up by cable and telegraph, is as follows. Foreign stocks, EPEEPEPE BEET epee PEPE exseea e 
: BOPSSSssssbes CSla sSHRVaLsaco 
as well as the afloat, are this weeks returns, and conse-| __ | Bssrsesee8sennSoeszh>aeocszccamne 
quently all foreign figures are brought down to Thursday The above totals show that the interior stocks have de- 


creased during the week 10,163 bales and are to-night 276,191 
bales more than at the same time last year. 
at all the towns has been 27,925 bales more than the same 


The receipts 






































1909. 1908. 1907. 1906. 
Stock at Liverpool______- bales.1,382,000 1,112,000 980,000 1,176,000 OVERLAND MOVEMENT FOR THE WEEK AND 
Stock at London ERE RN 10,000 11,000 9,000 9,000 | SINCE SEPT. 1.—We give below a statement showing 
= fo. p engamean eee eta 83,000 _76,000 _ 77,000 __ 60,000 | the overland movement for the week and since Sept. 1, as 
* Total Great Britain stock_._.- 1,475,000 1.498.000 1,066,000 1,246,000 made up from telegraphic reports Friday night. The 
a oi as weak rane ¢ » A s i i 
aan ac decane 72722 447000 396000 450'000 388'000 | results for the week and since Sept. 1 in the last two years 
Stook at Havre............---. ‘ 234,000 264,000 241,000 | are as follows: 
Stock at Marseilles____________- ,000 4,000 3,000 00 *“_—1908-09 ——1907—-08—— 
Stock at Barcelona -_____--.--- 45,000 37,000 15,000 12,000 February 19— Since Since 
Steck at Genoa......._........ 76,000 19,000 120,000 86,000 | Shi a— Week. Sept.1. Week. Sept 1. 
Stock at Trieste _..........-._- ,000 19,000 2,000 3,00 Via St. EEE Se ar EES 17.640 467.088 12,920 278 rr 
EE ae Fat, 7,4 5 6, p 
Total Continental stocks_-_--_- 943,000 723,000 866,000 748,000 Via Rock Island NPS Pigg ee ee ‘ 973 22.308 1,340 19.716 
’ ates tht kgadlis earciel-gshipni nse * ’ 3 ’ 
Total European stocks_--_-_--- 2,418,000 1,922,000 1,932,000 1,993,000 Via Cincinnati_____._..__.__.-- 2,022 34,299 1,841 28,136 
Gndia cotton afloat for Europe... 152,000 112,000 34,000 173,000 Via Virginia points._.__._...-- -- 4,894 142,517 3,419 60,838 
American cotton afit.for Europe. 536,508 721,480 770,496 340,000 Via other routes, &c___...._-_-- 7,693 213,823 7,897 170,351 
| ty haat abe ga for Europe 67,000 29,000 48,000 67,000 
Stock in Alexandria, Egypt----- 310,000 234,000 240,000 191,000 Total gross overland._......___- 42,696 1,190,731 35,126 725,297 
Stock in Bombay, India__._._-- 465,000 566,000 604,000 955,000 | Deduct shipments— 
Stock in U.S. ports _______-_-- 817,387 703,411 1,149,834 892,435 Overland to N. Y., Boston, &c_.. 2,939 109,579 4,976 67,880 
Stock in U.S. interior towns._._. 794,206 518,015 77,718 658,131 Between interior towns___.-.__-_- 487 36,655 1,388 55,558 
U.S. exports to-day__._.-.--.. »777 30,780 19,532 21,232 Inland, &c., from South_______- 1,194 24,258 893 43 ,658 
Total visible supply ___-__---- 5,603,878 4,836,696 5,575,580 5,290,798 Total to be deducted_________- 4,620 170,492 7,257 167,096 
Of the above, totals of American and other descriptions are as follows: 
A n— Leaving total net overland *____- 38,076 1,020,239 27,869 558,201 
Liverpool stock____.___-_- bales.1,283,000 983,000 897,000 1,050,000 | ——— 
sans —— saoek TERR RASPES. pS yon Ftd 63,00 ‘50,000 * Including movement by rail to Canada. 
ESS SONAL Le J 00 807,000 703,000 * 
American afloat for Europe. ____ 536.508 721.480 770:496 340/000 |. Lhe foregoing shows the week’s net overland movement 
U. S. port stocks. --...-...-.-- $17,387 703.411 1,149,834 892.435 has been 38,076 bales, against 27,869 bales for the week 
U. S. exports to-day___.......- ‘777 "30,780 +«=»-'19,532 «21.232 | last year, and that for the season to date the aggregate 
net overland exhibits an excess over a year ago of 462,038 
Total American ____.__.-.._- 4,431,878 3,667,686 4,284,580 3,714,798 | Hales 
iinakeedk e 99,000 129,000 83,0 1908—09———. 1907-08 
BRE Ba eS: E ; 5000 126,000 : ; a Ae cag Sa 
ee S-. SUNS, Weare To, ee ; a spe | yt - sig ee ae Week Sept 7. Week Sep i” 
Gontinental stock.-.....2.2.2._ _ $4,000 72,000 59000 Asoo | Recelpts at ports to Feb. 19_____. 141,612 7,911,638 134,208 6,709,512 
India afloat for Europe__------_ 152,000 112,000 * 2343000 173,000 | Net overland to Feb. 19-----_____ $8,076 1,020,239 27,869 558,201 
Egypt; Brazil, fe. afloat. RH 7,000 929.000 48.000 67,000 | Southern consumption to Feb. 19a 48,000 1,110,000 46,000 1,193,000 
ck in Alexandria, Egypt-_--.-- 310, ,000 240,000 191,000 ’ 
Stock in Bombay, India..._._.- : ’ Total marketed___.-..-.-..--- 227,688 10,041,877 208,077 8,456,713 
a. : 566,000 .* 604,000 955,000 | rs iterior stocks in excess. .-.._.__- *10/168 680.191 *10'495 437,432 
Total East India, &c__..____- 1,172,000 1,169,000 1,291,000 1,576,000 
Total American __._...------ 4,431,878 3,667,686 4,284,580 3.714.798 nero ped gg Ae ad week. __-217,525 6 ik aa 197,582 s éec its 
Total visible supply ____..__-_- 5,603,878 4,836,686 5,575,5 : " — 
Middling Upland, Liverpool. -- Od itd. 6 Oat.» 9°2298 | Northern spinn’s takings to Feb. 19 91,338 1,950,314 60,700 1,125,944 
 someryy at ttuie Liverood 6 Pron At oes. od ooa: a a These figures are not the takings by Southern mills, but are estimates 
Peruvian, Rough Good, Liverpool 7.75d. 10.75c. 9.65d 8 75d. of consumption based on information received from time to time dur 
Broach, Fine, Tivernoal yr Late 5.00d. 5 11-16d. 5%d 55<d. | the season and revised, if necessary, when complete returns are receiv 
Tinnevelly, Good, Liverpool..--5 15-16d. 5 5-16d. 5 7-i6d. 5 7-16d. | @t season's close. Reports from various sections of the South indicate 
— : . 3 that takings by the mills have thus far this season been me pore heavier 
“Continental imports for the past week have been 190,000 | t#am during the corresponding period a year ago, but actual or approximate 


bales. 


The above figures for 1908 show a decrease from last 
week of 17,051 bales, a gain of 767,242 bales over 1908, 
an increase of 28,298 bales from 1907 and a gain of 313,080 


bales over 1906. 


data is not obtainable. 
* Decrease during week. 


Bales. 
fege-—Beb. BO. er 
1905—Feb. 24 





Movement into sight in previous years: 
Since Sept. 1 
316,486 | 1906—-07— 
201,852 |1905-06—Feb. 23 
148,182|1904-05—Feb. 24 


eb. 


22 


Bales. 
Me Reo Mee: 10,630,200 
8, ,743 


9,262,864 


ee 











QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 

Week ending 

February 19 Sat’day. | Monday., Tuesday.,Wed'day.|Thursd’y., Friday. 
Galveston _._.- 9% 9 9-16 9 9-16 9 9-16 9 9-16 9 9-16 
New Orleans...| 9% 9% 9 7-16 9 7-16 9 7-16 9 7-16 

DE cwcdane 9% 94 9 7-16 9% 9% 9% 
Savannah -__-_-- 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 9 5-16 
Charleston __..| 93-16 9 3-16 9 3-16 9 3-16 9 3-16 9 3-16 
Wilmington._..| 9 3-16 9 3-16 9 3-16 9 3-16 9 3-16 9 3-16 

OMpietm ....... 9% 9% 9% 96 9 9-16 9 9-16 
BOSC as. ss ou 9.85 9.85 9.80 9.85 9.85 9.85 
Baltimore ----- 9% 9% 9% 95% 95% 954 
Philadelphia _-..|10.10 10.0 10.10 10.10 10.10 10.10 

ugusta .....-. 9% 9 9-16 9% 9% 95% 9 9-16 
Memphis -_-___-.-. 9% 9% 9% 9% 9% 9% 
St. Lowlis.....- 9 7-16 9 7-16 9 7-16 97-16 | 9 7-16 9 7-16 
Houston ____-. 9% 9% 9% 9% 9% 
Little Rock....| 9 1-16 9 v 9 | 9 9 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


mapas 


| Sat’day, | Monday,| Tuesday,|Wed'day,|Thursd'y,| Friday, 
| Feb. 13. | Feb. 15. | Feb. 16. | Feb. 17. | Feb. 18. | Feb. 19. 




















February— 

Range _._.-.- — @ —— @ —— @ —|— @ —'— @ —|— @ — 

Closing - - - - - - —_— — —| 9.34 —) 9.46 —| 9.40 — 9.39 —)| 9.42 * 
March— } | 

Range ...... 9.52-.55 9.46-.55) 9.52-.62) 9.55-.61) 9.48-.59)| 9.49-.54 
Pe ap adits eran 9.52-.54| 9.49-.50) 9.61-.62 9.55-.56. 9.49-.50| 9.52-.53 

pril— 

Range ------ — @ —|— © —— @ —F © —— © —-|— © — 
PP se DEES F< 9.52-.54| 9.49 —; 9.61 —/ 9.55 —! %49 —)/ 9.54 * 

ay— i } 

Range ...... 9.54-.57| 9.48-.59) 9.52-.66| 9.59-.66) 9.58-.67) 9.58-.63 

Closing... ... 9.56 —  9.52-.53) 9.65-.66) 9.62-.63) 9.58-.59' 9.60-.62 
June— 

Range ......|— | @—|— @ —|— @ —|-—- @ -—-— @ —-'—-— @ — 

Closing - - - .-- 9.59 —_  9.56-.58|) 9.69-.71| 9.66-.68)| 9.62-.64| 9.65-.67 
July— | | 

pS ee 9.63-.66, 9.58-.68) 9.63-.76| 9.68-.75! 9.68-.77| 9.68-.74 

Closing. ....-. 66 —)| 9.62-.63)| 9.75-.76 9.72-.73) 9.68-.69 9.71-.72 

erT— i | 
Range _.-...- 9.32-.34| 9.27-.36| 9.32-.40|) 9.33-.39| 9.32-.39| 9.32-.37 
Closing - _ -.-- 9.33-.34| 9.30-.31| 9.39-.40) 9.36-.37| 9.32-.33| 9.35-.36 
er— 

Range _..... a —! 9.25-.28/) 9.29-.35 9.28-.33. 9.31-.32) 9.30-.31 

Closing... .-.- 9.27-.29| 9.24-.26|) 9.34-.36| 9.31-.32), 9.27-.29) 9.29-.30 
Tone— | 

CO eae Steady. | uiet. | Steady. | Quiet. Quiet. | Steady. 

Options ____- V’ry lalla y st’y|V'ry st’y| Steady. | Steady. | Steady. 

* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph from the South this evening indicate that 
rain has fallen in most districts during the week, with the 
precipitation above normal in some sections. Wet weather 
is said to have interfered to some extent with crop prepara- 
tions, but as a rule work is well advanced. Floods in the 
Alabama River lowlands, resulting from the rain, are now 
slowly subsiding. : 


Galveston, Texas.—We have had heavy rain on two days 
during the week, to the extent of one inch and eight hun- 
dredths. The thermometer has ranged from 24 to 70, 
averaging 47. 

Abilene, Texas.—Dry all the week. 
47, highest 80, lowest 14. 

Corpus Christi, Texas.—There has been no rain during 
the week. The thermometer has averaged 58, the highest 
being 82 and the lowest 34. 

Fort Worth, Texas——There has been a trace of rain on 
three days during the week. The thermometer has averaged 
48, ranging from 14 to 82. 

Palestine, Texas.—We have had rain on two days during 
the week, to the extent of fifty-one hundredths of an inch. 
The thermometer has ranged from 18 to 82, averaging 50. 

San Antonio, Texas——We have had no rain during the 
past week. Average thermometer 52, highest 82, lowest 22. 

Taylor, Texas.—There has been no rain during the week. 
The thermometer has averaged 50, the highest being 82 and 
the lowest 18. 

New Orleans, Louisiana.—It has rained on four days of 
the week, the precipitation reaching two inches and fifty- 
two hundredths. The thermometer has averaged 54. 

Shreveport, Louisiana.—We have haderain on three days 
during the week, the rainfall being two inches and seven 
hundredths. The thermometer has ranged from 26 to 78, 
averaging 52. 

Vicksburg, Mississippi—We have had rain on each day 
of the week, the precipitation reaching three inches and one 
hundredth. Average thermometer 51, highest 75, lowest 26. 

Helena, Arkansas.—There has been too much. moisture for 
farm work. We have had rain on five days of the past week, 
the rainfall being three inches and ninety-nine hundredths, 
The thermometer has averaged 48.5, the highest being 71 
and the lowest 26. 

Memphis, Tennessee.—Rain has fallen on five days: of the 
week, the rainfall reaching two inches and twenty-four 
hundredths. The thermometer has ranged from, 23,4 to 
69.8, averaging 49.2. 

Selma, Alabama.—There has been rain on four days dur- 
ing the week, the rainfall being three inches and seventy 
hundredths. The thermometer has ranged from 27 to 75, 


averaging 51, “ eye 


Average thermometer 








Mobile, Alabama.—Preparations for the new crop are well 
advanced, but have been interrupted by the recent rains. 
We have had rain on four days of the week, the rainfall 
reaching one inch and seventy-five hundredths. The ther- 
mometer has averaged 54, the highest being 71 and thelowest 
31. 

Montgomery, Alabama.—The Alabama River is over its 
banks as a result of the rain. Lowlands have been inundated 
but the water is receding slowly to-day. We have had rain 
on four days of the week, to the extent of two inches and 
fifty-three hundredths. The thermometer has averaged 56, 
ranging from 30 to 75. 

Charleston, South Carolina.—There has been rain on three 
days of the past week, the rainfall being one inch and fifteen 
hundredths. The thermometer ranged from 37 to 70, 
averaging 53. 

Greenwood, South Carolina.—We have had rain on two days 
during the week, the rainfall reaching one inch and twelve 
hundredths. Average thermometer 56, highest 67, lowest 
46. 

Charlotte, North Carolina.—There has been rain on one day 
of the week, to the extent of fifteen hundredths of an inch. 
The thermometer has averaged 53, ranging from 31 to 72. 

Savannah, Georgia.—There has been rain on two days of 
the past week, the rainfall reaching fifty-one hundredths of 
an inch. The thermometer has averaged 57, ranging from 
36 to 74. 

Madison, Florida.—It has rained on one day of the week, 
the precipitation reaching fifty hundredths of an inch. The 
thermometer has averaged 62, ranging from 38 to 79. 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 


8 a.m. of the dates given: 
Feb. 19 1909. Feb. 21 1908. 
Feet. Feet. 


New Orleans .....-..-- Above zero of gauge- 6.4 12.1 
MOREE ¢ ac'nb osan ave Above zero of gauge- 24.1 30.2 
) | ee ae Above zero of gauge_ 22.8 25.0 
Shreveport. .......... Above zero of gauge. 5.¥ 14.6 
Vee 6. oe ceca Above zero of gauge. 21.7 33.9 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 
































February 18. 1908-09. 1907-08. 1906-07 . 
Receipts at— Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay. -.---.--..- $7,000 /1,114,000 76,000/1,126,000 103,000/1,363,000 
| i 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 
Bombay— 
1908-09____._.--. 5,000) 53,000; 58,000 16,000} 290,000} 306,000 
1907-08___._.--- _---| 16,000) 16,000 12,000; 287,000} 299,000 
1906-07_____..-- .---| 18,000; 18,000 18,000; 490,000} 508,000 
Calcutta— ‘: 
1908-09________- ..--| 3,000) 3,000 4,000 19,000 23,000 
1907-06. ......-. 1,000 alice 1,600 3,000 9,000 12,000 
3006-07... ....... fea telteth 9,000; 9,000 3,000 49,000 52,000 
1908-09___..__-- Sank pamee tal 3,000 14,000 17,000 
O07-G8.... ..2.<- a ete? iB ep 6,000 22,000 28,000 
Sue-Or.. 2. .... cubes 1,000; 1,000 2,000 15,000 17,000 
All others— 
1908-09____.__-- -.--| 4,000; 4,000 8,000 76,000 84,000 
ee ----| 3,000; 3,000 8,000 76,000 o.o8 
1906-07__......- base EPH itt SS 6,000 44,000 50, 
Total all— 
1908-09____.. -- 5,000} 60,000). 65,000 31,000| 399,000}; 430,000 
1907-08 ___....-- 1,000; 19,000) 20,000 29,000! 394,000) 423, 
1906-07... ... ..--| 28,000} 28,000 29,000; 598,000} 62%, 




















ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cabie of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 


























Alerandria, Egypt. 
February 17. 1908-09. 1907-08. || __ 1906-07. 
Receipts (cantars)— 
aI 180,000 135,000 160,000. 
Since Sept. 1____7~777 5,726,636 5,970,528 6,265,619 
| j — 
| This Since | This | Since || This | Since 
Exports (bales)— | week. Sept. 1.'| week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool..........- 1,000/122,551 | 4,000/163,323|| 6,750|166,119 
To Manchester .__.____- | 5000/132-159 | .--_|1447418| 8,000/148,601 
To Continent .___.____- 121250/203,543 | 6,250\221.277| 8,500|233,157 
To America............ |” "200| 42,396.| 1,750| 43,258) 3,000] 81,291 
Total exports _____..- 19,450 500,649 12,000|572,276) 26,250/629,168. 
“i 











Note.—A. cantar is 99 Ibs. . Egyptian bales weigh about 750 Ibs. 


This statement shows that the receipts for the week were 
180,000 cantars and the foreign shipments 19,450 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. The demand for India 
is improving. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison, 3 
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1909. 1908. 
8% lbs. Shirt- |Cot’n 8% lbs. Shirt- | Cot’n 
32s Cop ings, common | Mid. 323 Cop ings, common |\Mt'd. 
Twist. to finesi. Upl’s Twist. to finest. Upl's 
3 i d.js. d. s.d.| d. jd. d.js. d. s. 4d d. 
an 
8\|7% @ 8%\4 7 @8 5 5.07/10 a ii 6 0 @9 3 6.22 
ii @ sls 9 @8 7%| BS0l0 @ linls 0 @o 3 | 6.43 
7 84\4 j 
29 713-16 $23 49 G3 74%4| 5.29 10s $ ling 5 ll oo 2 6.39 
6 1711-16@ 8%|4 8 @7 7%) 5.15/9 15-16@ 11%/5 10 @9 1 6.35 
1117 9-16@ 8ki4 7 @7 8 611| 9% @ 10%|5 9 @9 0 6.21 
19| 7% @ 8%/4 6 @7 7 5.09/93 @ 10%|5 6 @8 10 6.14 





WORLDS SUPPLY AND TAKINGS OF COTTON. 








LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week s sales, stocks, &c., at that port: 


Jan. 29. Feb. 5. Feb. 12. Feb. 19. 

Sales of the week--.---- bales. 52,000 41,000 42,000 42,000 
Of which speculators took... -..... 1,000 2,000 4,000 
Of which exporters took... -.-..- 1,000 2,000 1,000 
Sales, American............ 45,000 38,000 38,000 39,000 
Actual SENG 5 ic ce cin 9,000 12,000 5,000 10,000 
POPMIIGOE bide os dees os den 74,000 125,000 90 ,000 81,000 
Total stock estimated. -.-_-.-.-.-. 1,198,000 1,274,000 1,346,000 1,3°%2,000 
Of which American—Est_.1,095,000 1,169,000 1,239,000 1,283,000 
Total imports of the week.... 164,000 123,00 167,000 123 ,000 
Of which American... .-.- 149,000 182,000 146,000 109,000 
Amount afloat _............ 509,000 423,000 359,000 363,000 
Of which American... -- 443,000 368 ,000 310,000 308 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 






































wate 1 ages. 1908-09. 1907-08. 
eek an ason. ——. . l 
Week. Season. Week. Season. Spot. Saturday. | Monday. | Tuesday. | Wed’day. | Thursday.| Friday. 
Visible supply Feb. 12--..---- BiSNG COG = cack seu WSOC LAGE nasa race Market, } Fair 
Visible supply Sept. 1...-...-.| -..- -.- 4,5714,0862) ..-..-4 2,291,844 12:15} Dull. | Moderate Quiet. business Quiet. Quiet. 
American in sight to Feb. 19_..| 217,525)10,722,068| 197,582) 3,894,145 P.M. j | demand. doing. 
Bombay receipts to Feb. 18---- 87,000! 1,114,000 76,000; 1,126,000 
Other India ship’ts to Feb. 18-- 7,000 124,000 4,000 124,000 | Mid.Upl'ds 5.14 5.11 | 5.07 5.14 5.12 5.09 
Alexandria receipts to Feb. 17-_-. 25,000 764,000 18,000 796,000 | 
Other supply to Feb. 17 *__.--- 2,000 153,000 1,000 186,000 | Sales __.__ 4,000 | 7,000 | 7,000 8,000 5,000 10,000 
Spec. &exp. 100 | 200 | 500 500 500 2,000 
NE CUDDET neni duen am nau 5,959,454/ 14,592 ,050/5,235,779/13,417,989 si ale ‘ seine on nate an! ons 
utures. | Steady at Quiet,unch.| Quiet but teady a ull, unch, uiet at 
Deduct— Market | 2 ponte | to 1 point | steady, 2 points | tol point | 2@3 pts. 
Visible supply Feb. 19__---..-- 5,603,878] 5,603,878|4,836,686| 4,836,686 | opened {| advance. | advance. | unch’ged. | advance. | decline. decline. 
Total takings to Feb. 19_.-..-- 355,576) 8,988,172) 399,093; 8,581,303 | Market }/|Firm, 1 pt.'B’ly st’y atSteady at | Steady at Quiet at W%/V\’y st’y at 
Of which American... _-...- 311,576) 7,267,172) 282,093) 6,562,303 4 sidec. to | 14 @4% 3@4% 1% @2 pt. dec. to|4pt.dec.to 
Of which other. ..........-. 44,000) 1,721,000} 117,000) 2,019,000 P.M. j| pt. adv. | pts. dec. | pts. adv. | pts. adv. | pt. adv.} 4 pt. adv 
| 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 184,878 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—Feb. 11—Celtic, 3,716 upland, 50 
rt Cee. OT cis ie edn ee ak arene meee t 

To Havre—Feb. 15—Texas, 700 upland, 76 Sea Island__-._-.-.- 776 


To Bremen—Feb. 17—Scharnhorst, 3,905. -......--------- 3,905 
To Hamburg—Feb. 13—Waldersee, 600_.__....-.--.------- 600 
To Antwerp—Feb. 16—Samland, 400_____.....-.-----.-.-- 400 
To Genoa—Feb. 11—Barbarossa, 500._.Feb.| 15—Hamburg, 

ea a ee Oe he Lie ek awhnviebane 2,050 
To Naples—Feb. 11—Barbarossa, 402__..-.....----------- 402 


To Japan—Feb. 11—Shimosa, 6,150_.___........-----.----.- 6,150 
prbcatie ~~ ON—To Live l—Feb. 11—Ikbal, 9,715..._Feb. 15— 


nator, 9,174___Feb. 17—Riojano, 2,050_.._..--_------ 20,939 
To Manchester—Feb. 17—-Miguel de Larrinaga, 13,057... - 13,057 
To Havre—Feb. 11—Mohawk, 13,828_._.-_._--------.----- »82 


To Hamburg—Feb. 17—Riojano, 3,237__.....-----------.-- 3,237 
To Barcelona—Feb. 13—Monginevso, 900___._.-.---------- 
To Genoa—Feb. 13—Monginevso, 10,718____.-_.---------- 10,718 
NEW ORLEANS—To Liverpool—Feb. 18—Mechanician, 19,000 
-.-Feb. 19—Armenian, 15,000__.........--_-.---...--. 34,000 
To Manchester—Feb. 19—-Manchester Engineer, 6,500-___-__-_- 6,500 








To Havre—Feb. 18—vVirginie, 1,400_..Feb. 19—Cestrian, 10.408 

To Antwerp—Feb. 17—Albanian, 827 827 

To Trieste—Feb. 16—Lodovica, 2,550 at 2,550 

MOBILE—To Live 1—Feb. 15—Westonby, 6,500___--------- 6,500 

SAVANNAH—To Liverpool—Feb. 18—Matador, 5,294__.....--. 5,294 

oe 13—Braemer, 2,725...Feb. 16—Ardan- § esi 

To Gothenburg—Feb. 13—Braemer, 200_____---__..---.-.- 200 

To Uddevalle—Feb. i13—Braemer, 100____....------------- 100 

To Rotterdam—Feb. 13-—Alloth, 300_____...-.------------ 300 

To Reval—Feb. 13—Alloth, 200._._.._Feb. 16—Ardandearg, 552 752 

To Riga—Feb. 13—Alloth, 200______-.._--.---.---------- 200 

To Norrkoping—Feb. 16— dearg, 400_....._--------- 400 

NORFOLK—To Liverpool—Feb. 183—Rotterdam, 3,750__-_----- 3,750 

To Rotterdam—Feb. 17—Urd, 102__.-.._-.--------------. 102 

To Hamb ls. DOE, PE as aden sebeee cop asceur 74 
BOSTON—To Liverpool—Feb. 13—Sagamore, 166...Feb. 16— 

ae a ng es aia dk Os bc ae a ne eae 1,178 

To Manchester—Feb. 12—Bostonian, 1,760___...---------- 1,760 

To Yarmouth—Feb. 12—Boston, 100_____..--------------. 100 

BALTIMORE—To Liverpool—Feb. 13—Quernmore, 1,420___-._- 1,420 

To Bremen—Feb. 17—Rhein, 1,420_____.._---.-------.--- 1,420 
PHILADELPHIA—To Manchester—Feb. 5—Manchester Com- 

i a sah wnat che tain 3,175 

To Genoa—Feb. 11—Ancona, 500_______.__--------------- 500 

SAN FRANCISCO—To Japan—Feb. 16—Mongolia, 6,111___-_-._-_- 6,111 

SEATTLE—To Japan—Feb. 16—Shinano, 4,103 -_.----.---.--. 4,103 

NE ei oe Slit Sis Rd web ealbbawson oo @ 184,878 

Exports on Friday, Feb. 12, not included above. 

GALVESTON—To Barcelona—Feb. 11—Secania, 673__.._...--- 673 

To Genoa—Feb. 11—Secania, 2,250______...-------------- 2,250 

To Naples—Feb. 11—Secania, 100_.._.___._-_-_---------- 100 

BRUNSWICK—To Liverpool—Feb. 12—-Hendonhall, 11,411_-__-- 11,411 

The particulars of the foregoing shipments for the week, 

arranged in our usual form, are as follows: 
Great French Ger- -—Oth.Europe— Mez., 

Britain. ports. many. North. South. &c. Japan. Total 

New York... _- 3,80 776 4,505 400 2,452 --- 6,150 18,089 

Galveston -_---- 33,996 13,828 3,237 Sense 283,018 wie --.- 62,679 

New Orleans___40,500 19,400 “eae 827 ,550 ire <= CO STF 

CO ee ,50 eibuee agial 2) ncaehie S Nes eek aud ea 6,500 

Savannah _____ 5,294 ---- 3,804 1,952 een retort --- 10,640 

Norfolk _..-.-- 3,750 ape 74 102 ee nites natin ae 3,926 

Boston .....-.-. ,938 snide imeesae Bie? SY none 100 Save 3,038 

Baltimore ----- 1,420 Swe See Cae “hee re ak ic 2,840 

I MR at a a eee ves 3,675 

San Re! ea aia, kA gee to ea a eS 6,111 

Seattle ....... Phan We en ares egrets key oad wiiabel be --- 4,103 4,103 

TOO i cnche 101,379 34,004 12,630 3,281 17,120 100 16,364 184,878 


Theexports to Japan since Te: 1 have been 110,881 bales, 
from Pacific ports and 20,850 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Liverpool. .......:.« 12 12 12 12 12 12 
Manchester ....--.- 11 i1 11 11 11 11 
eg 2 Panetta UB 13 13 13 13 15 15 
i sco aie 18 18 18 18 18 18 
Hamburg -.------ 25 25 25 25 25 25 
a 18 18 18 18 18 18 
Ghent, via Antwerp 26 26 26 26 26 26 
mN  oe5 IES 30 30 30 30 30 30 
Gothenburg -..--- 36 36 36 36 36 36 
Barcelona, direct —- 25 25 25 25 25 25 
eens oe 18 18 18 18 18 18 
WN os ec abe 30 30 30 30 30 30 
MEE SS 6 os wna ees 45 45 45 45 45 45 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwis estated. 

The prices are given in pence and 100ths. Thus: 5 04 m-ans 5 04-100d. 





















































Sat. | Mon. Tues. | Wed. | Thurs. Fri. 
Feb. 13 

to 12%| 12% (12¢@) 4 |12¢@; 4 |123%4| 4 |12%| 4 /12 4 
Feb. 19. |p-m.| p.m. ‘p.m. p.m./p.m./p.m./p.m./p.m. tanel lana 2 p.m, 

d. | ad. | dad. | d. | da.) d.|d.jd.|a@.ijd.i|d. | 4. 

a ----|5 04 '0044 9934/99 [0334/0534/05 |0434/0444/01_ 05 
Feb.-Mch.|__..|5 0134 98% 9834/98/03 |05 |04%|04 (04 (00%|04% 
Mch.-Apr.|..../5 02% 9914 99 34/9914 |034|054%4105 [0444/05 (0144 |05% 
Apr.-May |-.-.|5 034 0044 0034/01 0434/07 |06 |0534|06 |03 (0634 
ay-June |__..|5 0444 0144 0144/02 0534/08 (0734/07 |07%4/04 [07% 
June-July |_...|5 06 03 0344/04 [07 |09 |083%4/08 (0844/05 (08% 

July-Aug.|---/5 06 0334 04° |0434|0734|0934|09 |0834|09 06 09 

Aug. Sept.|..../5 00 973498 00 [02 |0334/03%|03 (03% 00 [03 

Sept.-Oct.|...-|4 96 934494 |96 |9734|9914|9934|99 (9934/97 [99 

Oct.-Nov.|....|4 9344 91 (92 (94 |95 |96%4/96%4|96 [97 (9434/96 

Nov.-Dec.|_.-.|4 9144 89 (90 |92 |93 |9414|944%4/94 (95 |9234|94 

Nec.-Jan_|_...|4 904 88 (89 |91 [92 (9344/93/93 [94 (9134/93 
Jan.-Feb.|....|4 8944 87 88 |90 [91 /9234/9234|92 |93 (9034/92 3% 

BREADSTUFFS. 


Friday , Feb. 19 1909. 


Flour has been strong. In fact some brands have sold 
at 5 to 10 cents advanee. This was especially true of winter- 
wheat flour, which has been comparatively scarce and most 
wanted. Stocks have been reduced appreciably as receipts 
have diminished rapidly , millers having shipped in a decidedly 
sparing way, owing to the small deliveries of wheat by 
farmers to country stations. As a result good milling-wheat 
was hard to buy in the interior and consequently millers 
were compelled to refuse better bids than a week ago. This, 
of course, has hindered free trading. Holders of spring-wheat 
flour have also endeavored to establish an advance but have 
met with little success, as supplies of spring-wheat flour are 
ample compared with those of winter, although jobbers, &c., 
are removing flour from wharf more freely. Mill agents 
anticipate a better business for forward delivery in the near 
future. Exporters were unable to accomplish anything 
noteworthy because of the higher figures asked , especially for 
winter low grades. 

Wheat has been irregular, advancing on the near months 
and declining on the more distant ones. The cashsituation has 
really been the dominant feature. Everywhere throughout 
the West, Northwest and Southwest cash prices have been 
strong and higher. As things now stand, little wheat can 
be sent to New York at the present differences. Prices here 
are considered low by comparison with those at the West. 
Some effort, it is said, is being made to bring wheat from 
Duluth to Chicago. However this may be, attention has 
been largely riveted on the state of the markets for actual 
wheat. European markets have on the whole been latterly 
advancing, although there have been occasional setbacks. 
Chicago’s stock is now in round figures 4,200,000 bushels, or 
something over half a million bushels smaller than a year 
ago. No 2 red wheat has sold at Kansas City at $1 26% 
and the Duluth quotations at times has been $1 16 c. i. f. 
at Chicago for No.1 Northern. There are those who think 
that the condition at Chicago is congested and unnatural, 
but at the same time very large speculative interests support 
the market, and it is believed will continue to do so. The 
idea is that the concentrated speculative interest on the 
“long” side is not likely to be liquidated except under the 
cover of crop “scares’’ some time this spring. This, of 
course, is purely conjectural and is merely mentioned as one 
of the passing ideas of the day. It is still insisted, however, 
that Argentine’s exportable surplus is far below that of last 
year. uming that this will not improbably prove to be 


the case, and certainly none of the estimates approach the 
total of last year, about 140,000,000 bushels, it cannot be 
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regarded as anything less than a vital factor. Seemingly in 
some measure confirmatory of all this are the latest reports 
stating that the threshing returns from Argentina are dis- 
appointing. The inference is that they are somewhat 
smaller than had been expected. On Thursday an estimate 
on the Argentine shipments for the week of 6,000,000 
bushels, coupled with 2,400,000 bushels from Australia, had 
a slightly depressing effect for the moment. There are some 
advocates of higher prices, however, who maintain that 
important as Argentine is as a factor in the world’s wheat 
business, the price will be fixed in this country largely on the 
basis of domestic conditions of supply and demand. Mean- 
time Germany’s supplies continue small and its millers say 
they must use 70% of foreign wheat to supply their needs. 
They have asked the German Government to make a new 
export flour standard. The receipts at Russian ports are 
light. In this country the snow covering is believed to 
be insufficient rather than otherwise, especially in the South- 
west. Crop conditions, however, seem in the main favor- 
able. Export business has been fairly active, but princi- 
pally in Manitoba wheat. To-day new high records were 
made for the section through an advance. Liverpool was 
higher, partly on the Servian political outlook. Cash de- 
mands at Chicago was rather better and the Northwest 
reported a larger flour trade. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
WO. 2908 SE. bketniens cpacie 118% 120 119% 120 121 121% 
May delivery in elevator__...-._-. 118 117% 117% 117 %a117 %a118% 
July delivery in elevator.......-.- 108% 107 107% 108% 108 ali08% 
a Asked. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_....--.- 113% 113% 114% 114% 113%a115% 
July deliv in elevator......... 101% 100% 100% 100% 100 al01 
sae sy | elivery in elevator.._... 96% 95% 96 95% 95% 96% 
a Asked. 


Indian corn has again advanced to new high price levels. 
There has been too much unanimity on the bear side and short 
sellers have become nervous. Their anxiety to cover was 
partly caused by the disappointing receipts at Western 
points and the decidedly small increase in the visible supply — 
53,000 bushels. The total is small, surprisingly so, in fact, 
being only 6,565,000 bushels, against 8,559,000 bushels a 
year ago and 9,448,000 bushels two years ago. Apparently 
farmers continue to dominate the situation. Their unwill- 
ingness to sell freely was a source of disappointment as well 
as surprise to all conservative dealers, who have been antici- 
pating larger deliveries in view of the so-called high prices 
current and the fairly large production the past season. It 
has therefore been the natural assumption that farmers 
have been feeding freely to hogs and cattle. Apparently 
hogs and their product have been selling at satisfactory prices, 
while the exports of lard and provisions the current season 
have been about as large in the previous season. The 
world’s shipments have been light for several weeks, and the 
total on passage to Europe is over 2,000,000 bushels less 
than a year ago. Hence, exporters have been in receipt of 
fair orders and at slightly higher limits. They have found 
it difficult, however, to accomplish anything of importance, 
owing to the meagre supply on offer and the much higher 
views of holders. Receipts at the main Western primary 
points for the week were rather bigger—3,245,800 bushels, 
against 1,952,000 bushels a year ago. To-day the market 
was strong, temporarily, partly in sympathy with wheat and 
owing to encouraging cables. Afterwards there was a small 
recession, under slightly larger offerings, prompted chiefly 
by reports of freer farmers’ deliveries at country stations. 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
May delivery in elevator___.____- 645% 64% 65% 65% 66% 065% 
July delivery in elevator____-._.-. 64 64% 65 64% 65% 65% 
+ elivery in elevator.... 64% 64% 64% 64% 65% 65% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
OD RS i ois ound cake nena a 72 72% 73 73 74 74 
May delivery in elevator____-..-.-- 71 72% 73 73% 73% 73% 


July delivery in elevator.__...--- 71% 71% 72 72% j%72% 72% 

Oats have risen to a new high-price record for the season. 
The buoyancy has been a source of surprise to many who 
had considered prices reasonably high. eceipts, however, 
at primary points have been disappointingly small, despite 
a predicted increase. There was therefore an unexpected 
decrease in the visible supply. Indeed, some had counted 
on an increase, on the assumption that farmers would sell 
more freely, while the consumption would fall off because of 
what seemed relatively high prices. In the local market 
stocks are fairly large—about 850,000 bushels, or 500,- 
000 bushels more than a year ago. Because of this, and the 
importing of Argentina oats, local dealers have been buying 
sparingly. Receipts at the chief Western primary points 
for the week have amounted to 2,290,000 bushels; against 
3,069,000 bushels a year ago. Argentina white oats to 
arrive have been held at 54c. c.i.f. New York, duty paid; 
subsequently moderate sales were reported at 534%@53\c. 
To-day the market was inactive but strong, mainly in keep- 
ing with higher advices from the West, where the top prices 
of the season were established. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 





May delivery in elevator......... 53% 53% 53% 54% 55% 55 
July delivery in elevator...._.... 47% 48% 48% 48% 49% 49 
a elivery in elevator.... 39%4 40 40% 40% 41% b41% 
The following are closing quotations: 
FLOUR. 

Winter, low grades__..$3 85@$4 10| Kansas straights_____. 5 00@ 510 

Winter patents___..._- 5 20 5 35| Blended clears_....... -... bas 

Winter straight_._.._. 5 00@ 5 15/City patents._......... ---- ied 

Winter clear.......... 415@ 4 40] Rye flour............. ..-- sku 

Spring patent........- 5 50@ 5 75|Buckwheat flour_..... ---- Di koda 

Spring straights....... ---- @ UNE MIE Saas k's is ne’ inl > ° ‘i ip 
ansas Cclears......... S 20@: 5... OER BGs eciidke dea Ses. pert 

GRAIN. 

Wheat, per bush.— Corn, per bush.— 

N. Duluth, No. 1... --. 1244 IO. 2 WEG. wo cece cole TE 
N. Duluth, No. 2. .... 122% No. 2 yellow._.......f.0.b. 72 
Red winter, No. 2__.__f.0.b.121 % IG. Dn dekocuan Nominal, 
Hard ‘“ ee oe 122% | Rye, per bush.— 

Oats, per bush.— No. 2 Western__.....-.f.0.b. 83% 
TEGO Ween ckeccus  (‘wemee State and Jersey... Nominal. 
ee CS nc cnnager:: > omen Barley—Malting........  -... 
Wee QUO. neds . . fenaee Feeding f. o. Ns Bia. ga 


The statement of the movement of broadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 

















Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs.|bush. 60 lbs.|bush. 56 lbs.|\bush. 32 lbs.'bush.48lbs.|bu. 56 lbs. 
Chicago _... 167,233 130,800} 1,457,000) 1,253,775) 616,343) 27,000 
Milwaukee. 63,350 65, 19, 174,400 1,200; 12,600 
a Bae ea 88,398 14,654 31,465 16,486 1,194 
Minneapolis.; -..... 1,347,9. 120,060 ,400 262,000 25,360 
_ | FREES epee re 16, 61,200 eee 1,000 
Detroit. ._- 2,200 10,600 43,090 46,400): wchoakh: abeiie. 
Cleveland -. 870 3,610 129,450 134,050 6.0GEL.  -siwdaee 
St. Louis_--. 63,170 ,900 471,190 262,425 45,500}  ...... 
Peoria ..... 33,800 18,000 254,100 96, 58,000 4,000 
Kansas City.|; -...-.- 569,100 315,700 Ok eee me ee 
Tot.wk.’09| 330,623) 2,500,358) 2,985,444) 2,285,435) 1,334,029} 71,154 
Same wk.’08) 333,115) 2,757,243) 4,039,454) 3,317,23 77,383} 114,345 
Same wk. ’07 281,994; 3,253,494) 6,059,417) 2,951,051 884,238} 100,072 
Since Aug, 1 
1908-09 _ . .|11,918,573|167,841,282| 81,858,268) 102,583,996158,774,706/4,714,477 
1907-08 - - -| 10,553 ,961)| 157,603 ,024|115,555,387/112,539,544}47 ,700,325/5, ,899 
1906-07 - - -| 12,363,570) 153,572,188)115,971,762|121,377,323}47 ,134,015|5,146,972 




















Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 1331909 follow: 





Flour, Wheat, Corn, Oats, Rye, B a 

Recei, bbis. bush. bush. bush. bush. " 
New York -_..---- 98,174 366,000 154,900 314,150 29,325 6,900 
pr OOS ,560 232,290 ,953 ¥ ee eee 
Portland, Me..-.. 857 8 eS ea ae Se are TN 
Philadelphia ..... 58,863 165,675 119,852 31,470 Reet “Mikee 
Baltimore........ 39,284 12,72 253 ,683 , Ss ee ee 4,619 
Richmond _...... 3,426 57,128 36,890 See Saad?) Chaise 
New Orleans *_... 18,195 ‘ 356, Ghee. wenn! ane 
Bee ee Set anaes ee 

60,000 Re ae ER pee 

ices Sh vin ,100 iodo Re nities 

8,184 2,100 58,007 15,757 ..... 

See: webden. > amoben 5 ee 

13722,592 1,339,622 611,196 85,188 11,519 

1,260,332 2,842,651 345,551 69,409 1,782 

7,681,299 7,613,351 4,472,463 188 978 





, , 60, 
Since Jan. 1 1908_.2,088,146 9,060,284 13,291,592 3,932,504 795,836 619,145 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending Feb. 13 1908 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
E. rom— bush. bush. bbis. bush. bush. bush. dush. 
New York ____-. 371,689 139,462 47,766 Seee  <n.26 : 240 
eee ere SSE Se ee eee angie: 

= eee 244,240 A. One DOME <tiesen annem jaan ¥ 
Philadelphia __.. 294,634 313,957 51,698 -...-- ----- 18,700 19,000 
EE ene nn += RO So Sen |) hacimis® |. eee sebe 
New Orleans _... 38,957 282,985 5,546 78 .-wacnd iene 
Newport News... —...--. WESGe Ete aaewee | enneo 7 aneee eee 
Galveston... .__- Chie BOieee ORO eka he Fee ESE TES 
Mi kttineste - -sbaice 1,1 2.200... mcnnoe. - ooesni: wees + eee 
St. John, N.B_.. 503,279 ------ Se: |. chad tage 24,000 -.... 
Total week. ..-1,778,611 1,595,225 144,867 ee 51,385 27,647 
Week 1908_..._- 1,685,461 1,290,529 209,847 12,816 145,944 67,220 25,359 


The destination of these exports for the week and since 
July 1 1908 is as below: 

















Flour Wheat— --CoTn-—-—__—_ 

Since Since Since 

Week July 1 Week July 1 Week ae 

Exports for week and Feb. 13. 1908. Feb. 13. 1908. Feb. 13. 1908. 

since July 1 to— dbdis. bbdis. bush. bush. bush. bush. 

United Kingdom___ 76,992 3,773,107 1,070,781 44,720,038 1,324,959 10,644,286 

Continent -.......- 23,006 1,702,677 707,830 42,274,915 265,746 8,105,794 
So. & Cent. Amer_. 14,489 423,963 --.---- 242,924 120 1 

West Indies._._ .. 30,244 928,569 --..-... 4,400 744,545 

Brit. No, Am. Cols. 100 BO.SOk: .asducs -itarebe (0 ween & 

Other Countries --_- De RRR See .. aceite OR 406 ° ~ cmnwen 19,402 

TR. cndnemine 144,867 7,080,675 1,778,611 87,297,812 1,595,225 19,548,046 

Total 1907-08_...-- 209,849 7,699,701 1,685,461 87,277,456 1,290,529 33,627,184 


The worlds shipments of wheat and corn for the week 
ending Feb. 13 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 




















Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 
white. _57 34-5844 57-58% 574-58 % 57%-58% 59-60 59-60 
White 
clipped, 
34 to 36 
Ibs ... 57-59 57-59 57-59 57-59 57%-59% °58-60 














Wheat. Corn. 
Exports, 1908-09. 1907-08 1908-09. 1907-08. 
Week Since Since Week Since Since 
Feb. 13..| July 1. July 1. | Feb. 13. July 1. July 1. 
.| Bushels. ushels . h Bushels. | Bushels. 
North Amer. |2,242,000|130,636,700|132,584,000)|1,628,000} 19,207,400] 30,662, 
Russian __..|1,536,000|} 43,792,000) 52,872,000) 722, 10,364,500} 16,216,000 
Danubian ..| 240,000) 27,688,000) 21,032,000} 476,000} 17,154,500 ,016, 
Argentina ../5,984,000| 51,339,000) 33,496,000) -._-.. 43,374,500] 35,864, 
Australian..|  ....-- 17,088,000} 8,584,000}  .-..--} -.---... saestt deans 
Oth. countr’s|2,800,000| 13,074,000} 19,448,000) ---.--) 2-22-22} Cell lle 
Total -...| 12802000|283,617,700|268,016,000| 2,826,000} 90,100,900/115,758,000 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


— 


de 











Wheat, Corn. 
United United | 
Kingdom. | Continent.| Total. Kingdom. Continent.| Total. 
Bushels. Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 


Feb. 13 1909- -|28,000,000' 18,880,000) 46,880,000 


Feb. 6 1909. -.|23,760, 080, 
Feb. 15 1908- -|34,440,000/16,160,000/50,600,000 


3,655,000 2,380,000) 6,035,000 
3,315,000, 2,040,000) 5,355,000 
2,840,000, 4,120,000) 6,960,000 














The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Feb. 13 1909, was as follows: 

AMERICAN GRAIN STOCKS. 











Wheat, Corn, Oais, Rye, Barley, 
bush. bush. bush. bush. bush. 
ht fa 1,284,000 197,000 852,000 §1,000 381,000 
ME Létechwenccane 572,000 148,000 25,000 19,000 72,000 
Philadelphia -......-.- 206,000 131,000 86,000 A :: . eihiee 
Baltimore............ 326,000 499,000 203 ,000 148,000 3,000 
New Orleans _......-. J 860,000 See | baeca | See 
Galvettom............ 155,000 See >. cea teak | eases 
SE wectndisbd ts cua cs ie. ceaune 1,394,000 121,000 427 ,000 
sal afloat. ...... 4,900,000 -  ..... eee S Gededa YS ivcdec 
_ ae 306,000 267,000 164,000 23,000 1,000 
o afloat. ...... , RRR tt 09 a ae ae ae pr a a 
Pe aes 348,000 263,000 114,000 30,000 1,000 
CU newbiseuccecds 388,000 981,000 798,000 65,000 1,016,000 
7 afloat. .....-. SRR SS E> SR aire SS * a are A 8 a Oa 
Milwaukee ....---..-- 44,000 544,000 182,000 31,000 217,000 
TE iit ind bie a oes 6,992,000 252,000 1,170,000 8,000 660,000 
Minneapolis ........-- 14,077 ,000 446,000 2,253,000 117,000 958,000 
pO eee 1,566,000 498,000 613,000 30,000 172,000 
Kansas City.....-...-. 3,138,000 861,000 eset I OP are OG 
iv icitebiieb ashe “civeihens 7,000 810,000 35,000 3,000 
Indianapolis_........- 178,000 265,000 See ~*~ "Suecee- aeceeee 
Total Feb. 13 1909_.41,472,000 6,565,000 9,607,000 763,000 3,911,000 
Total Feb. 6 1909_.43,312,000 6,512,000 9,997,000 815,000 3,940,000 
CANADIAN GRAIN STOCKS. iy 
Wheat, Corn, Oats, Rye, Barley. 
bush h bus bush. bush. 
Montreal .............. 38,000 28,000 pS a ee 86,000 
Fort William_..._.- . ES td ies ert ie ag TR ao ea 
Port Arthur.........- EOS RRR RE Gr 8 SES a a ROSS a Re 
“i afloat... ... RN 1 2a ssn les ict ypc eae 3 edule 
Other Canadian-.-...... RSS. hie cl tS. 2 Seiad) Deel. eines 
Total Feb. 13 1909_. 6,491,000 28,000 217,000 ga. «=... ta 86,000 
Total Feb. 6 1909.. 6,075,000 27,000 200,00! Gea iude 82,000 
SUMMARY 

Wheat, Corn, Oats, Rye Hatin: 
bush. bush bus h. bush. 
American ...........- 41,472,000 6,565,000 9,607,000 763,000 3,911,000 

ND Bc ang mihi 6,491,000 28, Sf ee eee ¥ 
Total Feb. 13 1909_.47,963,000 6,593,000 9,824,000 763,000 3,997,000 
Total Feb. 6 1909_-49,387,000 ,539,000 10,197,000 815,000 4,022,000 
Total Feb. 15 1908_.45,639,000 8,559,000 9,677,000 828,000 4,986,000 
Total Feb. 16 1907_.43,585,000 9,448,000 11,212,000 1,606, 2,471,000 
Total Feb. 17 1906__47,252,000 15,187,000 26,223,000 2,338,000 4,609,000 
Total Feb. 18 1905. _37.458,000 8,846,000 17,601,000 1,770,000 5,073,000 

rr 
THE DRY GOODS TRADE. 
New York, Friday Night,”Feb. 19 1909. 


In most lines activity has been well maintained; the turn- 
over of goods has continued steady and the volume of busi- 
ness satisfactory to sellers. Jobbing houses especially 
enjoyed a good trade in dress fabiics, wash goods, white 
goods and other lines; many out-of-town merchants or their 
representatives have been in the market to cover near-by 
or fall requirements, and while some have operated cau- 
tiously, particularly on goods likely to be affected by tariff 
changes, most buyers purchased quite freely,and in various 
lines would probably have placed more orders had it been 
possible to secure deliveries desired. Confidence in the 
stability of current values appeared, if anything, to be more 
widespread, but there has been further evidence of resistance 
on the part of buyers to any further advances at this time. 
Generally speaking, buyers have continued to show prefer- 
ence for well-known staple fabries, with the result that high- 
grade as well as low-grade fancies have been relatively less 
active; the first-mentioned lines, however, are so well sold 
that distributers have been unable, as a rule, to allot full 
requirements, and this has caused a somewhat greater 
demand for less popular lines. In cotton goods, coarser 
yarn constructions have not done as well as the medium and 
finer yarn goods; jobbers have continued to move out large 
quantities of domestics to retailers, which has further 
reduced their stocks, and it is expected they will be obliged 
to enter the market shortly for additional supplies. In the 
primary cotton goods market trading has been moderate; 
numerous orders were placed, but the total volume was not 
as large as recently; the best-known brands are: well under 
order and ruled firm, but some lines not so well established, 
especially certain drills and sheetings, displayed a somewhat 
easier tone. In hosiery and underwear for spring and 
summer there has been a noticeable improvement in demand 
for small lots; the call for silk piece goods for fall also 
increased. Activity in dress goods showed no decrease; fine 
quality worsteds for fall were shown during the week and 
substantial orders for same were booked, while a special 
offering of dress goods by one of the leading jobbing houses 
was well cleaned up. In men’s wear the tariff agitation has 


caused more or less hesitation, but buyers have operated 
quite freely where protection against price changes has been 
guaranteed. Export trade both with China and miscellane- 
ous ports has been dull. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this"port forjthe week*ending'Feb. 13 were 17,511 





packages, valued at $776,112, their destination being to the 
points specified in the table below: ‘ - 





——1908—— 

Since Since 

New York to Feb. 13— Week. Jan. 1. Week. Jan. 1, 
GOERS BEN. oc ctnsnen des een ecsmne 19 153 3 1 
GE DONS Jaen cuseuscbubncesautuh 7 5 1 
CE kavadccadsoaussideochbbectaae 138,039 21,218 pep ae 2.9 
IE se cenphAbviceni dha gnnale woth wip se) tba pptissinnieaity 1,228 1,955 9 1,603 
Bab howe Kenehidcgaccucssndheae > ee 4,044 1,315 1,315 
ME hid ahs hes histve we chabeie tke hives wees 181 ,036 421 547 
I II sd inh bn ani Sally co-sign tte gin 582 4,830 227 2,507 
DE hel ae aaa ae how newer 46 302 5 242 
Se eS ee 411 2,263 291 1,926 
I AIL, ncainspete wo mane Aw era 1,878 6,050 1,300 5.000 
ee Se, ankncancndasneennot 126 1,882 323 2,138 
iid cits suiio btsin bpd anata 17,511 43,811 3,919 18,860 


The value of these New York exports since Jan. 1 has been 
$2,235,585 in 1909, against $1,320,342 in 1908. 

There has been a steady though moderate call for bleached 
goods from all sections, especially from the West, for finer 
qualities for early fall delivery; leading tickets are still sold 
ahead. In colored cottons some lines are well sold up, and 
in- the low end an improved demand is noted. The gingham 
situation generally is reported as strong, some of the lower 
lines being well sold ahead; complaints of oe 
deliveries for spring are numerous. Cottons for fall, sue 
as blankets, canton flannels and flannelettes, have been taken 
freely, and some leading lines are practically under order 
and have been withdrawn. Staple prints have moved in 
good volume, with freer purchasing in some lines. No new 
business has been reported for China account and very few 
inquiries have come forward, while export trade with 
miscellaneous ports has been comparatively small. Only a 
moderate business has been done in print cloths; regulars 
are quoted unchanged at 3 7-16c. and standard wide goods 
at 4%c. to 434c.; small lots have been reported offered at 
concessions but readily absorbed. 


WOOLEN GOODS.—The feature of the week in dress 
goods was the opening of leading lines of worsted piece dyes 
for fall 1909at prices from 5 to 10% higher, compared with 
the present spring season; initial orders placed are reported 
as very satisfactory. Cutters have been re-ordering dress 
goods for spring, and seasonable fabrics in jobbers ’ hands 
have moved well. In men’s wear most of the initial pur- 
chasing of heavy-weight fabries for fall has been completed, 
but a few belated and filling-in orders continue to be received. 

FOREIGN DRY GOODS.—Imported woolens and wor- 
steds for fall have continued in good request. Linens are in 
urgent demand from all sections and have worked into a 
still stronger position. Heavy-weight burlaps have been 
more active; 1014-ounce are lower in price at 4.65c, and it is 
said that figure could be shaded on car-load lots; _light- 
weights are in fair demand and unchanged at 3.70c. 


Importations and Warehouse Withdrawals of Dry Goods. 

e importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 13 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Bristol, Bucks County, Pa.—Litigation.—The Superior 
Court recently heard arguments in the suit brought by the 
Bristol Water Co. to restrain the borough from issuing bonds 
voted for the construction of a municipal water-works sys- 
tem. The case was appealed from the Court of Common 
Pleas, where a decision was rendered in favor of the borough. 
The opinion of the Superior Court had not been handed down 
up to Feb. 16. 


Haddonfield, N. J.—Litigation.—The following concerning 
a suit started as.a result of the recent sale of the $100,000 
414% water-loan bonds (V. 87, p. 1675) is given in the 
Philadelphia ‘‘Recorder of Feb. 17: 


Representing a number of citizens, Lawyer Adam R. Sloan yesterday 
secured from Supreme Court Justice Trenchard in Camden a rule to show 
cause why the action of the Haddonfield Borough Council in awarding 
$100,000 worth of water improvement bonds should not be carried up for 
review. The rule is returnable next Monday. The proposition of issuing 
bonds was submitted to the voters and adopted by one majority a year ago. 
Bids were invited in the usual way, but there were no purchasers. Council 
decided to dispose of the bonds to Howard K. Stokes at 44% flat, but as 
the Board of Education had fust disposed of $50,000 worth of bonds at a 

remium of $1,070 some of the citizens were of the opinion that the water 
bonds should have brought twice that amount. 


Indiana .—Litigation.—On Feb. 12 suit was started in 
Superior Court No. 3 by J. Frank Hanley, former Governor 
of ‘rvband. to restrain the issuance of the $120,548 3% 10- 
year bonds which were to have been delivered to the Board 
of Trustees of Vincennes University in full settlement for 
some land which, it is said, the State took from the insti- 
tution many years ago without compensation. See V. 85, 
p. 297. The Act authorizing the issuance of the bonds was 

assed over the Governor’s veto by the Legislature of 1907, 
but Mr. Hanley, Governor at that time, refused to sign the 
bonds. The bonds were subsequently signed, however, by 
the incoming Governor, Thomas R. Marshall. According to 
the Indianapolis ‘‘News, the complaint sets forth, first, 
that the Act of the Legislature under which the bonds are 
authorized is unconstitutional, and, second, that the State 
of Indiana is not now indebted to the university, and that 
the issuing of any bonds to that institution as the result of 
the act of the Legislature will be ‘‘a gift and gratuity to said 
trustees which the General Assembly has no authority to 
grant or bestow, and said Act is void and of no effect.” 


Lawrence, Kan.— Attempt to Compel Payment of University 
Bonds—On Feb. 3 a bill was introduced in the Senate by 
Senator W. M. Glenn of Greeley to require the city of Law- 
rence to pay $100,000 bonds issued many years ago to assist 
in the erection of the university buildings. V. 82, p. 1224. 
The following coneerning the ease is given in the Topeka 
“Capitol” of Feb. 4. 


In 1870 when the location of the npiversty was in question the city of 
Lawrence offered $100,000 to assist in erecting the university buildings. 
The proposition was accepted and Lawrence issued bonds to the amount 
of $100,000, bearing 7% interest. These bonds were purchased and are 
now held by the State Permanent School Fund. The Legislature in 1883 
however, passed a law to the effect that when the city of Lawrence ha 
paid in interest an amount equal to the paadpe of the bonds the city 
should be released from further obligations in the matter. Acting under 
‘this law Lawrence has declined to pay the princi and the State Supreme 
Court recently handed down a decision in which it held that Lawrence 
was released from eyes the Se of the bonds under the Legislative 
Act of 1883, but it intimated that the State Legislature has power to 
re-impose upon the city the ghitcotinn from which it was released. 

Senator Glenn's bill provides for re-imposing this obligation upon the 
city of Lawrence, and d ts the attorney-general to take action to compel 
payment of the $100,000 in the event payment is refused. 


New York City.—Bank Tax Bill Passed by Legislature.— 
The Senate on Feb. 10 passed the bill of Assemblyman 
Beverley R. Robinson, which undertakes to correct an al- 
leged irregularity in the bank tax law by vesting the city 
with power to cancel or reduce assessments for taxation of 
shares of stock of banks and banking associations in New 
York City levied for the years 1901 to 1907 inclusive. In an 
= handed down last August, the Court of Appeals held 
that while the statute itself was valid,the tax was voidable, 
no provision having been made for grievance hearings. See 
remarks in our bank items column in V. 87, p. 387. The 
purpose of the new Act is to remedy this assumed defect 
in the old law. The city was threatened with suits for the 
recovery of the money. The text of the bill, which has been 
signed by,Mayor McClellan fowarded for the Governor’s ap- 
proval, is as follows: 


SECTION 1. The Board of Taxes and Assessments of the City of New 
York is hereby invested with power to cancel or reduce assessments for 
taxation of shares of stock of banks or banking associations in the City of 
New York made by the board in and for the years 1901 to 1907 inclusive. 
Beginning twenty days after the passage‘of this Act,and until Oct. 31 1909, 
the said assessments shall be open to public inspection in the office of said 
board in the Hall of Records, Borough of Manhattan, City of New York, 
and application for reduction or cancellation of such assessments may be 
made to said b at its said office in writing on or before Sept. 1 1909, 
specifying the grounds therefor by any person deeming himself aggrieved 
uy eck assessments, and upon such application a hearing, if requested, 
shall be granted by said board or by a member or members thereof. On 
or before Oct. 1 1909 the said board shall determine every application 

resented under this Act and shall declare its determination by cancella- 

fon or reduction on the assessment rolls where n for any such 
assessment. Failure to cancel or reduce an assessment s be deeemd 
a denial of the application for relief. Any determination of the board under 
this Act may be reviewed by certio in the same manner that other 
assessments of personal property may be reviewed under Section 906 of 
the Greater New York charter, but any such proceeding to review must be 
begun on or before Oct. 31 1909. No irregularity heretofore existing in the 
said assessments of bank shares shall be a lawful cause for relief by said 
board upon application made under this Act or by the court in any pro- 
ceeding or action heretofore or hereafter instituted. 

. 2. All assessments of bank shares made in City of New York 
during the years 1901 to 1907 inclusive, as to which no application for 
relief shall be made under this Act as herein provided, shall be and hereby 
are ratified and confirmed; and every determination by said board as herein 
yprovided, upon an application seasonably made for relief under this Act, 








pone be final and conclusive, unless reversed or modified by the court in a 

certiorari proceeding thereafter brought as herein provided. This Act 

shall apply to all said assessments of bank shares for the years 1901 to 1907 

inclusive not heretofore directed to be canceled or reduced by order of court, 

ee be! order no appeal is pending or can be taken at the time this Act 
akes effect. 

Sec. 3. Upon the determination of said board of taxes and assessments 
under this Act that oe! assessment complained of should befcanceled or 
reduced, said board shall certify such determination to the Comptroller of 
the City of New York, who shall thereupon correct or cause to be cor 
rected the assessment and tax in the records or tax books of the City of 
New York in accordance with the determination of the said b , and if 
the tax based on such assessment has been paid,a refund shall be made 
by the Comptroller in the same manner as provided in the tax law where a 
final order in a certiorari proceeding directs the cancellation or reduction 
of an assessment for taxation. ‘ 

Sec. 4. Beginning within twenty days after the passageof this Act, the 
said board shall publish a notice subscribed by them in the ‘‘City Record’”’ 
and in the official newspapers of the City of New York, designated by the 
board of city record, daily, for three weeks, Sundays and holidays aes gow 
that, pursuant to the provisions of this Act, the said assessments will be 
open to public inspection, beginning twenty days after the passage of this 
Act, and until Oct. 31 1909, in the office of said board in the Hall of Records, 
Borough of Manhattan, City of New York, and that application for reduc- 
tion or cancellation of said assessments may be made to said board at its 
said office, in writing, on or before Sept. 1 1909, specifying the grounds 
therefor, by any person deeming himself aggrieved by said assessments 
and that upon such application a hearing, if requested, will be grante 
by said board or by a member or members thereof. No other or further 
notice of the provisions of this Act shall be required to be given. y., 

Sec. 5. This Act shall take effect immediately. 


Resolution Objecting to Extension of City’s Debt Limit 
Adopted by Chamber of Commerce.—On Feb. 11 the Chamber 
of Commerce adopted the resolution urging the defeat of the 
constitutional amendment by which it was proposed to ex- 
tend the city’s debt limit. The amendment was for the 
purpose of allowing the city in computing the debt limit to 
deduct all bonds issued for self-supporting enterprises. The 
resolution recommending the defeat of this amendment 
was offered by the Committee of Finance and Currency of 
the Chamber of Commerce on Feb. 4, but was held until 
Feb. 11 for final action. The resolution will be found in full 
in V. 88, p. 393. 


Rio de Janeiro, Brazil.—New Loan.—J. & W. Seligman 
& Co. of New York City received advices on Wednesday 
(Feb. 17) from Seligman Bros.of London that subscriptions 
opened on thatdayfor the£2,000,000 Rio de Janeiro 5%city 
bonds (V. 88, p. 461) were at once closed in London and also 
by the Dresdner Bank in Berlin and by Alsberg, Goldbe 
& Co.in Amsterdam. The applications altogether amounte 
to over £60,000,000, and allotments of about 3% were made 
on amounts asked for. The bonds, issued at 92, are now 95 
in London, Berlin and Amsterdam. There was a consider- 
able amount appliedjfor by New York bankers and investors. 


Salisbury, Md.—Litigation.—Suit was commenced Feb. 5, 
according to Baltimore Spr es by the Mayor and City Council 
against the People’s National Bank of Salisbury, clai 
$3,000 damages for breach of contract. The suit is sai 
to be the result of the refusal of the bank to accept the 
$30,000 street bonds awarded to them on August 26 1908. 
V. 87, p. 563. The bonds were subsequently disposed of 
to Baltimore parties at a price said to be considerably less 
than that offered by the bank. 

San Francisco, Cal.— Application for Injunction Denied — 
On Feb. 10, according to San Francisco papers, Judge Sturte- 
vant of the Superior Court denied the application of Thomas 
E. Flynn for an injunction to restrain the sale of the $640,000 
bonds for the acquisition of garbage-reduction works. As 
stated last week, the bonds were recently disposed of, to- 
gether with five other issues, aggregating $4,760,000. 

Virginia—West Virginia.—Hearing in Debt Settlemen 
Again Postponed.—The hearing in the debt-settlement suit 
between Virginia and West Virginia, which was to have taken 
place Feb. 15 (V. 87, p. 1557), was again postponed, this 
time until May 4. The postponement was granted as a 
result of another motion for continuance put in by counsel 
for the State of West Virginia. 


—— 


Bond Proposals and Negotiations this week 
Save been as follows: 


Albany, N. ¥.—Bond Ojjeruna.—Proposals will be re- 
ceived until 11 a. m. March 1 by Howard N. Fuller, City 
Comptroller, for the following 4% registered public-improve- 
ment bonds: 


$112,000 bonds. Denomination $11,200. Maturity $11,200 yearly on 
March 1 from 1910 to 1919 inclusive. 
40,000 bonds. Maturity $2,000 yearly on March 1 from 1910 to 1929 
45,000 


inclusive. 
bonds. Maturity $2,250 yearly on March 1 from 1910 to 1929 
32,000 


inclusive. 

bonds. Maturity $1,600 yearly on March 1 from 1910 to 1929 
46,000 
25,000 


inclusive. 
bonds. Maturity $2,300 yearly on March 1 from 1910 to 1929 
20,000 
8,500 


inclusive. 
Maturity $1,250 yearly on March 1 from 1910 to 1929 
7,000 





bonds. 
inclusi 


usive. 
bonds. Maturity $1,000 yearly on March 1 from 1910 to 1929 
inclusive. 


peer Maturity $425 yearly on March 1 from 1910 to 1929 
ve. : 
be Maturity $350 yearly on March 1 from 1910 to 1929 in- 


The above bonds will bear date as of March 1 1999. In- 
terest semi annually by mailed check. Certified check for 
2% of the bonds bid for, payable to Otto Jantz, City Treas- 
urer, is required. Purchaser to pay acerued interest. 
Bonds will be ready for delivery March 10 1909, or as soon 
thereafter as possible. 

Augusta, Me .—Bids.—The following bids were received on 
Feb. 10 for the $40,000 25-year refunding and the $45,000 
high-school-building 4% coupon bonds, the award of which 
was given in V. 88, p. 461: 
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$40,000 $45,000 


Bonds. Bonds. 

E. M. Farnsworth & Co., Boston...-...-.....--.--.. 103.78 100.11 
Og a suseenmenmaiene mon 103.49 100.59 
ee 0 Cee un owecaeeswmounae 103.54 100.47 
os aes See GS OD.) BONO n ne canccpewidctoucede co eR 
Cee @). WMO, DOSS oun cic sboncioccaccenecencee 103.299 100.379 
CO. Mm, penn & Co., Boston... 2. Sissies cncens Ok: 5 SRE ig Sige 
en, 2 ens Pn 4. unc eninndbe oteokmmee wae 103.17 100.46 
EL i, SEEN OD nn nn wildindnwhensanmen haine 103.15 100.45 
Blodget, Merritt & Co., Boston..................... 102.59 100.125 
b Lee, Hig eee 2). 00., BONN on. Hi iwe cee de'ecd DEE tsi, aadwow 
Ey Bey PeOeee @ BOOS, BOSTOR.. ..- on npceccneccccsnsnes 102.146 100.253 
Se Mes A. vied wade che an bad sha achae sane Lee. + useane 
Perry, Coffin & Burr, Boston (for both issues)... _. 102.05 

. W. Harris & Co., Boston (for both issues)... _. 101.79 
Merrill, Oldham & Co., Boston (for both issues)... - 101.419 


a Also offered 100.42 for both issues. b Also offered 101.31 for both issues. 

Baltimore, Md.—Stock to Be Offered Shortly.—This city 
expects to offer about May 1 the following issues of 44% 
stock: $500,000 annex loan, $500,000 school-house loan, 
$500,000 engine-house loan and $250,000 subway loan. 


Bath, Me.—Temporary Loan.—-Reports state that this 
city has borrowed $10,000 from Loring, Tolman & Tupper 
of Poston for six months at 33¢%, discount. 


Beaufort, So. Oar.—Bond Ojjering.—Proposals will be 
received until 12 m. Feb. 25 by R. A. Long, Chairman 
Board of Commissioners of Public Works, for $43,000 5% 
coupon bonds for erecting water-works and electric-light 
plants and a town-hall. Denominations $100, $500 and 
$1,000. Date Dec. 30 1908. Interest Jan. 1 and July 1 in 
Beaufort. Maturity 30 years, subject to call after 20 years. 
Cashier’s or certified check for 1% of bonds bid for is re- 
quired. No debt at present. Assessed valuation for 1909, 
$554,695. 


Binghamton, Broome County, N. ¥.—Bond Ojjering.— 
Proposals will be received until 4:30 p. m. Feb. 24 by D. C. 
Herrick, Secretary Board of Estimate and Apportionment, 
for $8,000 4% registered South Side Park bonds. De- 
nomination $1,000. Date March 1 1909. Interest semi- 
annually at the office of the City Treasurer. Maturity 
Aug. 1 1912. Certified check, cash or New York draft for 
5% of the bonds, payable to D. C. Herrick, Secretary of the 
Board, is required. Delivery March 1 1909. Purchaser to 
pay accrued interest. 


Blakely, Lackawanna County, Pa.—Bond Sale.—The 
$10,000 414% 10-year coupon judgment funding bonds, 
Series 1909, described in V. 88, p. 393, were bought on Feb. 
11 by Otis & Hough of Cleveland at 101.02 and accrued 
interest. An offer of 100.085 and accrued interest was also 
received from Farson, Son & Co. of Chicago, while three 
bids at par were received from local investors. 


Buffalo, N. Y.—Bids.—The following proposals were re- 
ceived on Feb. 5 for the $500,000 4% 50-year registered 
water bonds awarded on that day to Lee, Higginson & Co. 
of New York City (V. 88, p. 393): 


Lee, Higginson & Co., N. Y.108.5299]| Blodget, Merritt & Co.,Bos_105.44 
Wm. Salomon & Co., N. Y_107.114, |J. C. Dann & Co., Buffalo-_105.025 
H. L. Crawford & Co., N. Y.106.3862|O’Connor & Kahler, N. Y__104.61 

P , Coffin & Burr, N. Y.106.339 | WernerBros. &Goldschmidt, 

N. W. Harris & Co., N. Y_-106.212 New York.......-.-.--- 103.0264 
N. W. Halsey & Co., N. Y_.106.199 | Farson, Son & Co., N. Y___102.73 
W.C. Langley & Co., N. Y_106.14 Commonwealth Tr. Co.,Buffi02.205 
R. L. Day & Co., N. Y_.--106.093 |Security Tr. Co., Rothester_102.20 
A. B. Leach & Co., N. Y.-.106.05 Columbia Nat. Bank, Buff__101 
Kountze Bros., New York__106.03 John T. Steele, Buffalo— 





J. T. Steele, Buffalo. ._--- 105.96 SO NG ins Ud ance 106.10 
Blake Bros. & Co., N. Y_--105.68 BI it ts dain dacs liens shi 105.86 
Dominick & Dominick,N.Y.105.67 $00,000. 2. 0.-.0.8 >... -- 105.63 
C. E. Denison & Co., Cleve_105.57 J. C. Dann & Co., Buffalo 
Dudley S. Harde, N. Y_.-.105.513 ss sie > Sacnsepe 105,162 
Dorua Healey, Cairo, Mich. 
BE OO nti dick eednisinn om 102.636 


Centerville Station Township, Ill.—Bond Ofjering.—Pro- 
posals will be received until March 2 by F. H. Harding, 
Clerk of the Board of Drainage Commissioners (P. O. East 
St. Louis), for $91,800 5% drainage bonds. Maturity part 
yearly from 1911 to 1924. Certified check for $500 is re- 
quired. 

Clarksville, Montgomery County, Tenn.—Bond Sale.— 
The $31,500 414% 10-20-year (optional) coupon refunding 
water-works bonds offered on Feb. 10 (V. 88, p. 321) were 
awarded to the Provident Savings Bank & Trust Co. of 
Cincinnati at 101.01 and accrued interest. A list of the pro- 
posals received follows: 


Provident Savings Bank & A.J. Hood & Co., Detroit $31,200 00 

Trust Co., Cincinnati._$31,818 15|Seasongood & Mayer, Cin. 31,050 00 
Western-German Bk.,Cin. 31,704 75|A. Kleybolte & Co., Cin_. 31,000 00 
A. B. Leach & Co., Chic_. 31,667 00| Union Savings Bank, Cin. 30,935 00 
Thos. J. Bolger Co., Chic. 31,531 00|N. W. Halsey & Co., Chic. 30,240 00 


Denomination $500. Interest semi-annual. 

Clayton, Jefferson County, N. Y.—Bond Ojfering.—Pro- 

osals will be received until 1 p. m. to-day (Feb. 20) by C. W. 

ees, Town Supervisor, for $18,000 registered bridge-build- 
ing bonds at not exceeding 444% interest. Denomination 
$1,000. Date March 1 1909. Tnterest annually at the 
First National Bank of Clayton. Maturity $1,000 yearly 
on}March 1 from 1910 to 1927 inclusive. Bonds are exempt 
from all taxes. Certified check or bank draft for $500, 
payable to C. W. Rees, Supervisor, is required. Total debt 
at present $9,000. Assessed valuation 1908 $2,500,000. 


i Clinton County (P. O. Plattsburg), N. ¥.—Bond Offering. 
—Proposals will be received until 12 m. Feb. 25 by Curtis 
E. Inman, County Treasurer, at the City National Bank in 
Plattsburg, for $30,000 4% coupon bonds. Denomination 
$1,000. Date March 1 1909. aturity $2,000 yearly on 
March 1 from 1910 to 1924 inclusive. 


 Connellsville-New Haven, Pa.—Consolidation Favored by 
Voters.—Reports are that the vote in both of these boroughs 





on Feb. 16 (V. 88, p. 461) was overwhelmingly in favor of 
consolidation into Greater Connellsville. 


Corinth, Miss.—Bonds Voted—Bond Ojjering.—The ques- 
tion of issuing the $25,000 5% 5-20-year (optional) bonds 
mentioned in V. 88, p. 394, carried by a vote of 205 to 96 
at the election held Feb. 15. The bonds will be for the 
following purposes: $9,000 for street improvements, $8,000 
for water-works and sewerage repairs and extensions and 
$8,000 for the liquidation of outstanding warrants. Pro- 
posals for them will be received until April1l. R. R. War- 
riner is City Clerk and City Attorney. 


Corning, Steuben County, N. Y.—Bond Sale.—On Feb. 15 
Q. W. Wellington of Corning was awarded the $6,000 5% 
1-6-year (serial) coupon road-construction bonds described 
in V. 88, p. 461, at 101.75—a basis of about 4.455%. 
Among the bids were the following: 


Q. W. Wellington, Corning.$6,105 00| E. Seymour & Co., N. Y_.$6,060 00 
First Nat. Bank, Corning.. 6,092 01|W.J. Hayes & Sons, Cleve. 6,045 00 
Bank of Campbell, Camp... 6,073 50|James McCall, Bath... .-. 6,030 00 


Cornish School District No. 14 (P. O. Cornish), Jefferson 
County, Okla.—Bond Sale.—On Jan. 31 $7,990 6% school- 
building bonds were awarded to G. I. Gilbert of Oklahoma 
City. Denominations $500 and $490. Date Jan. 1 1909. 
Interest semi-annual. Maturity twenty years. 


Covington, Kenton County, Ky.—Bond Sale.—Reports 
state that the highest bid received on Feb. 15 for $3,484 19 
5% coupon St. Louis Street improvement bonds offered 
on that day was one of $3,641 34 (104.51) and accrued in- 
terest submitted by the Atlas National Bank of Cincinnat . 
Denomination $100, except one bond for $8419. Date 
Jan. 1 1909. Interest annually at the city depository. 
Maturity $300 yearly on Jan. 1 1910 to 1915 inclusive, $400 
yearly on Jan. 1 from 1916 to 1918,inclusive and $484 19 
in 1919. 


Darke County (P. O. Greenville), Ohio.— Bond Ojjering.— 
Proposals will be received until 12 m. Feb. 25 by Frank 
Snyder, County Auditor, for $10,000 5% bridge-construction 
bonds. Authority Section 2824, Bates Annotated Statutes. 
Denomination $500. Date Feb. 25 1909. Interest semi- 
annual. Maturity on Feb. 25 as follows: $3,000 in each of 
the years 1910 and 1911 and $4,000 in 1912. Bid must be 
unconditional and be accompanied by an_ unconditional 
certified check for $100, payable to the Board of County 
Commissioners. 

Detroit, Mich.—Bond Ojfering.—The Council has passed 
an ordinance directing the Comptroller to advertise for pro- 
posals for $300,000 public school and $175,000 public sewer 
344% 30-year bonds. Denomination $1,000 or multiple. 


Easton, Northampton County, Pa.—Bonds Voted.—The 
election held Feb. 16 (V. 88, p. 322) resulted in a vote of 
2,082 ‘‘for”’ to 1,556 “against,” the issuance of the $45,000 
garbage-disposal-plant bonds. 


Ellisburg Union Free School District No. 25 (P. O. Ellis- 
burg), Jefferson County, N. Y.—Bond Sale.—We have just 
been advised that during the month of October 1908 $1,800 
414% school-rebuilding bonds were awarded to the Farm- 
ers National Bank of Adams at par. Denomination $500, 
except one bond of $300. Date Oct. 1 1908. Interest an- 
nual. Maturity $500 yearly, bonds being subject to call, 
however, at any time. 


Fall River, Mass.—Temporary Loan.—Curtis & Sanger of 
Boston have loaned this city $100,000 at 3.02% discount 
and a premium of 75 cents. Loan matures Nov. 17 1909. 


Farmer Township School District, Defiance County, Ohio. 
—Bond Sale.—The $7,000 414% 1-7-year (serial) school 
bonds described in V. 88, p. 461, were awarded on Feb. 13 to 
the National Bank of Hicksville at 102 and accrued interest 


—a basis of 3.955. Following are the bids: 

National Bank, Hicksville_$7,140 00| Seasongood & Mayer, Cincin.$7,053 00 
Hayden, Miller & Co., Cle. 7,113 50} Hoehler & Cummings, Tol. 7,037 50 
First Nat. Bank, Cleveland 7,104 00|\W.J. Hayes & Sons, Cle__ 7,028 00 
Sec. Sav. Bk. & Tr. Co., Tol 7,082 50| Davies & Bertram Co., Cin. 7,026 00 
Farmers’ National Bk., Bry 7,061 33|S. A. Kean, Chicago_____- 7,021 00 
Weil, Roth & Co., Cincinnati7,056 00| First Nat. Bank, Hicksville 7,000 00 


Fitchburg, Mass.—Temporary Loan.—A loan of $75,000 
has been negotiated, it is stated, with Curtis & Sanger of 
7 at 3.02%, discount and 27 cents premium. Maturity 

ct. 1 1909. 


Foraker School District No. 5 (P. O. Foraker), Osage 
County, Okla.—Bond Ojfering.—Proposals will be received 
up to March 1 by J. W. Williams, Clerk Board of Education, 
for $20,000 6% coupon school-building and site-purchase 
bonds. Denomination $500. Date July 1 1909. Interest 
semi-annual. Maturity July 1 1929. This district has no 
debt at present. Assessed valuation for 1908, $197,295. 


Gallatin County (P. O. Bozeman), Mont.—Bond Sale.— 
Mason, Lewis & Co. of Chicago bought $35,000 414% 20-year 
coupon jail-construction bonds on Jan. 28 at 103.53—a basis 
of about 4.237%. 


Greensboro, N. C.+-Bond Sale.—The $30,000 5% 30-year 
coupon school bonds described in V. 88, p. 394, were sold 
on Feb. 12, it is stated, to the Thomas J. Roleae Co. of Chi- 
cago at 108.05—a basis of about 4.509%. 


Greenville, Darke County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. Feb. 23 by C. R. Jobes, 
City Auditor, for $75,000 4% coupon refunding water-works 
bonds. Denomination $500, Date Mar. 1 1909. Interest 
semi-annually at the office of the City Treasurer. Maturity 


on Sept. 1 as follows: $2,000 yearly from 1910 to 1919 in- 
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clusive; $3,000 yearly from 1920 to 1929 inclusive and $5,000 
yearly from 1930 to 1934 inclusive. Certified check for 2% 
of bonds bid for, payable to the City Treasurer, isrequired. 
Purchaser to pay accrued interest. 

Haddonfield School District (P. O. Haddonfield), N. J.— 
Bond Sale.—It is reported that this district recently awarded 
$50 ,000 bonds to local citizens at 102.14. 


Hamilton County (P. O. Cincinnati), Ohio.—Bond Caill.— 
Interest will cease on March 4 on $15,000 844% Mitchell 
Ave. aqueduct bonds dated March 4 1899. Interest semi- 
annual. Maturity March 14 1919. Denomination $100. 


Haverhill, Mass.—Temporary Loan.—The City Treasurer 
informs us that the loan of $140,000 recently negotiated 
with Loring, Tolman & Tupper of Boston (V. 88, p. 462) 
was made at a discount of 3.04144%. 

Hawthorne School District, Los Angeles County, Cal.— 
Bond Election.—An election will be held to-day (Feb. 20), 
according to reports, to vote on the question of issuing $7,500 
school bonds. 


Henderson County (P. O. Lexington), Tenn.—Bond Sale. 
—wWe see it stated that arrangements have been made with 
brokers of Memphis for the disposal of $54,000 434% railroad- 
aid bonds. 

Herkimer, N. ¥Y.—Bond Sale.—On Feb. 15 $30,000 1-10- 
year (serial) coupon paving bonds were disposed of. W.N. 
Coler & Co. of New York City were the successful bidders, 

aying $30,002 50 (100.008) for 4.10s. Denomination $500. 
Date Feb. 1 1909. Interest semi-annually at place desig- 
nated by purchasers. Bonds are tax-exempt. 

Herrin, Williamson County, Ill.—Bond Sale.—The two 
issues of bonds aggregating $5,500 offered on Jan. 30 were 
awarded to H. T. Holtz & Co. of Chicago for $5,526 (100.472) 


for 4%s. See V. 88, p. 323 for a description of these securi- 
ties. Maturity part of each issue yearly beginning April 1 


1910. 

Highland Park School District No. 5, Henrico County, Va. 
—Bond Sale.—On Jan. 26 the $30,000 5% 5-30-year (op- 
tional) coupon or registered schooi bonds described in V. 88, 
p. 247, were awarded to John Nuveen & Co. of Chicago for 
$30,301 (101.003) and accrued interest. 


W@iHuntingdon, Huntingdon County, Pa.—Bond Sale.—An 
issue of $10,000 4% sewer-construction bonds was purchased 
on Jan. 1 b local investors at par. Denominations $100 
and $500. ate Jan. 1 1909. Interest semi-annual. Ma- 
turity part yearly from 1910 to 1927 inclusive. 


Hutchinson School District No. 1 (P. O. Hutchinson), 
Reno County, Kan.—Bond Election.—The question of issuing 
$120,000 school-building bonds will be voted on April 6. 


Ismay School District No. 8 (P. O. Miles City), Custer 
County, Mont.—Bond Sale.—On Feb. 5 the $5,500 5-10-year 
(optional) coupon school-building bonds described in V. 88, 
p. 323, were awarded to the State Board of Land Commis- 
sioners for $5,550 (100.909) for 5%s. A bid for 6s was also 
received from Farson, Son &4Co. of Chicago. 


Jackson, Mich.—Bond Sale——On Jan. 6 $40,000 4% 
sewerage bonds were awarded to McCoy & Co. of Chicago at 
101.025. Maturity $20,000 on Jan. 2 in each of the years 
1928 and 1929. 

Jackson, Jackson County, Ohio.—Bond Sale.—TIt is stated 
that the three issues of 4% coupon bonds aggregating $1 ,500, 
described in V. 88, p. 462, were awarded on Feb. 15 to Mark 
Sternberger for $1,5045—the price thus being 100.333. 
Maturity $500 on Aug. 25 in each of the years 1913 and 1914 
and $500 on Sept. 20 1915. 

Johnstown, Fulton County, N. Y.—Bond et an, 

osals will be received until 3 p. m. Feb. 26 by J. A. Colin, 
City Chamberlain, for $50,000 414% coupon high-school 
building bonds. Denomination $1,000. ate March 1 
1909. Interest semi-annually at the First National Bank in 
New York City. The legality of the bonds will be approved 
by Delafield & Longfellow of New York City, a copy of 
whose opinion will be delivered to the purchaser. onds 
will be delivered on March 1 1909. 


Lamoni, Decatur County, Iowa.—Bond Sale.—The Wells 
& Dickey Co. of Minneapolis has bought $25,000 5% 20-year 
water-works bonds at 104.30. 


L’Anse, Baraga Oounty, Mich.—Bonds Voted.—An 
election held Feb. 9 resulted in favor of a proposition to 
issue $17,000 bonds for electric light and water power. The 
vote was 56 “for” to 1 “against.” 

Lexington, Ky.—Bond Sale.—The Harris Trust & Sav- 
ings Bank of Chicago was recently awarded $25,000 sewer 
bonds. These securities take the place of the $25,000 414% 
40-year sewer bonds awarded on Dec. 7 1908 to Chas. A. 
Peeling & Co. of New York City (V. 88, p. 1560), which sale 
was never consummated. 

Lorain School District (P.O. Lorain), Ohio.—Bond Sale.— 
The Sinking Fund Trustees of Lorain have bought $18,500 
444% bonds of this district. 

“mabton, Yakima County, Wash.—Bond Ojfering.—Pro- 
posals will be received until 7:30 p. m. Feb. 23 by W. H. 
Ashton, Town Clerk, for $12,800 water-works-system bonds. 
Authority Section 1077 of Ballinger’s Annotated Codes, as 
amended by Chapter 85 of the Session Laws of 1901. De- 
nomination $500, except two bonds of $400 each. Interest 
(rate to be named in bid) payable May 1 and Nov, 1 at the 





office of the Town Treasurer. Maturity twenty years. 
Certified check on a national bank for 5% of bonds bid for, 
payable to the Town Treasurer, is required. 


McAlester, Pittsburg County, Okla.—Bond Offering.— 
Proposals will be received until 12 m. March 1 by J. M. 
Gannaway, City Clerk, for the following 5% bonds, voted 
on Jan. 19: $175,000 for sewers, $8,000 for a jail and 
$20,000 for water extensions. Authority Sections 10, 26 
and 27, Article 10, Oklahoma Constitution. Denomination 
$1,000. Date Feb. 1 1909. Interest semi-annually at the 
American Exchange National Bank in New York City. 
Maturity Feb. 1 1929. Certified check on a national bank 
for 244% of bid, payable to G. M. Chaney, Mayor, is re- 
quired. Bonds are exempt from city taxes. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Madisonville, Hamilton County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. Feb. 24 by J. A. 
Conant, Village Clerk, for $10,933 18 5% coupon Center 
Street improvement assessment bonds. uthority Sections 
51 and 95 of Municipal Code. Date Jan. 4 1909. Interest 
annually at the Cincinnati Trust Co. in Cincinnati. Ma- 
turity part yearly for ten years. Certified check for 
$100, payable to the Village Treasurer, is required. Pur- 
chaser to pay accrued interest. The amount of bonds to be 
offered will be reduced by the amount of assessments paid 
in cash prior to the date of sale. 


Mahanoy City School District (P. 0. Mahanoy City), 
Northumberland County, Pa.—Bonds Dejfeated.—The elec- 
tors of this district on Feb. 16 voted down a proposition to 
issue $60,000 building bonds. 


Montecito, Santa Barbara County, Cal.—Bond Election.— 
A $50,000 road bond election will be held, it is stated, on 
Feb. 26. 


Mart, McLennon County, Texas.—Bonds Voted.—An elec- 
tion held Feb. 9 resulted in favor of a proposition to issue 
$50,000 5% water-works bonds. The vote was 242 ‘“‘for’’ 
to 5 “against.”’ Maturity forty years, subject to call after 
twenty years. 


Massachusetts.—Temporary Loan.—Of a $4,000,000 tem- 
porary loan, proposals for which were asked until Feb. 11, 
$1,000,000 was awarded to Bond & Goodwin of Boston on 
Feb. 11. Loan matures Nov. 17 1909. 


Maury County (P. O. Columbia), Tenn.—Price Paid jor 
Bonds.—The price paid for the $175,000 4% coupon road 
bonds awarded on Jan. 23 to the Northwestern Mutual Life 
Insurance Co. (V. 88, p. 395) was, we are advised, par less 
$4,500 for commission and cost of preparing bonds. 


Memphis, Tenn.—Bond Ojfering.—Proposals will be re- 
ceived until 2:30 p. m., March 4, by Ennis M. Douglass, 
City Register, for $250,000 4% coupon or registered water- 
plant-extension bonds. Authority Chapter 32, Acts of 
1899, and Chapter 339, Acts of 1903. Denomination $1,000. 
Date May 1 1903. Interest semi-annually in Memphis or 
New York. Maturity on May 1 as follows: $50,000 in 
1930, $50,000 in 1931 and $150,000 in 1933. The bonds are 
secured by a first mortgage on the water plant, capitalized 
it is said, at about two-thirds of its salable value. The 
legality of the bonds and mortgage and all proceedings for 
issuance of same have been apnnoves by Dillon & Hubbard, 
copy of whose opinion will furnished to the successful 
bidder. Certified check for $5,000, payable to the City 
Register, is required. 

Middletown, Butler County, Ohio.—Bond Sale.—On Feb.9 
the two issues of 47370 1-10-year (serial) coupon improve- 
ment assessment bonds aggregating $13,557 50, described 
in V. 88, p. 395, were awarded to the Rudolph Kleybolte 
Co., Inc., of Cincinnati for $13,901 (102.533) and accrued 
interest—a basis of about 3.983%. A list of the bidders 


and the premiums offered by the same follow: 

R. Kleybolte Co. Inc., Cinc_$343 50|Seasongood & Mayer, Cinc__$248 23 
First Nat. Bank, Cleveland._.. 330 00} W. R. Todd & Co., Cinc___. 245 00 
New First Nat. Bk., Columb. 265 00|Breed & Harrison, Cinc____ 227 78 
Western-German Bank, Cinc. 262 60!] Merchants’ Nat.Bk.,Middlet’n 198 50 


Mississippi.—Temporary Loan.—The Governor has bor- 
rowed $40,000, it is reported, from the Capitol National Bank 
of Jackson until Feb. 13 1910 at 6% interest. 

Mitchell, Scotts Bluff County, Neb.—Bond Sale.—On 
Feb. 15 the $18,000 6% 5-20-year (optional) coupon water- 
works bonds described in V. 88, p. 248, were awarded to 


S. A. Kean of Chicago at 102.25. Following are the bids: 
S. A. Kean, Chicago_-_-_.-._- $18,405| Chas. H. Coffin, Chicago__-__$18,000 
Mitchell State Bk., Mitchell. 18,333] Katz-Craig Construction Co., 

First Nat. Bank, Mitchell__. 18,180/ Omaha ____..........._. 18,000 


Modesto School District, Stanislaus County, Cal.—Bond 
Sale.—On Feb. 10 the $32,000 5% school-building and site- 
purchase bonds voted on Dec. 30 1908 (V. 88, p. 248) were 
awarded to the State of California at 110.843. The bids 


received were as follows: 

State of California_____.. $35,470 00|G. G. Blymyer & Co., San 
J.H. Adams & Co., LosA. 35,121 00 Francisco 
Barroll & Co., Los An 








$34,947 00 
-- 35,068 60) W. R. Staats&Co., Los A. 34,767 00 


E. H. Rollins & Sons, 8.F. 35,040 00| Farson Son & Co., Chicago 32,966 75 
Denomination $1,000. Date Feb. 
annual, 
date. 
Montclair, Essex County, N. J.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. to-day (Feb. 20) by 


10 1909. Interest 
Maturity $2,000 yearly, beginning ten years from 
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Samuel H. Wenck, Town Treasurer, for $266,750 4% gold 
coupon school-building and site-purchase bonds. Authority 
Chapter 1, Laws of 1903. Denomination $1,000, except one 
bond of $750. Date March 11909. Interest semi-annually 
at the Bank of Montclair. . Maturity March 1 1939. De- 
livery March 1 1909. Certified check for 2% of bid, pay- 
able to the Town Treasurer, is required. 

Bond Sale.—On Feb. 1 the $35,000 fire-house bonds men- 
tioned in V. 88, p. 174, were disposed of at private sale at 
100.25. 

Montgomery, Ala.—Bonds Proposed.—There is talk of 
issuing $10,000 municipal-wharf-building bonds. 

Montgomery County (P. 0. Dayton), Ohio.—Bond Offjer- 
ing.—Proposals will be received until 10 a. m. Feb. 25 by 
T. J. Kauffman, County Auditor, for $1,300 414%4% coupon 
Binkley Ditch improvement bonds. Authority Section 
4479, Revised Statutes. Denominations $300, except one 
bond for $100. Date March 11909. Interest semi-annually 
at the office of the County Treasurer. Maturity $300 yearly 
on March 1 from 1910 to 1912 inclusive and $400 on March 1 
1913. Certified check on a national bank or trust company 
for $50, payable to the Board of County Commissioners, is 
required. idders must satisfy themselves as to the legality 
of the bonds before submitting bids. Delivery March 1 1909. 

Mount Vernon, N. Y.—Bond Sale.—On Feb. 16 the $25,000 
416% 54-year assessment bonds described in V. 88, p- 463, 
were awarded to the Yonkers Savings Bank of Yonkers at 
103—a basis of about 3.888%. The following bids were 


received: 

Yonkers Sav. Bank, Yonkers $25,750| Wadsworth & Wright, N.Y. $25,500 
Adams & Co., New York___- 25,521|Kountze Bros., New York_- 25,490 
N. W. Harris & Co., N. Y.._. 25,520| Farson, Son & Co., N. Y__-. 25,440 
O’Connor & Kahler, N. Y._. 25,507|W.J. Hayes & Son, Clev___. 25,366 


Murdo, Lyman County, 8. D.— Bond Sale.—The $12,000 
5% 20-year coupon water-works-system bonds, proposals 
for which were asked until Feb. 10 (V. 88, p. 396), were sold 
to Coffin & Crawford of Chicago at par less $750 commission. 


Natchez, Miss.—Bonds Voted.—An election held Feb. 9 
resulted, it is stated, in a vote of 310 to 54 in favor of a propo- 
sition to issue $10,000 bonds to extend the cemetery lines. 


New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. March 2 by Herman A. Metz, City 
Comptroller, for $10,000,000 4% gold registered or coupon 
corporate stock as follows: 
$7,000,000 4% corporate stock for various municipal purposes, maturing 
2,000,000 4% vormeneae ‘stock for water supply, maturing Nov. 1 1958. 

750,000 4% qeporete stock for the construction of the Rapid Transit 

Railroad, maturing Nov. 1 1958. 
250,000 4% rags bee stock for the construction of a library building 
in Bryant Park, maturing Nov. 1 1958. 

Bonds or stock issued in coupon form can be converted 
at any time into registered bonds or stock, and bonds or stock 
issued in registered form can be converted at any time into 
coupon bonds or stock in denominations of $1,000. 

The above bonds are exempt from all taxation. Interest 
from and including March 2 1909 will be payable semi- 
annually on May 1 and Nov.1. On all stock which may be 
issued in coupon form interest will be paid at the office of the 
City Comptroller in New York or by the city’s agent in 
London, Eng., at the rate of $4.8780 to the pound sterling, 
at the option of the holders. 

Either money or a certified check drawn on a trust com- 
pany or State bank doing business in New York State or 
upon a national bank, to the order of the City Comptroller, 
for 2% of the par value of the stock or bonds bid for must 
accompany proposals. 

Chapter 274 of the Laws of 1904, which applies to the sale 
of bonds of the City of New York, provides that “all-or- 
none’”’ bids cannot be considered by the Comptroller unless 
the bidder offering to purchase ‘‘all or none” of the bondg 
offered for sale shall also offer to purchase “all or any part’’ 
thereof. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Northampton County (P. 0. Easton), Pa.—Bond Offering. 
—Proposals will be received until 10 a. m. March 15 by the 
County Commissioners, Charles Bercaw, David Huddleson 
and Sylvester Garr, for $300,000 4% coupon (with privilege 
of registration) refunding, funding and improvement bonds. 
Denomination $1,000. Date March 11909. Interest semi- 
annually at the County Treasurer’s office. Maturity $100,- 
000 on March 1 in each of the years 1919, 1929 and 1939, 
Bonds are free from all taxes. Certified check or cash for 
2% of bid, payable to the County Commissioners, is re- 
quired. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Norwalk, Conn.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. March 4 by the Town Selectmen, James 
A. Brown, Alfred Avison and John Devine, for $225,000 4% 





coupon or registered refunding bonds. Date April 1 1909 
Interest semi-annual. Maturity April 1 1939. Certified 
check for 2% of bonds bid for is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Parkman Township School District, Geauga County, 
Ohio.—Bond Ojfering.—Proposals will be received until 
1 p. m. March:1 by H. H. Jones, Clerk of the Board of Edu- 
cation (P. O. Parkman), for $4,000 5% bonds. Denomi- 
nation $500. Interest semi-annual. Maturity $500 yearly 
on Sept. 1 from 1910 to 1917 inclusive. Bonds are exempt 
from taxation. 


Park Rapids, Hubbard County, Minn.—Bond Sale.—The 
following coupon bonds, described in V. 88, p. 396, were sold 
on Feb. 15 to W. E. Parker of Wadena: $6,500 bonds ma- 
turing in 15 years; $8,000 bonds maturing “on or before” 
15 years; $9,000 bonds maturing ‘‘on or before’ 20 years, 
and $2,000 bonds maturing ‘‘on or before’’ 20 years. The 
first-mentioned issue was disposed of as 4s, while the re- 
maining thrée issues were awarded as 6s. 

Pasadena, Los Angeles County, Cal.— Bonds Voted.—Ac- 
cording to local papers the vote cast at the election held 
Feb. 11 was 2,392 ‘‘for’’ to 337 ‘‘against”’ the issuance of the 
$150,000 municipal-lighting-plant bonds mentioned in V. 
88, p. 324. 


Peru, Ind.—Bond Sale.—On Feb. 9 R. A. Edwards of 


Peru bought $20,000 344% funding bonds at par. There 
were no other bidders. Denomination $500. ate Jan. 1 


1909. Interest semi-annual. Maturity part-yearly on Jan. 1 
from 1920 to 1929 inclusive. 


Pine Bluff Levee District No. 3 (P. O. Pine Bluff), Ark.— 
Bond Sale.—On Feb. 1 $40,000 6% 20-year levee-construc- 
tion bonds were awarded to the Pine Bluff Trust Co. of Pine 
Bluff at par. Denomination $500. Date Jan. 1 1909. 
Interest semi-annual. 


Piqua School District (P. O. Piqua), Ohio.— Bond Sale.— 
The $11,000 414% coupon school-building bonds described 
in V. 88, p- 117, were awarded on Dec. 1 1908 to the Piqua 
National Bank, the Citizens’ National Bank and the Piqua 
Savings Bank, all of Piqua, for $11,120—the price thus 
being 101.09. Maturity $1,000 in 1910 and $5,000 in each 
of the years 1911 and 1912. 


Pittsburgh, Pa.—West Lake Sub School District.—Bonds 
Voted.—An issue of $10,000 bonds was authorized at an 


election held Feb. 16. The vote was 199 “for to 100 
“against. 
Pomeroy, Meigs County, Ohio.—Bond Offering.—Pro- 
sals will be received until 1 p. m. Feb. 23 by Theodore 


engel, Vilage Clerk, for $19,490 40 5% coupon street- 
improvemelnt bonds. Authority Section 2835 of Revised 
Statutes. Date March 1 1909. Interest semi-annually at 
the Pomeroy National Bank, in Pomeroy. Maturity five 
bonds each six months from Sept. 1 1909 to Sept. 1 1918 
inclusive and two bonds March 1 1919. Certified check for 
$50 is required. Purchaser to pay accrued interest. 

Pomona, Cal.—Bond Election.—According to reports, the 
election to vote on the question of issuing the $50,000 city- 
hall and site-purchase bonds mentioned in V. 87, p. 1494, 
will be held March 10. 

Portland, Jay County, Ind.—Bond Sale.—On Feb. 15 the 
$38,000 4% 10-20-year (optional) warrant-funding bonds 
described in V. 88, p. 463, were awarded to J. F. Wild & Co. 
of Indianapolis for $38,201—the price thus being 100.528. 

Portsmouth, Ohio.—Bond Sale.—On Feb. 16 the $42,500 
4% coupon street-improvement bonds described in V. 88, 
p. 253, were awarded to the Davies, Bertram Co. of Cincin- 
nati at 100.917 and accrued interest—a basis of about 
3.814%. The bids were as follows: 


Davies,Bertram Co., Cin.$42,890 00| DaytonSav.&Tr.Co., Day.$42,712 60 
First Nat. Bk., Portsmouth42,775 25/ Otis & Hough, Cleveland. 42,663 00 
Barto, Scott & Co., Col... 42,725 25) Cleveland Tr. Co., Cleve__ 42,631 75 
Segeomgood & Mayer, Cin. 42,723 13| Central Trust & Safe Dep. 
Fifth-Third National Bank, Co., Cincinnati 42,627 00 

Cincinnati-_-_.-...-.--. 42,722 00| Breed & Harrison, Cincin_. 42,606 25 
Weil, Roth & Co., Cincin. 42,721 00| Western German Bk., Cin. 42,551 50 
First Nat. Bank, Colum__ 42,715 00|Somerset Bank, Somerset_a15,043 15 


a For $15,000 bonds. 

Maturity $2,000 on Feb. 1 1910 and $4,500 yearly on Feb. 1 
from 1911 to 1919 inclusive. 

Red Bay, Franklin County, Ala.—Bond Ojjering.—Pro- 
posals will be received by Geo. W. Sims, Mayor, for $5,000 
5% school bonds. 

Red Lake Falls, Red Lake County, Minn.—Bond Sale.— 
An issue of $5,000 544% refunding bonds was disposed of 
“about Jan. 29’ to the Trowbridge & Niver Co. of Chicago 
at par and accrued interest. Denomination $1,000. Date 
Oct. 1 1908. Interest semi-annual. Maturity Oct. 1 1918. 

Rhode Island.—Bond O/jering.—Proposals will be received 
until 12 m. Feb. 23 by Walter A. Read, General Treasurer, 


at Providence, for the following 3% old coupon or regis- 
tered bonds, mentioned in V. 88, sh ." 


$300,000 ree and Reformatory Institutions bonds. Maturity March 1 
600,000 highway-construction bonds. Maturity March 1 1939. 
Date March 1 1909. Interest semi-annual. Bonds are 


exempt from taxation in Rhode Island. 
The above date of sale (Feb. 23) is that given in the circu- 
lar furnished us by the State Treasurer. , The official ad- 
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vertisements now running in some of the papers state that | - Spray, Wheeler County, Ore.—Bond Sale.—An issue of 
bids will be received until Feb. 25. $1,500 6% 10-year improvement bonds was recently pur- 

Rock Hill, York County, 8. 0.—Bonds Voted.—The elec- | Chased by the State. «citi wi@iewti al cad cow mad a 


tion held Feb. 11 resulted in favor of the 
issue the $250,000 5% bonds mentioned in 
The vote was 369 “for” to 110 “against.” 


PEs, p. 249. 


Rocky River, ahoga County, Ohio.—Bond Sale.— 
The seven issues of 5% coupon assessment bonds aggregating 
$9,020, described in V. 88, p. 176, were awarded on Feb. 11 


to the First National Bank of Cleveland at 104.223 and 
accrued interest. The following bids were received: 


First Nat. Bk., Cleve.. _.$9,401 00|W.J. Hayes & Sons, Cleve. $9,244 00 
Otis & Hough, Cleveland.. 9,381 75|Seasongood & Mayer, Cin-{a4,430 71 
t Bank, Somerset.. 9,358 25) cinnati............-... 62,540 70 

Sa B New First Nationr” Bank,/a4,421 90 

Trust Co., Toledo...... 9,258 00; Columbus ............ 62,547 40 





a For $4,290 Frazier Drive bonds. » For $2,460 Frazier Drive bonds. 
Maturity one bond of each issue yearly on Oct. 1 from 
1909 to 1918 inclusive. 


Rome Union Free School District (P. O. Rome), Oneida 
County, N. ¥.—Bond Sale.—On Feb. 17 $41,000 4% school 
bonds were awarded to N. W. Halsey & Co. of New York 
City at 101.599. The following bids were received: 


N. W. Halsey & Co., N. Y_..101.599| Ewd. Seymour & Co., N. Y..100.59 
A. B. Leach & Co., N. Y__..101.413| Farson Son & Co., N. Y.-.--. 100.13 
Oneida Co. Sav. Bk., Rome101.08395 


Date March 1 1909. Interest semi-annual. 


Rosebud, Falls County, Tex.—Price Paid for Bonds.— 
The price paid for the $23,500 5% 10-40-year (optional) cou- 
pon water-works bonds awarded on Feb. 1 to the State Per- 
manent School Fund (V. 88, p. 463) was $23,966, or 101.888. 
This is on a 434% basis. 

Rye, Westchester County, N. ¥.—Bond Offering.—Pro- 

sals will be received until 2 p. m. Feb. 24 by Edwin F. 

tudwell, Town Supervisor, for $400,000 gold registered 
park bonds at not exceeding 4% interest. Authority Chap- 
ter 711, Laws of 1907, and Chapter 408, Laws of 1908. De- 
nomination to suit purchaser. ate Feb. 151909. Interest 
semi-annually at the First National Bank in Port Chester. 
Maturity $10,000 yearly from 1919 to 1958 inclsuive. Certi- 
fied check for $4,000, payable to the Town Supervisor, is 
required. 

St. Maries, Kootenai County, Ida.—Bond Election.—An 
election will be held to-day (Feb. 20) to vote on the question 
of issuing $17,000 6% water-works-construction bonds. 
Interest semi-annually. Maturity twenty years. 


Salem, Mass.—Bond Ojfering.—Proposals will be received 
until 5 p. m. Feb. 23 by W. A. Hill, City Treasurer, for $40,- 
000 344% coupon or registered bridge bonds. Date Jan. 1 
1909. Interest semi-annually at the Merchants’ National 
Bank in Boston. Maturity $4,000 yearly on Jan. 1 from 
1910 to 1919 inclusive. Bonds are exempt from taxation 
in Massachusetts. The genuineness of these bonds will be 
certified to by the City Trust Co. of Boston. The validity 
of the bonds has been approved,by Story, Thorndike, Palmer 
& Thayer of Boston. 


San Diego School District (P. O. San Diego), Cal.— Bond 
Election.—An election will,be held March 6 to allow the voters 
to determine whether or not $45,000 414%(20-year school 
bonds shall be issued. 


Sandusky, Ohio.—Bond hg he Eg age will be re- 
ceived until 12 m. March 1 by Joseph Loth Jr., City Auditor, 
for the following 4% bonds: 


$2,900 Pierce Street sewer-construction bonds. Denomination $100. 
Date Feb. 1 1909. Maturity on Feb. 1 as follows: $1,000 in each 

of the years 1910 and 1911 and $900 in 1912. 
1,200 Franklin Street sewer-construction bonds. Maturity $400 on Feb. 1 
in each of the a 1910, 1911 and 1912. Denomination $100. 


700 Warren Street sewer-construction bonds. Denomination $100. 
Date Feb. 1 1909. Maturity on Feb. 1 as follows: $200 in each of 
the years 1910 and 1911 and $300 in 1912. 
1,500 Decatur Street sewer bonds. Denomination $500. Date Jan. 2 
1909. Maturity Jan. 2 1916. 


Interest semi-annually at the City Treasurer’s office. 
Bid to be made on each issue separately and be accompanied 
by a certified check drawn on a solvent bank of Sandusky 
for $1,000. 

Sebree, Ky.—Bond Ofjering.—Proposals will be received 
until March 1 by G.W.Cavanah, City Clerk, for $12,000 5% 
coupon water-works bonds mentioned in V. 88, p. 325. 
Authority Section 3637 sub-Section 3, Kentucky Statutes. 
Denomination $500. Date March 1 1909. Maturity March 
1 1929. Bonds are exempt from city taxation. Certified 
check for 5%, payable to C. H. Ramsey, Mayor, is required. 
Total debt, this issue." Assessed valuation 1908 $410,000. 


W Sharon,"Mercer County, Pa.—Bonds Voted.—At the regu- 
lar election held Feb. 16 $60,000 bonds were authorized, 
according to local papers. r 
Shattuck, Ellis County, Okla.—Bonds Voted.—Reports 
Peed that this place has voted to issue $5,000 water-works 
nds. 


Spooner, Beltrami County, Minn.—Bonds Awarded in Part. 
—On Feb. 1 Coffin & Crawford of Chicago made a bid of 
101.60 for the $15,000 water-improvement and the $5,000 
funding 6% coupon bonds, proposals for which were asked 
(V. 87, p. 1678) until Dec. 31 1908. They were awarded 


the $5,000 funding bonds and $10,000 of the $15,000 water 
bonds. The securities are dated Jan. 2 1909. 
in Chicago.% Maturity Jan. 2 


Interest 
1924. De 


4a - 


semi-annuall 
nomination $1,000. 








Stamford, Conn.—Bond Ojfering.—Proposals will be re-* 
ceived until 2 p. m. March 16 by Frank B. Gurley, Town 
Treasurer, for $225,000 4% town-hall bonds. Interest 
semi-annual. Maturity thirty years from Dec. 1 1908. 
Certified check or bank draft for 5% of bonds bid for is 
required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Stamford (City), Fairfield County, Conn.—Bond Sale.— 
The*$50,000 4% 30-year public park bonds described in 
V. 88, p. 118, were awarded on Feb. 19, it is stated, to 
Howard K. Stokes of New York City at 104.812—a basis 
of about 3.733%. 


Stroudsburg, Monroe County, Pa.—Bonds Defeated.— 
According to reports,an election held Feb. 16 resulted in the 
— of a proposition to issue $13,000 storage-reservoir 

onds. 


Sturgeon Bay, Door County, Wis.—Bond Ojfering.—Pro- 

= will be received until 7 p. m. March 1 by HG. Leon- 
ardt, City Clerk, for $30,000 5% coupon electric-light- 
lant bonds. Denomination $1,000. Date Jan. 1 1909. 
nterest semi-annually at the City Treasurer’s office. Ma- 

turity $2,000 yearly on Jan. 1 from 1914 to 1928 inclusive. 


Sumter County (P. O. Americus), Ga.—Bonds Defeated.— 
Early returns indicate that the proposition to issue the $50,- 
000 5% road-building bonds mentioned in V. 88, p. 250, was 
defeated at the election held Feb. 11. 


Sussex County (P. O. Sussex), Va.— Bond Sale.—On Feb. 
12 John Nuveen & Co. of Chicago bought, it is reported, 
an issue of $41,000 414% 10-30-year (optional) coupon re- 
funding bonds. Denomination $1,000. Date Feb. 15 1909. 
Interest semi-annually at the Irving National Exchange 
Bank of New York City. 


Sycamore School District ana O. Sycamore), Dekalb 
County, Ill.— Bond Sale.—E. H. Rollins & Sons of Chicago 
recently bought $15,000 446% school bonds at 101.88—a 
basis of about 4.144%. The bids received were as follows: 


E. H. Rollins & Sons, Chic..101.88 |N. W. Halsey & Co., Chic___101.53. 


Harris Tr.&Sav.Bk., Chic...101.87 | Farson, Son & Co., Chicago__101.44 


A. G.:Edwards&Sons,St. L..101.85 |Mercantile Tr.Co., St. Louis._101.055 
John Nuveen & Co., Chicago.101.84 |H.T. Holtz & Co., Chicago__100.55 
A. B. Leach & Co., Chicago. .101.687| Woodin,McNear&Moore,Chi_ 100.38 


Denomination $500. Date April 1 1909. Maturity on 
April 1 asfollows: $1,000 yearly from 1910 to 1913 inclusive; 
$2,000 yearly from 1914 to 1917 inclusive and $1,000 yearly 
from 1918 to 1920. 

Texarkana, Tex.—Bonds Voted.—lIt is locally reported 
that an election held Feb. 9 resulted in favor of propositions 
to issue the following 5% 10-40-year bonds: $125,000 for 
building a high school, $5,500 for a jail, $2,000 for a fire 
station and $3,500 for street improvements. 

Trumbull County Road District No. 1 (P. O. Warren), 
Onio.—Bond Offering.—Proposals will be received until 
1 p. m. Feb. 23 by Jennie B. Griffith, Clerk of Board of 
Supervisors, for $60,000 5% coupon r ad-improvement 
bonds. Authority Sections 4757-1 to 4757-21 inclusive 
of the Revised Statutes. Denomination $1,000. Date 
March 1 1909. Interest semi-annually at the office of the 
County Treasurer. Mautrity $3,000 each six months from 
Sept. 1 1923 to March 1 1933. Certified check for $500 on 
a@ bank in Warren, payable to Albert Brown, Secretary, 
is required. 4g @ 4 * eo ee ae “4 ea 

Twin Falls, Twin Falls County, Idaho.—Bond Sale.—On 
Feb. 8 the $10,000 fire-department and the $10,000 street- 
improvement 6% 10-20-year (optional) coupon bonds de- 
scribed in V. 88, p. 250, were awarded to McCoy & Co. of 
Chicago at i07.40 and accrued interest—a basis of about 
5.049%, to the optional date and about 5.391% to full 
maturity. The bids received were as follows: 


McCoy & Co., Chicago--_--- *$21,480|Otis & Hough, Cleveland___*$20,815 
A. B. Leach & Co. cago._*21,209/| Farson, Son & Co., Chicago__*20,812 
Ulen Sutherlin & Go., Kansas Chas. H. Coffin, Chicago... .*20,801 
NO bin aks Sanka ow *21,106|S. A. Kean, Chicago____.___ 20,800 

Wm. R. Compton Bond & James H. Adams & Co., Los 
Mortgage Co., St. Louis_.*21,064 Saane i tases sais cee iakiAabekek 20,787 
Minnesota Loan & Trust Co., John Nuveen & Co., Chicago. 20,576 
icodutauemne *21,000|W. J. Hayes & Sons, Cleve... 20,154 


Minneapolis 
* And accrued interest. eile on. | ee | 
Union City, Randolph County, Ind.—Bond Sale.—Local 
papers report that on Feb. 5 $25,000 444% school bonds 
were disposed of to J. F. Wild & Co. of Indianapolis at 101.70. 


Interest semi-annual. j-3704 44 


Utica, N. ¥.—Bond a ey nig will be received 
until 12 m. Feb. 25 % red. & yporats City Comptroller, 
in, 





for the $186,000 4% registered refun railroad bonds 
mentioned last week in V. 88, p. 464. enomination to 
suit purchaser. Date March 11909. Interest semi-annually 
in New York exchange. Maturity one-twentieth yearly on 
March 1 from 1910 to 1929 inclusive, All bids must be 
made on blank forms furnished by the Comptroller and_ac- 
companied by certified check for 1% of bid. 


In addition to the above, p wae will also be received 
at the same time and place b of, Comptroller for the fol- 


ro 
t 
lowing 414% registered oaving tie 
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*5,032 80 bonds dated Jan. 8 1909. Denomination $838 80. Maturity 
one bond yearly from 1910 to 1915 inclusive. 


12,345 96 bonds dated Jan. 151909. Denomination $2,057 66. Maturity 
one bond yearly from 1910 to 1915 inclusive. 
Interest annually in New York exchange. Bids to be 


made on blank forms furnished by the city and accompanied 
by certified check for 1% of bid. 

Temporary Loan Offering.—At the time of receiving bids 
for the above bonds the Comptroller will also sell $150,000 
certificates of indebtedness to the bidder offering the lowest 
rate of interest. Maturity eight months. 


Waconia, Carver County, Minn.—Bond Offering.—Pro- 
Is will be received until 8 p. m.,March 1, by the Village 
uncil, W. J. Kuntz, President, for $9,000 hall and jail- 
construction bonds at not exceeding 5% interest. Author- 
ity, election held Jan. 21.. Denomination $1,000. Interest 
annual. Maturity $1,000 yearly on May 1 from 1912 to 
1920 inclusive. ugust Graff is Village Recorder. 


Walker School District No. 5 (P.O. Walker), Cass County, 
Minn.—Bond Ojfering.—Proposals will be received until 
8 p. m. March 9 by A. A. Oliver, District Clerk, for $35,000 
5% school-building and site-purchase bonds. Denomination 
$1,000. Interest semi-annual. Maturity fifteen years from 
date of issue. Certified check for $200, payable to the Board 
of Education, is required. Purchaser will be required to 
furnish his own form of bonds. 


Warren County (P. O. Vicksburg), Miss.—Bids.—The 
following bids were received on Feb. 2 for the $14,500 
Ivanhoe ferry bridge and the $16,500 5-20-year Ogee 
Clay Street extension 5% coupon bonds disposed of, as 
reported in V. 88, p. 397, the former issue to Ulen, 
Sutherlen & Co. of Chicago at 101.175 and interest and the 
latter issue to Wallace & Co. at 102.25 and interest: 


Ulen,Sutherlen &Co.,Chic. $31,364 00|Seasongood & Mayer, Cin.$31,335 00 
Wallace & Co. (for $16,500 A. B. Leach & Co., Chic. 31,321 00 

BIE bins ss anv'idh sk we iciiglcdto 16,871 50| Farson, Son & Co., Chic... 31,315 00 
‘Tepwhrtiage & Niver Co., T. G. peronett.. .....--.. 





31,310 00 
I has nA ai Ai eg ch Sai es 31,387 50) Vicksburg Savgs. Bank, 
McCo Co., Chi .-- 31,630 00 Vicksburg (for $16,500 
Woodin, McNear & Moore, WRN cnn eena ee on 16,866 30 
IIE soli ba.sales As ies oh uh ne 31,511 00| City Savings & Trust Co_. 31,155 00 
Williams Bros__......-- 31,412 50 


Wa Township (P. 0. Centerville), Montgomery 
County, Ohio.— Bond Ojjering.—Proposals will be received 





until 2 p. m. to-day (Feb. 20) by Clarence McCray, Town- 
ship Clerk, for $4,000 5% coupon town-hall bonds. Author- 
ity Section 2835, Revised Statutes. Denomination $1,000. 
Date Feb. 201909. Interest annually on May 1 at the Town- 
ship Treasurer’s office in Centerville. Maturity $1,000 
yearly on May 16 from 1923 to 1926 inclusive. Bonds are 
exempt from taxation. Certified check for 5% of bid, pay- 
able to the Town Treasurer, is required. Bonded debt, 
including this issue, $14,000. 


Waukegan Township School District (P. O. Waukegan), 
Lake County, Ill.—Price Paid for Bonds.—We are informed 
that the price paid for the $85,000 4% high-school-building 
and site purchase bonds sold on Feb. 2 to N. W. Halsey 
& Co. of Chicago (V. 88, p. 397) was 100.764. Denomination 
$1,000. Date Feb. 1 1909. Interest semi-annual. Ma- 
turity $4,000 yearly on August 1 from 1910 to 1928 inclusive 
and $9,000 on Feb. 1 1929. 


Wauseon, Ohio.— Bond Sale.—On Feb. 15 $4,620 6144%% 
coupon Leggett Street improvement bonds offered on that 
day were awarded to Hayden, Miller & Co. of Cleveland at 
102.023 and accrued interest. Following is a list of the 


bidders and the premiums offered by the same: 
Hayden, Miller & Co., Cleve..$93 50| First National Bank, Cleve__.$69 00 
New First Nat. Bank, Colum. 77 80|Seasongood & Mayer, Cincin. 59 14 
Sec. Sav. Bank & Tr. Co., Tol. 77 50| Otis & Hough, Cleveland... --_- 48 00 
Barto, Scott & Co., Colum__. 76 50|M. E. Read, Wauseon.-__-.-.-_- 3 
Hoehler & Cummings, Toledo 72 50| W.J. Hayes & Sons, Cleveland 


Authority Section 2835, Revised Statutes. Denomination 
$450, except one bond of $57061. Date Feb. 1 1909. 
Interest annually at the Village Treasurer’s office. Maturity 
on Feb. 1 as follows: $570 61 in 1910 and $450 vearly from 
1911 to 1919 inclusive. Bonds are tax-exempt. 


"Webb City School District (P. O. Webb City), Jasper 
County, Mo.—Bonds Voted—Bond Offering.—On Feb. 9 this 
district voted to issue the $90,000 4% high-school-building 
and site-purchase bonds mentioned in V. 88, p. 327. The 
vote was 855 “‘for’’ to 354 “‘against.’’ Proposals for these 
bonds will be received until 8 p. m. March 5 by J. T. Aldridge, 
Secretary Board of School Directors. Denomination $500. 
Date March 1 1909. Interest semi-annually at place desig- 
nated by purchaser. Maturity March 1 1929, subject to 
call, however, $10,000 yearly beginning after eight years from 
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$1O,0O00,0O00 


NEW YORK CITY 
4 Per Cent Gold Corporate Stock 


Exempt from all ‘Taxation 


Issued in Coupon or Registered Form 
Interchangeable at will after Purchase 


PAYABLE NOV. 1, 1958 


To Be Sold Tuesday, March 2, 1909 


At 2 o’clock P. M. 


COUPON INTEREST PAYABLE 


AT OPTION OF HOLDER 


IN NEW YORK OR LONDON 
A LEGAL INVESTMENT FOR TRUST FUNDS 


d bids in a sealed envelope enclosed in the addressed envelope. 


see “City **, published at Room No. 2, City New York. 


Consult any Bank or Trust Company, or address 


HERMAN A. METZ, Comptroller City of New York 


280 Broadway, New York. 


Sen 4 A DEPOSIT OF TWO PER 
CENT OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in money or certified 
check Epon 0 Boe York State Bank or Trust Company: or a National Bank. 


$300,000 


Northampton Co., Pennsylvania, 
4% COUPON BONDS. 


The Commissioners of Northampton County, 
Pennsylvania, offer for sale Refunding, Funding 
and Improvement 4% coupon bonds, free from 
taxes, of the denomination of $1,000 each, dated 
March i, 1909, which may be registered or not 
at the option of the holder, with interest payable 
semi-annually on the first days of September and 
March in each year; interest and principal pay- 
able at the office of the County Treasurer of 
Northampton County. 

The bonds are divided into three series of 
$100,000 each. Series No. 1 matures March 1 
1919: Series No. 2 matures March 1, 1929; and 
Series No. 3 matures March 1, 1939. 

Sealed bids, which may be for the whole or 
any part of the issue, will be received at the office 
of the Commissioners of Northampton County, 
Easton, Pa., to March 15, 1909, at 10 a. m., 
when they will be opened. Each bid must be 
accompanied by a certified check, payable to the 
order of the County Commissioners of Northamp- 
ton County, or a cash deposit of 2% of the 
amount of the bid. The bonds will be sold either 
as a whole or separately,as may be for the best 
interest of the County. 

Full information as to the indebtedness of the 
County, the tax levied to provide funds for the 

ayment of the interest and principal of the bond 
Ssue, and the steps taken to authorize the issue, 
will be furnished by mail or in person on appli- 


cation. 
CHARLES BERCAW, 
DAVID HUDDLESON, 
SYLVESTER GARR, 
Commissioners of 
Northampton County. 





$225,000 


Town of Norwalk, Connecticut, 
REFUNDING BONDS. 


Sealed bids will be received by the undersigned, 
Selectmen of the Town of Norwalk, Connecticut, 
for the purchase, at not less than par, of the whole 
or any part of refunding bonds to be issuedgby 
said Town of Norwalk to the amount of two hun- 
dred and twenty-five thousand dollars, said bonds 
to be either registered or coupon, dated April 1, 
1909, and payable 30 years from date, with inter- 
est at 4% per annum, pores semi-annually. 

A sinking fund of $3,000 each year is 
vided for the payment of said bonds at ma ty 

All bids must be sent to the undersigned 
Selectmen in a sealed envelope, marked “Bids for 
town bonds," and be received by them on or be- 
fore March 4, 1909, at 12 o’clock noon, and must 
be accompanied by a certified check for 2% of the 
par value of bonds bid for. fot gh id 

The right is reserved to reject or as bids. 

JAMES A. BROWN.| a 
ALFRED AVISON, 


For fuller information 





JOHN DEVINE, 
Norwalk, Conn. :{] 


Selectmen of the Town of 
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date. Certified check for $1,000, payable to J. P. Stewart, | 
District Treasurer, is required. urchaser to furnish 
lithographed bonds at his own expense and pay accrued 
interest. 

Webster, Monroe County, N. ¥.—Bond Sale.—On Feb. 11 
the $32,000 coupon water-works-system-construction bonds 
described in V. 88, me 397, were awarded to Edmund Sey- 
mour & Co. of New York City at 100.103 and accrued interest 


for 3.95s. The following offers were received: 

Edmund Seymour * Co., New York (for 3.95s)......-....... $32,033 00 
SE eo Ce Ge GE co as litesannnndnetehdamondansuence 32,000 00 
Rudolph Kleybolte Co. Inc., New York © ed Bib swsiencdue 32,000 00 
Fenwick & Rogerson, New York (for 4.20s)_...........-...-- 32,000 75 
Rochester Sa Bank, Rochester tor! 1 is) cil eins Rood ees taelayraneh 32,000 00 
W. J. Hayes & Sons, Cleveland (for 4.40s)....__.-..-.------ 32,128 00 


Maturity one bond yearly beginning Feb. 25 1912. 

# Weehawken School District (P. O. Weehawken), Hudson 

County, N. J.—Bonds Voted.— a of issuing $50,- 

000 sc ool-enlargement bonds carried by a vote of 747 to 91 

at an election held Feb. 16. 

#* Wellsville, Allegany County, N. ¥.—Bond Sale.—On 

ha _ the $15,000 street-improvement bonds described in 
. 397, were awarded to Edmund Seymour & Co. of 


} oy ork City at 100.02 and accrued interest for 4.15s. 
Purchasers to furnish blank bonds. Following are the bids: 
Edmund Seymour & Co., New York (for 4.15s)_............-. a$15,003 00 
First National Bank, Cleveland (for 4.15s).....-.---------.- 15,007 00 
W. J. Hayes & Sons, Cleveland (for 4.208) .................. 15,040 50 
Geo. M. Hahn, New York (for 4.25s).....-.-....-.--------- 15,019 50 
Jgebn J. Herst, Albany (for 4.2568) .......................... 15,004 50 
Otis & Hough, Cleveland (for 4.50s).................--.----- 15,365 00 
S. A. Ly ee Ce Dl dbkvinneedchancemeetvignaanéhibnces 15,765 00 
@ Also furnish blank bonds and pay accrued interest 


Maturity $600 yearly on Sept. 1 from 1910 to 1934 in- 


clusive. 


Wenatchee School District (P. O. Wenatchee), Chelan 
County, Wash.—Bond Sale.—On Feb. 6 the $80,000 20-year 
school-building and site-purchase bonds voted on Jan. 4 
V. 88, p. 251) were awarded, it is reported, to the State 

oard of Finance as 4s. 

West Hoboken School District, Hudson County, N. J.— 
Bonds Authorized.—The Board of Education on Feb. 3 

an ordinance providin for the issuance of $50,000 
4% coupon (with privilege of registration) school- building 


bonds. Denomination $1,000. Date April 1 1909. Interest 
'semi-annual. Maturity $2, 000 yearly. 
West New York (P. O. Station 3, Weehawken), N. J.— 
Bond Offering.—Proposals will be received until 8 m., 
March 2, by James L. Wolfe, Town Clerk, for the folfowing 


5% bonds: 
$200, 000 funding bonds. Maturity April 1 1924. 


18,000 Se bonds. Denomination $1,000. Maturity $1,- 
0 yearly on April 1 from 1910 to 1927 inclusive. 
Date ‘Apel 1 1909. Interest semi-annual. Purchaser 


Aine, accrued interest. Certified checks or cash for $2,000 
wit ids on the funding bonds and $500 on the fire-house 
bonds, payable to the Town Treasurer, are required. 

Weston County (P. O. Newcastle), Wyo.— ‘ond Offert 
—Further details are at hand relative to the offe oe 
March 2 of the $25,000 444% coupon court-house bonds 
mentioned in V. 88, p. yo : 2 ae will be received 
until 2 p. m. on that og by W. Howell, County Clerk. 
Denomination $1,000. ate April 1 1909. Interest semi- 
annually at the office of the County Treasurer or at the 
National Bank of Commerce in New York City, at option 
of holder. Maturity twenty years, subject to call after ten 
years. Certified check for $1,000, payable to the County 
Treasurer, is required. 

Wilkinsburg Independent School District (P. O. Pitts- 
burgh), Pa.—Bonds Voted.—The election held Feb. 16 
(V. 88, p. 251) resulted in favor of the proposition to issue 
the $250, 000 47% 30-year high-school-building bonds. The 
vote was 1361 for” to 1079 “‘against.’”’ 

Willow, Glen County, Cal.—-Bond Offering.—Further de- 
tails are at hand relative to the offering on Feb. 23 of the 
$30,000 5% gold cou a sewer bonds mentioned in V. 88, 
E 398. Proposals will be received until 8 p. m. on that day 

y E. M. Garrison, Town Clerk. Denomination $1,000. 
Interest semi-annually on June 1 and Dec. 1, payable at the 
Bank of Willows. Maturity $1,000 yearly on Dec. 1 from 
1909 to 1938 inclusive. Certified check, or certificate of 
Capea, for 5% of bid, payable to the Town Treasurer, is 


raed. Saratoga County, N. Y.—Bond Sale.—The $4,. 





584 21 5% State road-improvement bonds, Re osals ba 
which were asked until Jan. 15 (V. 88, p. 11 ), have been 
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$100,000 
City of St. Paul, Minn. 


$215,000 


$203,000 





30-Year 4% Refunding Bonds. 
[Official Advertisement. ] 


FP" NOTICE IS HEREBY GIVEN that the City 
of St. Paul, Minnesota, will receive unconditional 
sealed bids for the purchase of the whole or any 
of Four Hundred Thousand Dollars ($400,- 
00) Refunding Coupon Bonds of the City of 
St. Paul, dated March 1, 1909, due thirty years 
after . without option of prior payment, one 
pam | interest at the rate of four (4%) 
per annum, payable semi-annua — 
Principal and interest are A at the Financial 
Agency of the City of St. Paul in the Cty of New 
York, State of New York 
The pur will receive the written o ye | 
of Charlies B. Wood, Esquire, of the Cit 
the val Gity 


Catenge. unconditionally approvi 
the sold for lows 


of bonds. The bonds will not 
than par and accrued interest. 
A certified check payable to the Cty Treasurer 
a. the City of St. Paul for two per cont (2%) of 
the par value of the bonds bid for must accom- 
pany each bid that will be considered. 
Sealed bids addressed to the City Comptroller 
must be filed “with the nea tts by twelve 
o'clock, noet, on Biya 23r 9. 


LOUIS BETZ, City Comptroller. 
Sinking Fund Committee 


$225,000 
Town of Stamford, Conn., 


NEW TOWN HALL BONDS 


Sealed reposelt See the pole ot 225,000 00 
Town of Stamford, Conn., New Town fail Bonde, 
will be received by the ‘Town Treasurer at the 
Town Hall, Stamford, Conn., until March 16th, 
1909, at two o’clock in'the afternoon. Said bonds 
bear interest at the rate of four eee cent per an- 
num, yable semi-annually, ure thirty 
years from December ist, 1008. No bia will be 
accepted for less than par and accrued interest. 
The right is reserved to reject any and all bids. 


ro 
or ban Bat Pe Sre pe Sen a 
pa of the bonds pen 


furth dress, 
For further partie ANE B. GURLEY, 
Town Treasurer 
tel em Conn. 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 














Madison County, New York, 
COUNTY BUILDING BONDS 


Notice is hereby given a the Board of Super 
visors of Madison one. be ty sealed pro- 
posals at the office of W . Lounsbu erk 
of said Board of Su in the V of 
Morrisville, New York, on or iors, the 23rd day 
of February, 1909, at 10:30 © *clock of the forenoon 
of that day, for an issue of registered Bonds in 
the sum of Two Hundred Fifteen Thousand Dollars 
($215,000), to be issued to provide a fund for new 
County Buildings in the County of Madison, under 
and pursuant to the provisions of Chapter "686 of 
the ws of 1892, known as the County Law and 
the Laws amendatory thereof and supplemental 
thereto; said Bonds to date as 0 —— 
first, 1909, and to bear interest at the rate of 4% 
a. payable at the office of the Morton 

t Company in the City of New York, on the 
first days of January and July of each year; said 
Bonds to be numbered from One to One Hundred 
and Thirty-one, inclusive; Twenty-one thereof 
of the denpeataation of $5,000 each, One hundred 
and ten thereof of the denomination of $1,000 
each; $10,000 of such bonds consisting of one bond 
of the denomination of $5,000 and five bonds of 
the denomination of $1,000 shall mature on the 
first days of Janu of each of the years 1911 to 
1930 inclusive, and Fifteen Thousand Dollars 
($15,000) consisting of one Bond of the denomi- 
nation of $5,000 and ten bonds of the denomina- 
tion of at .000 shall mature on the first day of 


saqgueny, 3 IR 
ds shail previte > the operant of accrued 
interest from the gene E bonds to the date 
of deli of said bonds 
Each bid shall be accompanied b 
check upon a solvent National Bank or fe B 
or Trust Cqmapes y to the order of the Bank 
Treasurer of Madison County and in the sum of 
Five per cent. (5%) of the amount of e° bid. 
Proposals may addressed to W. E. Louns- 
bury, ‘Glen of the Board of Supervisors, Morris- 
» NewSYor 
he Board of Supervisors of Madison we 
reserves the right to reject any and all bids 
Dated January 26th, 1909 


IRVING A, CRANDALL. 


of Supervisors. 
W. E. LOUNSBURY.. " 
Clerk Board of Supervisors. 








HUNT, SALTONSTALL & CO., 


Members of New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 


City of McAlester, Oklahoma, 


FIVE PER CENT BONDS 


Sealed bids will be received by the City Clerk 
of the City of McAlester until noon, March 1; 
1909, for the following 20-year 5% bonds: 

$175,000 Sewer, 
8,000 Jail. 
20,000 Water Extension. 

Denomination $1,000. Dated February 1; 
1909. Mature February 1, 1929. 

Interest 5% per annum. Principal and semi- 
annual interest payable in New York. 

Authority Sections 10, 26 and 27, Article 10, 
Oklahoma Constitution. 

Assessed valuation $4,934,732. 
12,500. 

Certified check on a National Bank required 
for 24% of amount of bid, which may be for one 
or more of the issues. 

Right reserved to reject any or all bids. 

J.M. GANNAWAY, 
City Clerk. 


Population 








Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Sristel Building, Sth Ave. and 49d St. 
Telephone 1558 Bryant 





BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 





LIST OF SPECIALTIES ON REQUEST 
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awarded to B. K. Walbridge of Saratoga Springs for $4,- 
950'95—the price thus being 108—a basis of about 4.147%. 
The bonds mature on Feb. 1 as follows: $1,000 yearly from 
1920 to 1923 inclusive and $584 21 in 1924. 

@ Wormlesburg School District (P. O. Wormlesburg), Cum- 
berland County, Pa.—Bonds Voted.—Propositions to issue 
the following 47470 10-30-year (optional) bonds were favora- 
bly voted on Feb. 16: $4,000 to rurchase a school building 
and $500 to improve the same. e vote was 96 to 76. We 
are informed that the bonds will be placed on the market 
some time in Mareh. 

York, Pa.—Bonds Dejeated.—The election held Feb. 16 
(¥. 87, p. 1623), resulted in the defeat of the paves? to 
issue the $425,000 bonds for the completion of the sanitary- 
sewerage system. 





Canada, its Provinces and Municipalities. 


Asquith, Sask.—Loans Authorized.—An election held 
recently resulted, it is stated, in favor of the following loans: 
$5,000 for fire apparatus, $5,000 for a town-hall, $2,600 to 
improve the fair grounds and $3,400 for a bonus to the 
Asquith Milling Co. 

Aylmer (P. O. Aylmer East), Que.—Debenture Sale.—This 
town will issue $50,000 47470 a debentures to purchase 
a* water-works system. e ntures will be taken by 
Ponpore & Fraser, present owners of the system, in pay- 
ment for the same. Denomination $1,000. Date Nov. 1 
1908. Interest semi-annually at the Town ‘Treasurer’s 
office. Maturity Nov. 1 1958. Debenture debt, not in- 
cluding this issue, $35,700. Floating debt $318. Deben- 
tures are tax-exempt. 

Battleford, Sask .— Debenture Election .—Reports state thata 
proposition to issue $15,000 544% 20-year public-park 
debentures will be submited to a vote of the people on Feb. 26. 

Calgary, Alberta.—Purchasers of Debentures.—Wood, 
Gundy & Co. of Toronto were th. successful bidders for the 
$250,000 44%4% 30-year street-railway debentures recently 
disposed of (V. 88, p. 465) at 100.87. Interest semi-annu- 
ally in Montreal and London, England. 





Chamberlain School District (P. O. Chamberlain), Sask 
—Debenture Sale-—Wm. C. Brent of Toronto 
chased $2,500 7% 20-year school debentures. 


Chatham, N. B.—Debenture Offering Proposals will be 
received until 6 p. m. Feb. 24 by Robert A. Logie, Chairman 
Finance Committee, for $25,000 4% coupon electric-light 
debentures. Denomination $500. ate Dec. 1 1906. Int- 
erest semi-annual. Maturity Dec. 1 1946. 


Dunnville, Ont.—Loan Authorized.—The Mayor and Coun- 
cil have been authorized, it is stated, to borrow $10,000 at 
644% to meet current expenses. 


Echo Lake School District No. 2108 (P. O. Fountain), 
Sask.—Debenture Sale.—J. Addison Reid of has 
bought the $1,400 school-house debentures described in 
V. 88, p. 67. Maturity part yearly for ten years. 


Edmore School District No. 2179, Sask.— Debenture Sale.— 
The Canadian Investment Co. has been awarded $1,000 7% 
school-building debentures at 105. Itnerest Jan. 1. 


Emerald Hill School District No. 2,182, Sask.—Bond Sale. 
—On Jan. 29 $1,600 6% 10-year school-house bonds were 
disposed of to Nay & James of Regina for $1,603 50—the 
price eg being 100.218. Date Jan. 29 1909. Interest 
annual. 


Fox School District No. 2211, Sask.—Bond Sale.—We are 
informed that an issue of $1,000 debentures was recently 
disposed of. 


Haileybury , Ont.—Debenture Ojfering.—Reports state that 
proposals will be received until Feb. 22 for the following 
5% debentures: 


$26,000 30-year water-works debentures. 
22,000 30-year school debentures. 
8,000 20-year school debentures. 
15,000 20-year water-works-extension debentures. 
15,000 20-year street-improvement debentures. 


P. A. Ferguson is Town Clerk. 


Halifax, N. $.—Debenture Sale.—On Feb. 10 the $105,600 
4% school debentures described in V. 88, p. 178, were 
awarded as follows: $5,000 to the City of Halifax Officials’ 
Superannuation Fund at par and $100,600 to the Royal 
Securities Corporation at 99.61. Following are the bids: 


recently pur- 














NEW LOANS. INVESTMENTS. INVESTMENTS. 
$25,000 
Blodget, Merritt & Co. 
Bullitt County, Kentucky ect, Albert Kleybolte & Co., 
ROAD BONDS BANKERS 
409 Walnut Street, 
per oP rae alee ceer STATE, CITY CINCINNATI, ©. 
Bape cae. Soar h. , Saecoes, Caton, the Jet _ Municipal 
each, ng interest at five per cent per ‘annum: RAILROAD BONDS ’ 
end. Gotober, maturing as foliows: © | 0 County, State, 
SIIIII ABAE""HBG] 60 Sate Sereet, - Boston | and migh-crade rabis servic 
Rein ane ist Abell. .722727777--719801 20 Pine Sereet. - New York nrvexcmp ter 
“ponds and interest are “payabie ai the 3 ine otreet, ew Yor Correspondence Solicited. 


Trust ameeny of Louis 
county shall have the option of paying any of 
bonds at the expiration of ten years from 











of issue and at the falling due of any install- 
ment of interest thereafter. 

No bid for less than face value and interest 
accrued to time of delivery will be considered. 
Each bid must be accompanied by certified check 
fer $500, Pome to the Commissioner, as an 
evidence faith. The checks be 
returned to those whose bids are not accepted. 
J. F. COMBES, Commissioner, 


Shepherdsville, Kentucky. or Fir in A t 





CHELTEN TRUST COMPANY 
5614 Germantown Avenue 
Philadelphia, Pa. 


Solicits the business of Corporations and Municl- 
palities desiring the service of a Registrar. Trustes 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORE, 
INVESTMENT SECURITIES. 


Corresrondence Invited 





Perry, Coffin & Burr, |JOHN H. WATKINS|McCOY & COMPANY 
MUNICIPAL y MacDonald, McCoy & Ce. 
INVESTMENT BONDS AND Municipal and 


60 State Street, 
BOSTON. 


RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 


Corporation Bonds 


181 La Salle Street, - Chicago 

















MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER. 


Mercantile Library Building 
OINOINNATI. 


Trust 





Established 1888. 


H. C. Speer & Sons Co 


First Nat. Bank Building, Chieage 


BONDS. 


CITY COUNTY 
AND TOWNSHIP 











COLONIAL BRANCH: 
222 Broadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 


The 
Company of America 


37-43 WALL STREET, NEW YORK. 


LONDON OFFICE: 
95 Gresham St., London, E. C. 
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Royal Securities Corporation. .99.61| Dominion Securities Corpora- Wm. C. Brent, Toronto--.-_- 61,669| Brit. Am. Secu ” 
Superannuation Fund (for $5,- tion, Ltd., Toronto. ___.__- 99.11 | Wood, Gundy & Co., Toronto 61286 Dom.feo.Corp.sLed. voromte ee'nes 

debentures) .....-....-.. Par|J.M.Robinson & Sons, St.John98.125 | G. A. Stimson & Co., Tororto 60,810|A. E. Ames & Co., Toronto... 59,052 
J.A,. MacKay & Co., Montreal_99.61| Ontario Securities Co., Toron.98.07 | Ontario Securities Co., Tor.. 60,487|Steiner,Dunlop&CGo., Toronto 58.950 
E, G. Kenny, Halifax... _-. 99.50/G. A. Stimson & Co., Toronto. 98.05 H. O’Hara & Co., Toronto... 60,240} Aemilius Jarvis&Co.. Toronto 58.278 
ee P  waets~ > ery =. b+ 4 Speetine cs & as Terme? 201 Hanson Bros., Montreal. ____ 60,151 | Brown, Mitchell & Co._..__. 58,105 
. an , ebs_99. m. C. Brent, Toronto_____ ; dice 
J. ©. Macin-} 25,000 debs.99.02| Brouse, Mitchell &Co.,Mont’l.*96.68 Prescott, Ont.—Debentures Voted.—The proposition to 
tosh, Halifax_j 25,000 debs_98.77|Hanson Bros., Montreal._..*96.01 





Wood, Gundy & Co., Toronto_99.29 


* We are informed that these bids were received too,late to be considered. 
Maturity July 1 1940. 


Hull, Que.—Debentures to Be Issued Shortly.—We see it 
stated that this place intends to issue debentures to meet 
accounts falling due this year. 


Montreal, Que.—Protestant School District.—Debenture 
Proposed .—At the next session of the Legislature of Quebec 
the Protestant Board of School Commissioners will apply 
for authority to issue $350,000 (not $250,000 as at first re- 
ported) school-building and site-purchase debentures. 


Mosa Township (P. O. Woodgreen), Ontario.—Debenture 
Sale.—On Feb. 15 the $3,042 5% 7-year drainage debentures 
offered on that day (V. 88, p. 465) were awarded to William 
J. Innis at 101.512. The bids were as follows: 

Wiltem J. Innis............ $3,088 |Steiner, Dunlop & Co., Tor. _.$3,062 
Wm. C. Brent, Toronto_--_.-_-. 3,079 | Ontario Securities Co., Tor... 3,050 
Geo. A. Stimson & Co., Tor... 3,077 

Orangeville, Dufferin County, Ont.—Debenture Sale.—An 
issue of $7,937 44%% local-improvement debentures matur- 
ing part yearly for twenty years has been disposed of to the 
Ontario Securities Co. of Toronto. 

Palmerston, Ont.—Debenture Sale —The Ontario Securi- 
ties Co. of Toronto was recently awarded $10,000 5% water- 
works-extension bonds. Maturity part yearly for 30 years. 

Portage la Prairie, Man.—Debenture Sale-——On Feb. 8 
Brouse, Mitchell & Co. of Toronto were awarded $35,000 
5% 40-year canal-construction debentures at 109.82—a 
basis of about 4.472%. 

Port Hope, Ont.—Debenture Sale.—The $60,000 44% 
coupon refunding debentures offered on Feb. 15 (V. 88, p. 
465) were awarded to Wm. C. Brent of Toronto at 102.781. 
The following proposals were received: 








issue the $17,500 (not $17,000 as first reported) 4% 30-year 
sewer-extension debentures carried by a vote of 145 to 58 
at the election held Feb. 15. 


The debentures are dated April 1 1909. Interest semi- 
annually at the Bank of Toronto in Port Hope. Maturity 
part yearly for forty years. 


Red Deer, Alta.—Debenture Ojfering.—Proposals will be 
received until 5 p. m. March 1 for $19,400 6% sewer-improve- 
ment debentures. A. T. Stephenson is Commissioner. 

Bond Election. —An election will be held Feb. 23, it is 
stated, to vote on the question of issuing $1,100 10-year 
fire-protection and $2,500 20-year loan 6% debentures. 


St. Boniface School District No. 1,188 (P. O. St. Boniface), 
Man.—Debenture Sale-—On Feb. 11 the $22,000 5% school- 
improvement debentures described in V. 88, p. 400, were 
awarded to Wood, Gundy & Co. of Torénto Maturity 
$1,000 yearly on March 1 from 1910 to 1928 inclusive and 
$3 ,000 in 1929. 


Sarnia, Ont.—Debenture Sale.—The $5,500 5% town-hall- 
improvement debentures voted on Jan. 4 (V. 88, p. 120) 
have been disposed of to G. A. Stimson & Co. of Toronto. 
Maturity part yearly on Dec. 31 from 1909 to 1918 inclusive. 

Westminster School District No. 1848 (P. 0. Calgary), 
Alberta.—Debehture Sale.—This district, we are informed, 
has sold $1,000 debentures. 


Wetaskiwin, Alberta.—Price Paid jor Debentures.—The 
price paid for the $105,000 5% 50-year sewerage and water- 
works debentures recently awarded to the Ontario Securi- 
ties Co. of Toronto (V. 88, p. 466) was $106,060, or 101.009. 

Whiteberry School District No. 2139, Sask.—Debeniure 
Sale.—This district has sold $1,500 6% debentures tothe 
Ontario Securities Co. of Toronto for $1/475—the price thus 
being 98.333. Date March 10 1909. Interest annual. 
Maturity part yearly on March 10 from 1910 to 1919 inclusive. 








TRUST COMPANIES. 


TRUST COMPANIES. 








United States Trust Company of New York, 


Chartered 1853, 
45 amd 47 Wall street. 


CAPITAL, oe ae ew Oe eee 
SURPLUS AND UNDIVIDED PROFITS, - - - 


Is allows Anim ato Gesrent rates. on 
"and individuals. 
EDWARD W. SHELDON, President, 


M. KINGSLEY, 2d V.-P. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Beard. 
Jeha Oresby Brown, H, Macy, dr., Joha ‘ 
W. Bayard Cutting, William D. Sloane, John J. Phelps, 

S. Smith Gustav H. Schwab, Jehn S. Kennedy, 
Reckefeiler, Frank Lyman. D. O. Mills, 
Alexander E. Orr, George F. Victor, Lewis Cass Ledyard, 

James Stillman, Lyman J. Gage. 


$2,000.000.00 
$13.412,564.2 | 


This Company acts as Execcuter, Administrater, Guardian, Trustee, Court Depesitary and in 


invests mency, securities and ether property, real or persenal, fer estates, 


JOHN CROSBY BROWN, Vice-Pres. 
WILLIAM HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES/A. EDWARDS, 2d Asst.Sec. 





Manhattan 
Trust 
Company 


20 Wall Street 


Arthur C. James, Gorner Nassau 








The Corporation Trust Oo. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 


of corporations in every State. 


Information regarding the corporation laws and 


practice furnished without charge. 


NEW YORK 

















UNITED STATES 
MORTGAGE & TRUST 
COMPANY 








eS 
HinoisTrust& 
CHICAGO 
Capital and Surplus 


$13,200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





SavingsBank 


CORRESPONDENCE INVITED. 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ea- 
ecutor, Administrater, Guard- 
fan and im All Fiductary 
Capacities. Certifies Munt- 
cipal and Corporation Bonds. 
55 Cedar &. 
73rd St. & B’way ztas5th St. & 8th Ave. 
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Financial. 





Engineers. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1909. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1908. 
ums on Marine Risks from ist January, 1908, to 3ist December, 1908..._._____ $3,307. 807 24 


ums on Policies not marked off ist January, 1908_........---------- ee 3,389 01 
SE SE Es bic cn ndadged cokbddmonsancibbnbwavasvnungapedscdeetemena $4,051,196 25 
SS——————====3 

Premiums marked off from ist January, 1908, to 3ist December, 1908............. 2. $3,333,483 55 
SSS 


Interest received during the year....................-...- 
Rent less Taxes and Expenses........................-- 


Losses paid during the year which were estimated in 1907 


$307,823 


39 
142,082 22 $449,855 61 





ee, SE I cs sik ke dinna moma madwmdeakd wie $420,655 46 
Losses occu » estimated and paid in » ste his de hermes ene a eas 1,274,822 22 $1,695,477 68 
Dit Pid onhennadbobnnané $279,988 33 
NIRS i snl dik a atm aummaein anse 199,555 37 479,543 70 
$1,215,933 98 
petumes i cn andb etna ments mnbie SE td ws Bape a sie $51,930 45 
Expenses, including of officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. .. .. 2.022 oe eee ce cc nec eecns $344,266 85 
ASSETS. LIABILITIES. 
United States & State of New York a Losses and Losses Un- 
poe , Clty, Bank and other Se- RS PER RRE TEM $2,310,433 00 
Siihidins th aghtiidy dp enhcb sh e'eigtinniae oh hah $5,442,792 00 presumes on Unterminated Risks. 717,712\70 
pny Ee deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
r. Wall & WilliamSts., BE a bio cid ctnsecaswae 260,822 35 
Lo wag $4,299,426 04 Return Premiums Unpaid_......- 121,473 65 
other t Real Estate & Certificates of Profits Ordered Re- 
claims due the com- ———:. Withheld for Unpaid 
I civeesnsihini meinen tien 75,000 00 4,374,426 04 PRED a muatkn a quindeuins tee 22,339 35 
—_—_—___—_—- Certificates” of Profits Outstand- 
ey notes and Bills Receivable 1,377,905 06 iinie tie ans ands modioas 7,363,410 00 
Cash in the hands of European Real’ Estate Reserve Fund-.-.-.. _ 270,000 00 
Bankers to pay losses under poli- 
cles poyewe in foreign countries. 399,031 95 
CE Se La bnmaccne ened 429,950 18 
BOREAS. nc ccctiinnctssndens $12,824,105 23 DIN <i vist chttce vinnie ee $11,066,191 05 
aa SS 





A dividend of a gma of Six per cent on the outstanding certificates of prohts will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders thereo’ 
or a Sew ae on and after Tuesday the second of February next, from which date eal 
interes m will cease The certificates to be produced at the time of payment and canceled. 

A alvidend of Forty | declared on the net earned —— of the 2 emery. for the year 


t is 
31st December 908, fe oe which, upon application, certificates be issued on and 
Tada: tin the fourth of May next. By order of the | 


Board 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


GUSTAV AMSINCE, HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY P ARISH 
JOHN N. BEACH, ANSON W. HARD, DALLAS B 
WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORGE Bi QUINTARD, 
VERNON H. N FRANCIS H. LEGGETT, RAVEN, 
WALDRON P. BROWN, CHARLES D ; LEVERICH, sOnN L ER, 
JOHN CLAFLIN, LEANDER N. LOVELL DOUGLAS ROBINSON, 
EORGE C. CLARK GEORGE aa MACY GUSTAV H. SCHWAB, 
EVELAND H. DODGE, CHARLES H. Sy PPE WILLIAM SLOANE, 
RNELIUS ELDERT W. H. H. MOORE, SAAC STERN 
HARD H. EWART, WILLIAM A. STREET, 


- RAVE President. 
SoRwELIUS SEEDERT, Vice-President. 
SANF FORD E. COBB, 2 @ Vice. President. 


CHARL: ice- President. 
JOHN H JONES STEWART, dth Vice-President 








Zhe Merchants Hational Bank 
CAPITAL oft Gin cinuati SURPLUS FUND 


$1,200 000.00 $300 ,000.00 
MELVILLE B. INGALLS, President 


EDWIN C. GOSHORN Vice-President. HENRY C. YERGASON, Vice-President. 
BROWN, V lce- President. WILLIAM P. STAMM, Cashier 

GEO. R. BALCH Vice-President CHAS. A. STEVENS, Asst. Cashier. 

Me eel 


¥ patti L. PFAFF, Buhr, Pfaff & Co., Wholesale 
ners. 
STANLEY, Am. Laun Machin M Co. 
NS, Treas. recta & F fe 


STE oster 
Pisrion G. ‘THOMSON. Prest. Champion Coated Paper 


Hamilton, Ohio. 
Globe Sexntche Co. 
+Y lee- Presiden 
E, Prest. H. & S. Poses Co. 
RRIS_L. STERNBERGER 


BOARD OF 
ING ALIA, soemee Board of Directors 
Ger: Eres’ ane Ault & Wiborg Co E. 
SLIVER M. BAKE, Vice-Prest. Miami Valley National 


peek, ton, 
anos’ aie BALCH, Vice-Prest. The Cincinnati 


» CLARE, Prest Union Gensel Life Ins. 
; Ran GOSHORN: Mgr. National ‘al 


B. Boise Prest. The Bromwell Brush & Wire MO Prest. Commercial 
Co. Bank, Jackson, Ohio 
Y REWwS Tess, Treas. The Louls Newburgh W. W. BROWN. Vice-President. 


+. Hamilton, Ohi CHAS. A. STEVENS, Asst. Cashier 


py ake of Banks, Firms, Corporations and Individuals Solicited 
upon the Most bsoaeee Terms Consistent with Good Banking.- 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
Mutual:Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 














H.M. Byllesby & Co. 


Inoorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
MYDRAULIG AND GAS PLANS 


@XAMINATIONS and REPORTS 





CHICAG® 
Mobile Als, 


american Trust Building, 


Oklahoma City, Oklahoma. 
San Diego. Cal. 





J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


and Reports on_ Electric 
Electric Light and Power 
Transmission Properties for Financial Im- 
stitgtions and Investors. 


Blectric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J.@. WHITE & CO., Limited, 

9 Clozk Lane, Cannon St.. E C. 
Canadian Correspondents: 
CANADIAN WHITE CO.,, Limited, 
Mentreal 
Principal Philippine Office, Manila, P. I 


investigations 
Railway, Gas, 





A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 





Physical and Financial Reports 


American Trust Building CHICAGO 





Established 1889. 
A.L. RECISTER & CO. 
Successors to PEPPER & REGISTER 
Engineers & General Contractors 
112 North Broad Street, - Philadelphia 








Mining Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managred 
687 Drexel Bidg. PHILADELPHIA, PA 











THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New Yerk 





NATIONAL LIGHT, 
HEAT & POWER CoO. 
GUARANTEED 


BONDS =“! Issues 
A. H. Bickmore & Co., 
BANKERS 
38 Pine Street, New York 
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trust Companies, 


SIX 











Mississippi Valley Trust Co. 


Fourth & Pine Sts.. xt Louis 


CAPITAL, SURPLUS 
and PROFITS{ } $8, 400, 000 


A&A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED, 


DIRECTORS 
John I. Beggs Aug. B. Ewing 
Wilbur F. Boyle D. R. Francis 
James E. Brock August Gehner 
August A. Busch 8. E, Hoffman August Schlafly 
Murray Carleton Breck’ De Jones Robt. H. Stockton 
Charies Clark William G, Lackey Julius 8. Walsh 
Horatio N. Davis W. J. McBride Rolla Wells 
John D. Davis Nelson W. McLeod R.J.O'Reilly,M-D. 

Saunders Norvell 


OFFICERS 


JULIUS S. WALSH, Chairman of the Board 

BRECKENRIDGE JONES, President and Counse 

JOHN D. DAVIS, Vice-President 

SAMUEL E. HOFFMAN, Vice-President 

WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 

JAMES E, BROCK, Secretary 

HUGH R. LYLE, Asst. Secretary 

HENRY C. IBBOTSON, Asst. Secretary 

©, HUNT TURNER Jr., Asst. Secretary 

LOUIS W. FRICKE, Asst. Secretary 

FREDERICK VIERLING, Trust Officer 

HENRY SEMPLE AMES, Asst. Executive Officer 
and Asst. Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 

GEO. KINGSLAND, Real Estate Officer 

©. W MORATH, Safe Deposit Officer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R, I. 


Wm, D. Orthwein 
Henry W. Peters 
H, Clay Pierce 





CAPITAL 
SURPLUS....-.-.-..---.--..------- $2,000,000 


sai oe 


Roya Howard O. Sturges. 
ed bn H, 1 a toddard Stephen O. Metcalf, 
Robert I. Comal 


Walter R. Callender. 
William Binney, Edward Holbrook, 
B. Weed 


William en James E Sullivan 

Edward D Pearoe. aes M. Jackson. 

Robert Knight Jahn R. Freeman, 

John W. Danielson. Charlies S. Mellen. 
erbert J. Wells, Robert W. Taft. 

John C. P Y Webster Knight. 

Lyman B Stephen _O. wards; 

Rowland G Hazard Frank W. Matteson, 

Nelson W. Aldrich, R. H. Ives Goddard Jr. 

Samuel R. Dorrance. 


ats) V4 WELLS, President. 


J _ 
HENRY L. SLADER, Asst. ee . 


Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 








OFFICERS: 
EDWIN GOULD Seco ewer ereee= President 


JOHN A. HILTON.-...3d V.Pres. & Treas 
WILLIAM M LAWS...---.-.---.- Secretary 


DIRECTORS: 


Andrew 
oe 3 Ee F 
° ru ~—— 
Charles M 


ized to 


CITY TRUST CO. 


50 STATE STREET. 


BUNKER HILL BRANOH: 
Gity Square, GHARLESTOWN. MASS, 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Court Funds, and author- 
to act as Executor, Guardi 


BOSTON. MASS 


an, Ad- 


ministrator and 
DIRECTORS, 


Charles F, Adams 2d. 
Orlando H. fieere. 
F. Lothrop Ames, 
William Amory, 
John S,. Bartlett, 
Charles E. Cotting. 
Alvah Crocker, 
George A, Draper, 
William F. Draper, 
Wilmot R. Evans, 
Frederick P, Fish, 
Edwin Farnham, Greene 
bert F. Herrick, 
Francis L. em. 


PHILIP STOCKTON, President. 


Henry Cc, Jackson, 
George E. Keith, 
Gardiner M. Lane. 
Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 2d. 
Andrew W. Preston 
Richard S, Russell 
Quincy A, Shaw Jr., 
Howard Stockton. 
Charles A. Stone, 
Galen L. Stone, 
Nathaniel Thayer, 
Henry O. Underwood. 


idney W. Winslow. 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 








Capital and Surpius, = $7,000,000 
| Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
| Massachusetts. 











ee 





| BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman, 

| Gordon Abbott, 

Oliver Ames, 

©. W. Amory, 

Charles F. Ayer; 
Samuel Carr, 

B.P Cheney, 

T. Jefferson Coolidge, 
Charlies E. Cotting, 
Philip Y. DeNormandie, 
| Philip Dexter, 

Frederic C. Dumaine, 
Frederick P, Fish, 


Robert F. Herrick; 
Henry S. Howe, 
Walter Hunnewell} 
Thomas L, Livermore} 
Charles S. Mellen, 
Laurence Minot, 
Richard Olney, 
Robert T. Paine 2d; 
Philip L. Saltonstall} 
Herbert M. Sears, 
Nathaniel Thayer; 
Lucius Tuttle, 


| |Boston Safe Deposit 





Industrial Trust Company 


Providence, R. I. 


CINE AB ii nicewcducncnecscndenia $3,000,000 
SSRN RE Ric se 3,000,000 
a ee 

we RUS P President. 


BROW 
HrHUR TL RELLEY ,. Vice-President 
ar MARTIN BROWN, Vice-President. 
Oris & EVERETT, Vice-Presid ent. 
OSHUA M. ADDEMAN, Vice-President. 
Treasurer 


Samuel P. Coit, Henry A. c. 
Oiney T. Inman, George M, Thornton, 
Wililam R. Dupee, s P. Brown, 
Richard A aoe tso Shas O. ii a: 
° ertson, as. C. Harrington, 

Joshua M. Adde h Davol, 
James M. . uls H. Co a 
William H, Perry, erbert N. Fenner, 
er L. Kelley, J. Milton Payne, 

i. ia ion N. Sen 


James Stillman, 
George F. Baker, 


tt ‘ing } 


obn . "Watson Jr.3 





AND 


Trust Company 


BOSTON, MASS, 





Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits, Subject to Check. 


under Railroad 


rustee 
antheriaed to act as 
tee. 


other 
M a . cg 
Mortgaser.and | inistrater and Tras 


ecutor, 





Capital - 
Surplus (Earned) 


OFFICERS 
CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C, WILLIAMS, Vice-President 
GEORGE E. GOODSPEED, Treasurer 4 
EDWARD E. STEVENS, Asst. Treasurer 
ROLAND E. CHAFEY, Asst. Treasurer 
HENRY A. FENN, Sec., Mgr. S. D. Dept. 
HERBERT D. HEATHFIELD, Asst.Sec. 
FRANCIS J. BURRAGE, Asst. Sec. 


$1,000,000 
2,000,000 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 
Capital, eo. 8 & =e? $2,000,000 
Surplus and Profits « 900,000 
HARLES G. DAWES dent. 
¥. att aD oe- President, 
AWES, Cashier. 
vib SKINNER, Asst. Cashier, 
Ww IAM W. GATES, | Asst. Cashier, 


LM McDOWELL, Asst. Secretary. 
BANKING, SAVINGS AND TRUST 
DEPARTMENTS, 


The Trust Company 
of North America 


603-505-507 Chestnut St.. Philadelphia. 
CAPITAL $1,000,000 


ADAM A, STULL; President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, 8. 2d Vice-Pres., Superv’g Trust Dept. 
UHAS, P, LINEAWEAVER, Sec, & Asst Trust Officer 
DIRECTORS, 











Henry G. B le, J. Levering Jones, 
James Crosby Brown; Malcolm Lloyd, 

ohn Cad John Mclihenny; 
E. W Clark Jr., Richard Wain 4 . 
Eckley B. Coxe Jr, Clement B, Newbold, 
Edwin 8. Dixon, John W. Pepper, 
Eugene L, Ellison; W. liam F, Read, 
Joseph C, ‘ Frank = 
Harry C. ; Adam A. 8 
Henry L. Gaw, Jr.; Edward ; 
Howard Joseph R. W: 


Reginald Foster, 
George P. Gardner, 


Stephen M. Weld; 
Charlies W. Whittier} 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL; $1,000,000; SURPLUS, $2,000,008 

Safe Deposit Vaui:s 
Author'zed to act as executor and to receive 
and hold money or property in trust or on deposit 
from Courts of w or Equity, Executors, 
Administrators, Assignees, Guardians, Trustees, 

Corporations and Individuais. 

Also acts as Trustee under Mortgages and ag 
Transfer Agent and Registrar of Stocks and Bonds. 
interest Allowed on Deposits Subject to Checks, 


RS 
DAVID R. WH 





ee 
NEY, President 
CHARLES F. CHOATE Vice-President 
RLEXAND ER COCHRANE, Vice- Presiden? 
NA'THANIBL 'THAY yo Vice- resident 
AMES R. ag oe a. 


“HENRY N. ean 
FRED. W. ALLE “Asst. ~ 520, & Treas, 
THOMAS E. EATON . Treas, 


FRANCIS R, JEW ETT Trust Officer 


CHAS. E. NOTT, Mar. Safe. Dep. Vite. 

BOARD OF DIRECTORS. 

William Endicott, Chairman 
George Wiggiesworth es G. Freeman 
Walter O. Bayles Morris Gra 
Alfred Bowditch James R. 
Timothy E Byrnes Ernest igh! 
Charies F Choate hienry H 
Alexander Cochrane James M. Prendergast 
George Dexter Herbert M. Sears 
Philip Dexter Lawrence M. Stocktes 
William Endicott, Jr. Nathaniel Tha oe 
Fran Fabyan Eugene V R. 


Witiiam Farnsworth 
Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 
Acts as Bpscuter. Ad Administrator; Trustee) 


Financial Agent for individuals or 


Corporation 
Intere Alewsd on Todi vidual and 
poration Accounts 
cts as Trastes ¢ of Corpora 


Pl of Re 
Positeaistrar and Transl 
gseu ag" ag in charge of Real Vaul 


& &. B. MORRIS, President, 

ris ist Vice-President. 
A. - ACKSON, 2d Vice-President. 
y J. RHOADS, 3d Vice-Pres. and 

. S. PAGE, Secretary. 


David R. Whitney 





MANAGERS: 

Effingham B. Morris Edward J. Berwind, 
John A, Brown Jr., : Randal Morgan, 
John B. Garrett, Edw. T ty 
Wlillam H. Gaw, les E. I 

cis 1. Gowen, John S. Jenks Jr. 
Geo. H. McFadden, Henry B. Coxe. 
penry Tatnall E, ©. Felton. 


W. Mortis 
William T. Elilote 
Hartman K W. Hinckle Smith 
’ James Speyer, 


Broad and ge Streets) 
PHILADELPHIA 


® 


lothier 
Thos. Pewee t Cuyler, 
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Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 








82-92 Beaver Strest, New York City, 
BOSTON, PHILADELPHIA 
Liverpool , WELD & Oo, 


Bremen, ALBRECHT, WELD & Go 
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Cotton. Financial. Financial. 
WOODWARD. 
& STILLMAN, E. H. ROLLINS & SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 





ESTABLISHED IN 1856, 


Henry Hentz & Co., 

ISSION MERCHANTS, 

16 te 22 William Street, New York. 
Eaecoute Orders for Future Delivery 


At the N ¥i COTTON’ - d N Orl 
e New verpooil an ew eans 
Glin Hadinnee ee orders for. 
At the New Vouk U Cofiee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 
GRAIN AND COTTUON-SEED OIL 
At the New York Produce Kxcnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
BANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotten Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co.. Limited, New Orleans, La 


LEHMAN BROS., 


Neos. 16-22 William Street, New York, 


Members of the Stock, ——, Ooffee 
and Produce Kachanyes, N ew York. 


Cudens executed on the above Exchanges, come well in 
ow Urieans, Chicage and foreign markets. 


Siegtr. Gruner & Co., 
OOTTON MEROHANTS 


17 South William Street, 
NEW YORK, 


~ Mason “Smith & Co:, 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 

















Buyers of Spot Orders for Contracts 
cuted tn Orleans, New Y 
Liverpool and Liavre Markets. ~~ 





WILLIAM RAY & CO., 


, BOCCESSORS 
GEO. COPELAND & 00. 
COTTON BROKERS, 

43 Cetten Exchange, New York. 


the New {ork ana bavarpodl Stren Te yoy a = 


R. H. ROUNTREE & CO., 
Commission Merchants, 


COTTON, GRAIN, PRQVISIONS AND COFFEE. 
CuTTON a! BUILDING, 








ROBERT MOORE & CO., 
56 Beaver ‘sereet, New York, 

Ss ERS FOR FUTURM DELIVERY EXEOU- 
T IN N#W YORK AND LIVERPOOL EX- 
CHANG EB, 

COTTON PURCHASED FOR SPINNERS’ USE. 
— 


SMITH & HAYNE, 


Hayne (tn Commendam ) 
age Brekérs, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 





O&DERS FOR FUTU aOR EY HX ECUTED 
LN NBW O uéW YORK AND 
MaVEHPOUL MANK IIS. 


: 184 LA SALLE STREET, 





FEYVERSZ & COMPANY 
BANKERS 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO, 


| ESTABLISHED 1866, ; 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Phiiadelphia Kansas City 





Howbudge ENiwer€. 
Municipal and Cerperatien 
Metokisg BONDS 
Chicage 


Room 53t 
50 Longress St. 
boston 





Chas. S. Kidder & Co.|~ 


MUNICIPAL & COR- 
PORATION BONDS 


CHICAGO 





DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST MA TIOUS De BANK BLDG. 


PHILA. NATIONAL BANK BLOG., 
PHILADELPHIA 





SULLIVAN BROTHERS & 60., 


BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





GWATHMEY & CoO., 


. COTTON MERCHANTS, 
49 CoTTon Excmanos. - - New Yore 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F, H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS; 
BANKERS AND BROKEBS, 


71 Broadwav. = New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the ew York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK. BROTHERS & CO., 
BANKERS AND BROKERS, 
30 Bread St.. = = = ee Sa 


Members of N. ¥. and Phila. verpool Gottae 
New York, New py nly Liv 
or! 
and Chicago Board of ae 
+. 


Dominick & Dominick, 
115 BROADWAY 
Members New Yerk Steck Exchange 











United Bank Note Corporation Stoeks 





Geo. H. McFadden & Bro., 


COTTON MEROHANTS, 
PHILADELPHIA. — NEW YORE. 


a oNpENTS EDERIC ZEREGA & CO 





BREM 
a Commer SD aN BROTHERS & CO 


 avEE Cannes TION ET DE COMMISSION 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (December) and for the fiscal 
year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at Washington—some 900-roads or systems altogether—comprising 
roughly 230,000 miles of road. As between the large lines and the small ones we make abso- 
lutely no.distinction; whether a road earns $1,000 a month or $10,000,000, it will be found in 
the list. Thirty pages of solid statistical matter, are required to present the results. 

The figures are a transcript of the sworn returns on file at Washington and therefore 
should be a trustworthy index of the business of the respeChive roads. They have the further 
advantage of uniformity of method and classification. TEvéry company is obliged to make 
up its return on the same basis and in the same way as every other company. Thus it is pos- 
sible to compare the results of one road or system with the results of other roads or systems, 
which has not been the case with the figures furnished by the companies themselves, every 
company preparing its statement according to its own ideas and methods. 

The “Chronicle” has always made a specialty of’ weekly and monthly reports of railroad 
earnings—even when the railroad system was still in its infancy—and for forty years or more 
its weekly and monthly summaries have been everywhere accepted as authoritative. The 
present publication is in continuation of this work and to aid the Inter-State Commerce Com- 
mission in the one direction in which lies its chief usefulness—the field-of publicity. Before 
the Commerce Commission decided to open these monthly returns to public inspection, we had 
by our own unaided efforts succeeded in collecting returns covering 200,000 to 205,000 miles, 
out of a possible 225,000 to 230,000 miles. The action of the Inter-State Commerce Com- 
mission enables us to give the remaining mileage, all except that inconsequential portion 
which is confined wholly within State boundaries. 
tej =These Inter-State Commerce returns also make it possible for us to take one further step 
in advance, namely to present the details of both the revenues and the expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the monthly expenditures, columns are inserted to record the maintenance out- 
lays—both maintenance of Way and structures and maintenance of equipment. We also 
show the reverue from outside operations, gross as well as net. Lastly we give the miles of 
road on which iparnings are based. To get in all these facts, we have had to extend the 
figures for e ad across two pages. The form, however, will be found very convenient, 
for in the case Of every item, there is comparison with the previous year. The cents we have 
necessarily beén obliged to discard altogether, and if in any case the results should happen to 
vary a dollar; one way or the other, from exact proof, the reason for the variance will be 
found in that circumstance. 

It should be understood that the matter contained in this elaborate new publication is 
to be entirely additional to the comprehensive reports of earnings wejare now furnishing in the 
“Chronicle” from. week to week. Large numbers of companies haveilong supplied monthly 
statements of theirown. Some of these differ in essential respects uithe returns required 
by the Inter-State Commerce Commission. These statementsewe war print in the future as 
in the past just as received, and in the week in which they appe all also of course 
continue our weekly figures of earnings. But in addition to all issue once a 
month—say about the 20th—this special publication devote the Inter-State 
Commerce returns and confined exclusively to them. bet 

As in the case of our numerous other Supplements or ‘Se 
pensive publications, the “Railway Earnings Section” will be Tie 
subscribers. These will receive it free of charge, one copy going Ww 
will be impossible to obtain copies in any other way, as none will be 












? all of which are ex- 
shed only to ‘‘Chronicle” 
f@ach subscription. It 
printed for general sale. 








WILLIAM B. ‘DANA COMPANY, PUBLISHERS, 
Jd F Ww YORK ; 


“ from, Pine & DEPEYSTER Sree 
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FREIGHT BARNS. 
Current Previous 


NAME OF ROAD. i ot Year. 

Abbotsford & N E_.._. Dec 2,948 2,206 
July 1 to Dec 31...... J 13,454 
Aberdeen & Rockfish ...Dec SEOO >. wncdin 
i Pe Siccabe: ~~ eanins;. cutie 
Acme Red Riv & ---Dec 3,645 2,205 
July 1 to Dec 31...-... 28,143 27,941 
Alabama Tenn & Nor...Sep 3,596 2,591 
July 1 to Sep 30...... 9,885 7,917 
& Northern. ...Dec 4,707 5,479 
July 1 to Dec 31...... 27,403 32,386 
iecbwhiartteawese 5,171 1,075 
July 1 to Dec 31..... é 8 0,970 
& South Side. Dec 2,646 2,132 
July 1 to Dec 31-.....- 13,436 19,859 
Seisaduaiih tein woo 93,413 110,074 
July 1 to Dee 31...... 593,756 749,297 
Betsey River. Dec 406 756 
July 1 to Dec 31...-... 2,670 6,611 
.Dec 70,972 74,442 
July 1 to Dec 31...... 438,260 ,864 
ss cadarmeh be Dec 42,511 6,420 
July 1 to Dec 31...... 168,005 61,223 
Arkansas Louis & Gulf_Dec SGie : Senwen 
July 1 to Dec 31...... 34,500 .' eténce 
Ashland & Western. ...Dec 2,547 2,890 
July 1 to Dec 31...... 17,225 19,240 
Ashland Coal & Iron....Dec 3,579 3,421 
July 1 to Dec 31.....- 24,777 25,882 
toria & Columbia Riv.Nov 16,479 15,304 
- July 1 to Nov 30.....- 104,132 113 ,323 
Atchison & Eastern Br’g Dec 6,037 5,962 
July 1 to Dee 31...-... 50,662 46 ,569 
een &SFe_...Dec 4,406,068 4,576,273 
sp July 1 to Dee 31.-...-.-. 25,779,944 27,762,744 
Beaum’t owen MOTE: cwcn ew. beeen 
SUEY 2h WO TPSO Sheccsce ©, ccccey |.) puwend 
Eastern of New Mex. Dec 37,586 41,787 
July 1 to “ag _ are 261,031 256,040 
Grand Canyon...-...-. Dec 206 135 
July 1 to ; Dec Besccoen 1,069 5,096 
Gulf Col & Santa Fe..Dec © 905,559 $63 ,463 
July 1 to Dec 31...-..- 5,123,347 4,449,590 
Kansas City Belt....Dec --..... -----. 
2 Se Oe Ch ccuas;.. i msends: secced 
Pecos & Nor Texas_._Dec 60,382 54,231 
July 1 to Dee 31__.... 386,808 273,560 
Pecos River_.......- Dec 1,544 1,125 
July 1 to > ies ee bata 9,651 6,661 
S$ Fe Pres & Phoenix. _Dec 83,69. 88,872 

July 1 to Dec 31___.-.. 470,141 596,89 
Southern Kan of Tex. Dec 41,632 46,667 
July 1 to Dec 31_...-.. 352,671 315,922 
Texas & Guif___.___- Dec 15,367 15,538 
July 1 to Dec 31_.-.... 97,165 98,940 
Atlanta & West Point. Dec 38,657 45,645 
July 1 to Dec 31_..-... 244,260 328 ,884 
Atlanta Birm & Atlantic Dec 147,786 81,002 
July 1 to Dec 31_..-.-.. 708 ,664 637,941 
Atlanta Terminal Co....Dec -..--.- 3 ------ 
ee ee Oe i 8 bell OC onesie 
Atlantic & St Lawrence Nov 53,211 106,031 
July 1 to Nov 30...-.-. 309,380 412,863 
Atlantic & Western_...Dec S00: > wndese 


July 1 to Dec 31...-.-. 
Atlantic 27% Line___.Dec 
July 1 to Dec 31...... 
Augusta aa SC A AS Dec 
July 1 to Dec 31.....- 
Charleston & W Caro. Dec 
July 1 to Dec 31._-..-. 
Conway Coast & West Dec 
July 1 to Dec 31_....- 


Lexington Term RR-._Dec 
July 1 to Dec 31-...--.- 
Louisville & Nashv_-..Dec 
July 1 to Dee 31...-..-. 
Lou Henderson & StL Dec 
July 1 to Dec 31...... 
Macon Dublin & Sav..Dec 
July 1 to Dee 31...... 


Nashvy Chat & St L_..Dec 
July 1 to Dec 31...... 
N W of South Caro_._Dec 
July 1 to Dee 31...-.-- 
Union Pt & White P1_Dec 
July 1 to Dec 31_..-... 


Augusta Southern. -__-__. Dec 
July 1 to Dec 31....-- 
Baltimore & Ohio-_----.- Dec 


July 1 to Dec 31...... 
Clev Lorain & Wheel. ._Dec 
July 1 to Dec 31..-.-.-.. 
Clev Term & wee 
July 1 to Dee 31..-.... 
Ohio & Little nega 
July 1 to Dee 31.....-. 
Rav og yong & Glen..Dec 
ne a - Dec 31.....-. 


Staten Island__-_----. Dee 
July 1 to Dee 31_..-_- 

St Island Rap Tran___Dec 
July 1 to Dec 31_-__..- 
Valley of Virginia_-__._Dec 
July 1 to Dee 31___--. 
Balt & Sparrows Point. _Dec 
July 1 to Dec 31...... 
Balto Ches & Ati___.-.- Dee 
July 1 to Dee 31_..... 
Bangor & Aroostook. ._Dec 
July 1 to Dec 31...... 
Bath & Hammondsp’t..Dec 
July 1 to Dec 31.....- 


Bay Terminal _-...-..-. Nov 
July 1 to Nov 30...... 
Bayfield Transfer__.... Dec 


» July 1 to Dec 31.....-. 


Peaeee 0 Gaashiite Biv Des 
July 1 to Dec 31.....-. 





161,733 


1,919,897. 2 


67,895 


164,638 


1,012,972 


2,078 
13,509 


492 
$8,415 
906 
5,382 


1,785,615 1,510,291 


8,620,554 9,068,383 
98,126 92,180 
505,487 543.756 

3,152 2,188 
15/689 13.849 
162,899 157,085 
999,668 1,066,744 
345 295 
1,815 1,634 


2,827,039 2,203,851 
16,730,604 17,382,623 


53,981 47,722 
285,715 313,066 
22,498 22,162 
120,959 135,217 
1,462 1,558 
7,915 8,507 
624,650 563,008 
3,831,923 4,022,785 
7,118 5,201 
36,333 39,529 
895 858 
5,732 5,102 
11,739 9,452 
65,754 7 


4,629,499 4,159, 
28,001,513 32,589 


171 


30,472 
211,577 
941 
4,119 
3,280 
59,112 
6,463 
56,532 
121,517 
893,218 
2,220 
15,369 


630 
9,697 
475 
6,151 








PASS. EARNINGS TOTAL EARNINGS 
Current Previous including Other Revenue 
a 
278 300 3,370 2,778 
1,815 1,932 16,573 16,209 
WIE. Oe eeaon 4008 = besusd 
a, pam OO yb 
166 weneue 1,568 30,075 
810 778 4,540 3,506 
3,023 2,671 13,308 11,013 
2,935 4,067 7,993 9,992 
14,154 18,227 43,677 53,390 
185 223 5,357 11,298 
1,348 1,532 20,204 12,502 
‘siaalinalinas CPs: Scnatamtley 2,646 2,132 
se abi 3c alakdiaaies 13,436 19,859 
36,290 34,422 187,542 155,851 
258 ,907 277 882 912,380 1,091,828 
194 201 721 1,118 
1,224 1,172 4,542 8,866 
6, 6,426 80,141 84,550 
40,744 52,348 496,733 599,604 
43,511 7,031 
3,325 3,745 174,045 67,084 
Sen. eeenee S400 “genus 
Tan. cantein SEI0e  Saenee 
876 3,461 4,002 
4,318 5,685 23,048 26,387 
1,102 1,329 9,103 9,561 
6,140 7,459 52,017 71,142 
22,586 23 357 42,559 41,304 
169,888 197,526 295,855 334,225 
2,940 2,502 10,171 9,545 
19,384 15,978 75,344 67 473 
1,591,869 1,470,018 6,551,190 6,622,530 
9,197,496 9,379,270 37,927,561 40,289,361 
Sesame. gibdéne 2,835 3,104 
ccna ae a 18,215 19,765 
32,641 27,346 75,283 as 
4 172,367 486,154 450,812 
5,977 6,415 7,294 6,900 
46,770 50,519 52,173 57,679 
291,846 240,106 1,245,137 1,183 802 
1,575,067 1,524,996 7,012,984 6,327,409 
ateceds*> --ebeliaw 29,430 22,711 
wei >: emiaimee 178,914 129 
23,566 16,429 88,652 74,227 
135,572 104,492 546,516 402,521 
1,331 1,429 3,197 2,812 
8,070 9,620 19,355 17,879 
24,955 24,555 115,710 119,632 
158,754 180,265 670,011 818,564 
23 673 15,234 68,722 65,189 
126,797 97,848 499 ,606 A 
3,332 2,887 20,184 19,317 
17,113 20,359 120,812 125,992 
35,490 36,699 81,947 91,349 
209,676 240,585 498,752 622,897 
44,555 37,197 203,984 126,175 
5, 218,734 1,010,556 896,270 
oa eealty :0 ean 2,484 2,465 
stad to ad Shale 14,701 15,074 
1 22,739 82,146 136,733 
149,138 148,930 502,271 600,364 
See: ieews ISG «be 
580,577 _ 590,976 2,535,101 2,296,082 
2,734,665 3,182,041 12,225,609 13,186,201 
satieelsadb 3 < Gaagepalas 996 974 
ROCHE SS eae ae 5,954 5,732 
27,444 28,869 132,185 130,281 
143,049 50,620 693,770 743,576 
116 140 3,320 2,328 
1,850 1,451 17,891 15,301 
68,980 76,634 246 488 247 ,947 
392,231 432,004 1,479,249 1,593,195 
145 201 559 571 
869 811 2,965 2,743 
895,051 920,195 3,978,008 3,358,314 
5,295,924 5,835,036 23,449,625 24,561,224 
31,600 29,829 90,166 81,879 
207 ,592 213,741 520,666 556,629 
9,490 11,824 33,712 35,492 
49,250 55,334 178,125 199,492 
1,134 1,047 2,682 2,709 
6,106 5,501 14,455 14,520 
221,140 225,185 910,509 839,326 
1,339,558 1,366,871 5,544,266 5,731 :396 
2,251 1,963 9,681 7,556 
11,398 10,494 49,717 52.288 
244 319 1,199 1,243 
1,458 1,271 7,594 6,782 
4,449 5,143 17,065 15,588 
24,849 28,870 96,604 94,769 
991,413 1,109,158 6,012,241 5,654,652 
6,856,557 8,062,280 36,964,881 42,885,142 
18,858 19,334 193,390 214,037 
122,354 138,520 2,182,125 2,645,302 
14,111 13,984 87,717 81,929 
90,693 98,782 547 ,637 624,671 
12,723 11,802 22,742 21,586 
56.600 56.485 150,372 155,852 
1,863 1,732 3,776 3,679 
12,689 13,028 29,505 30,643 
157 196 * 2,198 3,872 
1,067 1,393 12,484 41,016 
13,365 14,206 15,862 16,530 
101,196 103,375 116,479 118,972 
18,794 19,186 78,209 52,243 
123,353 139,133 344,686 367 ,502 
72 123 715 1,099 
402 636 4,554 4,959 
Ginvrhideg 3. Serato & 4,231 3,280 
sea titan edy «38 eee 24,066 59,112 
5,544 5,820 13,438 67,402 
79,587 84,156 145,666 613,438 
40,723 41,667 215,870 171,561 
314,738 358,989 1,396,382 1,333,016 
811 771 3,286 3,307 
9,963 9,517 25,457 26,630 
~ Gaia na Siertie 1,817 2,535 
ates cs Same 0.804 11,977 
94 91 587 746 
1,047 832 4,554 10,578 
imiakebae ea. Meikcnibees 906 475 
BSAA ES ae 5,382 6,151 


MAINTENANCE EXPENSES 


AY & STRUCT. 
i xh This eer Last ha This | oat Last teat 


493 
4,618 
1,161 


163 
960 


566 
1,610 
1,146 
5,964 
1,519 
3,715 

213 
2,330 
17,927 


129,198 


173 
1,569 
8,174 

64,297 
1,810 
10,061 


1,404 
5,219 


443 
3,189 
2,256 

14,131 
7,555 
49,602 


24,143 
37 ,097 


822,449 
4,787,819 


225 
1,667 
16,393 
82,705 
4,767 
25,857 


154,149 
1,020,239 


3,447 
20,293 


14,722 
83,511 

2,008 
13,238 


16,506 
112,472 


16,532 
96,198 
4,672 


11,099 
65,079 


293,210 
1,754,756 


317 
1,666 


25,302 
138,998 


1,550 
6,286 
49 ,002 


311,135 


23 
377 


396 363 
632,880 


12,346 


101,209 


5,867 
29,547 
225 
506 


134,018 
7 


1,388" 
9540 


199 
2,822 
2,570 

16,993 


640,297 
4,372,135 
' 23,034 

198,539 


8,612 
,080 
4,456 
26,369 
858 
8,450 
593 
5,409 
1,701 
10,823 
82,086 
214 
2,101 


Cr.1 aes 


6,836 
28,291 
42,482 


266 ,054 


342 
3,374 
43 
229 


24 
498 
159 

2,790 


924 
13,414 


13,410 


931,626 


6,540,434 


170 
518 
7,885 
86,886 
10,936 
31,592 
159,245 
989,186 
2,581 
18,971 
13,753 
158,046 
4,267 
19,158 
25,970 
176,890 
79,815 
412,980 
3,193 
30,779 
18,227 
125,070 
22,466 
143 ,831 


706 
4,841 


297 ,596 


2,027,000 


265 
2,158 
18,824 
155,826 
1,017 
5,986 
32,125 
238 ,232 
101 

704 
9,031 


3,314,569 


18,479 
107,858 
4,055 
37 337 
214 
2,712 
131,765 
808,772 
1,537 
8,175 
367 
2,588 
2,701 
14,952 
785,761 


6,098,369 


31,110 
271,761 
7,017 
82,345 
13,802 
64,715 
1,350 
15,311 
280 
9,691 
2,879 
19,983 
7,114 
66,395 
1,018 
4,847 
1,004 
4,531 
4,798 
32,159 
45,527 
271,838 


533 
3,029 
45 
231 


161 
3,116 
96 
950 


EQUIPMENT 
This "fered Last bead 


20 
248 


494 
1,765 
28 
510 


19,461 
122,146 


146 
818 
3,230 


21,743 


2,930 
9,724 


525 
2,295 
287 
1,986 
2,729 
11,740 
3,911 
19,019 


207 ,535 
1,149,973 


4,013 
21,570 
12,129 
54,190 

356 

1,535 
11,155 
57,069 
13,050 
80,741 


209 
6,975 


16,730 
110,068 


37,916 


174,048 


465 
2,828 
13,344 
68,860 


336,288 
1,809:760 


13,128 
88,129 
32 

118 
30,693 


204,258 


24 
218 


691,050 
4,011,854 


8,394 
45,145 


Cr.2,403 


19,904 
185 
1,230 


137,165 
1,019,242 


6,619 
31,164 


20 
139 
Cr.90 


Cr.961 


1,144 
8,428 
28,513 


163,776 


171 
1,584 
1,145 
5,728 


294 
681 

46 
597 


For index to roads zot appearing in alphabetical order, but given under some other system, see page 31. 


TOTAL EXPENSES 


Previous 
ver. 


4881 


4,375,614 
27,085,981 


2,655 
16,485 
34,997 
278,242 
21,262 
89,289 
940,746 
5,215,331 
22,047 
144,338 
50,921 
371,235 
6,087 
29 786 
75,628 
459,206 
125,700 
692,110 
15,178 
01,632 
76,030 
477 402 
91,798 
695,846 
7, 
47, 
117,187 
528,252 


225,609 
1,297,956 
417 

2,122 
2,987 ,379 


18,537 ,263 


66,533 
410,783 
28,117 
158,261 
1,893 
11,786 
623,118 
4,226,818 
4,881 
25,150 
1,061 
5,977 


10,081 
62,504 


4,593,519 


30,055,790 


219,797 
1,641,763 
62,126 
445,628 
28,080 
153,219 
4,627 
35,291 


2,706 
38,658 


16,027 
101,017 
39,364 
259,378 
1,637 
7,550 
5,397 
30,434 
69,609 
485,751 
178,224 
1,056,218 
2,027 
13,039 
1,194 
7,147 


935 
9,504 


579 
7.601 








mia 
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RAILWAY EARNINGS 
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NAME OF ROAD. 


Abbotsford & N E_.._. Dec 
uly 1 to Dec 31.....- 
Aberdeen & R .Dec 


& Rockfish _. 
July 1 to Dec 31_..... 
as Sh Riv & Nor...Dec 


1 @ Dee 31...... 
Alabama Tenn & Nor... .Sep 
July 1 to Sep 30-_..... 
Albany & Northern. ...Dec 
July 1 to Dec 31.....- 
July 1 to Dec 31---.-. 
y & South Side._Dec 
July 1 to Dec 31...... 
Ann Arbor...........-. 
July 1 to Dec 31...... 
Arcadia & ey 4 +" Dec 
July 1 to Dec 31....-.. 
Arizona hg -Dec 
July 1 to Dec 31..-..-.-. 
Arizona Southern... ... 
July 1 to Dec 31_..... 
Arkansas Louis & Gulf. Dec 
July 1 to Dee 31....-.. 
Ashland & Western. ...Dec 
July 1 to Dec 31.....- 
Ashland Coal & Iron....Dec 
July 1 to Dec 31.....-. 
Astoria & Columbia Riv Nov 
July 1 to Nov 30...... 
Atchison & Eastern Br’g Dec 
July 1 to Dec 31...... 
Atch Topeka & S Fe_...Dec 
July 1 to Dee 31_..... 
Beaum’t Wh’f & Term Dec 
July 1 to Dec 31....-. 
Eastern of New Mex. _Dec 
July 1 to Dec 31_..... 
Grand Canyon... ..... Dec 
July 1 to Dec 31_...-.. 
Gulf Col & Santa Fe_.Dec 
July 1 to Dec 31..-..-. 
Kansas City Belt_._..Dec 
July 1 to Dee 31_..... 
Pecos & Nor Texas._.Dec 
July 1 to Dec 31_..... 
Pecos River_.......- Dec 
July 1 to Dec 31...... 
S Fe Pres & Phoenix. _Dec 
July 1 to Dee 31....-. 
Southern Kan of Tex_Dec 
July 1 to Dee 31_...-. 
Texas & Guif___._... Dec 
July 1 to Dec 31_...-. 
Atlanta & West Point. .Dec 
July 1 to Dec 31...... 
Atlanta sx" & Atlantic Dec 
July 1 to Dee 31...... 
Atlanta Terminal Co___.Dec 
July 1 to Dec 31_._... 
Atlantic & St Lawrence Nov 
July 1 to Nov 30_._.-. 
Atlantic & Western_-_..Dec 
July 1 to Dec 31_._... 
Atlantic Coast Line_...Dec 
July 1 to Dee 31... _-. 
Augusta Belt_____.--. Dec 
July 1 to Dee 31_._... 
Charleston & W Caro_Dec 
July 1 to Dee 31_..-.-. 
Conway Coast & West Dec 
July 1 to Dec 31...... 
July 1 to Dee 31___-_. 
Lexington Term RR__Dec 
July 1 to Dee 31___-._-. 
Louisville & Nashv___Dec 
July 1 to _ AEA 
Lou Henderson * =a. Dec 
July 1 to Dee 31_...-. 
Macon Dublin & begga 
July 1 to Dec 31_..... 
Momroe ___._....... 
July 1 to Dee 31_...-.- 
Nashv Chat & St L_..Dec 
July 1 to Dee 31_.-... 
N W of South Caro___Dec 
July 1 to Dec 31_-_..--. 
Union Pt & White Pi_Dec 
July 1 to Dec 31....-. 
Augusta Southern -.--____ Dec 
July 1 to Dee 31_..... 
Baltimore & Ohio_-_-_- Dec 
July 1 to Dec 31__.... 
Clev Lorain & Wheel__Dec 
July 1 to Dec 31_..... 
Clev Term & Valley. _.Dec 
July 1 to Dec 31_...--. 
Ohio & Little Ken__..Dec 
July 1 to Dee 31...... 
Rav Spencer & Glen_._Dec 
July 1 to Dec 31_..... 
Sharpsville ___.._.-_. Dec 
July 1 to Dee 31_....- 
Staten Island___._..- Dec 
July 1 to Dee 31_..... 
St Island Rap Tran_..Dec 
July 1 to BA wcuds 
Valley of Virginia_...Dec 
July 1 to Dec 31...... 
Balt & Spar Point. _...- Dec 
July 1 to Dee 31....-. 
Balto Ches & Atl_-__..- Dec 
July 1 to Dee 31.._-.. 
Bangor & Aroostook...Dec 
July 1 to Dee 31.....-- 
Bath & Hammondsp’t..Dec 
July 1 to Dec 31_-..-.. 
Bay Terminal -.-.--...-.. Nov 
July 1 to Nov 30.-..... 
Bayfield Transfer--_-_-. Dec 
July 1 to Dee 31_...-.. 
Bearden & Ouachita Riv Dec 
July 1 to Dec 31...... 


NET REVENUE 
ent Previous 
Year. Year. 
$ $ 
2,015 894 
6,629 —2,521 
680 83 --- oe 
247 1,639 
13,694 10,251 
2,580 1,622 
7,246 293 
1,887 407 
068 11,818 
“406 = 161 
1,720 1,861 
27,009 37,148 
270,607 326,079 
—13 21 
—173 2,945 
54,611 56,497 
324,082 395,440 
35,756 3,514 
132,156 30,819 
Lee. «eases 
S806 § cacass 
730 327 
6,133 4,406 
379 —2,200 
6,435 —3,807 
14,106 9,378 
, 162,245 
—15,713 7,989 
29,066 56,426 
2,995,018 2,246,916 
15,217,391 13,203,380 
500 448 
3,200 3,279 
29,054 37,289 
214,841 172,569 
—5,248 —14,362 
—22,542 —31,609 
404,288 243,056 
2,217,292 1,112,077 
4,835 663 
40,178 15,791 
17,937 23,305 
219,385 31,285 
—863 —3,274 
—6,483 —11,907 
51,603 44,004 
300,394 359,357 
7.667 ~—60,510 
123,635 —259,030 
9,023 4,139 
50,947 24,360 
18,517 15,318 
107,210 145,494 
41,679 34,377 
. 200,423 
—5,380 —4,931 
—34,284 —32,530 
—11,043 19,546 
70,562 72,111 
ae 
1,034,128 | 692,433 
3,991,393 3,277,640 
173 334 
1,670 959 
42,684 52,935 
175,290 , 
686 20 
4,105 4,170 
50,221 22,338 
270,915 295,239 
244 154 
896 621 
1,465,352 370,934 
8, 53 ,808 ’ 961 
36,546 15,345 
172,944 145,845 
15,761 7,375 
49,019 41,230 
1,185 816 
6,713 2,734 
247,538 216,208 
1,409,499 1,504,578 
3,168 2,674 
14,011 27,137 
397 181 
1,267 805 
5,332 5,506 
32,265 32,265 
1,994,656 1,061,133 
13,340,815 12,829,352 
4,384 —5,759 
835,777 1,003,539 
25,842 19,803 
186,128 179,043 
5,777 —6,494 
45,882 2,633 
—113 —947 
2,043 —4,648 
—282 1,165 
—4,090 2,358 
—114 502 
8,137 17,955 
33,913 12,878 
76,162 108,124 
—25 —538 
—265 —2,593 
4,144 —2,116 
9,013 28,677 
—1,472 —2,207 
53,471 127, 
60,835 —6,762 
469 ,907 276,797 
1,283 1,279 
11,911 13,591 
271 1,341 
801 4,829 
—495 -—189 
—890 983 
252 —104 
—440 —1,450 


OUTSI 
GROSS REVENUE 
hacen on maa vaste This ta Last sons Year. 


ene 


-<-eee 
ed 
eee 
eee 
--<-e-8 

-<-ee- 
-<se+e 


41,540 


-<see8 
eee 
er 


1,427 


eee ee 
“eee ee 
seer 
-eeeee 


122,138 


wee eee 
ooeeee 
eeeeee 
eee 
“eres 
weer 


54,647 


IDE OPERATIONS 
NET REVENUE 


“f= 8 aaeeee 


Mee 2,761 
nonce 18, 
Pk ia 73 
seoees —934 
"$2408 
5,520 1,314 


ee 


ee ee | 
eee 2 eee 


Te 2,258 
"3.917 —756 
25.714 —6.653 
ro 
<r 256,034 
"3,936 —796 
28'175 11,247 
29.734 26,322 

146/371 
St) 
eas 96,875 


FINAL NET 
Current Previous 


AXES 
Current 
Year. Year. 
$ $ $ 

awbnwin 91 67 1,924 
weseves 546 420 6,082 
aseun> 190 deanae 498 

Sis gel Cr.46 eS ow 
sunese Cr .84 2,334 13,778 
aucune 94 106 2,485 
avinapenaiil 284 319 6,961 
dlntainida 625 498 1,261 
ne sepapenin 2,015 1,873 ,053 

cneneiiis 51 onnaiel 

enki eben»: sean 4,953 
banaue o 38 '38 368 
icscpapaiae 229 229 1,491 
i anentiul 11,368 11,666 18,401 
ERERSS 68,212 70,000 220,618 
saieitiahes 93 103 —106 
monn 559 618 —733 
EB aah 875 ooeved +736 
Gicdas 5,250 cobene 318,832 
dasuhanteeh....,. adrimmelierehe® wWeakmnies 35,756 
Sneses °-. anemte. woanee 132,156 
amen 132 on eu 1,707 
REET. 398 wou 2,410 
swriabiin dai 78 115 652 
sdeapinsbe 468 690 5,665 
on lopaiau 800 800 —420 
iiiianndie 4,800 4,800 1,635 
ciicnampaias »235 1,855 11,944 
inaeenmubiio 11,176 9,275 127,971 
peters ge 515 634 —16,229 
wcngglbe 3,094 3,807 25,972 
‘nh cintinien 59,524 172,326 2,935,494 
pcibanas 1,164,262 1,214,863 14,053,129 
at ee 57 41 443 
eee FS 610 373 2,590 
inmviusubbie 2,949 2,608 26,105 
swoon 17,674 15,651 197,167 
teteet.. °. sect: scans 5,248 
jhe" ae” . wane —22,542 
ocedina 5, 36,159 399,288 
octane 150,461 158,722 2,066,830 
éewiie 4,421 10,205 414 
omdicnie 30,785 47,080 9,393 
occeiainls 1,010 1,352 —18,947 
a 3,002 8,114 216,382 
evdcmigl 48 925 —912 
one 786 5,552 7,270 
cui”. aig | \- wemeale 51,603 
jis <a" sec 300,394 
was. «aaah 2,597 7,667 
aeahnabes 6,706 15,581 116,928 
ovaiinehnan 276 1,146 8,747 
pouiene 2,031 2,496 48,915 
—213 4,192 2,776 14,533 
—1,020 +645 »279 85,879 
oxans 7,500 3,500 34,179 
waco ,000 21,000 222'839 
iigeadattide 7 2,651 —7,106 
qunilahatit 11,010 12,830 —45,295 
oneness 6,845 5,136 —17,889 
wus dealin 34,227 25,681 36,334 
aviagiiigutiess 17 “amie 561 
ci--- 90,000 «88,000 944,128 
ohhaing ,000 512,000 3,451,393 
anna 75 86 98 
abe 451 419 1,218 
ineeeumann 4,100 4,500 38,584 

ames 24,600 27,000 150, 
nae 80 40 606 
ietibiadind 480 240 3,625 
wiicmmmtad 2,489 2,142 47,731 

aniles 10,614 9,574 i 
pie BA 14 20 229 
uaedaid 88 75 807 
+286 112,337 116,146 1,337,289 
24,840 674,025 696,880 7,713,573 
em AE 2,500 2,500 34,320 

metas 15,000 15,000 R 
endian 1,010 821 14,750 
sna 6.152 5,784 42,866 
Sina 88 97 1,097 
Peer rss a §21 469 6,192 
5 20,000 22,200 226,782 
90 120,000 133,200 1,282,846 
indies 300 300 2,868 
eusees 1,800 1,800 12,211 
esa 46 38 351 
aaties 185 235 1,082 
winilspiite 571 529 4,760 
asekan 32,784 2,748 29,480 
pe 173,635 171,886 1,779,566 
omken 1,019,484 1,010,104 12,065,296 
meaints 9,406 9,704 —5,022 
dcmued 56,438 58,225 779,338 
dinmiatia’ 3,358 3,226 22,483 
aedvwe 20,151 19,357 165,976 
POE EA 874 824 4,903 
naa 5,246 4,947 40,636 
nveealiaites 614 637 —727 
oineke 3,685 3,825 —1,641 
Lalmarise 75 75 —357 
nibs 450 454 —4,540 
1,105 1,000 800 —1,910 
15,863 6,400 4,800 12,985 
18,852 3,000 2,000 57,235 
,816 17,000 12,000 168,748 
osbeie 40 40 —65 
memes 240 206 —505 
nena 289 215 3,855 
aossue 1,738 1,295 7,275 
onset 2,363 1,363 4,634 
watibie 8,180 8,180 142,167 
posses 1,500 1,500 59,335 
sntses 9,000 ,000 460,907 
osteo 122 131 1,160 
sukbeo 763 789 11,148 
eubnes 70 69 201 
ene oes 350 346 451 
onus 23 14 —6519 
aoneel 142 86 —1,033 
aisatels 25 25 227 
anleinbe 150 150 — 6§90 


Year. 
$ 


56,497 
395,440 
3,514 
30,819 


7,523 
152,970 
7,354 
52,618 
2,074,589 
11,988,516 


407 
2,906 
34,680 

156:917 
—14,362 
—31,609 

206 ,896 

953,355 
— 9,541 
—31,289 

21,953 
23,171 
4,199 
—17 ,459 


44.004 
359,357 
—63 ,107 
2,292 
21,863 
12,329 
118,194 
30,877 
179,422 


—7,582 
—45 ,360 


604,433 
2,765,640 
247 

539 
48,435 
128,235 
—19 
3,930 
20,195 
85,664 
133 

545 
263,073 
5,351,922 
12,845 
130,845 
6,554 
35,446 
718 

2,264 
194,013 
1,371,468 
2,374 
25,337 
143 

569 

4,977 
29,516 


889,246 
11,819,247 
945,313 
16,577 
159 ,685 
—7,318 
2,313 
1,585 
—8,473 
1,090 
1,903 


807 
29,019 
29,731 

185,940 
—578 

— 2,800 
— 2,332 
27 382 
—3,570 
119,506 
267,797 
1,148 
1,272 
4,483 
—203 
896 
—129 
—1,600 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


MILES OF ROAD 
at end of Month. 
This Year. Last Year. 


15 
49 


2 


151 


257 
125 


4,407 


339 
32 
307 


4,387 
199 
92 

10 
1,230 
71 

13 

82 
3,992 
194 
92 

74 

32 

17 

12 

10 

11 


87 
514 
10 


15 
14 


15 
o 
21 
35 
29 
5 
300 
21 
108 


1,490 


341 
31 


4,346 
199 
92 
10 
1,230 
72 

13 


4,006 
194 
92 

74 

32 

17 

12 

10 

10 


87 
514 
10 


15 
14 














RAILWAY EARNINGS 
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NAME OF ROAD. 


Beaum’t & Sara Trans. Dec 
Wie July 1 to Dec 31.-.-..-.-. 
Bedford Stone._-.--.-.-- Dec 


gham Bay & Br ColDec 
July 1 to Dee 31.....-. 
net St Fee? Dec 
to Dec 31...... 


ee ee 


Big Sandy & Cumberi’d Nov 
July 1 to Nov 30...... 
Birmingham & Atlantic._Dec 
July 1 to Dec 31-....-.. 
Birmingham & South- Dec 
July 1 to Dec 31.....-. 
Blaney & Southern_.--.--. Dec 
July 1 to Dec 31...... 
Bly Leachy & Ark So®_Dec 
July 1 to Dee 31..-..-. 


Boston & Maine......-. Dec 
July 1 to Dec 31.-....- 
Maine Central_..-.-..-. Dec 


July 1 to Dec 31...... 
St Johnsbury & L Ch_Dec 
July . to Dec 31.....- 


Sullivan County..... Dec 
July 1 to Dec 31..-... 
Vermont Valley -- ~~... Dec 
July 1 to Dec 31..--.-.. 
peiagten Con cenety -- 9 
July 1 to Dee 31.-..... 
York Harbor & ao 
July 1 to Dee 31_..... 
Boyne C Gaylord & Alp_Dec 
July 1 to Dec 31-_..... 
Bradford & West Penna_Dec 
July 1 to Dec 31...... 
ton & Saco Riv..Dec 
uly 1 to Dec 31..-.-... 
meee oy Ry & Canal_.Dec 
July 1 to Dec 31...--.-- 


Brooksville. _........-.- Dec 
July 1 to Dee 31... .- 
Brownstone & Mid’ town Dec 
July 1 to Dee 31_....-. 
Bucksport & Elk River. .Dec 
July 1 to Dee 31...-.. 
Buffalo & * udder o0g 4 
July 1 to Dee 31-_-..... 
Buffalo Attica & Arcade Dec 
July 1 to Dec 31_..... 
Buff ~ nag & pigsebur sh Tee 
July 1 to Dec 31...... 
Bullfrog Gotatitd keel Dec 
uly 1 to Dec 31...-.. 

cea Anaconda & Pac..Dec 
July 1 to Dee 31_...-. 


Butte County.__-..--..- Dec 
July 1 to Dec 31..--... 
Cache Valley_...... -.- Dec 


July 1 to Dec 31_-..-- 
Caldwell & Northern. -_..Dec 
July 1 to Dec 31.-...-- 
Calumet Southern. _-- Dee 
July 1 to Dee 31...... 
Canadian Pac Lines in U S— 
Duluth So Sh & Atl_.Dec 
July 1 to Dec 31__---. 
Internat Ry of Maine Nov 
July 1 toNov 30...... 
Mineral Range---_--.-- Dec 
July 1 to Dec 31...... 
Minn St P & SS M__.Dec 
July 1 to Dec 31...--.. 
Newport & Richford. Nov 
July 1 to Nov 30_..... 
Wisconsin Central. ...Dec 
July 1 to Dec 31_.._--. 
Carolina & Nor West...Dec 
July 1 to Dec 31..-... 
Carolina & Western....Dec 
July 1 to Dec 31_--..-- 
Caro Clinchfield & Ohio. Dec 
July 1 to Dec 31....-. 
Catawba Valley Ry_---- Dec 
July 1 to Dee 31....-- 
Central Indiana_._-_..- Dec 
July 1 to Dec 31_-.... 
Central New England_..Dec 
July 1 to Dec 31.-.-.-. 
Central Ry of Arkansas._Dec 
July 1 to Dec 31...... 
Central of Georgia_-_-_--- Dec 
July 1 to Dec 31__-.-.. 
Louisville & Wadley._Dec 
July 1 to Dee 31...--.. 
Western Ry of Ala_..Dec 
July 1 to Dee 31.-.... 
Wrightsville & Ten’lle Dec 
July 1 to Dec 31.-..-. 
Central RR of N J__---- Dec 
July 1 to Dec 31... 
Central RR of Penna_-_..Dec 
wry 1 ee ae 31. mie 
Central Vermont. .---... Dec 
July oy to as Shnaiee 
Charleston & W Caro...Dec 
July 1 to Dec 31-_..-.. 
Charleston Terminal Co_Dec 
July 1 to Dec 31_...-.. 
Charlotte Monroe & Col_Dec 
July 1 to Dec 31...... 
Chattahoochee Valley...Dec 
July 1 to Dec 31...... 
Chattanooga Southern. Nov 
July 1 to Nov 30...... 


PREIGHT EARNS. 


Current 
+ 


656 
5,328 


4,059 
29,165 


298 ,680 
3,419,820 
739 

2,622 
3,720 
16,994 
1,179 
6,985 
50,798 
294,208 
385 
2,796 
3,017 
18,887 
1,946,669 
11,465,291 
388,057 
2,420,859 
17,003 
103,360 
8,498 
62,723 
21,146 
112,986 
19,908 
105,228 
23,615 
144,098 
1,106 
8,712 
16,769 
87,631 
281 

2,781 

1 825 
12,185 
9,807 

48 674 
1,651 
9,420 
1,226 
4,917 

12 

182 

2,142 
11,571 
185,194 
1,024,478 
1,624 
14,712 
481,372 
3,080,477 
9,785 
57,297 
102,523 
583 ,885 
10,690 
90,957 
59 

1,943 


1,960 
12,614 


122,333 
796 ,933 
41,800 
178,055 
59,908 
388,885 
623,325 
4,841,982 
10,228 
39,309 
401,540 
2,761,669 
21,424 
109,664 
795 
3,934 
10,894 
62,234 
2,224 
13,247 
10,932 
66,386 
175,754 
1,004,962 
2,138 
7,417 
716,406 
3,956,547 
1,941 
9,224 
47,186 
277 ,767 
14,186 
84,071 
1,442,260 
8,231,513 
3,099 
33,731 
191,575 
1,122,243 
98,126 
505,487 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


Previous 
vor: 


60 
29,692 
3,101 
22,128 


247,967 
3,495,354 


687 
4,314 
4,765 

21,284 


1,555 
10,312 
57,362 

392,402 


1,850,282 
12,517,007 
365,433 
2,699,057 
15,943 
115,794 
11,619 
76,807 
18,847 
133,630 
19,359 
123,246 
16,785 
138,983 
1,814 
12,660 
10,185 
031 

616 
3,053 
1,552 
15,472 
7,485 
47,408 
2,064 
7,720 
410 
3,024 

14 

606 
1,464 
17,621 
166,197 
1,025,399 
1,981 
13,964 
426,247 
3,826,773 


1,587 


116,130 
1,055,458 
50,581 
188,875 
56,509 
387 ,566 
725,921 
4,694,417 
8,186 
41,587 
382,169 
2,953,920 
15,571 
129,808 


7,180 
59,792 
150,777 
884,232 


1,502,477 
9,337,609 
2,954 
43,502 
178,789 
1,172,355 
92,130 
543,756 


3,029 
18,094 
6,721 
46,066 


PASS. EARNINGS TOTAL EARNINGS 
Current Previous including OtherRevenue WAY & STRUCT. 
This oom Last . This gt: Last sm: 


Year. 
$ 


3,355 


977,503 

7 474 1954 
179,340 
1,631,246 
7,279 
62,236 
6,306 
54,811 
7.298 

77 366 
6,765 
74,004 
10,953 
93,620 


940 
16,676 
8,669 


1,018 


16,295 
110,532 
604 
5,514 
69,128 
486,542 
4,460 
23 ,469 
6,532 
53,983 


2,214 
17,474 


224 ,227 
1,643,008 
3,223 
25,267 
111,012 
867 359 
7,051 
41,508 
44 

44 
4,460 
25,041 
684 
2,933 
2,105 
11,840 
25,386 
183,792 
168 
1,028 
265,016 


1,514,114 


496 
2,988 
40,693 
225,585 
9,203 
52,602 
327,563 
2,256,433 
1,311 
11,487 
62,730 
575,335 
27,444 
143,049 


ween 


Year. 
$ 


4,460 


956,127 
7,836,552 
184,273 
1,726,738 
6,672 
60,719 
5,558 
52,004 
8,260 
81,643 
7,691 

77 036 
11,090 
98,884 
1,179 
18,857 


16,633 
112,464 
783 
5,187 
78,546 
545,736 


2,333 
24,742 
34 

216 
269 
1,664 


80,234 
589,766 
20,932 
81,228 
3,455 
24,592 
213,720 
1,564,334 
3,654 
27.932 
116,502 
878,669 
6,498 
42,663 


25,438 


288,054 
1,634,823 
602 

3,257 
41,466 
240,389 
9,653 
51,466 
321,126 
2,380,487 
1,165 
12,760 
66,504 
599,509 
28,869 
150,620 


1,818 
12,080 


18,472 
102,315 
170,779 
980,191 
325,203 

3,627,856 
771 

2,934 
3,979 
18,694 
1,954 

11,712 

66,410 
407,184 

411 

3,033 
3,235 
20,380 
3,189,130 
20,472,503 
613,836 
4,336,818 

26,708 
180,719 

15,972 
124,857 

30,506 
201,739 

29,267 
191,260 

37,630 
257,443 

2,137 

26,244 

19,883 
104,437 

281 

2,781 
3,322 
26,778 
11,158 
2,586 
16,282 
1,661 
7,199 

634 

7,093 

2,142 
11,571 

207,741 
1,172,196 

2,765 

23 ,066 

566,122 
3,732,298 
15,086 
941 
117,236 
686 +527 
13,592 
11,534 
139 
2,909 
2,499 
15,784 
14,851 
85,317 


213,228 
1,383,858 
66,578 
297 ,554 
65,343 
427,846 
898,469 
6,788,103 
14,319 
68,388 
567,779 
3,876,596 
29,983 
160,897 
915 

4,424 
16,160 
92,235 
3,087 
17,244 
13,707 
81,982 
214,661 
1,259,680 
2,307 
8,446 
1,079,373 
5,978,805 
2,651 
12,912 
92,085 
548,544 
24,616 
143,972 
1,871,582 
11,092,452 
4,942 
50,370 
275,903 
1,832,684 
132,185 
693,770 
13,235 
72,452 
1,207 
6,598 
8,564 
44,900 


6,256 
38,051 


60 
30,517 
3,101 
22,128 
13,265 
136,935 
178,579 
1,093 ,622 
274,114 
3,730,292 
732 

4,641 
5,204 

23 ,958 
2,750 
18,075 
74,769 
485,851 
819 

7,786 


3,077 ,835 
21,994,745 
597 ,847 
4,724,494 
25,059 
193,778 
18,143 
134,921 
29 ,090 
227 ,869 


29 ,067 
211,524 
31,227 
259,431 
3,099 
32,411 
12,173 
99,534 
616 
3,053 
3,267 
31,205 
9,291 
58,740 
3,534 
15,686 
689 
4,981 
626 
8,165 
1,464 
17,621 
187,620 
1,179,157 
3,171 
21,426 
515,622 
4,453,191 


40,828 
486,465 
13,217 
132,166 
243 
2,627 


20,627 


211,212 
1,731,048 
78,470 
299,794 
61,499 
420,740 
980,363 
6,503,799 
12,442 
71,715 
535,071 
4,063,425 
23,435 
182,239 


188,451 


1,012,536 
6,354,926 
2,408 

13 682 
97,825 
612,439 
23,519 
149,433 
1,948,600 
12,493,336 
5,137 
61,618 
266,685 
1,914,877 
130,281 
743,576 
10,602 
62,316 


806 
6,305 
4,067 

24,088 


9,176 
61,248 


MAINTENANCE EXPENSES 
EQUIPMENT. 
as ear. Last hope 


384 
2,450 
395 
2,927 
2,997 
16,008 
6,767 
51,220 
34,094 
320,611 
230 
980 
595 
2,971 
176 
1,681 
18 ,658 
89,387 


64,650 
712,535 
5,808 
44,376 
4,503 
39,771 
2,062 
26,855 
4,043 
30,012 
11,904 
70,264 
585 
6,579 
1,989 
14,581 
56 

758 
489 
4,453 
865 
4,780 
417 
2,048 
345 
2,410 
121 
1,881 
40 

874 
29,241 
205,065 
1,443 
8,925 
48,518 
519,548 
3,758 
19,511 
10,384 
66,102 


eennre 


75,056 
651,704 
1,482 
22,227 
50,464 
434,440 
4,505 
26 ,236 
112 

639 
3,673 
11,656 
522 
4,895 
4,851 
28,425 
29,089 
223,410 
240 
1,280 
179,535 
819,646 
367 
1,543 
15,460 
655 
4,538 
20,835 
167,332 
1,119,103 
949 
7,139 
29,812 
283,316 
25,302 
138,998 
1,760 
12,693 
206 
1,124 
1,566 
7,272 
3,118 
14,675 


7,563 
67,982 
57,866 
317,502 
128 
1,641 
607 

5,636 


500 
3,209 
9,117 

76,118 


379,797 
2,868,629 
62,558 
644,113 
8,268 
56,168 
5,846 
46,350 
3,023 
26,958 
3,202 
22,154 
4,656 
49,793 
535 
5,273 
1,146 
13,390 
300 
2,582 

' 840 
5,349 
2,135 
6,573 
294 

842 

160 
1,413 
146 

872 

238 
1,260 
31,852 
249,089 
1,701 
7,953 
68,622 
670,131 


1,854 


eee wnn 


73,834 
738,198 
2,560 
16,529 
42,173 
436,321 
3,087 
27,945 
181 
1,210 


2,347 
27°432 
30,115 

306,726 


132,829 
833,704 
252 
1,501 
23,872 
147,470 
4,389 
24,424 
173,055 
1,312,452 
861 
7,068 
22,746 
269,333 
18,824 
155,826 
2,111 
15,341 
148 
1,721 
446 
4,528 


2,754 
16,479 


11 

86 

321 
1,519 
2,983 
18,736 
16,164 
96,135 
92,416 
592,362 
37 

169 
248 
2,314 
55 

314 


2,600 
398,171 
2,197,268 
106,025 
576,704 
290 
1,455 
4,233 
22,935 
3,171 
22,296 
3,723 
22,220 


were 


47,561 
254,665 
269 
2,000 
129,570 
859 ,844 
1,890 
10,611 
19,745 
113,965 
1,341 
12,332 


542 
4,257 
1,613 

11,036 


31,273 
163,747 
17,312 
53 ,566 
10,596 
60,668 
134,159 
716,567 
1,965 
5,817 
88,382 
454,630 
2,885 
12,616 
43 

315 
2,395 
18,752 
17 

228 
4,633 
23,910 
17,584 
124,002 
39 

303 
185,944 
1,077,247 
110 

593 
19,157 
88,099 
2,053 
16,162 
314,312 
1,845,058 
404 
4,189 
59,781 
304,101 
13,128 
88,129 
88 
8,200 
57 

297 

414 
2,977 
2,529 
11,941 


13,347 
101,624 
108,536 
666 ,667 

406 
692 
451 
2,373 
87 
894 

25,896 
114,426 
280,927 

2,298,980 
104,075 
610,093 

Cr.Ai7Z 
1,264 
5,303 
24,583 
224 
18,287 


456 
19,035 
3,966 
23,106 


54,489 
298,490 


299 
1,624 
145,503 
976,542 


9,687 
94,698 
1,179 
9,396 


855 


38,880 
187,220 
15,207 
49,545 
13,146 
60,892 
125,982 
775,582 
1,411 
6.715 
88,772 
555,030 
2,685 
20,374 


19,788 


182,147 
1,161,941 
55 

1,008 
15,792 
94,856 
3,392 
21,054 
312,146 
2,020,961 
697 
47,201 
295,715 
10,273 
105,882 
732 

2,048 

124 

239 


365 
1,855 


926 
10,394 


TOTAL EXPENSES 


Current 
Year. 
$ 

679 
5,558 
1,970 
998 
12,769 


98,192 
553,631 
280,813 

1,923°750 


530 

2,864 
2,163 
11,271 
1,672 
10,796 
66,615 
337 ,604 
485 

4,823 
2,078 
14,199 
2,555,597 
14,403,296 
468,253 
2,969,878 
21,126 
133,740 
17,703 
119,200 
20,419 
125,676 
20,390 
121,131 
32,998 
193,795 
1,910 
18,227 
11,616 
65,764 


209 
1,797 
2,540 

17,991 
4,866 
2,574 

16,278 
1,158 
6,014 
1,161 
8,161 

650 

3,574 
169,909 
933,317 

3,074 

19,640 

380,309 
2,605,611 

13,792 

82,173 

82,537 

466,615 

9,199 

59,122 

791 
6,824 
2,770 

18,875 
9,751 

58,457 


163 336 
987,261 
73,073 
281,032 
54,928 
339,906 
554,142 
3,570,706 
11,588 
69,135 
417,508 
2,492,970 
18,470 
102,246 
459 

2,728 
15,452 
82,613 
1,155 
11,334 
18,479 
102,003 
128,834 
791,356 
915 

5,057 
725,529 
4,089,824 
1,304 
7,163 
69,341 
394,981 
1,434 
95,399 
1,078,838 
6,305,216 
4,539 
29,380 
249,044 
1,495,866 


89,500 
518,480 
9,776 
62,559 


768 
4,413 


5,913 
27,821 
9,849 
49,053 


ta 


Previous 
Year. 
$ 
125 
23,251 


1,633 
10,197 
12,373 
96,386 
95,150 

582,932 
291,260 
2,011,790 
963 

4,142 

2,243 
14,972 

2,419 
15,487 
64,474 

383,275 


2,487,984 
15,735,655 
465,680 
3.039.636 
25,070 
148,162 
19,902 
122'513 
18,355 
132/371 
16,085 
113.792 
26,020 
166,873 
1,781 
16.528 
9,674 
71,741 
597 

3,771 
2,877 
18.761 
5,635 
27432 
2,468 
11/013 
654 

4,264 
1,319 
718 
4,157 
176,355 
1,013,629 
4.413 
19/925 
441,004 
3,117,813 


173,642 
1,273,234 
72,424 
309 ,836 
52,516 
333,572 
574,171 
3,961,236 
9.923 
57,728 
394,368 
2,648,887 
16,584 
126,207 


138,888 


764,909 
4,648,398 
1,074 
7273 
75,418 
473.253 
1,319 
105°498 
1,118,362 
7,102,808 
4.278 
31/818 
223,557 
1,495,928 
77.346 
"340 
9,950 
59,408 
765 
5,541 
2.840 
13'905 
7,435 
54,418 
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NET REVENUE OUTSIDE OPERATIONS TAXES FINAL NET MILES OF p ROAD , 
Current Previous GROSS REVENUE NET REVENUE Current Previous Current Previous at end of M 
NAME OF ROAD. ig af a This gone Last * feu This Year. Last aor 7 "y- "7 he This Year. ian Y Year. 
$ 
Béaumi’t & Sara Trans_._Dec —23  :: \aieieie” <<. eke: enmee akin 12 12 —35 —76 
July 1 to Dec 31_..-.. —230 a. ane eppkie | | Speke 72 72 —302 7,193 22 22 
Bedford Stone_____.__- Dec 2,088 EO dees eo | eae ea 241 329 1,847 1,138 
July 1 to Dec 31._.... 17,166 11/931 Gteee s-. aeenee.. ecrteuue wae 1,449 1,978 15,716 9,953 2 2 
—— Bay & Br ColDec 5,702 i) tte seeseos cpanm amare 1,100 750 4,602 141 
uly 1 to Dec 31 avvne 27,959 Ge, aabowe katt CN eens 6,600 4,500 21,359 36,048 60 59 
Belt en of Chicago-__... Dec 72,587 ieee  ii«asieaa § «cinance) mae 5,750 5,500 66,837 77,928 
July 1 to Dec 31_.__-- 426,560 6510, rs Om =) RS OF eh 34,500 32,500 392,060 478,189 21 21 
Bessemer & Lake Erie__Dec re Deiete edition i .ooleurl ti geoeem 35,000 5,000 9,390 —22,145 
July 1 to Dee 31_._--- 1,704,106 1,718, 52 ee. eke lee 55,000 30,000 1,649,106 1,688,502 201 201 
Bee BO ee kt Dec 240 i  <e:  eaiwae, * acacaaek uma 23 22 216 —254 
July 1 to Dec 31__---. 70 ae! Vee CU ee see 143 136 73 362 21 21 
Big rad & Cumberl’d_Nov 1,815 i iin. - sauice esainoc 7) geeuem 83 40 1,732 2,920 
July 1 to Nov 30_--..-- 7,423 et eee” scctec vee ere 415 204 7,008 8,781 17 17 
Birmingham & Atlantic. Dec 282 3 i «aches «auliiee ©) anus 167 137 114 193 
July 1 to Dec 31__.--- 916 2,587 93 875 93 875 906 1,063 102 2,399 22 22 
Birmingham & South __.Dec —205 tt: asihae. sasgsem =e.) athens 607 788 —2,206 9,506 
July 1 to Dec 31.._.-. 69,579 gam 9559S SR Si CORae =. cadsds 6,607 4,188 59,006 98,387 25 19 
Blaney & Southern. _-__- Dec —74 ae. desta” guaseo  cenduatal ahawae >. ana. Sane —74 332 
July 1 to Dee 31___... —1,789 ae shdens  sddeua° ccanuetr dldeas. « Sapee~ ;  dwan —1,789 801 13 13 
Bly. Leachy & Ark So__Dec [oe asasge er eagumemenes a. aewowe heb a... apamew 
July 1 to Dee 31____-- gi = id Seem ted Se ea $e cs Ree. stheae SFO 
Boston & Maine___.__- Dec 633.533 589,851 40,050 34,156 10,745 1,579 157,699 150,388 486,579 441,042 
July 1 to Dec 31_-_..- 6,069,207 6,259,089 280,756 278,295 67,211 50,978 859,777 862,351 5,276,641 5,447,716 2,242 2,242 
. Maine Central__-_-_-__- Dec 145,582 132,166 13,616 4,661 2,572 —2,928 30,206 30.978 117,948 98,259 
July 1 to Dec 31____-_- 1,366,940 1.684,857 107,234 69,327 18,047 —4,741 185,223 184,793 1,199,763 1,495,322 931 931 
} St Johnsbury & L Ch_Dec 5,582 RRA 5 RRS lL + SOMRMMee = iste A > 700 800 4.882 —810 
July 1 to Dec 31__..-.. 46,978 dines ° .Gaddde <sakeas ° wees 3,903 4,724 43,075 40,891 131 131 
Somerset ____.______ Dec —1,730 “—SEGe asasse Se 80 ouaee: ~ cman 87 85 —1,817 —1,843 
July 1 to Dec 31____-- 5,.-8 ee ae OBG6 - - cdueds —2,364 522 510 5,134 9,534 93 93 
me 2g coaety 4 Dec 10,086 deere ae. | ae te eee 1,100 1,250 8,986 9,485 
July 1 to Dee 31___.-- 76,063 Se ee badd’ Scheetz 6,600 7,500 69,463 87,997 26 26 
Vermont Valley _-____- Dec 8,877 Pe? aan dances fee tet ee 1,000 1,200 7,877 11,782 
July 1 to Dee 31_____- 70,129 Se ees. cecds Ol ema 6,000 6,800 64,129 90,932 24 24 
Washington County..Dec 4,632 ic <eiee  <«noscm # odeitmm |. aia 209 202 4,423 5,005 
July 1 to Dee 31___.-. 63,648 Gee. das. CSc ee 1,254 1,212 62,394 91,345 138 138 
York Harbor & Beach _Dec 227 ee ae ee 85 66 142 1,250 
July 1 to Dec 31___.-- 8,017 ee: daibee adbeds Se RO 500 400 7,517 15,483 11 11 
Boyne C Gaylord & Alp_Dec 8,267 ee. teetae cake Sie oe: eee 1,015 962 7,251 1,536 
July 1 to Dee 31... .-. 38,673 a eee kee” wk Mo Skee 5,785 5.768 32,887 22,025 92 92 
Bradford & West Penna_Dec 71 i - aan. aaaiaa . . aguceen TotG) uamaeds 10 10 61 9 
July 1 to Dec 31.._..- 983 Re Glee, > abide ads age 10 60 61 778 8 8 
Bridgeton & Saco Riv, we 782 >: ‘weet. wkacee.  euuean cipal 50 732 337 
July 1 to Dec 31_._... 8,786 ee: aiid Sess). aa et ee 300 300 8,486 12,144 21 21 
Brimstone Ry & barig <a 6,292 =, eee ee atti —102 ie >: Sigua eel 6,290 3,552 
July 1 to Dee 31__._-.. 32,846 et: ae Se —261 —899 8 3 32,576 30,404 8 8 
Brinson Ry__-________- Dec 11 EY eee ee ee ee 125 55 —113 1,011 
July 1 to Dee 31___-..- 4 WEE addede” dead ~ teeta Bee 540 331 —535 4,341 25 25 
Brooksville__.._......- Dec 502 Daina. goa. | eerie: ees 15 16 487 19 
July 1 to Dee 31_._._- 1,185 Fe oT = 2 Oe Ee ee 90 96 1,095 620 10 10 
Brownstone & Mid’ town Dec —526 a eee aS ee tee 15 15 541 —707 
July 1 to Dec 31___..- —1,067 See dee ee et eee eee 90 90 —1,157 190 10 10 
Bucksport & Elk River__Dec 1,492 ee ee ee 749 146 121 1,346 627 
July 1 to Dec 31___._- 7,997 13,463 ees Bee Ce owe 802 728 7,194 12,735 8 8 
Buffalo & Susquehanna_Dec 37,831 RRS 73 —114 —84 4,000 4,000 33.717 7,180 
July 1 to Dee 31___._. 238,879 165,527 .....- 517 —739 —744 24,000 24,000 214,139 140,782 372 372 
Buffalo Attica & Arcade Dec —%09 ee ee) eee 90 85 —3ag —1,327 
July 1 to Dee 31___-.- 3,425 ae ee Rt es) ae 540 510 2,885 991 27 27 
Buff Roch & Pittsburgh_Dec 185,813 74,528 1,210 39,066 153 —1,596 15,000 15,000 170,966 57,932 
W@#July 1 to Dec 31_____- 1,126,687 1,335,378 7,700 73,072 263 28,455 90,000 90,000 1,036,950 1,273,833 567 567 
Bullfrog-Goldfield _.__- Dec SB eo iy Res on lcs Sl MRO Re as SI a. os peter we RRR Et 
| July 1 to Dec 31_-_... ee ee ce A a ARR AR ee ee $36. 3°. —3360  ..-... or “cee. 
ees re cere er ae oe ee 2,629 2,222 32,069 2,417 
IY I ig: em ae i SURE pee 11,129 9,972 208,782 119,105 45 45 
Butte County_______. Dec... 4,393 Re ep iC a ao aie eae ce en a ee a Oe a 4,393 3,288 
baa July 1 to Dec 31_..-.. 52,411 Gee a ee > ae i a eo ee 52,411 68,676 31 31 
Cache Valley... _______ Dec 651 ee eee eee Ege nines 643 2,041 
July 1 to Dec 31_____- 3,906 ee 2° Pee SRB eae ae ae ee ee 3,906 2,727 10 10 
Caldwell & Northern____Dec 271 ee Sans 30 Sa AE SS Se, een 75 75 346 1,073 
July 1 to Dec 31__.--- 3,090 OF Bee - 9 Gee «2 ae. © Pi Pawn 450 450 3,540 1,640 23 23 
Calumet Southern --__.__ Dec ee eee eae SS: Se ee ees es eras SREB et ah 8 tA 
July 1 to Dec 31_-_.-- Gey Bee re a EAE ss BR eerie Beet ae Sam | wz si OO PXsemey 
nadian Pac Lines in U S— 
Duluth So Sh & Atl_.Dec 49,891 37,569 4,558 4,392 63 862 26.783 23,491 23,171 14,939 
July 1 to'Dee 31____.- 396,596 457,814 37,303 38,072 9,524 12,664 101,783 98,491 304,337 371,987 593 592 
Internat Ry of Maine Nov —6,494 es eee ee 5,000 3.750 —11,494 2,296 
July 1 ohana + ips nip a ree een ee ee eee 25,000 18,750 —8,478 —28,792 233 233 
| Mineral Range--__-__- Dec 10,415 eS et ee ho ee 6,013 5,191 4,401 3,791 
July 1 to. Dee Baa 87,939 ee ee ee ee 21 013 20,191 66,925 66,977 129 127 
Minn StP&SSM_..Dec 344,326 406,192 32,003 31,264 20,248 20,305 65,133 64,866 299,442 361,631 
July 1 to Dec 31_____- 8,217,396 2,542,562 250,697 253,340 —167,798 172.623 483,158 412,749 2,902,036 2,302,436 2,394 2.309 
Newport & Richford_ Nov 2,731 SS oor Si en 500 500 2,231 2,018 
July 1 to Nov 30__.--- ee. wares «eecen | space 2c Sheneee 2,500 2,500 —3,246 11,487 21 21 
Wisconsin Central____Dec 150,271 140,703 3.435 5,259 —88 —262 29,638 28,095 120,543 112,344 
July 1 to Dec 31_____- 1,383,626 1,414,538 34,737 45,089 3,517 6,750 176,181 168,524 1,210,961 1,252,764 1,022 1,022 
Carolina & Nor West-_._Dec 11,512 ee eae: Ge 833 733 10,679 6,116 
July 1 to Dee 31_____- 58,650 SO — Le ee Fee pay 5,000 4,399 53,650 51,631 110 110 
Carolina & Western_-__.Dec 456 eo ee a ee.) a 12 14 443 498 
July 1 to Dee 31_____- 1,625 eee cre a 5 ee 75 86 1,550 1,856 a 7 
Caro Clinchfield & Ohio. Dec Be ere ree «oS ee oe cog ee denne) a oe 
July 1 to Dee 31-____. tet ga gnc 5 gee a pl REE oa hE FO gs lle ese Be 2 Tos 107 pa 
Catawba Valley Ry_--__- Dec ee, NE RR ei 1,831 —1,691 ; 
July 1 to Dee 31_____- ee nea) eee NE ie Ripa peiees 22 22 
Central Indiama_______. ame ee SRY A a eam anion to etl hae ata os 1,400 1,555 —6,172 8,018 
July 1 to Dee 3t_--__- a ae rook | FRE Ye  pomnun:. ae 8,403 9,332 —28,424 —35,761 127 127 
Central New Bagiand .. .Deo ee eee cc! “eaneaiapt 7: aban 5,600 4,800 80,226 44,762 
July 1 to Dec 31_____- ae oe ee ee eer eee 33,600 28,800 434,723 202,550 294 292 
Central Ry of eiiiiead Dec 1,391 Re ane Et Be BE wig eM oinnnen BBP gone RU > g oeeetan Bee hice sc oe 
July 1 to Dec 31_-_--- oo EN ee ic ee a. Beye pes OR 
Central of Georgia - --._- Dec 353,843 247,626 5,534 5,551 4,669 4,599 43,946 32,556 314,566 219,670 
July 1 to Dec 31_____- 1,888,980 1,706,528 36,370 39,698 31,134 35,609 230,178 213,856 1,689,937 1,528,281 1,915 1,913 
Louisville & Wadley __Dec 1,346 ee eaten: aa 38 30 1,307 1,303 
July 1 to Dee 31_.___- 5,749 a ae Fe eke. ee 207 191 5,541 6,217 10 10 
Western Ry of Ala___Dec 22,744 22,407 1,136 11,962 —150 1,125 4,776 4,287 17,816 19 245 
July 1 to Dec 31_____- 153,563 139,186 6,711 40,779 —1,095 3,343 26,828 26,462 125,639 116,067 133 133 
Wrightsville & Ten’lle Dec 16,666 19,248 7,950 4,270 4 enue 1,366 1,182 6,744 3,185 
July 1 to Dec 31_____- 48,572 43,935 632 601 580 596 6,307 5,682 42,846 38,849 105 105 
. Central RR of N J_____- Dec 792,743 830,238 178,465 166,851 —8,647 4,767 38,361 40,282 822,457 794,724 
; July 1 to Dec 31___--- 4,787,235 5,390,528 1,391,811 1,421,903 293,696 279,256 533,988 503,696 4,546,943 5,166,087 668 666 
Central RR of Penna__--Dec 403 oe ome Se RR 6? Cr.69 146 454 712 
wa July 1 to Dec 31_.___. 20.989 29,799 anne 674 crf 716 874 19,539 28,925 30 30 
Central Vermont_-_-._.-. Dec 26,859 43,128 1,634 1,400 453 454 9,025 8,900 18,287 34,682 
July 1 to Dec 31_._-_- 336,817 418,949 12 300 12,380 5,915 4,392 54,150 53,869 288,582 369,472 411 410 
Charleston & W Caro_._Dec 42,684 eS taeda: cee 4,100 4,500 38, 48,435 
July 1 to Dec 31___--. Ce ee ef eaeeamr 3 eee 24,600 27,000 150, 128,235 339 341 
Chafleston Terminal Co_Dec 3,458 en ee ee eee 3 ee Oe 1,100 1,500 3-458 —847 
July 1 to Dee 31___.-. 9,892 ee ee a ee 8 eae 6,600 7,000 3,292 —4,092 5 5 
Charlotte Monroe & Col_Dec 439 Pee sates « Saas 9 RR eee se Seg Ne SO ee 379 41 
July 1 to Dec 31_._-.. 2,185 Oe ene = eee a. eneene 1,825 763 18 18 
pat ttahoochee Valley. . Dec 2,651 Te ee Seeeon Oe 150 75 2,501 1,152 
July 1°to Dec 31_..--.- 17,078 See > - were, 9 Gtaee °°. “eneeae °. waann 900 450 16,178 9,732 33 16 
Chattanooga Southern. Nov ieee JPatte He pers Lidtea wees rr gees ‘- 650 607 —4)242 1,141 
July 1 T to akon: °° eae oO Cum Oe eeu) ae eae Seem 3,250 3,000 —14,251 3,829 99 99 


For index to roads not appearing in alphabetical order, but given under some other system see page 31. 





RAILWAY EARNINGS 





[VoL. LXXXVIII. 








f= al Foo = aha 
urr evious 
NAME OF ROAD. Year. Year. 
$ $ 
Chesa: & Ohio_-... Dec 1,789,848 1,586,443 
July 1 to vo BBs 10,466,418 11,104,491 
aveuod Sep 972 795 
July 1 to ep  ABSaaad 4,490 3,370 
peake Western. ..Dec 4,340 3,700 
July 1 to Dec 31...... 25,956 28,749 
Chesterfield & Lanc.._July ee eae 
Chestnut Ridge........ Dec 581 590 
July 1 to Dee 31...... 4,258 4,065 
Ches & r....Dec 2,265 2,539 
sine 1 to oi woilgiinm 12,794 17,401 
Alton....... Dec 673,434 616,902 
July 1 to Dec pMDI Na 4,093,176 4,228,768 
Chicago & Calumet oe 2,539 3,809 
suly 1 to Dec 31...... 6,612 39,742 
Chicago & Ill repeat -Dec 6,636 5,266 
July 1 to Dec 31...... 27,825 20,368 
Chicago & Lake Superior Aug ie roe 
Chicago & North West..Dec’ 3,394,607 2,883,196 
July 1 to Dee 31_..... 23,227,764 24,541,763 
Ch St P Minn & Om__Dec 723,569 642,744 
July 1 to Dec 31_..-_- 4,453,970 4,630,875 
Macoupin County....Dec 27,441 21,910 
July 1 to Dee 31_...-. 134,539 133,409 
Wyoming & Nor’ west_Dec 16,539 12,403 
July 1 to Dec 31_...-. 140,543 127,155 
Chicago & Wabash P sci Dec 1,365 1,119 
July 1 to Dec 31____.. 5,314 7,386 
Chicago & Western ke nace.” chelates 
Pt See ee ehokeas acdhben  ~ edenen 
Chic Anamosa & Nor... .Dec 1,135 942 
July 1 to Dec 31_.-..-. 5,093 5,466 
Chicago Burl & Ro walemaeed 4,553,559 4,113,958 
July 1 to Dee 31... -- 27,446,874 29,747,508 
Quincy Om & K K ci. Dec 44,950 37,783 
July 1 to Dec 31_..... 276,936 262,621 
Chic Cin & hea Shae Dec 97,794 48,167 
July 1 to Dee 31_._--.- 504,174 429,316 
Chicago Great Western. Dec 522,466 431,892 
July 1 to Dee 31..._-- 3,013,143 2,939,211 
Mason City & Ft D_.._Dec 121,686 100,671 
July 1 to Dec 31.__--- 705,976 652,091 
Wisc Minn & Pac__..Dec 38,465 39,929 
July 1 to Dec 31_.-.-- 257,213 231,483 
Chic Indiana & South. _.Dec 235,208 202,251 
July 1 to Dec 31__.-_- 1,208,487 1,2: 280,329 
Chic Indianap & Louis. _Dec 270,347 207.701 
July 1 to Dec 31___-.-- 1,797,588 1,921,096 
Chicago Kal & Saginaw _Dec 10,956 10,431 
July 1 to Dee 31_.___- 62,171 60,881 
Chic Lake Sh & East____Dec 281,672 273,228 
July 1 to Dec 31__.__- 1,880,277 2,294,346 
Chic fg & St Paul_...Dec 3,504,359 3,226,250 
dnd noe tow italia 22,884,057 22,461,007 
sere 1 to Dee — teat. °© dele 
isdskieiabin dikes aaa 19,349 55,958 
a a 1 to Dec 31__.._. 058 296,008 
Chic Peoria & St Louis..Dec 109,469 87,551 
July 1 to Dec 31....-- ,659 ,40 
Ch St + —_ & Om_-...Dec 723 569 642,744 
dees _ hlteea aRe 4,453,970 4,630,875 
ie saihl Dec 2,245 1,620 
July 1 to Dee i cia eteieas 0,685 15,667 
i i 17,023 slitimet 
no 1 to Dec 31- ‘epee ii : ee soe 
-Dec 8,023 6,430 
ty 1 to es mn ciaiweah 47,299 54,127 
woe Sewn ee 9 
July 1 to bee o. aii Stamina & 8,159 
& Guilf___.. Dec 219 2,104 
July 1 to Dee 31_...-. 9,235 11,723 
Chippewa Valley & Nor.Dec 1,022 411 
July 1 to Dec 31_...-- 5,945 5,803 
Cin & Muskingum Val__Dec 48,312 45,158 
July 1 to Dec 31___._- 313,983 368,661 
Cin Bluffton & Chicago_Dec 2,228 2,188 
July 1 to Dec 31_.._.. 15,498 16,124 
Cin Flemingsburg & SE Nov 7 1,277 
July 1 to Nov 30...... 4,017 6,439 
Cin Hamilton & Dayton_Dec 457 ,968 404,036 
July 1 to Dec 31..-.-- 2,909,876 3,279,304 
Chic Cin & Louisv_...Dec 97,794 48,167 
July 1 to Dec 31._.._- 504,174 429,316 
Dayton & Union__.-.-_-. Dec 4,831 3,765 
July 1 to oe eS aaa 34,206 ,689 
Pere Marquette... ._. Dec 739,199 778,340 
July 1 to Deo Oe 750, 4,858,343 
Toledo Terminal... ee. aeneses. oS anwene 
July 1 to gy Diticues, ° ‘Spine ° os 
Cin Lebanon & North __.Dec 20,041 15,367 
July 1 to Dee 31_._._- 132,429 7 ,505 
Cin New Orl & Tex Pac_.Dec 479,585 415,822 
July 1 to Dec 31.....- 2,955,674 3,374,564 
Alabama & Vicksburg.Dec 98,131 84,573 
July 1 to Dec 31..--..-. 501,340 ’ 
Alabama Great South _Dec 199,961 170,117 
July 1 to Dec 31....-- 1,134,160 1,293,329 
Cin Burnside & Cumb_Dec 1,368 1,164 
July 1 to Dee 31_...-. 7,173 9,392 
Harriman & Nor East_Dec 9,102 10,401 
July 1 to Det 31-.--.. 52,182 56,51 
New Orleans & Nor E_Dec 227,171: 190, 
July 1 to Dee 31... 1,128,773 1,150,591 
Vicks Shreve & Pac. .Dec 80,256 61,624 
July 1 to Dec 31_...-- 403 ,607 9,536 
Ciacinnati Northern___.Dec 66,205 49,274 
July 1 a Deco 31_..... 436,421 384,785 
Pittsford. _Dec 5,996 5,500 
July ‘4 to Dec 31_-.... 31,115 33,482 
Clev Akron & Columbus Dec. 112,242 98,163 
July 1 to Dee 31___._. 697 ,257 854,763 
Clev Cin Chic & St L_...Dec 1,475,721 ‘1,184,517 
July 1 to Dec 31_....- ,439, 8,662,914 
Lorain & Wheel__ 161,733 171,335 
July 1 to Dec 31.2... 1,919,897 * 
& Coke........... Dec 37 649 39,790 
jas 1 to Dec 31._..-.. 250,295 266,411 
Colfax Northern... .-... Dec 3,747 3,930 
July 1 to Dec 31...._- 20,138 23,918 
Colorado & Northwest..Dec 3,290 . 3,084 
July 1 to Dee 31-..._. 30,676 37,909 


For index to roads not appearing in alphabetical order, but given under some other system - see page 31. 


PASS. EARNINGS 
C Previous 


‘urrent 

Year. 

$ 
357,521 
2,387,152 
5,253 
36,980 
1,935 
12,240 
1,295 
108 
776 


319,961 


1,398,726 
9,428,673 

348,010 
2,215,269 


6,555 
48,055 
51 

204 
6,401 
36,804 
424 
2,514 
1,604,778 
10,763,427 
17,397 
113,344 
23 ,624 
156,990 
146,583 
1,050,047 
36,731 
242,933 
14,893 
96,148 
20,047 
133,914 
103,030 
719,021 
3,124 
24,913 


1,001,814 
7;162,550 


348,010 


913,393 
23,624 
156,990 
7,590 
43,100 
268,291 
1,900,631 


53,176 
278,117 


53,632 
255,980 


559, 
3,723,154 
18,858 
122,354 
9,284 
67,500 
759 
4,295 
1,222 
20,714 





TOTAL EARNINGS 
ineli Other Revenue 
— 


395,017 2,255,594 2,142,139 


3,243,839 13,402,921 14,976,097 
7,662 6,578 8,737 
41,353 42,268 45,944 
1,954 6,817 6,270 
13,135 41,037 44,984 
inact 3,661 Welivlitice 

104 750 771 
854 5,404 5,389 
ihe 2,265 2,539 
EA SO 12,794 17,401 

285,858 1,078,413 974,945 

1,914,417 6,699,214 6,580,731 
Fe oD 2,539 3,809 
acieaies 6,628 39,742 
1,099 8,349 6,558 
5,675 36,292 27,152 
Bi AS 583 peas 

1,270,473 5,234,346 4,592,690 

8,811,575 35,333,129 36,136,714 
306,465 1,150,351 1,022,382 

2,112,755 7,137,739 7,204,261 

1 27,557 21,957 
350 135,026 133,958 
6,268 24,546 20,199 
50,957 197,621 186,298 
32 1.418 1,445 
191 5,526 8,173 
6,521 8,826 9,446 
38,089 52,812 53,709 
291 1,749 1,430 
1,991 8,737 8,594 

1,507,925 6,742,322 6,147,968 

10,439,593 41,602,595 43,523,095 
15,444 68,279 59,277 
98,557 . 423,041 392,931 
19,729 127,038 72,448 
148,792 694,534 608,359 
147,677 716,692 631,995 

1,072,346 4,380,865 4,348,606 
34,576 166,471 145,367 
24,053 1,008,368 932,765 
10,519 57,702 55,642 
79,099 379,688 336,782 
15,148 263,200 226,538 
108,764 1,388,786 1,426,722 
100,661 412,018 345,147 

734,704 2,767,047 2,890,527 
3,004 14,986 14,534 
24,807 93 ,665 92,409 
Bes a 311,710 305,284 
aii. 62,049,050 2,564,226 
,308 4,933,892 4,567,747 

6,567,474 32,507,799 31,338,631 
Ban Bee 4,180 3,342 
anaes 27,519 25,094 
14,055 32,919 73,167 
89,672 490,849 405,406 
23,851 142,146 118,313 
168,258 829,520 820,017 
06,465 1,150,351 1,022,382 

2,112,755 7,137,739 7,204,261 
Seo 8,547 9,141 
‘nadia ia ¢ 72,565 
eaintie 17,128 ioauines 
ius: 86,924 yt dain, 
1,440 87,999 85,585 
18,056 572,502 604,414 
Sitaaieaeen 3,082 2,536 
panne 19,899 27,412 
ieee ce 219 3,198 
Geb 15,109 17,929 
Pe ag 1,124 411 
Ce 6, ,803 
14,921 68,989 . 

602 444,155 497,138 
985 5,981 6,953 
6,666 55,847 49,419 
617 1,599 2,119 
3,689 8,062 11,139 
135,799 717,985 592,776 

998,393 4,249,864 4,611,020 
19,729 127,038 72,448 
148,792 694,534 1359 
5,898 13,881 11,313 
43,445 87,139 ,479 
255,897 1,127,990 1,114,971 

1,973,413 7,226,288 7,362,010 
aA « 22,414 19,531 
eae. 140,357 Rese ates 
3,087 25,089 20,135 
22,759 163,802 170,756 

139,608 644,946 593,561 

838,861 3,888,104 4,416,500 
47,098 157,878 141,570 
4430-798, 651 
87,983 319,865 286,855 

571,678 1,814,649 2,028,394 
a 1,630 1,581 
dias 8,113 10,844 

521 9,800 11,391 
3,298 56,407 62,579 
56,804 300,654 264,991 

345,515 1,504,104 1,602, 
51,456 143,478 122,705 

282,524 711,515 790,219 
12,858 85,675 67 

112,571 582,750 526,557 
istic 5,996 5,500 
Ra 31,155 ,502 
35,796 162,014 143,753 

248,525 1,014,727 1,172,666 

531,697 2,253,287 1,923,927 

3,870,826 13,441,907 13,879,53 
19,334 193,390 214,037 
138,520 2,182,125 2,645,302 
10,061 48,473 51,544 
66,545 328,000 44,562: 

749 4,563 4,785 
4,566 24,746 28,689 } 
1,283 4,853 4,776 
20.995 53.478 61,688 


M 


WAY & STRUCT. 


This Year, Last Year. This Year. 
$ 3 $ 


210,976 
1,553 ,487 
2,258 
7,863 
762 
7,776 
418 

495 
3,221 
311 
1,646 
107,434 
630,450 
401 
2,638 


508 
5,480 
87 
525,276 
4,307,175 
79,715 
905,764 
1,543 
10,345 
2,630 
26,165 
1,295 
6,114 
570 
3,023 
168 
1,097 
819,429 
6,370,643 
17,082 
111,177 


17,870 
176,964 


79,664 
624,051 
15,324 
121,963 


7,248 
82,828 


836 
157,100 
56,212 
442,888 
1,931 
15,927 
24,565 
170,707 
445,673 
4,106,104 


Cr.441 
26,197 


14,799 
121,300 
18,648 
118,285 
79,715 
905,764 
684 
2,801 
3,704 
13,651 
9,631 
87,846 
245 
1,458 


784 
3,711 
337 
1,739 
4,861 
80,217 


976 
6,264 


20 
272 
71,709 
491,621 
17,870 
176,964 
2,812 
18,386 
115,693 
860,825 
2,934 
24,993 
5,484 
36,896 
49,904 
432,497 
24,564 
125,333 
49,229 
242,636 
116 
628 


1,050 
15,334 
21,636 

147,214 
31,330 
113,827 
13,164 
120,387 
Cr.1,218 


4,116 
12,568 
119,600 
247,301 
544,297 
23 ,034 
198,539 
6,950 
57,754 
937 
4 i 


8.881 i: 


Last Year. This 


241,694 


1,649,059 


2,129 
6,179 
419 
6,559 

~ 501 
8,129 


504 
1,911 
118,506 
856,676 
381 
6,381 


455,603 
4,841,426 
91,636 
1,053 357 
1,658 
15,614 
1,926 
24,813 
470 

3,385 
519 

3,965 


86 
1,394 
993 ,537 
7,214,882 
13,075 
114,315 
14,446 
115,365 
49,950 
518,327 
8,893 
85,031 
5,666 
74,927 
30,099 
235,177 
67,216 
468,391 
258 
17,800 
30,658 
210,320 
406,141 


3,535,904 


249 
2,457 


8,094 
63,449 
21,428 
27 ,565 


91,636 
1,053 ,357 


14,446 
115,365 
1,714 
17/134 
107,703 
951,201 
4,732 


200,884 
26,265 
162,004 
16,193 
- 134,722 
1,663 
9,513 
26,918 
91,654 
177,839 
1,800,737 
31,110 
271,761 
10,942 
97 


808 
5,314 
799 
11.622 


AINTENANCE EXPENSES 


UIPMENT 

ear. Last Year. 

$ $ 
434,808 507,178 
2,482,370 3,181,435 
650 983 
2,978 3,624 
464 800 
4,565 4,248 
ie  S'nednke 
95 69 
999 440 
129,946 145,616 
722,401 1,005,954 
749 763 
3,758 5,767 
2,723 1,990 
12,897 10,955 
D. - igeaete 
645,741 550,951 
3,816,692 4,495,215 
134,429 124,573 
726,373 915,605 
880 503 
3,258 4,143 
1,261 634 
11,918 7,846 
262 151 
1,775 542 
4,913 1,304 
14,876 7,289 
41 24 
746 684 
1,114,867 1,250,408 
6,526,201 7,020,437 
12,353 13,032 
67 ,692 75,595 
24,645 22,281 
151,023 128,723 
153,027 104,633 
750,119 686 ,407 
23 ,322 20,307 

132,116 J 
7,275 4,231 
39,441 25,368 
49 394 42,771 
269,185 72,650 
75,317 63 ,809 
413,061 419,133 
1,601 380 
7,534 8,584 
67 ,234 115,905 
452,562 672,560 
637,065 512,468 
3,764,779 3,428,318 
97 219 
1,414 1,409 
4,207 6,207 
26,011 ,054 
29,408 33,472 
184,462 190,509 
134,429 124,573 
726,373 915,605 
1,166 587 
° 4,388 
ere 
eee 
23 ,508 24,512 
140,483 143,119 
162 214 
1,197 1,343 
86 59 
223 621 
226 538 
1,143 1,670 
8,387 10,496 
55,378 70,579 
311 113 
2,903 1,150 
8 113 
165 628 
127,438 145,509 
787,619 1,017,637 
24,645 22,281 
51,023 128,723 
1,794 1,273 
19;909 ,503 
158,429 168,765 
1,042'299 1,089,825 
3,445 2,747 
ee we ckbes 
4,623 7,391 
20,351 22,370 
119,651 115,333 
783,628 1,214,753 

29,040 29, 
166,951 147,927 

57,450 55, 
’ 538,749 
15 71 
lll 343 
1,083 1,680 
4,467 8,917 
56,742 55,532 
285,684 303,004 
22,492 23,092 
’ 156,343 
37,395 44,235 
158,313 109,680 
5,036 258 
5,565 6,824 
28,846 28,174 
170,968 214,643 
605,189 717,823 
2 315, 162 2,439,959 
55,124 67,628 
77,906 450,467 
11,266 18,319 
79,191 103,267 
582 555 
3,036 3,809 
1,152 601 
.083 9,536 


TOTAL EXPENSES 


Current 
Year. 
$ 
1,387,845 
8,096,179 
8,113 
29,942 
4,310 
31,830 
3,174 
1,287 
8,486 
332 
1,684 
701,841 
3,789,587 
2,105 
9,610 
6,668 
38,813 
296 
3,498,358 
21,714,364 
733,790 
4,423,365 
7,221 
40,891 
15,884 
109 ,683 
2,645 
13,114 
11,859 
57,338 
661 
5,551 
4,386,332 
27,105,706 
66,378 
391,504 
113,133 
702,631 
620,679 
3,601,836 
117,866 
662,750 
38,411 
259,769 
165,023 
1,050,981 
309,483 
1,889,588 
8,480 
51,343 
214,677 
1,307,970 
3,113,523 
20,038 527 
2,295 
38,506 
46,383 
316,820 
119,460 
694,862 
733,790 
4,423,365 
5,747 
30,587 
16,008 
63,123 
82,642 
621,595 
2,019 
,908 


1,828 
10,434 
1,05. 
6,071 
42,508 
306,481 
5,440 
33,601 
834 
4,799 
593,757 
3,280,512 
113,133 
702,631 


13,045 
76,433 


103,228 
646 


1,886,836 
9,739,915 


189,006 
1,346,348 
35,547 
243,418 

. 3,539 
17,759 


Previous 
Year. 
$ 
1,581,371 
9,788,443 


504 

1,942 

673 ,902 
4,345,430 
3,224 
29,278 


3,287,314 
23 936,247 
678,200 
4,823,243 
6,276 
44,946 
13,478 
106,736 
1,774 
8,101 
8,279 
51,000 
826 
6,619 
4,782,595 
29'272.928 
60,969 
382,676 
91,093 
596,613 
559,791 
3,521,279 
93,572 
593,935 
32,813 
239,154 
195,262 
1,182,871 
292,474 
1,974,335 
6,111 
55,227 
275,034 
1,717,860 
2,917,010 
19,245,687 


107,720 
612,942 
245,776 

1,660,157 
1,475 
7,309 
7,728 

39,698 

* 204,218 


* 1,149°583 


100,930 
642,788 
92,020 
459,420 
4,168 
28,977 
122,182 
836,463 

. 1,873,561 
10,328,760 
- 219,797 
1,641,763 
. 58,756 
363 ,045 
3,721 

474 


4,769... 4,691 


44.476 


48.309 
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NET REVENUE UTSIDE , Ore ae TAXES FINAL NET er | OF ROAD 
Current Prevouis GROSS REVENG NET REVENUE Current Previous Current Previous at end of Month. 
NAME OF ROAD. ok —" This — Last Year. This Year. Last ae —_ ah wie 7 — This Year. Last Year. 
SS 
Chesapeake & Ohio__.__. Dec 867,748 560,767 43 ,694 47,217 8,781 9,891 67,100 67,820 809,430 502,839 
July 1 to Dec 31...... 5,306,741 5,189,654 214,643 322,100 —3,651 64,054 399,000 406,920 4,904,090 4,846,789 1,895 1,839 
peake Beach. _... Sep —1,535 a.  cabhnes ¢aeivoe | «Deeeeee | deewee 200 150 —1,735 618 
July 1 to Sep 30_..... 12,326 ee!) edaees. edbiine ~' oee* ebhast 600 1,250 11,726 17,326 28 28 
peake Western. ..Dec 2,507 1,457 oe Se : enéaun 347 463 2,185 993 
July 1 to Dee 31...-.. 9,206 16,419 Det | edie 2,608 .( ostcos 1,779 1,820 8,925 14,599 40 40 
Chesterfield & Lanc... July wk csatins odeude ‘o@unnnta edbeas Si swdeks S20 dhebes 35 
Chestnut Ridge. ....__. Dec —537 Me “whdews  -addsss  .copeneeee estues 28 28 —565 —441 
July 1 to Dec 31.-..---. —3,081 at §. atetes ssdden dame enemas 168 168 —3,249 —1,830 10 10 
Cheswick & Harmar... .Dec 1,933 a esedews ~etwees ”°  daaneke™”  eneeue 47 32 1,886 2,003 
July 1 to Dec 31_-..--. 11,110 a? i~¢b8608  icastcs cocina! cabeen 282 192 10,828 15,266 4 4 
Chicago & Alton......- Dec 376,571 301,043 12,610 10,233 219 —693 30,000 30,000 346,791 270,349 
! July 1 to Dee 31...-.-- 2,909,627 2,235,301 76,061 78,958 5,423 1,141 108,000 180,000 2,724,203 2,054,159 998 1,004 
Chicago ” bg ry sade Dec 434 ee - wetéeen  astcss © *gueune”*  eelees 25 25 409 559 
July 1 to Dec 31_.---. —2,982 ee: eahbes 8 = a bee See 150 150 —3,132 10,314 1 1 
Chicago & Ill tees ess 1,681 a: wedges  esdboeo 2: ghee’? eshwen 350 300 1,331 263 
July 1 to Dec 31__---. —2,520 ae ©) Meee 00 lndbee: oi pee. jabeeen 2,100 1,800 —4,620 —6,321 25 25 
Chicago& Lake Superior Aug eee kn Se ee - ithe ee a. bhai 
Chicago & North West..Dec 1,735,988 1,305,375 41,937 23 622 - 3,117 —4 ,482 230,000 212,000 1,509,105 1,088,892 
July 1 to Dee 31_--.--. 13,618,764 12,200,466 264 ,866 184,240 26,037 —16,329 1,380,000 1,272,000 12,265, ‘601 10,912,136 7,634 7,630 
Ch St P Minn & Om_.Dec 416,560 344,181 9,150 6,929 —532 —338 52,969 52,358 363,058 291,484 
July 1 to Dee 31__.-_- 2,714,373 2,381,018 70,001 51,296 4,030 56 317,817 314,150 2,400,586 2,066,924 1,729 1,729 
Macoupin County _-_-..Dec 20,336 pte, i. «ems.  ethte. woonee 350 420 19,986 15,260 
July 1 to Dec 31___... 94,135 RUM  whbbes ss kanace one aoeeee 2,100 2,520 92,035 86,492 24 24 
Wyoming & Nor West Dec 8,661 See «66nd sheen othe oehnee 1,570 830 7,091 5,891 
July 1 to Dec 31_..... 87 ,938 Te wakes = odecss nen? | ween 11,570 4,980 76,368 74,582 147 147 
Chicago & Wabash Val_Dec —1,226 7 « sdeaes eetedai - cA ae 73 91 —1,299 —420 
July 1 to Dec 31_..-_. —7 587 a? esses edecsos nate. aadued 439 546 —8 ,026 —474 36 36 
Chicago & Western Ind_ Dec —3,032 a: edebie <~#«bacud -. se. ane 370 320 —3,402 846 
July 1 to Dec 31._---- —4,525 ae. sth  nsesss ei aa 2,220 1,920 —6,745 788 16 16 
Chic Anamosa & Nor.._Dec 1,087 ak patties cbduae --—ane’,: sen 121 126 966 477 
July 1 to Dee 31__._-- 3,186 Ree sadiee asdaae®? sake seeeen 729 757 2,457 1,217 19 19 
Chicago Burl & owy- Dec 2,355,989 1,365,372 13,184 31,684 —17,185 —4,157 212,600 204,665 2,126,204 1,156,548 
July 1 to Dee 31_..... 14,496,888 14,250,167 280,899 299,628 —71,671 508 1,275,600 1,227,994 13,149,617 13,022,681 9,022 9,022 
Quincy Om & K taba Dec 1,900 —  ~-wdates eoddss + saben oes 2,960 3.343 —1,060 5,034 
July 1 to Dee 31. ---. 31,536 ae  ~edtwses «secon - euamee eteiee 15,210 14,543 16,326 —4 ,287 262 262 
Mhic Cin & Louisv.-_-_-.-_- Dec ee. a See ee er 3,250 4,131 10,655 — 22,776 
July 1 to Dec 31_...-- —8,097 eee) dessa 0 0©— wens NO oan 19,500 20,642 —27,597 —8,896 284 284 
Chicago Great Western. Dec 96,012 72,204 me = odes A ae 17,919 17,000 78,359 55,204 
July 1 to Dec 31_.-_--- 779,029 827 ,327 ne... seéecus —3,020 #§#%+-....-- 110,160 102,000 664,948 725,327 818 818 
Mason City & Ft are 48,605 51,795 re C— = 6,000 6,000 43,128 45,795 
July 1 to Dec 31_.---- 345,618 338,830 et tiéws hn emnmeds er 36,000 36,000 312,675 302,830 386 386 
Wisc Minn & ngage 19,291 22,828 an <.: saeeuee —— oy 2,308 2,213 16,978 20,614 
July 1 to Dec 31_...-- 119,919 97,628 ee > ~ nie a aes 15,187 13,459 104,822 84,168 271 271 
Chic Indiana & South. __Dec 98,177 31,275 rr Ae Sie «dace 12,542 7,761 89,487 23 ,513 
July 1 to Dee 31_-.-_.-- 337 ,804 243,850 ne:  ‘edbess Gee)  eetéen 87,542 44,761 263 ,664 199,088 329 329 
Chic Indianap & Louis. .Dec 102,534 ete. edeews decease. Sou . saees 21,500 21,500 81,034 31,172 
July 1 to Dee 31-.-.-.--.- 877,458 Clee ecdws 0 leétwee ! cde”, alee 128,000 129,000 748 458 787,192 615 616 
Chicago Kal & Saginaw. Dec 6,505 a pach i coamues (-. ene.) cae 1,110 962 5,395 8,460 
July 1 to Dee 31_.----. 42,321 Stn eaéncs edased  edenen ~ogmeee 5,924 5,777 36,396 31,404 55 55 
Chic Lake Sh & East_.._Dec 97 ,033 at wieees  ~«salibee  .2anaen: - Saeer 3,000 8,319 94,033 21,930 
July 1 to Dee 31..-..--. 741,079 5 ns SS ee ee mes 18,000 23,319 723,079 823,045 629 576 
Chic Milw & St Paul_...Dec 1,820,368 1,650,737 118,434 65,879 10,713 24,013 198,567 180,856 1,632,515 1,493,893 
July 1 to Dee 31_...-. 12,469,272 12,092,944 731,210 501,551 164,784 216,672 1,188,855 1,119,703 11,445,201 11,189,912 7,516 7,516 
Minneapolis Eastern. .Dec 1,884 ae ° Sandee. esshea 6s. odhuue 167 133 1,716 1,444 
July 1 to Dec 31.-....-. —10,986 ei he de* a eee 159 1,003 —12,146 11,394 1 1 
Montana-_-_-......... Dec —13,463 an ~~ dbbdiee daa ° eee 2+ ae 3,022 1,524 —16,486 36,778 
July 1 to Dee 31_...-.. 174,029 Sa 0th hte: ee ces 14,367 8,073 159,661 207 ,103 155 157 
Chic Peoria & St Louis. .Dec 22,686 —NE: «sates  “ednase :' pallens °>+ cane 4,600 4,000 18,086 —6,519 
July 1 to Dec 31...-.--. 134,658 SReeeee |. ecewes 0 leetwe’ 5h ewes 27,600 24,000 107 ,058 87 ,690 255 255 
€h St P Minn & Om_.__Dec 416,560 344,181 9,150 6,929 —532 —338 52,969 52,358 363,058 291,484 
July 1 to Dec 31__-..-.- 2,714,373 2,381,018 70,001 51,296 4,030 56 317,817 314,150 2,400,586 2,066,924 1,729 ‘1,729 
Chicago Short Line... _-.- Dec 2,800 nt ° wheies - ceen' 2: Mallee. weenie ap > 22 adauwe 2,715 3,855 BR 
July 1 to Dee 31_.-.-... 16,381 See wdtews® > wdives ewes ahd ks oes 15,871 34,477 16 17 
Chicago Southern ___._- Dec ek i dn ht ee Oe nadine ee ae ee 
suly 1 to Dee 31..---.-. Seek «hea ekeews 00 tees: CBee «fe Gaee 3s wos eae 15,801 -..... 188 "Videgee 
Chicago Terminal Trans. Dec 5,356 —8,156 3,886 3,695 753 639 14,482 14,020 —8,372 —21,536 
July 1 to Dec 31....-. 50,906 24,687 21,176 20,369 5,035 4,033 86,893 84,120. —30,951 55,399 90 90 
Chic W Pullman & Sou _. Dec 1,062 Oe a Siemens ogee gaan 43 41 1,019 274 
July 1 to Dec 31....-. ‘a 6,991 See ededee 0 lenses” thee eben 260 246 6,730 11,107 5 5 
Ziegier & Gulf. --... Dec —1,608 a: <ceelne -: swosn ca > cwkebeiee -.  sawdss —1,633 1,640 
July 1 to Dee 31-...... 4,674 Tae. cteces ' adaaee. anne = eeneen Be... cacaus 4,524 7,433 6 6 
64 OM: ~ccudiak:. . cdma) se ee 16 16 48 —881 
fick st QU.) Toccee S| Totes oe 8% . 8 —80 498 19 14 
Cin & Muskingum >. 26,480 eee oink kkeee aie) Se 5,530 5,051 20,950 14,872 
July 1 to Dec 31...... 137,674 Se... -ebikees . onback:* ame ae > denies 25,636 20,901 112,038 135,264 148 . 148 
Bluffton & Chicago. Dec 540 Sn <- adie: costes > saeeee - akeuee 433 225 .. 107 3,801 s 
July 1 to Dec 31_..-... 22,245 Se. 6edbes' c«decen~ sedan o>. edewed 2,599 1,350 19,645 26,191 51 30 
Flemingsburg & SE Nov 764 a; alunwin.  ocosek? ° Aegon > eae 22 22 742 483 fyi 
July 1 to Nov 30...... 3,263 Se: hdbees . cookes’  sunnens:  aueane 109 110 3,153 2,451 5 5 
Cia Hamilton & =) * wesw 124,228 —18,485 58,158 530 14,467 —1,109 25,000 26,666 84,760 —46,262 ‘ 
July 1 to Dec 31...... 969,352 779,028 174 930,355. ssdvee —13,544 150, 393 159,584 818,958 605,899 1,036 1,037 
Chic Cin & +} =e Oe es es > ee ee 3,250 4,131 10,655 —22,776 
July 1 to Dec 31...... —8,097 eee wetuess «dates,  oeeees) een 19,500 20,642 —27,597 —8,896 284 284 
Dayton & Union.-... Dec 836 ee. ecaeae’ cacdeu. whee saa 408 441 428 219 ; 
uly 1 to Dec 31...... 10,706 Ree wecede 0 sccecs = nen: alee 5,514 2,758 5,192 12,611 47 47 
Marquette. ..... Dec 292,387 253,691 35,401 41,123 —3,080 11,065 51,325 42,502 237,981 222,254 * 
July 1 to Dec 31...... 2,228,991 1,984,723 226,154 238,979 9,520 36,024 309,584 254,046 1,928,927 1,766,701 2,353 2,362 
Toledo Terminal. -.... Dec 557 Bee accocs = aancee) cbunen scnanee 1,761 1,166 2,318 5,009 ; 
July 1 to Dec 31...... Tae” oda.  wkcewe = =— cnc nced™: | ceeene nee Gee 3s sw ewe Gee ce ntene 31 31 
Lebanon & North...Dec 4,064 ee eekent: wanna paskew 3,990 2,538 73 980 
July 1-to Dec 31...... See: pl) ckkiewes © otenue > ohGbea? ~ abhuse 9,040 6,288 27,965 22,398 45 45 
Cin New Ori & Tex Pac..Dec 232,805 106,789 4,313 4,670 —1,131 —518 19,642 18,000 212,031 88,271 
July 1 to Dec 31....-. 1,289,072 973,617 28,583 36,655 —9,956 —5,316 117, "852 108,000 1 ,161,263 860,301 337 337 
Alabama & Vicksburg.Dec 48,455 33,849 +# ...--. 7... ahha -—66 4,760 2,505 43,695 31,278 
July 1 to Dec 31_..... 198,444 200,708 #£=.-.-.-- 4580: aedvce —813 23,920 19,005 . 174,524 180,889 142 142 
Alabama Great South _Dec 91,217 41,078 1,589 2,716 —915 —14 11,489 10,505 78,812 . 30,559 SMe 
July 1 to Dee 31_._... 519,476 368,236 13,978 21,571 —4,473 7 68,817 63,127 446,186 305,116 309 
Cin Burnside & Cumb-_Dec 814 ee 6 gdébeat: . «cameus. | Sauer... Sees 67 53 747 52 ; 
July. 1 to Dec 31..... e 3,497 RO yan se ve soce nbibiin 402 319 3,005 3,216. 1 1 
Harriman & Nor East_Dec 5,441 BOR. ncbecs:  occece:  secten ts) Geenee 600 430 4,841 3,232 
July 1 to Dec 31-..... 24,126 22) Be: > ewbeews?  <e0ewee i’) eabue +2 eaeen 3,261 2,585 . 20,864 20,294 3? 19 
New Orleans & Nor E_Dec 99,360 OTTO. caccuo 618 ‘itese —50 8,500 4,830 90,860 55,890 : 
' July 1 to Dec 31...... 466,630 452,680 #£=...... 3,490 sanded —778 44,000 . 36,330. © 422,630 415,570. 195 195 
Vicks Shreve & Pac..Dec * 41,560 ares 926s wwe nue —79 6,052 6,300 35,507 15,396 
a 1 to Dec 31_-.... 191,723: 147,430 = ------ 6.708 tee —970 36,452 33,800 155,271 112,660 171 171 
ti Northern....Dec w=R216 .. —<O6,714  cccane  cnencs et eeee.  snsen 2,817 2,968... —4,934 —27,683 ; 
nay Ito Dec 31...... 74,445 A i See ee 22,817 . 20,468 451,627 46,667 247 «— 247 
Clarendon & Peeteas..Dee 603 Se Le fae (We... dewieein 158 104... —5 1,226 
July 1 to Dec 31...... 10,188 BAR <dtiae .  <eteu~ —~8,303 ....- a 953 629 , 6,652 3,895 17 17 
Clev Akron & A chan Dec 58,785 OOS). etbkee = owen. eben. Sanees 7,144 8,209 -§1,640 13,361 : 
July 1 to Dec 31...... 368,192 ee a ae 40,221 41,419. ,. 327,970 294,783 210 210 
Clev Cin Chic & St L_...Dec 366,450 50,365 23 ,299 20,298 —5,355 —3,576 100,227 48.143 260,867 —1,354 
~.. July I to Dec 31...... 3,701,992. 3,550,772 150,500 154,359 —13,999 —5,666 411,347 373,591. .3,276,645 3,171,514 1,982 1,982 
Lorain & Wheel. Dec 4,384 —5,759 ...--- ------ a 9,406 .. 9,704. . —5,022. —15,463 
July 1 to Dec 31...... 835.777 1,003,539 eecces 0 eeesee =—s oem Swen 56, 438 . §8,225 779,338 945,313 194 104 
Coal & Coke........... Dee 12,996 —7,212 7.550 20,000 6,141 13,714 3,500 4,000 15,567 2,501 
1 to Dec 31...... 84,671: —18,483 41,134 120,099 31,963 84,686 21,000 24,785 95,635 41,418 “Rai 191 
Northern. ....... Dec eT ee er ee eee 112, 118 911 945 ; 
july 1 to Dec 31.-..... 6,986 8,215 er Aad adie: booed: : obieed 674 oP FB as : — 7,605 - i 13 
Colorado & Northwest..Dec 84. 85 sediiivleae catiee:!' pectin. secese Cr. 67... . 89. —3. ; 
5 July 1 to Dee 31...... 9,001 - 13,378 cheese | sbeacs ——89 |. ce... 1,432... 1 589. Pe uo 11,789 6% 46 





For index te roads not appearing in alphabetical order, but given under some other system, poag tose 
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NAME OF ROAD. 


Colorado & Sou East...Dec 
July 1 to Dec 31...... 
Colorado & Southern. ..Dec 
July 1 to Dec 31...... 
Colorado pop ee ong 
July 1 to Dec 31...... 

Col Sp & Crip Cr ya Dec 
July 1 to Dec 31...... 

& Crip Petes Dec 
July 1 to Dee Sl csnce 

Ft Worth & Denv Cy_Dec 
July 1 to Dee 31_...-. 
Trinity . we Vall_Dec 
July 1 ang Sl. suidce 
Wichita Valley ...... Dec 
July 1 to Deo ae 
Colorado & Wyoming. -.Dec 
July 1 to Dec 31_.... > 
Columbia & Puget Sd_..Dec 
July 1 to Dec 31_..... 
Colum Newb & Laurens_Dec 
July 1 to Dec 31-_.-..-. 
Columbus & Southern... Oct 
July 1 to Oct 31_...-. 
Coos Bay Roseberry & E_Dec 
July 1 to Dec 31_...... 
Copper Range.......- Nov 


Cornwall & Lebanon. ...Dec 
July 1 to Dec 31....-. 
Contneet & Pt see -stiee 
— to Dec 31...... 


And 1 to Dec 31...... 


Crystal River.__....... Dec 
July 1 to Dec 31_...--. 
Cumberland & Penn_-...Dec 
July 1 to Dec 31....-. 
Cumberland Valley _---- Dec 
July 1 to Dec 31_..--. 
Dansville & Mt Morris. Nov 
July 1 to Nov 30_..... 
Dardanelle & Russeliv. Nov 
July 1 to Nov 30_..... 
Dav &. . $ ee oe 
to Dec 31_..... 

Day co dinl. & Cin_._.Dec 
July 1 to Dec 31_..... 
Dearing Southwestern. .Dec 
July 1 to Dec 31...... 
Delaware & Hudson-_-_-_.Dec 
July 1 to Dec 31_..... 

Del Lack & Western_._.Dec 
July 1 to Dee 31...... 
Bangor & Portland _-_.Dec 
July 1 to Dec 31_-_... 
Lackaw & Montrose. _Dec 
pd 1 to Dec 31_-_-.-. 


Syrac Bing & N Y_...Dec 
July 1 to Dee 31-_...-. 
Delray Connecting .._.. Dec 
July 1 to Dec 31....-. 
Denver & Rio Grande__. Dec 
July 1 to Dec 31-_...-- 
Boca & Loyalton_-_-_-. Nov 
July 1 to Nov 30__.... 

Rio Grande Southern. Dec 
July 1 to Dee 31_-..._. 

De Queen & Eastern__..Dec 
July 1 to Dec 31....-- 
Des Moines Union- ---_-__ Dec 
July 1 to Dee 31.22... 
Des Moines Western_-._.Dec 
July 1 to Dee 31_..-.. 
Detroit & Mackinac. ...Dec 
July 1 to Dee 31__..-- 
Det Gr Hav & Milw___ Nov 
July 1 to Nov 30_..__. 
Detroit Tol & Ironton. _.Dec 
July 1 to Dec 31 
Ann Arbor 


Drummond & Southwest.Dec 
vind 1 to Dec 31_..... 
Dey Fork. o.oo ead Nov 
Duluth & Iron Range__.Dec 
July 1 to Dec 31 
Duluth Missabe & Nor_.Dec 
July 1 to Dec 31_....-. 
Duluth R L & Win____- Dec 
July 1 to Dec 31_..-.. 
Duluth So Sh & Ati_...Dec 
July 1 to Dec 31_..... 
Dunk Alieg Vall & P__._Dec 
July 1 to Dee 31..-..- 
Durham & Southern_-__.Dec 
July 1 to Dec 31.--... 
Durham Transportation_Dec 
July 1 to Dec 31 


E Broad Top RR & Coal_Dec 
July 1 to Dec 31.2... 

East Carolina Ry_______ Dec 

E Jersey RR & Term__.. Dee 
July 1 to Dec 31 

East Jordan & Southern. Oct 
July 1 to Oct 31 

East St Louis Connect__Dec 
July 1 to Dec 312..2.-. 

Btuaa WP Nor Car_.. Nov 
July 1 to Nov 30 





FREIGHT EARNS, 
Current Previous 


Year. Year, 
3 $ 
4,935 7,702 
83,116 51.550 
656,258 671,612 
3,448,877 3,526,251 
137,107 142,628 
861,038 937.154 
49,681 38,625 
297,344 230.615 
30,539 24,354 
182.081 143,866 
285,811 276,692 
1,619,117 1,480,416 
241,667 $2,635 
1,016,505 477.477 
39,597 41,210 
202°149 198,183 
29,877 37,824 
134.127 222608 
42.992 42,084 
249575 288.334 
15.488 18,880 
80,268 98.545 
ee 
Ne «ated 
10,288 6,681 
64,961 73,683 
44.371 45,015 
259,997 "585 
7,979 3,564 
24,944 69,060 
25,199 10,162 
131751  159°840 
5,522 6, 
48702 45.159 
1,175 1,074 
6.034 9°27 
4,469 4,912 
16.458 27.307 
1,706 3,019 
10,698 12.955 
4,085 3,120 
28'880 25,679 
5,817 7,683 
36.461 47.202 
65,111 85,796 
411.265 514,584 
144,896 _ 167,300 
"234 1,107,662 
1,928 1,646 
880 6,622 
2,945 1,664 
10, 506 
5388 —=«i1, 7811 
13°341 —-12°173 
Mera 1,014 
seme oe 5972 
1,351,588 1,296,769 
7,763,047 8.669.244 
2,073,813 1,977,405 
12,589,751 13,337,589 
23,607 ‘14.757 
180,058  174:765 
1,014 762 
4,655 4,211 
, 5,271 
31.870 43.797 
34.733 41.244 
‘946 271.085 
1,322,912 1,315,462 
7'718.761 8°320,877 
11,629 | 24,917 
79'891 113.069 
39,934 37,359 
238,048  249°129 
8,761 7,553 
58,138 50,753 
54,436 «BB, 225 
367.440 440,614 
79,634 98,040 
413,416 506,598 
110,826 112,118 
738.435 0.858 
93.413 110,074 
593.756 749,297 
2,697 3.083 
4°181 6.487 
9,364 10,999 
51,629 47.535 
51,571 47,000 
4,512,075 4,926,155 
54,486 44,946 
6,456,614 7,710,194 
MOM tha. 
196,40R anaes 
122,338 116,130 
796.933 1,055,458 
13,828 12,851 
91,488 92,230 
19,379 18,006 
128'032 109,480 
1,532 478 
10,534 3,972 
474 505 
2,289 2,302 
15.719 17,969 
81, 20. 
5.110 3, 
"463 20,881 
rey rere 
OS 
3,912 4,883 
19:781 18,833 
16.320 19,208 
77.205 99.074 


PASS. EARNINGS 


Current Previous including Other 


157,741 
936,512 
17,019 
89,897 
22,180 
120,475 
2,510 
10,718 
4,901 
28,320 
7,970 
49,729 


638 
2,705 
2,453 

17,120 
10,536 
60,243 
1,490 
11,619 
1,074 
16,295 
3,059 


183,864 
1,625,034 
534,661 
3,580,897 
276 

2,444 
1,517 
12,201 
4,336 
35,055 
28,326 
198,795 
317,387 
2,745,600 
1,876 
086 
9,536 
63,053 


25,332 
158,410 
36,057 


14,142 


19,971 
118,477 
31,661 
180,585 
4,134 
38,047 
77,492 
502,834 
5,307 
43,071 


1,907 
17,126 


Year. 


22,975 
214,745 
10,118 
88,943 
6,388 
56,785 
152,807 
929,240 
10,553 
73 ,723 
19,430 
107,584 
3,420 
19,601 
4,990 
31,981 


183,386 
1,847 ,842 
547,012 
3,741,883 
374 

2,705 
1,328 
10,598 
3,953 
34,249 
27,655 
197,304 


368,264 
3,109,092 
2,417 
13/846 
10.475 


24,381 
170,070 


41,777 
274,578 


12,392 
102 


25,363 
141,052 


26,122 
160,818 


2,416 


2,471 
19,753 


TOTAL BARNINGS 


+ $ 
5,000 7,792 
33,613 51,957 
805,309 814,381 
4,547,298 4,679,907 
195,317 190,744 
1,229,781 1,297,211 
61,770 50,135 
[403,675 328,551 
38,151 31,645 
249,624 206,489 
£461,238 462,096 
2,670,777 2,515,321 
260,958 97 ,642 
1,123,010 569,740 
£64,100 963,225 
336,254 320,031 
72,007 79,970 
381,261 464,839 
§2,152 51,898 
398,265 351,770 
24,859 28,166 
141,422 153,190 
1 Ec eh 
GLa... semen 
12,966 8,139 
84,003 86,871 
59,424 58,151 
354,120 389,112 
10,280 5,412 
39,535 89,816 
28,378 Herel 
158,338 188,614 
9,062 10,567 
77,957 7 ,529 
1,415 1,637 
9,445 13,927 
4,604 4,906 
16,762 27,382 
2,144 3,254 
13,353 14,931 
4,085 3,120 
28,880 25,679 
9,188 10,758 
57,952 66,570 
68,149 89,748 
430,573 538 ,430 
198,382 223,759 
1,277,535 1,520,788 
3,002 3,025 
12,717 13 653 
3,397 2,041 
12,691 11,709 
6,181 5,377 
, +559 
2,444 2,661 
18,602 17,649 
1,271 1,032 
8,343 6,175 
1,564,899 1,521,905 
9,610,576 10,828,732 
2,783,493 2,701,656 
17,226,298 18,138,056 
24,674 15,459 
187,076 179,860 
2,722 2,291 
18,026 16,095 
12,433 12,087 
82,399 93,144 
73,135 78,316 
501,071 532,242 
9,946 8,179 
57,217 57 632 
1,717,789 1,760,526 
10,958,756 11,924,020 
14,350 28,457 
95,759 133 ,056 
52,854 51,160 
322,007 338,283 
9,810 14,317 
60,925 64,455 
23,735 23 ,821 
154,681 156,174 
1,468 1,904 
10,687 8,921 
85,344 83,422 
558,697 635,121 
138,383 147,848 
784,854 822,680 
132,740 131,936 
74,580 986,713 
137,542 155,851 
912,380 1,091,828 
2 697 3,033 
4.181 6,487 
11,605 13,610 
65,826 62,052 
77,659 80,101 
4,673,826 5,113,204 
89,919 75,138 
6,667,536 7,901,383 - 
20 GER: 2 exec 
174,30 vseueoe 
213,228 211,212 
1,383,858 1,731,048 
21,214 22,463 
146,910 152,073 
22,353 15,811 
142,980 126,188 
1,632 503 
10,989 4,122 
678 740 
3,458 3,702 
18,350 A 
98,291 137,388 
6,268 3,993 
30,537 829 
1468 . .G668 
> apart: 
4,701 5,578 
22,714 21,087 
30,463 20,568 
187,056 249,843 


90.967 


131,408 


MAINTENANCE EXPENSES 
RUCT EQUIPMENT 
This Year. Last Year. This -" Last haus This tat Last gate 


Revenue WAY & STR 


1,200 
8,720 
78,698 
579,701 
17,626 
154,898 
14,096 
55,135 
6,562 
36,472 
68,524 
408,055 
41,425 
192,543 
9,484 
52,610 
6,762 
53,586 
8,687 
42/927 
4,223 
26,385 
300 
1,300 
3,090 
20,841 
17,556 
109,521 
1,091 
3,272 
21,662 
1,228 
13,083 
316 
3,114 
Cr.43 
2,117 
312 
1,970 
907 
3,824 
1,516 
15,657 
4,479 
37,466 
9,288 
120,304 
877 
3,183 
126 
533 
2,338 
11,435 
972 
4,292 
604 
2,776 
10,308 
672,715 
165,284 
1,824,971 
2,262 
32,324 
499 
4,514 
1,337 
22°812 
5,834 
40,611 
1,024 
12,772 
124,502 
1,246,354 
1,718 
13,596 
8,306 
63,051 
8,369 
53,487 
3,769 
19,684 
648 
3,994 
46,271 
96,065 
37,053 
150,350 
23,181 
142,318 
17,927 
129,198 
653 
2,245 
1,194 
12:773 
60,061 
492,455 
47,866 
475,898 
2,461 
38,405 
26,732 
220,319 
4,464 
47,655 
1,627 
13,793 
597 
3,690 


390 
2,327 


2,039 
7,744 


38.748 


Bex oe 


1,592 
10,839 
75,439 

635,641 
27,748 
209 266 

5,479 
36,264 

3,561 
23,571 
46 623 

353 ,629 


53,535 
174,301 
9,296 
55,648 
6,793 
83,582 


7,341 
50,271 


eemnnne 


30,630 
180,743 
445 
4,423 
140 

721 
1,773 
12,690 
502 
5,293 
569 
1,859 
55,735 
886 ,293 
174,144 
2,030,421 
1,474 
18,792 
193 
6,473 
1,164 
17,180 
771 
31,229 
2,657 
15,262 
136,746 
1,330,384 
4,452 
27,713 
8,981 
84,445 
3,352 
29,160 
3,219 
23,825 
305 
1,783 
7,082 
93,431 
25,836 
175,679 
28 925 
174,921 
15,838 
130,765 
1,106 
5,176 
4,508 
19,817 
61,224 
416,554 


merece 


tie ' 


605 
3,764 
141,723 
754,523 
28,647 
58,388 
5,631 
36,910 
3,645 
23,901 
68 ,864 
360,176 
29,360 
159,425 
3,734 
14,446 
9,937 
61,899 
6,863 
35,099 
3,332 
99 

246 
1,992 
12,560 
2,429 

27 433 
1,394 
6,798 
7,725 
37,411 
164 
2,721 
297 
1,240 
406 
2,218 
187 
1,079 
938 
1,579 
984 
6,719 
17,872 
124,928 
16,669 
111,762 
110 
1,437 

44 

222 

932 
6,047 
325 
2,978 
437 
2,327 
109,356 
970,485 
377,985 
2,180,994 
3,803 
9,711 


5,712 
338,158 
1,712,547 
760 

5,135 
2,869 
17,271 


1,947 
10,771 


15,817 
86,283 
17,265 
73/348 
21,484 
183,232 
19,461 
122°146 
249 
2,668 


664 
4,430 
37,122 
302,793 
67 352 
512,413 
5,037 
32,930 
31,273 
163,747 
9,061 
22,809 
1,580 
9,620 
289 

1 415 


86 
376 


1,315 
10,872 


1,254 


| 
"0,680 


1,020 
6,115 
146,333 
726 ,449 
27,641 
162,423 
4,799 
34,804 
3,722 
22,983 
47,697 
303,165 
58,834 
144,228 
1,276 
12,605 
12,492 
79,411 
3,302 
25,142 


56 
2,465 
112,304 
1,117,223 
433 ,698 
2,619,791 
988 
7,559 
19 
134 
1,332 
4,039 
7,622 
53,888 
1,267 
286,213 
1,848,146 
1,928 
16,407 
3,347 
22,716 
115 
8,345 


47,917 
310,117 
25,760 
90,854 
352 

1 ,870 
568 
5,753 
59,256 
405,271 
69,704 
628,098 


38,880 
187.220 
4,022 
23'355 
1,276 
8,475 
63 

569 

86 
294 
1,101 
8°758 


3,927 
25,642 
2,642 
12,707 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


TOTAL EXPENSES 
Current Previous 
Year. Year, 

$ * 
5,304 6,765 
33.420 41.445 
518,239 546,29 
2,948,645 3,085,630 
150,358 157,990 
901.810 959,083 
45,579 88.722 
; 210;308 
26,930 22.978 
161,340 135,575 
302,307 259,498 

1,684,500 1,514,473. 
205,598 234,774 
947.653 781.312 

37,057 28,355 
180,384 166,262 
36,920 46,266 
229,145 341,409 
29,970 24,651 
158392 162.481 
19.472 20,389 
106'910 119,868 
oe -sahh.. 
9,067 12,657 
57,891 "399: 
43,324 45,038 
260,943 265.813 
6.205 4,896 
29'956 42,296. 
21,620 16,524 
117,449 126,135 
4,963 6,778 
43'695 "764 
1,234 1,207 
8.538 8.477 
2,240 5,831 
10/865 «21,423 
2,232 1,454 
91757 9979 
5.452 8.651 
27.993 18.869 
4,803 5.435 
35.647 41.209: 
45.762 43,163 
298'893 243.938 
113,185 141,156 
683.504 889,200 
1,982 1,948 
91346 . 13.405 
2,081 1,753 
‘089 7.921 
7,521 1,775 

: 44°302' 
4,172 2,664 
20:463 20,060 
1,439 1,522 
7'617 6.927 
734.779 811,279 

5,200,959 5,872,727 
1,460,969 1,563,451 
9.294.527 10,298.476 

13,952 9,830 
1,871 1,568 
12,025 14.044 
8,096 9,761 
65.033 68.310 
46,999 40,655 
280'912 264,696 
6.401 9,638 
45.173 69.114 

1,200,772 1,112,446 

7'124,562 7'519,708 

6.870 18,548 
46,021 79.953 
31,245 32,978 
; 213/239 
18,331 8,406 
88.325 69.185 
19.728 17,830 
101,270 106.739 
1,284 1,081 
7'775 4°787 
97,050 56,234 
398.336 439.339 
121,961 121,020 
569.989 656,339 
116,097 158,389 
730,734  954,150° 
110,533 118,702 
641.772 765,749 
2,476 1,930 
7690 10.360 
5,783 9,938 
37.411 48.442 
169,906 188,318 

1,574,501 1,745,030: 
193,489 268,859 
1,869/598 2,501,319 

$7,068: -ssii-- 
naa. ...... 
163,336 173,642" 
987.261 1,273,234 
25,118 20,826 
137.278 131,162 
9,996 8,904 
65,116 . 63,868 
1,818 1,169 
"562 9.346 
748 479 
4,556 4,382 
8,293 8,437 
51285 54.496 
9,847 
"888: 87,176 
17S: Sebac ‘. 
LGMD F \deease 
16.316: 20,251 
20,836. _23,466- 
_ 121-140 ~ 160.534 
9.768 12,902" 
47265 08.762" 
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RAILWAY EARNINGS 











NAMB OF ROAD. 


Colorado & Sou East...Dec 
July 1 to Dec 31 
Colorado & Southern 

July 1 to Dec 31...... 
Colorado Midiand_...Dec 
July 1 to Dee 31...... 

Col Sp & Crip Cr Dist_Dec 
July 1 to Dec 31.....-. 
& Crip Creek. Dec 
July 1 to Dec 31..-.... 
Ft Worth & Denv Cy_Dec 
July 1 to Dec 31..-.... 
Trinity & Brazos Valil.Dec 
July 1 to Dee 31...... 
Wichita V; 


Colorado & Wyoming. ..Dec 
July 1 to Dee 31.....-. 
Columbia & Puget Sd_..Dec 
July 1 to Dee 31_..... 
Colum Newb & Laurens. Dec 
July 1 to Dec 31...... 
Columbus & Southern 
July 1 to Oct 31...... 
Coos Bay Reena a S.Se 
July 1 to Dec 31 
Copper Range 


eee ewer eeeoe 


Cornwall & ee 
July 1 to Dec 31...... 


bare & Pt allegh Des 
to Dee 3 


Cran! oon. itatname 
July 1 to Dec 31...... 
July 1 to Dec 31_...-.. 

Crooked Crk RR & Coal_Dec 
=e 1 to Dee 31.-..... 
July 'T to Dee 31_..... 

Crystal River.........-. Dec 
July 1 to OS | ee 

Cumberland & Penn__..Dec 
July 1 to Dec 31...... 

Cumberland Valley. ---- 
July 1 to Dee 31...... 

Dansville & Mt Morris. Nov 
July 1 to Nov 30_..... 

Dardanelle & Russellv. Nov 
July 1 to Nov 30...... 

Dav R I & Northwest. .Dec 
July 1 to Dee 31..-.... 

Day Lebanon & Cin__..Dec 
July 1 to Dec 31_.-.... 

Southwestern... Dec 
July 1 to Dee 31..-.-..-. 

Delaware & Hudson_--_- 
July 1 to Dee 31..-.... 

Del Lack & Western--._..Dec 
July 1 to Dec 31_.-... 

Bangor & Portland. _ Dec 
July 1 to Dee 31_.-.-- 
Lackaw & Montrose..Dec 
rey 1 to Dec 31.-.-...-. 
m y i to.iee 31......- 
Syrac Bing & N Y_...Dec 
July 1 to Dec 31...... 
July 1 to Dee 31_.-... 

Denver & Rio .-Dee 

July 1 to Dec 31...... 
Boca & Loyalton _...Nov 
July 1 to Nov 30 ..... 
io -Dec 
July 1 to Dee 31-..... re 

De & ....Dee 
July 1 to Dec 31.-.... . 

Des Union...... Dec 
July 1 to Dec 31..-.... 

Des Moines Western... .Dec 
oe: 1 to, Dec 31...... 


& Mackinac. ...Dee 

July 1 to Dec 31...... 
‘Det Gr Hay ng Nov 
July 1 toNoy 30...... 
me ee ——---ae 


Duluth & Iron Range... Deo 
July 1 to Dee 31 
Duluth Missabe & Nor__Dec 
July 1 to Dee 31 


ee ewww eee 


*EZTenn & W Nor On; - Nov 


NET REVENUE 


Year. Year. 
$ $ 

—304 1,026 
93 10,512 
287,070 268,157 
1,598, 1,594 ‘277 
44, 32,753 
327,970 338, 127 
16,190 16,412 
155,167 118,242 
11,221 9,367 
88,283 70,913 
158,931 202,598 
986,277 1,000,848 
55,360 —137,132 
175,356 —211,572 
27,042 34,869 
155,869 153 ,769 
22,181 27,246 
149,872 189,288 
5,387 7,776 

34,511 3 
oe pesebs 
ees 
3,899 —4,518 
26,111 18,472 
16,099 13,113 
93,177 123 ,298 
4,074 516 
9,578 47,520 
6,757 —3,978 
40, 62,479 
4,098 3,788 
34,261 28,765 
180 430 
906 5,449 
2,364 925 
5,897 5,958 

—87 F 

3,595 4,952 
—1,366 —531 
886 6,810 


ee ee 


82,603 
594,030 631,587 
1,020 1,077 
3,370 248 
1,316 287 
4,601 3,788 
1,339 2,397 
4,617 5,743 
—1,728 —2 
—1,361 2,410 
—167 490 
726 —752 
830,120 710,625 
4,409,617 4,956,004 
1,322,524 1,138,204 
7,931,771 7,839,580 
10,722 5,628 
96,168 103,770 
850 722 
6,001 2,051 
4,336 2,326 
17,366 24,833 
26,136 37 ,660 
220,159 267 ,545 
3,544 —1,459 
12,043 —11,481 
517,016 648,080 
3,834,193 4,404,312 
7,480 14,914 
49,787 163 
21,609 18,181 
135,119 5,044 
— 27,400 269 
4,006 5,991 
53° 410 49,435 
184 823 
2,912 4,134 
—11,705 27,188 
160,361 195,786 
16,421 26 ,827 
4,865 166,340 
16,642 —26,452 
846 32,562 
27 ,009 37,148 
270,607 326,079 
221 1,103 
—3,508 — 3,873 
—92,247 —108,216 
,099,324 3,368,174 
—103,569 —193,721 
4,797,938 5,400, 
13,619 -.-... 
43,004 # ..-Ji 
49,891 37,569 
96,596 457,814 
—3 ,903 1 637 
9,631 20,910 
12,356 6,906 
77 ,863 62,320 
— 185 — 666 
2,427 —5,223 
—69 261 
—1,098 —679 
10,057 11,657 
47, 889 
—3,579 —1,912 
648 —11,347 
——— 
| ee 
— 66 95 
6,397 835 
9, 6,101 
65/916 89,309 


This Year. Last Year. he Fear, Last Y 
3 $ $ $ 


“o-nee 


OUTSIDE prneen 
GROSS REVENUE 


eee 


eee 


ee 


aaeneee 


“seers 


see 


--<e-8 


er 


woe eee 


-eoeee 


VEN UE 
ear . 


moose 


eceee 
-<see- 
-ceeee 
-eeeee 
eeeee 
meee 
er 
eee en 
“-<eee 
moc eee 
eeccee 
eercee 
ocean 
et 
see 
ee 
-oeeee 
rr 
-<-ee- 
eee 
---eee 
“<-ee* 
“<-eee 
once 
ooeeee 


meceee 
oecece 
-e-eee 
ee 


eee 


wee eee 
eee 
mee eee 
occ 
eeeeee 





TA 
Current 
Year, 
g 
90 
540 


21,225 
125,521 


233 


ot 2 Sm 


Oo 
oes 
$3 $3 83882 


8 an BE BS SE 


8 
rm) 


zs 


ooreee 


41. 
11,368 
68,212 


Year. 
100 
600 


19,629 
117,775 
12,383 
53,233 
1,220 
9,761 
793 
6,345 
9,932 
60,482 


480 
10,480 
527 
3,927 
1,250 
7,500 


FINAL NET 
Current Previous 
Year. Year. 
$ 3 
—394 926 
sais 9,912 
265, 248,528 
1 At8 388 1,476,501 
20,065 
279988 282, "290 
20,132 15,192 
149,759 108,555 
13,783 8,573 
84, 167 64,616 
150,664 197 ,067 
937.685 944,767 
49,061 —137,612 
156,557 —222,052 
25,742 34,342 
48,669 149,842 
33,837 32,453 
144,616 115,929 
18,681 25,496 
128,872 178,788 
4,607 ,993 
29,831 28,624 
seman 
ae: éénene 
3,578 839 
24,038 16,547 
12,599 9,113 
75,677 103 ,298 
3,824 216 
7,878 45,120 
5,721 —4,827 
34,817 : 
3,858 3,54 
32,581 27,325 
125 415 
578 5,357 
2,330 958 
5,725 5,758 
—264 1,631 
2,534 ,938 
—1,366 —531 
886 6,810 
3,633 4,538 
° 20,650 
19,020 43,789 
114,465 56 
81,888 79,627 
575,379 11,632 
916 1,000 
2,851 —134 
1,269 240 
4,366 3,553 
2,889 3,847 
13,917 14,443 
—1,917 —183 
—a 3,495 
—167 —490 
726 —752 
797 371 619,671 
4,203 ,276 + 729,283 
1,345,926 1,133,827 
7,563,108 7, "450, "684 
10,522 4,538 
,468 ,679 
850 657 
5,751 1,761 
3,836 2,014 
10,866 ,021 
24,136 37,616 
195,659 245,001 
3,287 —1,678 
10,501 —12,798 
451,634 582,136 
3,482,319 4,052,226 
6.654 14,013 
45,523 48, 
19,019 15,481 
120,119 108,844 
6,319 5,752 
—13,354 4,315 
1,30 3,491 
37,210 34,435 
—15 673 
1,712 3,234 
—23,003 20,053 
113,947 155,620 
13,665 24,412 
,330 154,477 
9,985 -—33,452 
102,070 9,437 
18,401 25,481 
220,618 256,079 
156 1,058 
—3,898 —4,143 
5,481 3,408 
26,716 12,294 
—102,480 115,304 
2,920,868 3,155,243 
—115,648 —196,251 
4,567,319 5,087,254 
eo, seeass 
36,480 #$=-....-- 
23,171 14,939 
04,337 371,987 
—4,409 1,103 
3,215 14,466 
11,961 6,393 
75,494 59,242 
—210 —682 
2,277 —5,323 
—83 255 
—1,167 —709 
9,657 11,457 
44,806 _ 81, 
—3,648 —1,981 
236 —11,759 
SE kk. enews 
Sar’. seecas 
—1,26 —179 
er —262 
8,699 5,051 
8,498 8,912 
47,701 »557 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


174 


17 
10 
32 
32 
162 
14 


179 


347 
191 


167 
246 

92 
593 


421 
174 


58 
75 
31 
115 


2,499 
45 
180 


344 
191 


34 
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FREIGHT a. PASS. EARNINGS TOTAL EARNINGS warn OO OULPMENT a ig Sm 
Current evious Current Previous including Other Revenue . Curr evious 
NAME OF ROAD. sia ig ta Year. Year, This Year. Last oe This pe Last vino This Xm, Last = eo = 
$ $ 
Eastern eatey-..---Dee 3,740 3,794 1,048 881i 5,112 4,980 1,632 1,719 354 686 3,744 4,050 
sta 1 ‘ne Dec 3 -eeeee 9,528 20,043 6,146 6,7 71 27,515 ,599 9,175 11,659 5,126 4,150 24,595 927 
Eastern Texas _....._... 5,679 2,231 679 720 6,662 3,230 3,929 5,181 424 148 6,063 7,573 
saly. Tt to Dec 31...... 31,357 32,581 3,78) 132 37,264 39,677 15,679 34,911 545 921 25,777 091 
Bl Paso & SW RR_._... Dec. 624,784 =... 79 ,.Ae? eats 682,001 ewswae Cee. cawain CO Re0 ?* ) desuee 346,141 LLL 
1 to Dee 31_..... Be Teae. ‘adneen See ee 3,417,007 .. | cwcuee Cees. wanade 473,088 - cvodee 1,974,086 .- dur 
Southern ....Dec 17,882 12,272 661 863 20,462 14,842 1,203 4,232 1,350 2, 10,502 14,401 
July 1 to Dec 31...... 101,938 7,038 4,310 5,164 117,744 96,416 6,520 25,414 10,834 10,491 57,410 76,995 
El Paso Southern... .-- Dec 1,202 eS a 1,202 1,228 guna ONE Uhckue™ eoonas 449 571 
July 1 to Dec 31.._... 5,084 RRS A eh 5,084 8,516 188 BOP Gs dupehe Si cwcuns 2,350 4,425 
Elgin sovet & Eastern. .Dec 197 ,283 147,773 14 21 202,286 153 ,492 20,550 14,046 31,945 17,151 147,184 105,620 
- July 1 to Dec 31_..... 1,194,301 1,328,634 268 274 1,237,613 1,373,424 134,718 161,795 201,348 217.042 790.614 9. 
Elmira & note Transp_Dec 1,238 ee Sesame ck oe 1,238 736 434 165 396 430 1,329 1,411 
July 1 to Dec a. 8,431 10,88! éwiuien 12 8,431 10,874 4,460 3,474 1,737 1,274 10,588 8,526 
Emporium & Rich Vall_.Dec 1,253 255 14 32 1,584 688 5 80 430 131 1,508 690 
July 1 to Dec 31__.... 10,057 5,830 142 67 13,176 7,586 149 1,519 3,372 1,030 9,012 6,463 
Englewood Alex & S W_Dec 215 i ahem Caden 215 | SRE Sete Fe meet Cu 30 90 544 
July 1 to Dec 31___... 633 . igdebabie yee 633 ae heen ae... ketene 90 416. 1,633 
Sen eSesebnoocaqase 2,524,176 2,255,955 618,803 696,971 3,406,390 3,203,058 285,798 411,105 627 364 815,992 2,372,229 2,797,267 
July 1 to Dec 31_....- 16,412,530 16,983,956 4,363,893 4,938,844 22,294,280 23,477,808 2,405,893 3,172,903 4,501,226 5,167,030 15,260,414 17,623, 193 
Bath & CEL Dec 2,078 2,220 811 771 3,286 3,307 342 533 171 125 2,003 2,027 
ee 1 to Dec 31...... 13,509 15,369 9,963 9,517 25,457 26 630 3.374 3,029 1,584 931 13,545 13,039 
go & Erie....... Dec 271,937 242,215 62,666 73,187 367 ,367 345,019 23,724 45,627 71,308 89,317 297 ,359 349,758 
yale 1 to Dec 31...... 1,580,570 1,586,349 407 ,747 479.710 2,160,004 2,245,439 223,877 362,330 494,020 517,748 1,831,444 2,023,544 
New Jersey & N Y_...Dec 12,221 9,696 34,930 32,948 49,587 45,837 6,101 8,090 2,483 4,033 33,560 41,082 
July 1 to Dee 31.___-. 81,275 74,688 235.114 237.741 331,022 328,354 45,080 68,524 25,885 29,459 219,564 264,838 
NY eae pa & ene aa Dec 140,767 130,032 47,641 44,780 213,826 203,777 19,048 19,676 23,351 16,514 125,375 119,304 
July 1 Dec 31...... 790,957 864,001 513,849 307,175 1,246,470 1,330,465 149,936 226,019 132,073 126,153 754,484 854, 
East. Dec 60,572 57,162 296 307 61,313 57 ,920 10,528 8,968 8,719 9,086 40,972 42,102 
July 1 to Dec 31....-.. 304,767 351,574 3,057 2,863 310,662 357,186 89,443 77,813 48,554 47,221 255,334 259 846 
Erie & Mich Ry & Nav..Dec 3,857 2,655 83 66 4,470 2,955 21 17 487 646 4,939 4,266 
July 1 to Dec 31_..... 35,459 26 ,967 450 194 41,454 30,686 189 821 6,440 Cr.1,116 31,248 16,869 
Escanaba & Lake =. 22,421 17,706 2,439 2,275 26,168 21,301 3,159 3,077 2,593 1,367 15,626 13,048 
July 1 to Dec 31_..... 102,499 103 ,396 12,322 12,252 136,986 142,904 27.897 33,114 12,526 9,799 ‘ 91,018 
Eureka & Palisade____. Dec 10,144 8,777 993 1,259 11,929 10,694 4,547 3,313 2,339 3,069 11,899 12,586 
July 1 to Dec 31_..... 49 542 59,164 7 877 9,289 61,282 72.830 21,692 28,951 9,443 16,175 58,426 79 ,393 
Fairchild & NortheasternDec 1,031 1,191 575 607 1,607 1,799 569 1,214 20 52 1,804 2,902 
July 1 to Dee 31_..... 6,036 6,357 4,015 3.554 10,052 9,912 4,738 4,642 1,126 631 11,499 10,933 
Fitz; d Ocilla & Brox. Dec 4,228 3,102 1,158 1,187 5,590 4,552 684 702 536 ‘379 4,571 4,338 
uly 1 to Dec 31...... 22,769 23,293 7,377 7 887 31,218 33,450 5,157 7,406 2,687 3,235 24,460 29,197 
Flint River & Nor og a -Dec 2,439 1,449 567 623 3,136 2,188 1,279 668 207 928 2,825 2,599 
July 1 to Dec 31_.._.. 11,607 9,677 2,800 3,352 15 072 13.770 6,308 3,371 2,549 2,550 14 293 11,964 
lint ean eh aoinn 4,496 oi tobias 637 oases 5,232 cicveiaear 949 conwat 314 imovel 2,523 Se etans 
July 1 to Dec 31_-_..--- De osawen Gee: etsaan San: wehbe 7... beemee exe ie eee 
Florida East Coast_._.. Nov 119,436 104,394 54,657 51,029 200 ,063 177,926 36,310 51,911 35,129 37 ,567 169,018 171,642 
July 1 to Nov 30_..... 437 ,282 399,385 250,369 256,632 809,379 770,436 223,411 305,295 206,241 163,777 890,511 893 ,393 
ai dics deahien tow dose or co 3,800 3,450 1,665 1,474 6,196 5,539 1,079 1,260 448 962 3,642 4,829 
July 1 to Dec 31...... ,560 9 7,221 8,436 32,051 oe 558 8,145 9,589 4,852 7,567 26,175 32,420 
Fonda Johns & 9 ae Dec 17,043 12,666 37,193 6,851 56,325 1,567 4,510 4.835 3,525 3,763 29,159 29,816 
July 1 to Dec 31__.... 97,594 108,734 287,128 317,047 397,381 438 eed 33,903 43,375 20,005 24,101 187,914 215,519 
Fennees © ton. ..Dec 3,276 a ee@ede.. > aside 3,276 973 893 271 276 1,864 2,616 
uly 1 to Deo 31 _ Free 23,807 See. fhe (Seen 23 ,807 11,550 8,985 10,865 1,793 6,713 15,635 ’ 
Fort Smith & Western. Dec 51,482 41,630 22,487 23 ,038 77,285 67 458 15,063 14,375 14,431 9,559 53,848 47,192 
pov 1 to Dec 31__..--. 237 ,784 262,344 118,044 115,928 374,105 394,252 96, 79.224 ; ,651 ,897 314,522 275,521 
& Cincinnati__Dec 6,355 3,979 1,491 1,986 8,390 6,762 . 1,817 378 378 6,675 6,031 
uly, 1 to Dec 31.___.- 45,134 »23 10, 13,204 58,142 57,161 19,171 18,765 2,770 3,307 43,373 44,690 
Franklin & Ab oo 9,609 11,562 273 36: 11,622 14,147 572 2,351 731 307 7,588 10,277 
July 1 Ne Dee 31....-.- 27 062 26,787 1,557 1,721 33,237 é 9,743 6, 3,615 2,214 34,259 29,528 
be eiaedan i anaes mses 2,219 1,672 aw sina (oth ogg 2,219 1,672 177 43 1,936 1,562 
July 1 Xs Dec 31...-.- 13,555 |, escent: sande 13,555 13,390 6,574 10,211 1,368 2,204 10,755 15,794 
Gainesville Midland__-_.Dec 7,544 6,277 4,002 4,028 12,029 10,897 :959 1,982 860 1,223 10,438 11,152 
July 1 to Dec 31_..... 53,372 47,911 24,117 21,354 80,485 72,637 11,172 2,729 6,423 8,435 60,426 531 
burg & Great East.Dee 807 448 370 374 1,178 823 81 et 46 381 656 
July 1 to Dec 31.-..._-. 3,282 3,307 1,797 1,797 5,079 5,105 651 1,085 6 389 3,272 5,169 
Galvy Hous & Hender...Dec 19,780 14,598 10,564 9,842 34,076 26 ,962 11,222 6,704 3,518 1,747 35,190 23,349 
July 1 to Dec 31-...... 90,915 92,404 72,395 71, 180,644 180,093 32,164 29,797 18,046 15,132 144,984 152,823 
Garbutt & Don Sh Line. Nov 126 <2. empl > peaiimialal 126 284 187 227 20 20 387 525. 
July 1 to Nov 30...... 1,621 st csaughin: >. sewn 1,621 1,033 1,054 1,234 115 127 2,238 2,735. 
Genesee & Wyoming. -..Dec 5,692 4,632 67 74 5,759 4,710 365 287 629 784 4,813 5,083 
July 1 to Dee 31_..._. 47,135 ,886 335 377 47,490 57,296 3,688 5,876 4,124 5,149 30,318 ’ 
Gonegee Santee incline 673 637 135 146 963 950 328 Mt Ss maim 45 887 808. 
y 1 to Rae > 4,577 5,416 1,386 1,345 6.475 7,324 1,541 1,179 95 178 4,857 5,229 
wn & Western. Dec 17,431 15,550 4,371 3,794 23,168 20,546 7,221 2,989 3,634 2,969 17,856 12,412 
uly 1 to Dec 31_..... 100,186 107,025 18,833 21,378 126,403 136,873 25,304 16, 24,708 28,117 89,414 90,058 
Gong & Florida.___.. Dec 22,213 13,328 12,290 9,258 36,463 23,544 5,387 3,996 4,818 4,587 25,174 21,859 
uly 1 to Dec 31... __. 117,415 102,523 61,050 54,419 187,119 163,229 28,555 22,930 21,469 . 27,342 141,726 135,123 
Grange Coast & Pied’t.._Dec 3,919 1,997 2,471 2,622 6,920 5,127 1,737 575 467 432 5,415 4.759 
uly 1 to Dee 31__._.. 14,923 19,657 11,512 16,432 29,075 29,352 8,358 4,404 2,748 2,698 28,018 e 
Geor Fla & ov 16,812 26,434 12,986 15,703 35,174 46,000 4,278 4,524 7,071 23 956 30,892 
uly 1 to Nov 30...... 88,570 105,412 3,845 83,760 180,422 209,303 ! ,550 19,715 40,493 135,207 191,612 
Lain Dec 8,540 ce 4,736 6,685 13,902 14,124 3.234 1,423 2,166 2,726 13,388 11,000 
uly 1 to Dec 31..-._. 51,614 60,201 ,607 34,339 78,643 98,815 13,507 10,914 1939 12,428 57,269 68,314 
gia Bh wail mnie 162,899 157,085 980 76,634 246,488 247,947 49,002 32,125 30.693 44,996 196,267 225,609 
uly 1 to Dec 31.-.-.- A 1,066:744 392.231 432,004 1,479,249 1,593,195 311,135 238,232 204,258 263,670 1,208,333 1,297,956 
Geor: Fla._...- 106,734 82,192 57,591 66,240 185,889 169,301 22,354 15,262 33 ,004 27,970 133,298 126,459 
uly 1 to Dec 31....-. 539 ,537 593,733 307,219 369,566 960,437 1,069,055 78,588 600 171,650 243,336 683,019 881,636 
Gila hem Globe & Nor_Dec 66,784 55,076 11,484 5,581 83,208 62,718 27,616 13,462 4,225 5,991 53,512 36 
July 1 — Sop ickiones ,689 563 ,924 62,222 77 834 470,710 669,623 84,801 135,386 37,211 41,165 237,681 326,143 
Grafton & Upton...._-- 6,031 5,150 1,046 1,026 7,077 6,176 541 1,827 82 135 3,142 4,338 
July ‘y to Th. haw cca 25,110 29,528 6,955 6,956 32,065 36,484 4,398 9,196 658 722 16,488 24,430 
Grand ioe ¢ & boGaen..- ee 228,001 216,552 110,823 111,052 363,762 350,926 42,181 55,483 55,439 75,319 285,880 325,430 
sajailatnay 1,333,500 1,593,416 :074 947,429 2,411,904 2,713,309 254,212 385,882 321,121 461,107 1,624,135 2,001,050 
Gr com & pg in sy s— 
Atlantic & St Lawr’ce Dec 53,211 106,031 20,108 22,739 82,146 136,733 28,522 31,334 13,344 18,310 93,189 117,187 
July 1 to Nov 30....-.-. 309,380 412,863 149,138 148,930 502,271 600,364 119,605 137 ,964 68,860 86,097 431,709 528 
Central Vermont... Dec 191,575 178,789 62,730 66,504 275,903 266,685 29,812 22,746 59,781 47,201 249,044 223 
July 1 to Dee 31...... 1,122,243 1,172,355 575,335 $599,509 1,832,684 1,914,877 283,316 269,333 304,101 295,715 1,495,866 1,495,928 
Champlain & St Lawr. Nov 171 521 120 ' 134 340 706 90 70 62 66 622 625 
July 1 to Nov 30...... 1,601 2,772 880 1,332 2,826 4,359 401 340 384 408 2,938 3,081 
Chic Det & Can Gr Tr. Nov 29,180 14,150 10,248 16, 42,437 36,910 9,053 cr. 7,092 8,072 13,135 47,570 38,368 
July 1 to Nov 30_..... 139,447 56,116 é 88,347 211,645 172,315 40,919 47 ,832 33 ,062 51,955 222,153 244,369 
Cin Sag & Mack-_._.. Nov 12,246 12,731 3,480 4,806 16,855 18,335 3,470 1,584 1,961 2,313 14,881 14,481 
Sulyé ‘1 to Nov 30_..... 58,794 78,817 21,768 27,486 87,278 110,573 21,579 15,711 8,930 14,692 80,352 81,832 
Det & Toledo Sh Line. Dec 77,512 iE 2): cosine >? ecodtn 77,719 93,360 7,219 6,674 8,123 7,327 41,712 40,510 
July 1 to Dec 31...... 404,933 MEER =: onedea. < v ecaben J 474,871 71,014 51,359 30,377 30,547 235,676 2is ‘sor 
Det Gr Hav & Milw. Nov 79,634 _ 98,040 36,057 41,777 138,383 147,848 37,053 25,836 17,265 23 323 121,961 121,020 
July 1 to Nov 30...... 413,416 506 ,598 263 ,852 274,573 784,854 822,680 150,350 175,679 73,348 130,154 f 656,339 
Grand Trunk Western Nov 287,445 344,170 128,784 166,696 440,984 528,604 42,839 56,426 50,843 113,806 311,830 391,674 
July 1 to Nov 30..-.-.. 1,484,515 1,866,634 ° 912,830 2,416,494 2,869,104 216,014 539,004 340,941 624,835 1,606,346 2,240,431 
Lewiston & Auburn. Nov 577 787 739 1,299 1,406 2,176 214 148 280 293 2,382 . 2,872 
July 1 to Nov 30...... 2,038 3,792 4,311 7,048 6,827 11,353 1,608 722 1,675 2,122 12:208 14 177 
Michigan Air Line... Nov 7,647 8,070 2,647 2,554 11,696 11,418 3,235 3,760 354 2,188 10,685 12,503 
July 1 to Nov 30...... 34,692 37,774 12,715 16,582 55,379 59,270 22,594 35,097 6,490 16,153 65,036 857 
ee. Oe. tS Soaks 4 panda - cacdelh — esaden 31,526 13,210 1,357 1,211 2,969 1,317 9,648 6,705 
July 1 to Dec 30..-.... ooxene SCs. mesa. anime 27,805 79,355 10,543 8,164 17,086 16,174 61,583 668 
Toledo Sag & Musk... Nov 8,254 7,315 1,917 2,874 10,968 11,113 5,376 2,932 838 2,530 12,454 13,530 
July 1 to Nov 30_..... 37,014 44,138 13,918 18,064 54,465 67,207 47,514 16,337 5,313 14,512 87,852 63,254 
United States & Can. Nov 3,354 2,574 392 558 3,971 3,225 596 52 608 789 4,079 3,316 
July 1 to Nov 30...... 12,816 13 oe 2,042 2,986 15,631 16,740 4,925 190 2,939 3,600 21,524 14, 
i ha 3,009,456 3,451,4 863,537 898,390 4,135,634 4,589,195 586,240 473,267 556,675 837,757 2,576,755 2,950,239 
July 1 to Dec 31...... 23,175,892 26,441 ‘i08 5,997,694 6,541,194 30, 805,545 34,505,871 5,312, po 6,141, po saga 4 er ae 20,724,708 
Minneap Western....Dec -.-...  <....- ibs sf tac <3 gud 4,559 3,752 2,662 2,647 
ee Oe ee Wohin <i Sadide .;. congue 2, ewcteh 3c eecane 22,857 25,207 3,498 2.774 1,373 1,009 16.682 17,038 








For index to roads not appearing | in alphabetical order, but given under some other even see page 31. 
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RAILWAY EARNINGS 





NAME OF ROAD. 


Eastern Kentucky... __. Dec 
ctl 1 hae Dee Biv coun 
Eastern Texas __....... 
yy lt to Dec 31...... 
El Paso & SW RR___.Dec 
July 1 to Dee 31...... 
Morenci Sou -<--DeC 
July 1 to Dec 31_..... 
El Paso Southern. _.____. Dec 
July 1 to Dee 31_..... 
Elgin Joliet & Eastern. .Dec 
July 1 to Dee 31... .. 


Elmira & East’n Transp. Dec 
July 1 to Dee 31 
Emporium & Rich Vall_.Dec 
July 1 to Dee 31 
Englewood Alex & S§ W_Dec 
July 1 to Dee 31 
GetO one sed oueddscee Dec 


Bath & Hammondspt.Dec 
July 1 to Dee 31_._._- 
Chicago & Erie___.___ Dec 
July 1 to Dec 31_._ _.. 
New Jersey & N Y_...Dec 
July 1 to Dee 31 
N Y Susq & Western. Dec 
July 1 to Dec 31_...-- 
Wilkes-Barre & East. Dec 
July 1 to Dec 31 
Erie & Mich Ry & Nav__Dec 
July 1 to Dee 31._._-.-. 
Escanaba & Lake Sup_.Dec 
July 1 to Dec 31 
Eureka & Palisade___-_- Dec 
July 1 to Dee 31__.-..-. 
Fairchild & NortheasternDec 
July 1 to Dee 31_..... 
Fitzgerald Ocilla & Brox. Dec 
July 1 to Dee 31_..... 
Flint River & Nor East. .Dec 
July 1 to Dec 31 


Florida East Coast__._.. Nov 
July 1 to Nov 30 
FURIE oes chcans man ee Dec 
July 1 to Dec 31. ...-- 
Fonda Johns & Glovers. Dec 
July 1 to Dee 31...--- 
Fordyce & Princeton. ..Dec 
July 1 to Dee 31__.-_. 
Fort Smith & Western. ._Dec 
July 1 to Dee 31_..... 
Frankfort & Cincinnati. _Dec 
July 1 to Dec 31 
Franklin & Abbeville__.Dec 
July 1 to Dee 31 
Freeo Valley 


ee 


Gainesville ee 
July 1 to Dee 31....--. 

Galesburg & Great East Dee 
July 1 to Dec 3 

Galv Hous & ong 
July 1 to Dee 31... . 

Garbutt & Don Sh ie Nov 


July 1 to Nov 30_.._.. 
Genesee & witnie sas 
July 1 to Dee 31_..... 
Georges Valley_._._..- Dec 


alley 
July 1 to Dee 31_..... 


Georgetown & Western_Dec 
July 1 to Dee 31_..... 


Georgia & Florida 
July 1 to Dec 31... .... 


Georgia Coast & Pied’t__Dec 
July 1 to Dec 31.._... 


Georgia Fla & Alabama Nov 
July 1 wet Se 


Geor, 


Georgia -............. Dec 


Grand Rap & Indiana___Dec 
July 1 to Dec 31 
Gr Trunk & Can in U S— 


Atlantic & St Lawr’ce Dec 
July 1 to Dec 31___._. 


Central Vermont. -._-. Dec 
July 1 to Dec 31_..... 


Champlain & St heer. Nov 
July 1 to Nov 30_._... 


Chic Det &Can aan 
July 1 to Nov 30 


bat & Mack 


oes & Toledo Sh Line_ Dec 
July 1 to Dec 31_.-..-.. 
Det Gr Hav & Milw_ Nov 
July 1 to Nov 30.._... 
Grand Trunk Western Nov 
July 1 to Nov 30_..... 
Lewiston & Auburn. Nov 
July 1 to Nov 30 
Michigan Air Line... Nov 
July 1 to Nov 30 
St Clair Tunnel Co_._.Dec 
July 1 to Dec 31 


Toledo Sag & Musk... Nov 
July 1 to Nov 30...... 
United States & Can. Nov 
July 1 to Nov 30...... 
Great Northern... .....-. Dec 
Suly 1 to Dec 31...... 
Minneap Western... Dec 
July 5 to Dec 31...... 


bh REVENUE 


Foor. 
$ 

1,367 
2,919 
598 
11,486 
286 ,660 
1,442,982 
9,959 
60,333 
752 
2,734 
55,102 
446,998 


91 
—2,157 
76 
4,163 
125 

217 
1,034,161 
7,033 ,866 
1,283 
11,911 
69,516 
328,559 
16,026 
111,458 
88,540 
491,986 
20,341 
55,328 
—468 
10,205 
10,542 
51,908 


29 
2,855 
—197 
—1,446 
1,019 
6,758 
311 

779 
2,708 
31,045 
—81,132 
2,535 
5,875 
27,165 
209 ,467 
1,412 
8,172 
23 ,437 
59,582 
1,714 
14,768 
4,034 
—1,022 
282 
2,800 
1,590 
20,058 
797 
1,807 
—1,114 
35,660 
—260 
—617 
945 
17,172 
75 
1,617 
5,311 
36,989 
11,289 
45,393 
1,504 
1,057 
11,218 
45,214 
514 
21,374 
50,221 
270,915 
52,591 
277,417 
29,696 
233,129 
3,935 
15,577 
77,882 
787,769 
—11,043 
70,562 
26,859 
336,817 
—281 
—l11 
—5,133 
—10,508 
1,974 
6,926 
36,007 
170,142 
16,421 
214,865 
129,153 
810,148 
—976 
—5,381 
1,011 
—9,656 
21,877 
66,221 
1,485 
31,386 
—107 
—5,893 
1,558,878 
13,593,765 


1,897 
6,174 


Year. 
$ 
930 
2,672 


405,790 
5,854,615 
1,279 
13,591 
— 4,738 
221,895 
4,754 
63,516 
84,473 
475,832 
15,818 
97,340 
—1,311 
13,816 
8,252 
51,885 
—1,891 
—1,103 
—1,021 
213 
4,252 


"6,283 
—122'957 
710 

3,137 


21,750 
223,162 


—1,860 
—12,895 
20,266 
118,730 
730 
12,471 


3,869 
3,891 


109 
—2,404 


—255 
3,105 
166 
—64 
3,613 
27,269 
—240 
—1,702 
—373 
21,830 
142 
2,095 
8,134 
46,814 


1,685 
28,105 
368 
6,093 
15,108 
17,690 
3,124 
501 
22,338 
295,239 
42,841 
187,419 
25,859 
343,479 
1,338 
12,054 
25,496 
712,259 


19,546 
72,111 
43,128 

418,949 
81 

1,278 
—1,458 
—72'054 
3,853 
28,741 
52,849 
258,974 
26,827 
166,340 
136,930 
628,673 
—695 
—2,824 
—1,085 
—26,587 
6,505 
17,686 
2,417 
3,952 

—91 
—2,079 
1,638,956 
13,781,162 
1,104 
8,167. 





Il 

















OUTSIDE OPERATIONS 
Previous GROSS REVENUE 
amelie Last dame, This oe Last 


360 °° ...d0s —12,341 
mae. =u —12'341 
248,302 222,633 23.871 
1,751,693 1,902'326  262'353 
259 112 S—«09 
2,404 1,057 1,600 
30 51 20 
142 144 112 
10,083 8,834 —2,112 
27,524 52,126 —14'238 
190 105 190 
886 782 886 
eee ae 24 
5 Ree 311 
a ae 
22,405 27,383 911 
ab 471 —«:11,,052 
SS os 46,261 
2,047 2,105 1,585 
11'326 12.763 8.758 
Be pallptendtt magi —422 
pee. 858 
"1,634 —+i1,400 4 
12'300 _-12'380 5,915 
"133 70 —44 
1,562 1,021 22 
4.182 4,120 —1,982 
32,350 32,424 —3,825 
66.836 58,401 —_10,072 
"908 474.348 146,720 


NET REVENUE 


TAXES FINAL NET 
Current Previous Current Previous 
Year. Year. Year. Year. Year. 
$ $ $ $ $ 
beocens 133 115 1,234 815 
osoden 813 690 2,116 1,982 
pacéed 130 213 468 4,556 
mn » 1,130 1,213 10,355 —10,628 
condew 35,609 eamuce 238,709 oouean 
eect 91,542 -----+ 1,339,009 ened 
seodes 172 1,425 9,787 —984 
jp cides 1,014 2,140 59, 319 17,280 
gopece 29 54 723 603 
éucdue 175 193 2,559 3,897 
geewuts 9,500 10,000 45,602 37,872 
P GEES 57,000 ,000 389,998 474,360 
Lames wise 10 14 102 689 
nnn sae 61 88 —2,218 2,259 
douse 41 41 34 —43 
who dish 250 250 3,913 873 
acute, oe «nae eoekne 125 21 
bepdi * casted: weaae 217 44 
—16,418 105,994 93,595 952,038 295,777 
—49,142 588,610 581,298 6,707,609 5,224,174 
ane 122 131 1,160 1,148 
enn aies 763 789 11,148 12,801 
112 11,083 12,303 58,542 —16,929 
1,036 68,080 73,820 262,080 149,112 
42 1,525 1,127 14,522 3,670 
120 ,050 5,509 106,520 58,126 
—4,725 15,089 10,142 71,248 69,604 
—23,511 59,481 55,520 418,265 396,801 
105 637 398 19,894 15,525 
783 2,526 2,194 53,688 95,927 
wm crated 209 104 —677 —1,415 
abi toate 1,254 624 8,951 13,192 
cnwaniel 669 698 9,872 7,553 
aici 4,015 4,191 47,893 47,694 
ccerekbiie 360 373 —330 —2,265 
jinn 2,211 2,238 644 —8,801 
adiney 110 104 —307 —1,207 
doendutailegs 661 624 —2,108 —1,645 
—503 97 447 946 —737 
—3,932 1,017 2,090 6,052 —1,770 
wesinde 55 45 256 —455 
ocean 330 270 449 1,535 
oinecaie 197 wood 2,511 ance 
‘ai asta 1,252 aucinn ® ee watin 
Same es 11,000 9,500 20,045 —3,216 
oceees eapnll 55,000 47,500 136,132 —170,457 
weed 297 297 2,256 412 
weseks 1,786 1,786 4,089 1,351 
51 2,750 2,500 24,265 19,199 
—1,506 16, ‘500 15,000 193,878 206,655 
oman aiid 23 23 1,389 —1,883 
sounben 138 138 8,033 — 13,033 
cance 7,000 1,350 16,437 18,916 
ndhiebehs 38,500 8,100 21,082 0, 
ainda 235 235 1,479 495 
nicest 1,410 1,410 13,358 11,061 
wdamigih 89 65 3,945 3,804 
eats 534 394 —1,556 3,497 
sabes cil 47 42 235 67 
smbeuies 282 253 2,517 —2,657 
Bape ss 442 397 1,148 —652 
PERS 2,059 2,428 17, "999 677 
icusipostain 65 75 732 91 
nail 390 450 1,417 —8514 
ssenieiie 710 115 —1,824 3,497 
gdb dia 10,441 4,715 25,219 22,554 
snciiinaceli 42 38 —302 —278 
Se aichpuioigie 210 191 —828 —1,894 
wae skit 240 225 705 —598 
wip idle 1,440 1,350 15,732 20,480 
ooeaua 8 8 67 133 
ss wiahcpiadl 48 51 1,568 2,043 
masini 1,237 543 4,073 7,590 
Cbanen 2,647 1,834 34,341 44,979 
2,156 1,131 793 9,920 1,362 
23,209 6,931 4,850 39,329 18,359 
ORGY 354 627 1,150 —259 
i apn tiuaids 2,124 3,767 —1,067 2,226 
minh nesieanil 1,560 1,055 9,657 14,053 
sibilities 7,802 5,385 37,412 12,305 
oka 500 450 14 2,674 
oacqud 3,000 2,700 18,374 27,801 
wine wikis 2,489 2,142 47,731 20,195 
aarhee Sit 10,614 9,574 260,300 285,664 
1,532 9,836 9,106 44,339 35,268 
10,472 49,994 44,903 236,181 152,988 
aE HE 1,592 5,124 28,103 20,735 
viceiaiain 10,892 24,791 ] 222,236 a6. 688 
abit ini 53 37 3,882 1,800 
pe aT 318 226 15, "259 11 "828 
‘nies 20,693 17,768 56,765 7,727 
aicaann in 126,638 114,164 661,989 598,094 
ey Ses 6,845 5,136 —17,889 14,410 
ey wal 34,227 25,681 36,334 46,430 
454 9,025 8,900 18,287 34,682 
4,392 54,150 53,869 288,582 369,472 
omen 42 33 —324 47 
isnot 214 166 —326 1,111 
aback —2,265 2,144 —7,398 —3,602 
wane —11,326 . —21,835 -—82,778 
eountull 1,036 963 937 2,890 
ioialigaien 5,182 4,815 1,743 23 ,926 
cael 3,553 3,265 32,453 49 ,584 
oaadibhs 963 19,591 149,179 239 ,382 
—143 2,711 2,271 13,665 24,412 
—507 13,557 11,355 ,330 154,477 
—2,005 32,000 32,669 95,171 102,255 
—8,128 ,000 346 3 457 ,198 
enttite wibll 246 128 —1,222 —824 
eonaenh 1,231 644 .—6,612 —3,469 
nuit 736 755 274 —1,840 
accent 3,683 3,777 —13,339 —30,364 
ganado t,? , egumibne. osseous 21,877 6,505 
nuciine 1,800 1,150 64,421 16,536 
iinet 882 961 2,368 3,379 
ntti 4,144 4,808 35,800 855 
oeens 246 224 —354 —sls 
ice aes 1,232 1,120 —7,125 —9,958 
23,131 221,151 ‘207,938 1,347,799 1,454,149 
232,785 1,248,385 1,155, '236 12 "492. 100 12,858,712 
ies silt 182 150 1,714 954 
seis oan 914 1,095 5,260 7,073 


For index to pe not appearing in alphabetical order, but given under some other system, see page 31. 


MILES OF ROAD 


This Year Last Year. 
36 36 
30 30 

Ob. Seoaate 
17 17 
0.44 0.44 
238 235 
rk Rea 
13 13 
. ~ 
1,901 1,899 
10 10 
269 269 
47 47 
151 151 
92 84 
11 11 
125 120 
88 88 
38 38 
40 40 
25 25 
5 anales 
584 500 
58 58 
84 85 
22 22 
"931 38 
40 40 
33 33 
22 22 
74 74 
12 12 
50 50 
15 15 
16 16 
8 8 
101 101 
254 227 
84 84 
168 168 
68 68 
307 307 
395 395 
125 125 
19 19 
590 581 
166 166 
411 410 
1 1 
60 60 
"$2 52 
78 78 
191 . 191 
336 336 
5 5 
105 105 
¥ 7 
117 117 
22 22 
6,898 .,- 6,652. 
2 2 





12 





RAILWAY EARNINGS 





[VoL. LXxxylII. 














NAME_OF ROAD. 


Green Bay & Western._Dec 
July 1 to Dec 31_..... 
smagee & Western. Dec 
oe ic to Dec 31...... 


Kewaunee Gr B & W_Dec 
July 1 to Dec 31...... 
Greenwich & RR Dec 
July 1 to Dee 31...... 
Groveton Lufkin & fewer 
July 1 to Dee 31...-... 
ons & Inter-St of Tex. .Dec 
uly 1 to Dec 31...... 

ont & Ship Island___-- Dec 
July 1 to Dec 31...... 
Gat BARS siden ses. ..s Dec 
July 1 to Dec 31_..... 
Hampton & Branchy-.-. Sept 
Hannibal Connecting. ..Dec 
July 1 to Dec 31_...-.. 
Hazelhurst & S E____.- Dec 
July 1 to Dec 31_...-- 
Hearne & Brazos Vailey Dec 
July 1 to Dec 31_...-.. 
Hocking Valley......-- Dec 
July 1 to Dec 31...... 
Kanawha & Michigan Dec 
July 1 to Dec 31_..-.. 
Toledo & Ohio Central Dec 
July 1 to Dec 31_._... 
Zanesville & Western. Dec 
July 1 to Dec 31_...-. 
Holton Inter-Urban_.. Dec 
July 1 to Dec 31_..-.. 
Hooverhurst & S W_...Dec 
July 1 to Dec 31___--- 
Hoosac Tunnel & Wilm_ Dec 
July 1 to Dec 31_..-.. 
Houston & Brazos Val_.Dec 
July 1 to Dec 31.._._. 
Hous & Texas Central__Dec 
July 1 to Dec 31_-_-.- 
Hunters Run & Slate BeitDec 
July 1 to Dec 31....-- 
Hust & Broad Top Mtn_Dec 
July 1 to Dec 31 
Illinois Central 
July 1 to Dec 31..._-_. 
Indianapolis Southern Dec 
July 1 to Dec 31_._.-_- 
Omuha Bridge & TermDec 
‘July 1 to Dec 31 

St Louis Bellev & So_Dec 
July 1 to Dec 31._.... 
Yazoo & Miss Valley _.Dec 
July 1 to Dec 31 
Itlinois Northern 


Illinois Terminal 5 waa 2 
July 1 to Dec 31_..--- 
Illinois Valley Beit__-_-- Dec 
‘July 1 to Dec 31_._--- 
Indiana Northern. --_--. Dec 


Internat & Gt Nor-_--_-.- Dec 
July 1 to Dec 31___--- 
Inter-State _.........- 


Ivorydale & Millcr’k Val Dec 
July 1 to Dee 31_._._. 


ear Its Tepes. --Dee 
conde. nha 
July 1 to 4 * 30.....2% 
Kal Lake Sh & Ch Ry Co Nov 
war 1 By Nov 30_._-_- 
& Michigan..Dec 
sy 1 to Dec 31_-_._- 
Kan Glen Jean & eest..-ay 
July 1 to Dec 3 
Kanona & Prat 
July 1 to 


wae pote egos booagpet 
July 1 to Dec 31....-. 
Arkansas Western. _.Dec 
July 1 to Dec 31_._..-. 
Keesv AC & L C RR__Nov 
July 1 to Nov 30.....- 
Kentucky & Ind Bridge_Dec 
July 1 to Dec 31_....- 
Kentucky & Tennessee. _ Dec 
July 1 to Dec 31_._-.-- 
Kentucky yy vee <! 
July 1 to Dec 31_..._-. 
Kentwood & Pb .-Dee 
July 1 to Dee 31_..... 
Kentwood Gr & S$ W__.. Sep 
July 1 to Sep 30_... . 
Keokuk & Ham Bridge. .Dec 
July 1 to Dee 31 


Kishacoquillas Valley __.Dec 
July 1 to Dec 31 


Klamath Lake 


La Crosse & Southeast. _Dec 
July 1 to Dec 31_._._. 
La Sclle&BureauCounty Dec 
July 1 to Dee 31...-_. 
Lacka & Wyoming Val__Dec 
July 1 to Dec 31 


FREIGHT EARNS. 
Current Previous 


Year. 
$ 


2,013 
27 438 


26 638 
197 .287 
3,633 
25,710 
258 
3,102 
7,200 
44,664 


6,176 
45,345 


2,898 
12,859 
3,502 
17,942 
359,036 
2,894,386 
125,178 
1,000,360 
222,634 
2,052,671 
36,551 
002 


1,354 
8,815 
2,392 
10,618 


3,602 
24,909 
731 
5,198 


393,049 
2,391,172 
790 

5.94% 


47,546 
281,481 
3,324,285 


Year. 
$ 


2,732 


24,374 
28,634 
212,131 


2,678 


221065 


208 
2,473 
5,948 

45,542 
7,311 
39,333 


115,303 
861,663 
5,273 
39,786 
2,878 
31,662 
914 
9,448 
1,747 
9,582 
351,472 
3,120,134 
109,477 
972,825 
242,927 
2,102,293 
34,185 
239, 
1,408 
7,029 
2,975 
15,453 
4,270 
36,312 
1,431 
8,361 
396,688 
2,252,726 
901 
5,623 
58,025 
383,492 
3,054 ,386 


18,445,068 19,271,767 


56,591 
31 893 


833,663 
3,701,901 
26,104 
151,904 
12.549 
59,925 


45,074 
328,283 


764 695 
3,735,661 
3,821 
35,845 
21,248 
164,761 
11,186 
59,146 


583,1 73,720 
3172 401s 2,551,739 
985 6, 
57,6 43, 
207,4 199,37 
1,179,712 1,280,290 
13,450 8,947 
129,296 138,237 
4,882 4,455 
28,861 29,538 
“7,572 9,593 
18,452 28,594 
2,932 3,359 
25,587 17,300 
125,17 109,477 
1,000°300 972,825 
1,9 2,1 
13'305 13,4 
946 1,199 
7,065 6,184 
22,591 20,311 
47,914 45,323 
530,597 494,844 
3,335,207 3,816,466 
4,909 3,796 
,564 28,887 
816 770 
3,552 3,850 
215 —79 
1,658 1,484 
5,018 3,878 
31,496 34,634 
Ee Se eee. 
Yo 
16,495 6,774 
892 ,207 
3,525 3,627 
8,735 8,766 
83 3,401 
13,517 13,998 
1,842 328 
16,140 7,023 
508 
4.411 5.766 
Se . echase 
ps | Ek aga OS: 
2,568 1,261 
,880 13,378 
1,798 1,329 
022 9,824 
4,564 8,891- 
27.705 25,350 





—_ eo TOTAL BARNINGS 
Previous including 


Tor. 
$ 


804 
5,910 
11,894 
90.186 
2.714 
19,906 
182 
1,080 
2 951 
17 :720 
1,047 
8,239 
1,042 
1,042 
3,283 
22,369 
34,849 
188,992 


26 688 
173,591 
41,683 
343,073 


247 645 


163,755 
912,478 
1,446 
6/335 
43,357 
282,641 


39,763 
259,71 


Year. 
$ 


836 
5.468 
11,597 
84,473 
2.601 
17,470 
99 
809 
2,383 
16,991 


69,162 
481,518 
27,831 
187,639 
45,808 
350,810 
4,745 
28,572 
1,038 
4,973 


945,152 


218,028 
1,075,103 


153,995 
953,551 
939 
6,850 
39,206 
269,009 


113,464 
742,355 
1,492 
9,925 
621 
8,795 


34,563 
2 45,179 


iar ge aed Sas a. Last Y 


3,075 
35 192 
12,068 
311,076 
6.900 
49.719 
469 
4,394 
11,537 
68/150 
7,510 
55.958 
3,244 
3,244 
14,284 
64,808 
181,262 
939/952 
12,389 
68.575 
1,754 
5,136 
44,421 
2,925 
12'933 
4,239 
21861 
442,117 
3,458,169 
156,097 
1,200,114 
275,560 
2,473,167 
42.456 
319,850 
2,683 
15.477 
2,392 
10°618 
5,337 
38.274 
1,456 
9.425 
553,226 
3,354,300 
847 
6,788 
57,925 
350,610 
4,907,837 
27 568,003 
79,742 
506,348 
12.760 
73,236 
1,135,705 
5.137.306 
16,850 
99'029 
31.815 
191.477 
13,995 
73,654 
1,138 
81674 
1,437 
6.947 
794,426 
4,352,752 
12,075 
68,278 
262,635 
1,535,094 
14,360 
132/290 
4,882 
28/861 
15,307 
87/366 
12.490 
33.479 
7.496 
58.643 
156,097 
1,200,114 
2,228 
15,096 
1,569 
11:307 
28,937 
72,200 
719.750 
4,412°557 
6.654 
34/282 
1,351 
12,075 
20,710 
117;999 
5.446 
3.348 
7.224 
17,496 
74,520 
3.840 
9° 565 
4.121 
31.285 
3.428 
35,146 
1,384 
8°492 


573 
14,796 
5,831 
40,553 
1,832 
9,008 
45,662 
293996 


3,846 
33 024 
43 ,402 

322,265 


5.767 
43,508 


332 
3,457 
9,134 

68,592 
8,929 
49,479 


163,643 
1,192,913 
9,215 
62,663 


438,091 
3,718,713 
142,838 
1,188,807 
298,739 
2,524,406 
39,870 
274,846 
2.507 
12,497 
2,975 
15,453 
6,336 
50,983 
2,032 


12,968 . 


565,793 
3,324,442 
1,044 
6,221 
67,551 
451,980 


4,536,604 
28,814,825 
66,986 
473,820 
9,864 
68,066 


1,021,959 
5,052,478 
16,135 
103,266 
27,568 
210,806 
18,319 
79,116 
810 
11,048 
—976 
6,693 
671,424 
3,771,211 
8,583 
251,856 
1,619,085 
9,123 
141,092 
4,519 
33,258 
17,726 
96,137 
14,372 
43,438 
9,346 
56,413 
142,838 
1,188,807 
2,135 
13,487 
1,770 
10,052 
26,655 
669 ,482 
4,958,028 
5,774 
41,365 
1,481 
040 


macece 


Pe +4 
276,272 


MAINTENANCE EXPENSES 
Revenue WAY & STRUCT. 


312 
2716 
7,986 

66 ,552 
1,135 
9,817 


37 

518 
2,181 
12,677 
1,110 
10,776 
50 

50 
11,264 
65,295 
33,821 
197,914 
1,808 
11,471 
373 


526 
2,006 
191 
1,286 
249 
2,622 
40,161 
337,573 
53,319 
232,513 
44,587 
337,377 
6,612 
82,127 
301 
1,154 
352 
1,923 
737 
5,586 
616 
5,411 
80,418 
441,882 
116 
1,436 
5,800 
41,640 
389,945 
3,403,773 
24,437 
115,838 


133,976 
957 
10,767 
16,677 
143,645 
976 
8,266 


53,319 
232,513 
625 
3,622 
133 
4,683 
4,550 
13,514 
71,599 
484,617 


636 
7,877 
228 
1,025 
5,591 
35,524 
608 
7,302 
71 
8,847 


2,512 
16,010 


2,576 
18,061 


41,190 
288,139 
2,353 
16,713 


53 ,843 
384,628 
16,144 
105,527 


404 
1,213 
937 
4,280 
1,695 
7,800 
934 
5,937 
20,367 
471,467 
68 

678 
4,661 
45,615 
438,595 
3,906 ,940 
11,270 
134,183 


115,639 
1,057,507 


1,802 
20,149 
4,646 
26,311 
1,636 
17,367 


172 

748 

94 

919 
111,789 
646,191 
1,536 
5,929 
15,149 
191,328 
1,408 
17,236 


477 
2,549 


ose eee 


72,783 


7,946 


5.988 


EQUIPMENT 
This Year. Last Year. 
$ $ 
381 a 
1 1 024 
87 8,237 
47,205 53,221 
306 350 
2,795 2,391 
22 38 
235 961 
1,492 1,795 
10,335 1449 
79 519 
874 1,797 
Bape 
ee 
707 678 
9,546 6,689 
23,792 26,092 
149,449 182,418 
486 2,441 
8,154 10,225 
103 Ba 
1,899 1,580 
5,559 9,779 
102 124 
280 493 
200 103 
659 713 
139,379 165,190 
924 919,256 
52,633 62,190 
296,623 408,862 
48,112 53,167 
365,904 452,697 
10,098 9,578 
66,347 70,372 
447 232 
1,602 1,198 
144 87 
410 488 
823 1,399 
3,879 8,238 
215 175 
1,357 573 
71,293 38,260 
428,389 419,218 
5 17 
75 1,845 
6,329 9,853 
38,059 73,812 
948,548 748,330 
6,308,409 5,980,778 
9,565 15,739 
54,849 ,502 
"666 «1,676 
4,219 621 
148,091 101,061 
920,222 783,999 
1,513 ,187 
11,033 10,421 
4,719 5,07 
26,170 29,630 
1,703 1,965 
8,462 9,142 
50 4,048 
1,101 5,945 
“1,331 "gal 
112,676 108,996 
939,394 707,801 
2,980 1,177 
14,364 12,125 
50,433 19,377 
267,951 176,850 
2,029 2.362 
12,009 21,008 
269 540 
1,447 4,048 
"1,538 «1,284 
3,273 3,996 
708 1,255 
5,171 ,890 
52,633 62,190 
296,623 408,862 
318 1 
1,767 1,057 
524 21 
1,164 346 
2,231 1,452 
6,972 6,576 
sf? 587 111,727 
515.469 763,303 
ree Ee ce 3 
144 120 
685 446 
2,776 3,147 
14,774 15,173 
1,318 1,965 
11,207 15,618 
oS NSS 
[ o7eopesge 
4,723 2, 
20.935 12,719 
340 105 
1,730 1,258 
429 «C768 
2,028 1,500 
126 81 
653 418 
We oo es 
a” eeetiie 
14 803 
1,664 1,829 
5,690 5,648 
34,493 36,263 


For index to roads not appearing in alphabetical order, but given under some other nel see page 31. 


TOTAL EXPENSES 
Current Previous 
bd al ah 
1,661 6 
10 472 18 “fee 
4,521 34,223 
210,747 231, 425 
3,500 4,633 
23,376 028 
568 781 
3,009 4,089 
7,722 8,43 
44,687 er] 
4,018 5,469 
,793 30,315 
Deen | deeéee 
a eer ae 
22,022 26,524 
123,197 130,401 
118,353 135,053 
709 ,834 014,667 
7,536 11,210 
52,953 61,972 
eee 
4,631 4,660 
21,638 33,366 
1,475 1,429 
7,618 7,330 
1,532 1,130 
8,890 9,411 
359,480 411,747 
2,242,807 2,571,220 
160,643 151,480 
911,867 1,084,944 
226,429 241,740 
1,524,209 1,702,113 
34,134 42,567 
264,771 275,458 
3,206 1,571 
13,102 8,910 
909 1,580 
5,025 7,416 
4,221 65,586 
24,137 31,526 
1,667 1,992 
12,320 12,835 
392,708 318,242 
2,245,410 2,304,228 
700 728 
4,675 6,252 
30,479 46,897 
186,811 239,983 
3,153,521 3,095,984 
20,141,022 21,133,159 
71,583 62,836 
382,994 442,318 
720 699 
4,445 5,332 
681 1,676 
4,244 4,590 
660,317 623 ,971 
4,144,143 4,010,980 
10,566 26,283 
68,385 104,608 
23,110 24,817 
wm. 251 146,420 
7,502 6,822 
52,576 48,057 
2,043 5,270 
12,981 15,522 
559 401 
4,260 2,898 
583 ,883 566,035 
3,160,295 3,368,125 
9,284 5,802 
50,918 42,258 
207 877 157 622 
1,176,003 1,048,817 
11,530 11,189 
, 100,856 
5,597 5,537 
31,131 37,192 
13,827 15,193 
77,299 86,164 
8,473 13,204 
21,172 37,991 
8,260 9,115 
50,145 48,791 
160,643 151,480 
911,867 1,084,944 
1,729 1,472 
10,868 7,020 
7 1,010 
107388 8,599 
15,869 11,508 
48,755 42,855 
435,721 488 ,463 
2,673,598 3,236,419 
2,163 2,854 
16,547 19,515 
1,091 1,470 
6,125 9,735 
25,863 27,758 
157,248 189 ,238 
4,131 5,491 
’ 40,370 
BR: a 
Witter” £6455 
16,200 6,456 
61,160 ,829 
2,917 2,961 
9,253 11,555 
730 769 
5,586 5,552 
4,366 5,009 
24,44 16.016 
1,192 912 
8.163 907 
1,640 a 
16 ‘417 sthess'é 
3,589 5,508 
24,655 22,549 
910 703 
5,411 $,622 
26,796 ’ 
163,185 182,565 











Frn., 1909. 


RAILWAY EARNINGS 
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NAME OF ROAD. 
Great Southern 


Green Bay & Western. .Dec 
July 1 to Dec 31.....- 


Ahnapee & Western... Dec 
July 1 to Dec 31...... 


Kewaunee Gr B & W_Dec 
July 1 to Dee 31...-... 


Greenwich & Johnsony.Dec 
July 1 to Dee 31...... 
Groveton Lufkin & Nor.Dec 
July 1 to Dee 31...--- 


Gulf & Inter-St of Tex. .Dec 
July 1 to Dec 31...-... 


Gulf & Ship Island__... Dec 
July 1 to Dee 31....-- 


Hampton & Branchv_._.Sept 
Hannibal Connecting...Dec 


July 1 to Dec 31...... 
Hazelhurst & S E _..._- Dec 
July 1 to Dee 31_...--. 
Hearne & Brazos Valley_ Dec 
July 1 to Dec 31....-.. 
Hocking Valley........ Dec 
July i to Dec 31..---- 
Kanawha & Michigan Dec 
July 1 to Dec 31...-... 
Toledo & Ohio Central Dec 
July 1 to Dee $1_..... 
Zanesville & Western. Dec 
July 1 to Dec 31...-.-- 
Holton Inter-Urban_.. Dec 
July 1 to Dee 31_..... 
Hooverhurst & S W_...Dec 
July 1 to Dec 31_..-.. 
Hoosac Tunnel & Wilm__ Dec 
July 1 to Dec 31....-.. 
Houston & Brazos Val_.Dec 
July 1 to Dec 31_.-.-. 
Hous & Texas Central.._Dec 
July 1 to Dec 31__..-.- 
Hunters Run & — oueuee 
July 1 to Dec 31....-. 
Hunt & Broad Top ea 
July 1 to Dec 31...-..-. 
Illinois Central_......-. Dec 
July 1 to Dec 31... ..- 
Indianapolis Southern Dec 
July 1 to Dec 31_..... 
Omaha Bridge & TermDec 
July 1 to Dec 31_._.-- 
St Louis Bellev & So_Dec 
July 1 to Dec 31_..--- 
Yazoo & Miss Valliey._Dec 
July 1 to Dee 31...--- 
Iinois Northern__-_.-- Dec 
July 1 to Dee 31_....- 
Illinois Southern. -.----_- Dec 
July 1 to Dee 31_..-..-. 
Illinois Terminal RR. ..Dec 
July 1 to Dee 31_-...-.-. 
IMlinois Valley Belt. _._- Dec 
July 1 to Dec 31_..-.-.. 
Indiana Northern. --_-... 
July 1 to Dec 31...-.. 
Internat & Gt Nor_.--.- Dec 
July 1 to Dec 31__.-.-. 
Inter-State _......-... Dec 
July 1 to Dee 31....--. 
Iowa Central_......... Dec 
July 1 to Dee 31.-..-- 
eee eee Dec 
July 1 to Dee 31.....-. 
vorydale & Milicr’k Val Dec 
July 1 to Dee 31....--. 
Jacksonville Terminal _..Dec 
July 1 to Dec 31....-- 
Jonesboro Lake C & E’n_ Sep 
July 1 to Sep 30_...-. 
Kal Lake Sh & Ch Ry Co Nov 
July 1 to Nov 30... .-- 
Kanawha & Michigan. .Dec 
July 1 to Dec 31__.---. 
Kan Glen Jean & East..Dec 
July 1 to Dec 31_..---. 
Kanona & op tae Dec 
July 1 to Dee 31_..--. 
‘cnmakiute Oct 
July 1 to Oct 31_..... 
Kansas City Southern..Dec 
July 1 to Dee 31..2-2-. 
Arkansas Western_..Dec 
July 1 to Dee 31.....- 
Keesv A C & L C RR__Nov 
July 1 to Nov 30...--.- 
Kentucky & Ind Bridge. Dec 
July 1 to Dec 31....-. 
Kentucky & Tennessee_.Dec 
July 1 to Dec 31...-..-. 
Kentucky Highlands...Dec 
July 1 to Dec 31....-.-. 
Kentwood & Eastern_..Dec 
July 1 to Dec 31....-.- 
Kentwood Gr & S W__.. Sep 
July 1 to Sep 30_._..-. 
Keokuk & Ham Bridge. .Dec 
July 1 to Dee 31.....- 
Keweenaw Central __... Dec 
July 1 to Dee 31....-. 
Kishacoquillas Valley...Dec 
July 1 to Dec 31..---.- 
Kiamath Lake_.......- Dec 
July 1 to Dee 31...-.-. 
La Crosse & Southeast... Dec 
July 1 to Dec 31-..-.- 


La Salle & Bureau Cou. .Dec 
July 1 to Dec 31 
Lacka & Wyoming Val..Dec 
July 1 to Dec 31.2... 


eee ceer 


REVENUE 
NET f- 

Year, Year, 
BS x 
1,413 2,079 

,720 19,539 
4,521 9,178 

100,328 90,840 

3,400 1,133 
26,343 20,480 
—98 —448 
1,385 
3,815 
23,462 29, 168 
3,492 3,460 
26,165 19,163 
care astiia 
et OR 

—7,737 ~—17,989 

58,389 —77,166 

62,909 28, 

230,118 278,245 
4,582 —1,995 

15,621 690 
5 8 86‘gaaes 

504 —101 
22,783 12,768 
1,450 —504 
5,314 2,179 
2,706 1,432 
12,970 4,386 
82,637 26,343 
1,215,362 1,147,493 
—4,5446 —8,641 
288,246 103 ,862 
49,131 998 

948,958 822,202 

8,321 —2,696 

55,078 —612 
—523 936 
2,375 3,587 
1,482 1,395 
5,593 ,036 
1,115 —222 
14,136 19,456 
—211 40 
—2,895 132 
160,517 247,550 
1,108,889 1,020,213 
147 315 
2,113 —30 
27,445 20,654 
163,798 211,997 
1,754,316 1,440,620 
7,426,980 7,681,666 
8,159 4,150 

123,354 31,502 

12,039 9,165 

68,791 62,733 
—681 —1,676 
—4,244 501 
475,388 397,987 
‘ 1,041,498 
6,283 —10,147 
30,644 —1,341 
8,705 2,751 
57,226 ’ 
6,492 11,497 
21,078 31,059 
—904 —4,460 
—4,307 —4,473 
877 572 
2,686 3,794 
210,543 105,389 
1 192,457 j 

2,790 2,781 
17,359 13,404 
54,757 94,233 
359,091 570,267 
2,830 —2,065 
60,729 40,236 
714 1,018 
2,269 933 
1,480 2,532 
10,067 9,972 
4,016 1,168 
12,307 5,447 
—763 231 
8,498 7,621 
—4,546 —8,641 
288,246 103 ,862 
498 663 
4,228 6,466 
63 760 
1,025 1,452 
13,068 15,147 
23,445 7,702 
284,029 181,018 
1,738,959 1,721,608 
4,491 2,919 
17,734 21,849 
259 10 
5,949 3,304 
5,152 9,404 
39,248 64,279 
1,315 —1,399 
3.829 —4'371 
Sie eae 
—6,533 scenes 
1,296 1,071 
13,359 18,753 
923 889 
312 —2,026 
3,391 5,167 
5,586 8,724 
—943 —2,693 
10,501 6,777 
192 126 

328 2,583 

—1,067  ...... 

~h0Ol. iat de 
2;241 —326 

15,897 14,393 

921 626 

3,686 4,231 
18,866 13,905 
130,811 706 


GROSS pw VENUE 
This isin Last at This Year, Last 
$ 


eee eee 
wee ewe 
senene 
eeneene 
“nee ene 
-<<<«« 
-eeeee 
-“<e-e- 
ee 
s-sere 
ee 


1,943 


~eeene 
---e-- 


25,973 


17,565 


mee eee 
“eee 
—eeeee 
meee 
ee ene 
seer 


rd 
eee 
~ereee 
ene 
-<eere 
eer eee 
meeeee 


omens 
weeree 
eee 
meeeee 
meeeoe 
eocewe 
-<eeee 
meeeee 
mee eee 
eee ece 
ween 


warcce 
eecece 
weenee 
weccee 
weeene 
oweene 
eeeece 
erenne 
weeeee 
err 
weeewe 


SIDE OPERAT 


~<eeee 


2,489 —2,718 
119,852 48,075 
100 —27 
1,157 —120 
4,384 —3,290 
84,929 21,252 
27,522 —3,670 


176,157 —17,760 


ee 


19,734 2,707 
151:261 18,813 
eee 
"700 

1,157 —120 
inde Se 5 
sanade © 
RM sant 
lb —229 
o----- —958 





TIONS 
NET REVENUE 


TAXES 
Current Pr 
Year. Year. Year. 
$ $ $ 
edntinain 118 147 
dean 712 882 
a 1,868 658 
nepaie 11,099 10,824 
ambuisias 190 102 
eweaite 1,180 1,019 
isiibiiaitiie 18 36 
stihie Biba 108 81 
adindian 465 Cr .89 
tba dine 2,753 1,993 
wohiee 367 267 
ei tichdit 1,702 1,602 
hes ee 320 -—=s«215 
Pre 1,920 1,290 
wuanbine 3,683 3,353 
pay een 22,108 20,132 
aviie de 399 437 
awitles & 2,606 2,622 
wb dks est 27 wisuahae 
ideale « 57 117 
salad dah 354 379 
bee >. iiinwns 1l 
SoS eg Se = 71 
hile sae 9 76 
while 570 459 
—2,704 18,921 18,380 
31,999 121,581 121,187 
—8s9 6,626 7,818 
—567 39,958 38,958 
—3,481 14,246 12,377 
32,932 997 81,734 
osincaiale 1,349 1,273 
eons sealed 8,748 7,498 
Ae ON — 94 76 
seks 496 342 
ithneaie 37 21 
sdiodinededouk 211 121 
debe a 154 154 
pee eS 935 935 
seeiadibdant 99 99 
Guiciabiiialie 597 597 
re a 2,467 13,876 
diteiin a 55,639 97,576 
LS ace 2 aibecinin 
intel Maras 168 193 
biksie 2,000 2,000 
seeeee 12,000 12,000 
—761 189,682 180,346 
—3,999 1,132,756 1,148,814 
wine 2,391 2,208 
‘ications 14.350 13,250 
liaise 600 600 
Séniie 3,000 3,000 
eh cies 207 195 
itligbie 1,242 1,170 
2,770 34,590 36,285 
23,012 a 217,625 
alnboie 733 530 
niet Siti 4,401 3,180 
on 1,712 1,712 
‘stile en 27 10,275 
iimoane 308 287 
cswbie 1,848 1,725 
ciskeute”” «lta ek: cae, 3 
OP a 51 55 
PR Se 308 334 
brintaiue 23,000 25,000 
nnindibe 138,000 150,000 
vile helens os 352 233 
POT ae 2,113 1,400 
ii win 7,344 7,128 
—473 44,377 42,887 
aisesaiion 590 629 
tists 3,540 3,774 
ademas 92 179 
cicplapiiitsil 579 673 
déimtde 716 717 
whined 5,463 4,305 
PO et Sl 812 719 
idihiathics 2,437 2,159 
pea ae Mage 362 362 
wdincda 1,846 1,846 
—89 6,626 7,818 
—567 39,958 958 
niece 82 63 
emails 495 378 
ndalindicke 78 78 
weuded 468 
plies ee 74 
actin 1,500 1,949 
wie sae 28,329 17,842 
Sivtve 169,97 ,054 
shakin tibis 714 233 
aude diode 4,284 1,898 
sonnei 67 23 
extieaiiiigh 337 153 
wile 4,500 3,000 
oe 21,000 18,000 
AI neni 14 8 
tibet 84 48 
éttce 276 315 
inin®bn 768 645 
itceow 33 33 
d.< 99 99 
cdiene 330 316 
Willi i vn 1,980 1,899 
Utnbes 36 ae ae ee 
Csi de 220 bt Wy: Se 
Pees em 21 21 
a ee ee 129 129 
liknece 112 Se Ben 
eS aa 675 edudue 
Cine 317 301 
ee ae 1,902 1,806 
wisn s 66 68 
sible 397 408 
>, a 30 
2,243 4,491 4,161 


FINAL NET 
Current Previous 
Year. Year. 
$ $ 
1,294 1,932 
24,007 18,657 
2,652 7,520 
89,228 80,015 
3,209 1,031 
25,163 19,461 
116 —485 
1,277 713 
3,349 788 
20,708 20,471 
3,125 3,192 
24,462 17,561 
ne | wesuee 
Re TI 
—8,057 —18 204 
—60,309 —78,456 
59,225 25,235 
208,010 258,113 
4,453 —2,432 
13,015 —1,931 
pre 
447 —219 
22,428 12,389 
1,450 516 
5,314 2,107 
2,611 1,356 
12,399 3,926 
60,997 5,257 
1,141,856 1,058,305 
—11,200 16,548 
248,167 64,336 
31,593 41,139 
886,213 773,490 
6,972 —3,970 
46,329 —8,110 
—617 859 
1,879 3,244 
1,445 1,373 
5,381 7,915 
961 —376 
13,200 18,520 
—310 —59 
3,492 464 
158,050 233,673 
1,053,250 922,637 
144 315 
1,945 —223 
25,445 18,654 
151,798 199,997 
1,560,963 1,259,511 
6,276,463 6,528,852 
5,767 1,941 
i 18, "252 
11,439 8,565 
65,791 59,733 
—1,871 
—5,486 —5,671 
443,505 364,473 
804,437 846,886 
5,550 —10,677 
26,242 —4,521 
8,99 1,038 
46,951 54,111 
6,184 11,209 
19,230 29,334 
—905 —4,461 
—4,310 —4,477 
826 518 
2,378 3,460 
187,543 80,389 
1,054,457 253 ,086 
2,438 2,548 
15,246 ’ 
47,413 87.104 
314,713 526,906 
2,240 —2,694 
57,189 36,462 
806 1,197 
2,849 ¢ 
763 1,815 
4,604 666 
3,204 448 
,869 3,288 
—1,125 —130 
6,651 5,775 
—11,200 16,548 
248, pee 64,336 
416 599 
3,732 6,088 
—l4 682 
557 984 
13,073 15,073 
21,950 25,753 
255,699 163,175 
1,568,980 1,614,553 
ab'ae 2,686 
3,449 20,451 
192 —12 
5,612 3,150 
—9,652 —12,404 
—60,248 »279 
1,301 —1,407 
3,745 —4,419 
MEE. -catssa 
1,019 7 
,590 18,107 
890 85 
213 —2,126 
3,061 4, 
23 ‘718 19,225 
—979 —2,693 
10,281 6,777 
170 104 
198 2 454 
oe i. oe ee 
—2,2906 .....- 
1,924 —627 
13,994 12,587 
855 558 
3,289 3,822 
18,636 13,620 
125,361 117,301 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


MILES OF ROAD 
at end of Month. 


of 
This Year. Last Year 


30 
225 
34 


36 
31 
36 
70 
307 


77 
20 


24 
18 
347 
177 
440 
91 
10 


25 


789 


70 


4,518 


179 


13 


1,370 


12 


136 
18 


1,159 


30 
225 


24 
18 
347 
177 
440 
91 
10 


25 


789 


4,377 


179 


13 
1,278 
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RAILWAY EARNINGS 








[VoL, LXXXvVIII. 








NAME OF ROAD. 


Lagonda Western Ry.._Dec 
July 1 to Dee 31.....- 
Lake Champlain & Mor... Dec 
July 1 to Dec 31.....- 


Charles & ably Dec 
July 1 to Dec 31....-- 
Lake Erie & Fort eee 


July 1 to Oct 31....-- 


Lake Superior & Ishpen._ Dec 
July 1 to Dec 31.....-. 
Lake Sup Term&Trans__Dec 
July 1 to Dec 31....-- 
Lake Tahoe Ry & Trans Nov 
July 1 to Nov 30_._... 
Lakeside & Marbieh’d_.Dec 
July 1 to Dec 31.....-. 
Lancaster & Chester_...Dec 
July 1 to Dee 31..-..-.. 
Lanc Oxford & Southern Dec 
July 1 to Dec 31...-..- 
Laramie H P & Pacific..Dec 
July 1 to Dec 31...-.-. 
Las Vegas & Tonopah..Dec 
July 1 to Dec 31_....-. 
Lawndale fe & Ind Co. .Dec 
July 1 to Dee 31_.--..- 
pS a Md & Topeka_Dec 
July 1 to Dec 31...-.-- 


— & Hudson River. Dec 
uly 1 to Dec 31...-.-. 


Lehigh Valley _-.--.--- Dec 


Lexington Un Sta Co.._Dec 
July 1 to Dee 31----.- 
Liberty-White _._-..--- Dec 


Linville River. -_.....--. Nov 


Litchfield & Madison. ..Dec 
July 1 to Dec 31_..--- 


Little Kanawha-.----.-.-- Dec 
July 1 to Dec 31.----- 
Little River ....---.--- Dec 


July 1 to Dec 31...-.. 
ee Ras & Seat Dec 
July 1 to Dec 31_..-.-. 
Live Oak Perry & fo yg 
July 1 to Dec 31.....-. 
Livingston & Southeast. Dec 
July 1 - Dec 31_...-- 
Long Island___....-.-- Dec 
Say 1 -~ Dee 31...---. 
Lorain & Southern.... Nov 
July 1 adh , 
Loring & Western. --.-- Dec 
July 1 e "es Shiiann= 
Louisiana & Arkansas..Dec 
July 1 to Dec 31...-.. 
Louisiana & North West.Dec 
July 1 to Dec 31.-..-.-- 
Louisiana & Pacific_---- Dec 
July 1 to Dec 31..---.. 


Louisiana Central. ---.-. Nov 
July 1 to Nov 30..-.--- 
Louisiana Ry-_-_-_-...---- Dec 


July 1 to Dec 31..-.--- 
Louisiana Ry & oy 4 Dec 
July 1 to Dec 31.-.---. 
Louisiana Southern. -.~- Dec 
July 1 to Dec 31.-.--- 
— Bi Atlantic. ..Dec 
to Dec 31_..---. 

cieaee - neat ogee 
July 1 to Dec 31...--.- 
a my = Co....Dec 
to Dec 31.-.-.--. 
Lou eed ate & St L..Dec 
July 1 to Dec 31..---- 
Louisv New Alb & - Dec 
July 1 to Dec 31..-.-..- 
Macon & Birmingham. .Dec 
July 1 to Dec 31..-.-.-.. 
Maine Central__-_-....-.- Dec 
July 1 to Dee 31...-.- 
Malvern & Freeo Valley. Nov 
July 1 to Nov 30_..... 
Manah & Long Bch we Dec 
July 1 to Dec 31.---.. 
Manchester & Oneida. ..Dec 
July 1 to Dec 31.-.-.. 

Manistee & Grand ep.-tane 
July 1 to Dec 31.-.-.. 
Manistee & North East..Dec 
July 1 to Dec 31.....- 
Manistique --_..-...--- Dec 
July 1 to Dec 31...-..-. 
Manistique & Nor RR Co Dec 
July 1 to Dec 31....-.. 
Manitou & Pike’s Peak. . Oct 
July 1 to Oct 31_-.... 
Marietta Colum & Cleve. Nov 
July 1 to Nov 30_-.-... 
MarinetteTomahawk&W Dec 
July 1 to Dec 31.-...-.-. 
Marion & Rye Valley...Dec 
July 1 to Dec 31_....- 
Marquette & Bo Dec 
July 1 to Dee 31_..-.--. 
Marshall & East Texas__Dec 
July 1 to Dec 31_....-.- 


FREIGHT EARNS. 
Current Previous 


Year. 
$ 


seen 


289,107 
1,717,470 


54,900 
299,815 
2,320,903 
13,547,231 


14,214 
126,377 
975 
4,243 


1,907 
14,457 

953 

8,546 
105,352 
556 ,294 
2,234,570 
14,329,885 
18,472 
127,052 


2.827.039 


53,981 
285,715 
977 
7,311 
8,133 
47 ,604 
388,057 
2,420,859 
3,875 
14,295 
123 
1,645 
1,021 
6,008 
3,942 
33,339 
24,572 
43,706 
2,016 
18,373 
2,274 
21,914 
137 
339 
3,554 
18,317 
3,468 
13,243 
5,513 
27 ,583 
8,603 
58,110 
12,270 
34,657 


239,513 
1,873,393 
49,766 
295,769 
2,019,352 
15,231,518 


3,504 
138,518 


“1,914 
17,745 
11,991 
79,914 
3,306 
24,407 
2,036 
7,750 
1,160 
8,605 
21,456 
188,218 
546 
5,010 
1,667 
13,269 
3,200 
18,594 
77,877 
33 ,808 
2,313,143 
16,354,018 
23,857 
210,749 


6,824 
167,766 
1,357,477 
878 

4,250 
38,517 
45,332 
488,178 
19,490 
98,652 
4,403 
41,317 
5,243 
53,750 
2,738 
27,560 
56,249 
364,044 
12,748 
36,335 
17,879 
145,628 
2,203 851 
17,382,623 


7,855 
52,196 
365,433 
2,699,057 
5,629 
17,843 
298 
1,789 
1,124 
5,946 
4,483 
30,893 
24,079 
158,336 
3,620 
24,527 
7,630 
55,282 
1,050 
8,481 
5,032 
22,934 
1,687 
23 448 
2,167 
28,624 
13,309 
107,348 
7,626 
51,337 


PASS. EARNINGS 
Current Previous 
Year. Year. 

$ $ 

oa. a 
372 698 
57,812 54,242 
443,200 428,245 
4,417 3,863 
23,514 23,022 
776,589 744,805 
5,092,282 5,256,380 
127 173 
2,725 2,646 
"46 dr. 186 
27,744 23 ,639 
162 162 
787 807 
1,039 1,059 
6,880 6,642 
818 754 
6,566 5,819 
894 645 
7,362 4,244 
6,998 11,118 
40,274 .459 
192 223 
906 955 
1,532 1,369 
8,467 7,978 
“3,391 8,798 
27,549 27,494 
281,275 332,767 
2,146,006 2,495,433 
7,707 8,490 
54,436 61,277 
“7,200 1,344 
8,537 * 9,630 
173 203 
940 1,246 
1,929 2,174 
21,092 26,576 
174 190 
1,142 1,740 

1 ae ran 2 
2,024 2,311 

12, 13,95 
270 255 
2.700 3,618 
SE '5) habia 
ee 
1,739 1,480 
9,618 15,126 
141 187 
784 1,340 
319,122 270,789 
2,895,383 2,995,587 
16,315 15,531 
192 94,425 
5,781 5,714 
31,922 35,985 
15 388 
3,740 4,809 
Geen 
_ Eig Se 
13,837 _ 16,590 
65,763 106,417 
1,520 1,409 
8,280 8,485 
4,297 4,702 
28,192 32.919 
895,051 920,195 
5,295,924 5,835,036 
31,600 29,829 
: 207,592 213,741 
689 585 
5,475 5,280 
3,941 4,532 
22,608 26,495 
179,340 184,273 
1,631,246 1,726,738 
1302887 
2,361 2,478 
653 665 
4,317 4,225 
480 450 
3,207 2,678 
:963 5,912 
46,579 44,128 
766 771 
5,504 6,320 
734 659 
4,659 5,007 
5,953 6,769 
87,658 81,939 
1,844 1,703 
10,217 9,678 
318 406 
1,901 2,993 
245 263 
1,490 1,871 
1,805 2,027 
16,095 18,210 
1,092 1,794 

’ 12,407 





TOTAL EARNINGS MAINTENANCE EXPENSES 
uding Other Revenue WAY & STRUCT. UIPMENT. 
This Year. Last Year. This Year. Last Year. This Year, Last Year, 
$ $ $ $ $ i $ 
—e- ° Ghee Beas aig eee ee 
ey a ey S80 *Skeace °° genom 
18,107 9,856 1,536 1,365 1,914 2,078 
76, 103,117 8,366 12,570 13,755 18,839 
conus ananen 926 odeuoe 175 awnnnt 
a. °C Ce ae oe 6 208 
3 676 3,509 306 361 173 223 
366,723 314,279 47,652 36,029 67,994 130,508 
2,279,497 2,454,720 328,510 341,099 409,476 457,029 
60,312 54,525 16,756 13,494 2,520 8,817 
330,021 325,119 139,513 107,736 48,359 41,202 
3,531,307 3,209,354 300,566 565,779 479,463 476,024 
21,240,351 22,850,794 2,684,772 3,510,139 2,922,175 2,867,372 
2,801 3,859 2,533 5,635 6,542 6,391 
88,755 143 ,933 21,805 40,134 34,812 37,914 
929 4,901 993 1,640 1,323 1,762 
10,931 x 8,512 565 8,311 12,448 
1753 1,872 140 = cr. 1,087 284 461 
39,793 ,260 4,190 5,433 2,208 1,818 
12,272 12,189 410 1,002 1,036 982 
62,855 80,974 4,069 9,083 4,779 7,881 
7,374 4,558 1,312 1,457 506 983 
38,191 32,221 12,966 18,207 1,999 2,200 
2,640 2,959 752 570 91 112 
17,681 15,819 6,017 4,189 620 545 
3,280 1,949 1,086 312 467 233 
18,710 13/611 2,715 3,255 1,647 2,027 
23,693 34,309 5,137 14,074 2,541 9,171 
180,805 288,117 34,593 52,052 17,811 38,356 
1,203 813 384 141 170 83 
5,356 6,231 1,556 1,245 901 678 
4,483 4,077 3,096 2,043 587 102 
32,546 30,441 26,335 16,673 2,686 3,807 
953 3,594 242 948 584 398 
8,868 20,475 4,498 5,512 2,388 4,656 
109,885 83,960 7,683 8.679 14,007 3,016 
596,689 473,149 107 ,022 96 ,687 62,643 65,954 
2,605,387 2,745,929 289,167 260,214 522,886 569,322 
17,021,728 19,485,903 1,769,485 1,986,805 3,183,147 3,577,574 
27,962 34,537 6,674 8,426 8,805 7,775 
192,779 286,810 50,780 69,610 52,692 49, 651 
SO... Sembee 3 wees: >. aos. ae 
eae oe 2 thkkes . aes webbie 
7,794 ‘ 3,662 1,389 1,024 962 
47,061 47,242 16,515 19,038 6,461 5,598 
2,473 2,181 1,307 1,174 723 504 
15,961 18,444 ,280 7,912 3,309 3,066 
13,033 11,129 1,631 3,110 634 445 
76,392 259 13,274 16,655 6,204 4,928 
1,465 1,986 137 619 er, 129 384 
7,706 12,483 1,427 4,434 129 1,584 
20,038 24,976 2,523 2,273 6,349 6,414 
140,270 165,786 19,231 21,273 41,604 43,319 
3,436 3,935 731 3,117 172 475 
23,277 29,818 19,389 14,650 2,176 2,767 
1,692 1,281 785 1,435 a2: :) eae 
12,851 15,241 4,756 5,083 1,559 24 
a) es webene  senenele ee dda 
oe ae > ees ea (ll [see . weasee 
7.969 6,375 1,656 875 1,926 1,359 
52,644 54,949 9,536 10,688 10,849 9,438 
1,250 631 209 405 118 93 
11,799 8,164 1,291 4,668 1,352 1,671 
538,752 596,952 67,109 87,822 110,712 132,323 
4,406,307 5,663,308 512,484 650,661 608,387 697 ,412 
794 878 339 528 138 241 
4,669 5,000 1,902 1,466 775 1,510 
6,231 :250 1,572 5 1,458 573 
42,690 38,517 13,100 10,434 7,831 5,154 
102,467 64,188 16,978 16,344 19,907 15,970 
570,062 609,482 117,502 109,97 110,883 98,173 
28,036 26,547 6,599 2,326 3,712 9,206 
146,169 144,511 35,760 34,808 21,982 32,989 
15,860 6,004 4,469 1,401 2,252 629 
84,091 49,082 13,889 9,366 7,123 3,211 
12,679 5,243 6,586 1,673 2,631 2,080 
63,170 53,750 26,150 ,066 11,052 11,176 
6,016 2,738 1,192 342 1,382 652 
35,695 27,560 9,274 4,915 6,904 3,798 
106,090 77,775 22,654 17,169 7,903 14,222 
511,870 7 141,149 172,046 66,562 98,859 
12,287 14,953 1,410 2,821 1,608 1,136 
49,174 50,191 12,041 12,112 11,160 8,463 
24,318 23,536 6,589 6,993 4,127 4,058 
144,233 185,972 47,678 52,286 25,813 32,304 
3,978,008 3,358,314 396 ,363 449.031 691.050 866,555 
23,449,625 24,561,224 2,632,880 3,314,569 4,011,854 5,272,632 
22,422 19,513 Cr.299 633 670 559 
134,575 157,651 362 7,198 4.315 2,143 
90,166 81,879 12,346 18,479 8,394 11,046 
520,666 ,629 01,209 107,858 45,145 63 ,564 
1,842 1,492 235 254 211 655 
13,721 13,146 1,276 1,659 233 1,224 
12,678 13,184 3,063 4,210 1,539 1,569 
74,127 82,988 16,391 26,651 8,482 14471 
613,836 597 ,847 64,650 62,558 106,025 104,075 
4,336,818 4,724,494 712,535 644,113 576,704 610,093 
4,139 5,729 1,324 559 2,457 1,760 
15,615 18,343 2,215 3,214 7,636 7,300 
254 636 81 75 6 100 
4,028 4,496 456 461 120 1,161 
1,833 1,859 114 fae ea 9 
11,374 10,687 1,322 1,553 361 1,159 
4,610 4,081 1,323 1,122 1,013 2,068 
37,294 33, "143 8,278 10,293 8,071 17,489 
32,322 ’ 4,117 7,310 4,726 6,114 
201,852 217,224 30,371 87,289 33,159 5,868 
3,192 4,803 806 1,484 709 3,200 
26,047 32,807 6,334 584 4,495 8,141 
3,152 8,434 1,078 1,627 1,352 1,174 
27,590 61,260 6,354 13,672 7,366 8,412 
6,364 8,124 578 1,230 86 275 
92,046 ,900 4,577 6,301 3,781 2,636 
5,728 7,098 2,839 4,888 824 1,097 
30, ‘410 34,578 13,079 22,319 3,185 6,122 
3,865 2,146 384 Cr.521 492 730 
15,581 27,294 2,990 3,523 2,315 5,157 
6,095 2,759 928 459 710 665 
31,157 32,424 4,179 8,377 4,650 5,287 
11,440 16,496 1,643 4,475 2,739 3,013 
82,431 133 ,927 21,091 25,718 17,032 18,456 
13,708 9,412 3,253 2,624 1,785 4,228 
38,735 65,493 19,410 19,817 9,268 29,695 » 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


TOTAL EXPENSES 


Current 
Year. 


2,163,220 
12,982,292 
15,541 
92,493 
11,471 
67,293 
2,662 
25,380 
4,525 
25,552 


4,296 
31,570 
1,978 
15,260 
3,960 
13,601 
24,080 
155,993 
1,143 
5,078 
5,766 
43 572 
1,485 
11,585 
92,791 
443 ,462 
1,815,937 
10,736,269 
25,398 
168,246 
1,316 
7,649 
8,258 
40,680 
3,430 
18,461 
6,388 
41,192 
594 
4,878 
13,330 
87,122 
3.319 
35,413 
3,346 
16,294 
1,002 
7,376 
6,607 
38,732 
1,418 
9,727 
503 ,326 
3,196,356 
916 
5,129 
4,115 
28,791 
68,696 
427,229 
21,929 
116,760 
17,187 
58,479 
13,422 
55,331 
4,960 
26,964 
80,789 
480,704 
6,216 
40,732 
21,058 
129,928 
2,512,655 
14,995,817 
6,607 
42,188 
53 ,619 
347,722 
1 227 
6,103 
10,762 
149 
468,253 
2,969,878 
4,990 
14,298 


507 
3,837 
1,138 
6,938 
5,681 

36,321 


23,570 
138,269 


7,519 
31,241 
5.< 
31,686 


4,681 
ey ~ 


29°18 
2, 

11, 
3,413 
8,023 
8,635 

63 ,882 

10,645 

49, 165 


Previous 
Year. 


ooncee 


14,658,970 
19 ,647 
130,919 
12,765 
99,775 
3,188 
26,988 
5,871 
38,956 
5,042 
36,005 
1,977 
13,974 
2,153 
12,495 
49,489 
229,971 
778 

4,782 
4,332 
33,738 
2,742 
18,115 
48,030 
353 473 
2,010,076 
12,279,035 
27,954 
192,798 


4,126 
17,810 


646,160 
4,305,371 
1,201 
5,634 
1,700 
23,821 
64,281 
423 ,542 
24,150 
129,845 
6,654 
39,088 
5,842 
52,243 


22,500 
147,629 
2,987,379 
18,537,263 
6,842 

53 ,062 

66 ,533 
410,783 
1,627 
8,179 
12,949 
83,151 
465,680 
3,039,636 
3,196 
17,228 
657 
4,935 
945 
7,492 
6,728 

49 303 
27,995 
153,148 
13,227 
49,295 
5,839 

= yon 


28566 


9,481 
44,468 


3,963 
19 ,467 

2,203 
24,311 
13,309 
82,0382 
13,914 
87,698 





FEB., 1909.] 


RAILWAY EARNINGS 








NAME OF ROAD. 


Lagonda Western Ry...Dec 
July 1 to Dec 31....-. 
Lake Champlain & Mor. .Dec 
July 1 to Dec 31...... 
Lake Charles Ry & abe Dec 
July 1 to Dec 31...... 
Lake Erie & Fore Warne Oct 
July 1 to Oct 31....-. 
Lake Erie & een” Gos 
July 1 to Dec 31..-.-.-- 
LE Alliance & Wheel. ..Dec 
July 1 to Dec 31...... 


Lake Superior & Ishpem.Dec 
July 1 to Dec 31..-.-.. 
Lake Sup Term&Trans_.Dec 
July 1 to Dec 31....-- 
Lake Tahoe Ry & Trans Nov 
July 1 to Nov 30...... 
Lakeside & Marbleh’d_.Dec 
July 1 to Dec 31....-. 
Lancaster & Chester_...Dec 
July 1 to Dec 31...-... 
Lanc Oxford & Southern Dec 
July 1 to Dec 31...-.-.. 
Laramie H P & Pacific..Dec 
July 1 to Dee 31.._.-. 
Las Vegas & Tonopah..Dec 
July 1 to Dec 31....-. 
— he | & Ind as -Dec 
to Dec 31-...... 

tamer & ome Dec 
July 1 to Dee 31....--. 


Lehigh & Hudson River_Dec 
July 1 to Dee 31___-.. 
a, eS Dec 
uly 1 to Dec 31_..-... 

en A & Eastern._.Dec 
July 1 to Dec 31_._... 
Lexington Un Sta Co_._Dec 
July 1 to Dec 31._.... 


Liberty-White _._._..-- Dec 
July 1 to Dec 31___-... 
Licking River__......--. Dec 
July 1 to Dee 31_._..-. 
Ligonier Valley -------.- Dec 
July 1 to Dee 31._..-. 
Linville River_.......-. Nov 


July 1 to Nov 30_..--- 
Litchfield & Madison. _.Dec 
July 1 to Dec 31_...-.. 
Little Kanawha_.__--_-_-_- Dec 
July 1 to Dee 31_._-_- 
Little River _.........- Dec 
July 1 to Dec 31_-.-.. 
Lit Rk Mau & West RR_Dec 
July 1 to Dec 31....-. 
Live Oak Perry & Gulf_.Dec 
July 1 to Dec 31.._... 
Livingston & Southeast. Dec 
July 1 to Dee 31...... 
Long Island_._._....--. Dec 
July 1 to Dec 31.._... 
Lorain & Southern_._.. Nov 
July 1 to Nov 30_..... 
Loring & Western. -_--.-. Dec 
July 1 to Dec 31_._._. 
Louisiana & Arkansas__Dec 
July 1 to Dec 31_..... 
Louisiana & North West.Dec 
July 1 to Dec 31_....-. 
Louisiana & Pacific... _- Dec 
July 1 to Dec 31_.-... 


Louisiana Central___--_- Nov 
July 1 to Nov 30_..... 
Louisiana Ry-_--.-.---- Dec 


July 1 to Dee 31.:-._-. 
Louisiana Ry. & Nav Co_Dec 
July 1 to Dec 31_-._---. 
Louisiana Southern. ---. Dec 
July 1 to Dee 31_--.--. 
Louisville & Atlantic. ..Dec 
July 1 to Dee 31... . 
Louisville & Nashville..Dec 
July 1 to Dec 31....-.. 
Louisville Bridge Co_...Dec 
July 1 to Dec 31_..... 
Lou Henderson & St L..Dec 
July 1 to Dec 31...... 
Louisv New Alb & Cory.Dec 
July 1 to Dec 31...... 
Macon & Birmingham. -_Dec 
July 1 to Dec 31-_....- 
Maine Central_-_......-- Dec 


Malvern & Freeo Valley. Nov 
July 1 to Nov 30_..... 
Manah & Long Bch TrCo.Dec 
July 1 to Dec 31...-..-. 
Manchester. & Oneida -..Dec 
July 1 to Dec 31..-.... 
Manistee & Grand 7. 
July 1 to Dec 31-...... 
Manistee & North EastDeo 
July 1 to Dec 31-.-..-... 


Manistique .....--..---- Dec 
July 1 to Dee 31.....- 
Manistique & Nor a come 
July 1 to Dec 31......-. 
Manitou & Pike’s paar? Oct 
July 1 to Oct 31...... 


Marietta Colum & Cleve. Nov 
July 1 to Nov 30...-.. 
MarinetteTomahawk&W Dec 
July 1 to Dee 31-.--..-.. 
Marion & Rye Valley...Dec 
July 1 to Dec 31.-...-.. 
te & Southeast.Dec 

“9 to Dec 31-...... 

ae Bast Texas..Dec 

July 1 to Dec 31.-.-.-.-.- . 





For index to roads not ddqnatins in alphabetical order, but given under some other system, see page 31. 


UTSIDE OPERATIONS 


Prevouis GROSS REVEN UE 


NET REVENUE 
Current 
Year. Year. 
$ & 
0. lakenne 
oe. . ene 
8,987 1,763 
28,672 35,101 
—245 ....-. 
"426 Ss«2 
1,717 1,358 
81,288 —28,949 
550,261 yl 
17,285 11,198 
16,052 50,057 
1,368,087 810,497 
8,258,058 8,191,823 
—12,739 —15,787 
—3,737 13,013 
10,542 7 864 
56,361 75,148 
—1,908 —1,315 
14,412 16,271 
7,747 6,317 
37,303 42,017 
3,077 —483 
6,620 —3,783 
662 981 
2,420 1,845 
—679 —203 
5,109 1,115 
—386 —15,180 
24,812 58,146 
59 34 
278 1,449 
—1,282 —255 
—11,025 —3 ,297 
—532 852 
—2,716 2,360 
17,093 35,929 
»226 119,676 
789,450 735,853 
6,285,459 7,206,868 
2,563 6,583 
24,533 94, 011 
—e  nahadw 
“ie: edesse 
—464 2,583 
6,480 5,053 
—956 —702 
—2,500 —1,319 
6,645 3,411 
35,200 45,088 
870 957 
2,827 1,553 
6,708 10,656 
53,148 68,056 
11 —2,371 
—12,135 —3,395 
—1,654 —2,844 
—3,443 2,569 
8 8§=6©ecamea 
inven  ~caabne 
1,361 793 
13,912 9,511 
—167 — 563 
2,071 —3,104 
35,425 9, 
950 1,357,937 
121 —323 
Pp —634 
2,116 2,549 
* 13,899 14,696 
33,771 —93 
142,833 185,940 
6,107 2,396 
,409 14,665 
—1,326 —649 
25,611 9,993 
—743 —598 
7,839 1,507 
1,055 174 
8,730 7,920 
25,300 395 
31,165 —35,079 
6,070 6,732 
8,442 11,755 
3,260 1 036 
14,305 38,342 
1,465,352 370,934 
.453.808 6,023,961 
15,815 12,670 
92,387 588 
36,546 15,345 
172,944 5,845 
615 —134 
7,617 4,967 
1,915 235 
11,977 —163 
145,582 132,166 
2,366,940 1,684,857 
—850 2,532 
1,316 1,115 
—253 —20 
190 —439 
694 914 
4,436 3,195 
—1,071 —2,647 
973 —16,159 
8,751 5,412 
5 , 64,075 
—4,326 8,423 
—5,246 —16,488 
—3,257 2,595 
—4 ,096 16,268 
1,683 4,116 
65,424 60,335 
—676 —2,383 
1,226 —9,889 
958 —1,817 
3,893 7, 
2,682 556 
13,133 8,112 
2,805 3,187 
18,548 _ 51,894 
3,062 —4,501 
—10, 22,205 


22,568 


156,678 


d 161,433 
1,049,867 1,227,209 


-eceee 


seers 








NET REVENUE 
This g™ Last q™: This Year. Last Pf 
$ 











TAXES 
Current Previous 
Year. Year. 
3 $ 
2,400 2,400 
Bikes eS 
12 8 
17,380 13,090 
102,760 97,181 
2,089 3,364 
12,089 14,364 
223 ,646 203 ,527 
773,646 703,528 
1,764 1,875 
12,973 11,247 
“1,422 oaks 
150 150 
754 750 
294 286 
1,769 1,717 
165 234 
963 1,099 
79 40 
479 245 
es: tgenedl 
a: weaake 
Sane, coameh 
938 10,000 
20 20 
120 120 
367 851 
1,745 4,001 
50 Cr.14 
140 150 
2,500 2,500 
15,000 15,000 
94,600 94,300 
531,600 565,800 
1,700 1,700 
10,200 10,200 
wane 
te: < wee 
457 166 
1,236 995 
33 33 
199 199 
104 121 
608 752 
58 23 
294 116 
900 900 
5,400 4,600 
omnia 213 
1,264 1,923 
59 59 
359 
er ok 
SRE oa 
600 
3,600 3,137 
27 27 
162 27 
21,713 21,713 
281 0,281 
34 39 
174 195 
40 28 
190 173 
1,500 1,000 
8,300 :000 
650 600 
3,900 3,600 
29 10 
178 60 
55 102 
275 543 
50 26 
232 158 
3,750 4,066 
19,500 14,798 
716 847 
4,296 4,367 
600 750 
3,600 4,500 
112,337 116,146 
4,025 ° 
3,847 5,600 
28,847 800 
2,500 2,500 
15,000 15,000 
110 104 
662 627 
987 950 
4,319 4,243 
30,206 30,978 
185,223 184,793 
Pes KL Gs 30 
75 152 
27 35 
162 211 
72 72 
432 432 
801 845 
5,482 6,271 
2,239 2,062 
13,437 12,372 
339 343 
2,039 ’ 
738 686 
4,431 4,243 
221 205 
885 822 
328 294 
1,642 1,533 
77 107 
463 1,049 
208 208 
1,250 1,250 
1,023 92 
6,142 5,324 
212 db thesia to 
Re | Seabees 


Current Previous 


» Sa 


724 


1,507 


391 


18 
225 
121 

65 

42 

25 
343 

45 
104 


4,387 


199 


105 
931 


107 


198 


73 


45 


18 


72 


MILES OF ROAD 
at end of . 
This Year. Last Year. 


1,520 


21 


16 


28 


196 
11 


18 
22 
121 


42 


344 


45 
101 


4,346 


199 


105 
931 


o & 


38 8 8 











16 








[VoL. Lxxxviil. 





RAILWAY EARNINGS 





NAME OF ROAD. 


Michigan Central.._... Dec 
Say 1 t© Dec 31...... 

Midiand Terminal. -_-.. Dec 
July 1 to Dec 31...-.. 

Midland Valley ........ 


Valley Dec 

July 1 to Dec 31...-.. 
Mineral Pt & Peano 
July . © Dec 31...... 


alae ‘< > hveadipg 
July 1 to Dec 31...-.. 
lowa Central .......- Dec 
July 1 to Dec 31...--.. 
Minn Red Lake & Manit.Dec 
July 1 to Dec 31...--.. 
Minn St P& SS M..-.-. Dec 
July 1 to Dec 31_...-.- 
Minnesota & Nor ig weaned 
July 1 to Dec 31...... 
Minnesota Transfer__-_-_. Dec 
July 1 to Dec 31...-... 
Mississippi Central__-.-- Dec 
July 1 to Dee 31.-..---. 
Mississippi Eastern_--._-. Dec 
July 1 to Dee 31.....-. 
Miss Riv 5 Bonne Terre. Dec 
July 1 to Dec 31-...--- 

Mo & Ill Bridge & Belt..Dec 
July 1 to Dec 31_..-... 
Missouri & Louisiana. _ Dec 
July 1 to Dec 31.-..-. 
Missouri & Nor ArkansasDec 
July 1 to Dee 31...-.. 
Missouri Kansas & Tex.Dec 
July 1 to Dec 31_..-.--. 
Galv Hous & Hender_._Dec 
July 1 to Dec 31...-... 
Missouri Okla & Gulf_..Nov 
July 1 to Nov 30...--. 

Mo Pac & Branch Lines.Nov 
July 1 to Nov 30. ..... 
Arkansas & Louisiana.Nov 
July 1 to Nov 30_....- 
Arkansas Central_... Nov 
July 1 to Nov 30_..... 
Arkansas Midiand_.. Nov 
July 1 to Nov 30_..-.. 
Arkansas Southwest. Nov 
July 1 to Nov 30..-.-.. 
Brinkley Helena & I B Nov 
July 1 to Nov 30.....-. 


El Dorado & Bastrop Nov 
July 1 to Nov 30..-.... 
Farmerville & South. Nov 
July 1 to Nov 30...... 
Internat & Gt North. .Dec 
July 1 to Dec 30...... 
Little Rk & Hot Sp W Nov 
July 1 to Nov 30...... 
Little Rock & Monroe Nov 
July 1 to Nov 30...... 
Miss Riv Hamb & W_ Nov 
July 1 to Nov 30...-... 
Natchez & Southern. Nov 
July 1 to Nov 30._..... 
Natchez & Western... Nov 
July 1 to Nov 30...-... 
New Orl & Northwest Nov 
July 1 to Nov 30...... 
Pine Bluff & Western Nov 
July 1 to Nov 30...... 
St. L Iron Mt & South Nov 
July 1 to Nov 30_..... 
StL Waser & Gulf. .Dec 
July 1 to Dec 31..--.. 
Missouri phar Phoend Dec 


Mobile Jackson & K C..Dec 
July 1 to Dec 31.....-. 
Monongahela _......-.. Dec 
July 1 to Dec 31...-... 
Monongahela Connect_ Dec 
July 1 to Dec 31_....- 
Monroe & Southwestern. Dec 
July 1 to Dec 31...... 


Montpelier & Wells Riv Nov 
uly 1 to Nov 30_..... 
Morris Terminal Ry Co..Dec 
July 1 to Dec 31-....-. 
Moscow Cam & San Aug.Dec 
July 1 to Dec 31...... 
Moshassuck Valiey.._.. Nov 
July 1 to Nov 30...... 

Mt Air 4 Eastern_.... Dec 
J to Dec 31...... 
Mount Si Mineral_...Dec 
July 1 to Dec 31...... 

Mt Jewett Kin & Riterv_Dec 
July 1 to Dec 31..... a 
Mount Penn Gravity....Dec 
July 1 to Dec 31...... 
Meaising <a. cecnnck Dec 


Muscatine North & SouthDec 
July 1 to Dee 31_..... 
gdoches & Southeas Dec 

Faly 1 to Dec 31...... 


FREIGHT EARNS. 
ent Previous 


Year, 
$ 


3,513 
17:101 
5,800 
13,604 
1,412,911 
8,331,742 
16,812 
00,890 
69,926 
350,656 
6,651 
33,258 
59,908 
388,885 
260,386 
1,518,978 
1,097 
8,969 
207 ,464 
1,179,712 
1,817 
13,589 
623 325 
4,841,982 
8,892 
32,248 


46,847 
279,547 
2,955 
21,425 
14,690 
85,027 
30,283 
118,380 
1,402,990 
9,391,754 
19,780 
90,915 
16,840 
57,816 
1,294,348 
6,859,528 
3,520 
16,087 
9,614 
29,997 
14,545 
43,054 
7,681 
28,053 
1,784 
6,221 
103,200 
570,987 
6,013 
32,977 


5,088 
18,578 
1,167 
3,812 
583,106 
3,172,461 
10,613 
43,545 
2,423 
11,769 
6,262 
24,748 
3,421 
13,962 
2,308 
7,352 
F28,003 
101,143 
2,142 
11,788 
1,564,215 
6, 953,805 
18,023 
96,321 
6,882 
37,940 
655,778 
602,709 
117,529 
571,445 
80,064 
424,009 
40,753 
231,176 
2,785 
21,604 
9,761 
48,900 
13,731 
63,499 
525 
2,718 
1,091 
5,856 
3,202 
15,209 


603 
3,590 
2.636 

14,681 
3,458 
18,968 


For index}to roads not appearing in alphabetical pe but given under some other systeni_ see page 31. 


Year. 
& 
13,695 
114,232 


3,740 
18,376 
4,821 
15,910 
1,350,895 
9,354,168 
14,255 
81,863 


72,021 
467,139 


5,200 
41,816 
56,509 

387,556 
211,321 
1,464,951 
1,123 
7,784 
199,375 
1,280,290 

1,506 
13,205 

725,921 
4,694,417 

8,422 

41,215 


17,453 
105,551 
1,237 ,262 
8,915,749 
14,598 
10,834 
39,120 
1,215,989 
7,422,087 
4,386 
21,647 
6,225 
24,183 
8,935 
39,355 
6,175 
34,451 
1,226 
7,843 
75,304 
503 ,207 
4,780 
24,737 
4,187 
19,847 


586 
3,812 
473,720 
2,551,739 
9,422 
47,849 
2,599 
14,296 
3,523 
27,805 
2,717 
10,447 
2,079 
29,554 
104,819 
2,016 
13,448 
1,396,815 
7,594,400 
16,147 
114,005 
10,094 
50,715 
587,773 
3,992,819 
97,728 
591,669 
48,909 
479,223 
38,889 
309,935 
1,821 
16,396 
F9,724 
14,061 
63,846 
670 

+506 

350 
4,764 
2,754 
21,391 
235 
§,151 
2,476 
13,017 
3,199 
23,043 
28 

197 
14,259 
123,403 
34,767 
44,277 
336 
11,960 


PASS. EARNINGS 
Current Previous 
Year, Year. 
$ $ 
9,568 9,593 
. 69,601 
7,351 11,786 
40,453 61,863 
151 190 
1,209 1,279 
494,176 467 ,006 
3,428,675 3,632,736 
3,871 3,579 
33,901 a ate 
23,879 
133,052 126.465 
657 519 
4,322 4,928 
3,844 3,455 
28,627 24,592 
82,612 78,282 
611,004 568,550 
527 514 
3,407 3,388 
43 ,357 39,206 
282,641 269,009 
1,029 702 
6,579 4,908 
224,227 213.720 
1,643,008 1,564,334 
40 133 
203 1,230 
16,086 —8,279 
74,813 ,002 
215 232 
1,006 1,400 
6,891 4,493 
43 ,607 39,597 
.218 221 
1,138 1,369 
444 518 
2,369 2,814 
12,227 8,821 
74,312 72,868 
667,783 565,045 
3,703,610 3,619,541 
10,564 9,842 
72,395 71,444 
2,681 2,663 
eat’ 621 15, ‘865 
1,908 343 323 
1,792°194 2,000,645 
1,812 1,048 
6,900 6,757 
2,213 1,582 
10,984 10,160 
4,972 3,519 
16,562 16.683 
1,525 889 
6,641 5,556 
727 531 
2,678 3,399 
25,040 25,217 
150,412 157,588 
“2,169 —_+1,770 
10,432 10,958 
436 477 
3,032 3,558 
163,755 153,995 
912,473 953,551 
8,330 6,386 
33,771 33,082 
1,451 1,618 
’ 10,948 
2,753 2,344 
12,047 15,094 
684 146 
2,771 2,632 
1,537 1,155 
6,459 6,037 
5,49 6,580 
28,367 36,785 
913 836 
4,951 5,498 
364,272 381,970 
1,864,741 1,998,350 
7,341 6,745 
36,761 44,495 
903 969 
4,952 5,490 
111,673 117,362 
635,700 683 ,903 
32,746 32,568 
160,006 201 "798 
2,505 3,404 
13,382 24.410 
asin sotiae 64 
1,243 1,046 
6,7 6,931 
4,881 4,614 
32,111 32,152 
109 «2Sts«éd:BD 
970 860 
75 76 
341 431 
137 129 
873 945 
audidiie 13 
siisiilaiaaiin 83 
919 600 
6,125 4,328 
oaekiie 18 
14,914 14,097 
2,824 2,551 
20,695 18,702 
724 3,921 
4,130 683 
99 
595 387 





TOTAL EARNINGS 
including Other Revenue 
This * Sa Last Poh hia! fac Last P aie 


26,769 
97,033 
11,715 
61,489 
5,952 
15,437 
2,099,350 
12,891,230 
21,125 
138,217 
98,441 
512,105 
7,560 
39,654 
65,343 
427,846 
368,927 
2,277,988 
1,774 
13,425 
262,635 
1,535,094 
3,069 
21,730 
898,469 
6,788,103 
8,949 
32,915 
2,865 
27,899 
56,366 
308,429 
9,356 
36,261 
59,389 
355,990 
3,174 
22,573 
15,172 
87,564 
45,353 
209,238 
2,208,875 
13,792,368 
34,076 
180,644 
20,073 
84,617 
1,765,878 
9,535,333 
5,671 
24,686 
12,292 
43,411 
20,651 
63 ,992 
9,708 
36,600 
2,686 
9,731 
137,991 
776,209 
6,013 
32,977 
7,613 
30,843 
1,773 
7,668 
794,426 
4,352,752 
20,135 
83 ,497 
4,479 
18,513 
9,475 
39,091 
4,637 
19,073 
3,927 
14,102 
35,030 
140,652 
3,303 
18,011 
2,102,204 
9,624,267 
26,790 
141,459 
8,342 
45,468 
890,510 
4,924,822 
159,016 
780,869 
83,935 
444,656 
46,280 
256,287 
2,785 
21,604 
11,469 
20,750 
107,299 
662 
3,199 
1,249 
7,058 
3,487 
17,571 


796 
4,773 
2,787 

14,993 

4,506 

26,027 


17 
cae 


129 oer 


7,7 
42;781 
12383 
5 


28,379 
213,350 
16,331 
84,464 
5,012 
17,813 
2,023,271 
14,325,327 
18,321 
116,630 
95,072 
619,539 
5,962 
48,503 
61,499 
420,740 
313,717 
2,168,811 
1,883 
12,450 
251 ,856 
1,619,085 
2,639 
19,604 
980,363 
6,503 ,799 
8,685 
43 ,056 
1,314 
13,619 
33,309 
246,939 
3,864 
33,842 
42,017 
417,291 
3,784 
26,657 
14,976 
88,479 
28,136 
193,386 
1,920,377 
13,301,462 
26,962 
180,093 
14,054 
57,490 
1,747 ,866 
10,403 ,367 
5,883 
31,452 
8,403 
36,922 
13 ,628 
60,758 
7,418 
E 41,582 
1,921 
11,464 
110,338 
es 854 
4,795 
24;770 
6,361 
32,959 
1,222 
8,214 
671,424 
3,771,211 
16,917 
87,359 
4,635 
27,583 
6,347 
45,513 
3,331 
15,882 
3.305 
13,308 
38,043 
150,652 
3,544 
20,839 
1,961,296 
10,493 ,243 
24,186 
881 
11,215 
57,725 
802,046 
5,399,241 
137,940 
836,108 
58,761 
513,473 
45,883 
376,199 
1,827 
16,461 
11,205 
58,893 
20,093 
103 ,681 
670 
3,506 


808 

5,80 
5,478 

34,593 


419 
6,218 
2,574 

184 
3,925 
28,391 


47 
14,924 
17, 

148, 38 


38,103 


4;746 


389 
12,473 


MAINTENANCE EXPENSES 
WAY & STRUCT. 


2,947 
26,321 
3,790 
18,011 
2,884 
5,132 
195,577 
1,620,626 
3,608 
19,774 
21,749 
125,318 


480 
7.236 
9,024 
70,213 
21,416 
208,276 
404 
5,015 
16,677 
143 ,645 

187 

2,038 


75,056 
651,704 
1,256 
7,896 
1,294 
17,349 
6,953 
48,591 
1,003 
6,826 
8,169 
41,920 
1l 
1,192 
369 
11,743 
18,862 
78,807 
297,101 
1,736,551 
11,222 
32,164 
3,408 
14,261 
255,803 
1,221,995 
2,455 
8,702 
1,314 
8,443 
4,400 
21,114 
2,341 
10,154 
1,822 
7,784 
20,592 
110,302 
1,901 
9,907 
3,842 
19,248 
2,294 
8,375 
133,976 
666,584 
2,794 
12,239 
4,799 
18,601 
5,153 
19,297 
795 
2,477 
572 
3,647 
19,274 
77,391 
1,972 
9,987 
275,379 
1,339,027 
3,408 
18,668 
2.781 
21,841 
99,444 
567,091 
21,533 
118,639 
9,163 
61,390 
4,717 
30,656 
568 
5,903 
4,041 
14,098 
4,409 
41 at 


618 
196 
2,223 
748 
3,223 
91 


2,588 
24,718 
2,121 
12,916 
1,560 
3,307 
210,271 
1,870,581 


15,083 
141,045 
426 
8,288 
6,697 
67,350 
17,250 
216,631 
461 
6,237 
15,149 
191,328 
841 
3,150 
73 834 
738,198 
2,163 
11,039 
2,276 
46,463 
4,203 
36,174 
824 

7 536 
4,161 
57,336 
427 
4,730 
1,215 
15,626 
9,519 
73,334 
256 ,673 
1,641,674 
6,704 
29,797 
2,180 
12,213 
311,094 
1,671,547 
3,372 
7,506 
1,408 
7,365 
4,075 
3,473 
18,046 
1,112 
6,287 
22,030 
151,159 
1,530 
9,350 
22,852 
2,752 
8,149 
111,789 
646,191 
2,759 
10,240 


3,640 
13°512 
3,651 
14,473 
412 
1,844 
cr.50 
468 
19,649 
62,123 
1,591 
8,110 
269,135 
1,489,040 
3,482 
16,885 
3.704 
26,334 
101,126 
724,011 
24,612 
172,356 
8,494 
88,363 
4,954 
48,320 
352 
4,961 
3,613 
16,882 
7,817 
40,617 


UIPMENT 
This Year. Last "ea 
$ 
3,476 3,171 
23,691 490 
2,427 1,600 
12,597 8,608 
342 1,500 
1,914 ,033 
$29,749 249,982 
1,710,890 1,701,264 
1,986 1,817 
13,008 11,254 
28,329 13,298 
113,142 109,053 
679 882 
3,785 5,504 
10,596 13,146 
60,668 60,892 
57,753 42,344 
274,865 273,662 
162 171 
991 1,068 
50,433 19,377 
267,951 176,850 
356 1,828 
2,994 3,411 
134,159 125,982 
716,567 775,582 
1,442 2,008 
9,572 11,297 
999 3,530 
9,411 19,013 
12,577 6,245 
60,522 52,879 
467 448 
4,330 5,002 
8,654 9,173 
51,348 53,485 
89 207 
883 2,749 
3,626 940 
17,103 15,748 
7,661 5,084 
39,547 31,100 
315,828 263,053 
2,094,091 1,710,954 
3,518 1,747 
18,046 15,132 
3,292 885 
13,342 5,698 
314,158 264,714 
1,332,215 1,783,942 
544 577 
2,200 3,246 
636 1,330 
3,338 5,333 
2,178 1,519 
6,252 7,123 
918 766 
2,788 4,028 
341 340 
1,509 2,029 
21,730 22,189 
89,787 121,904 
507 149 
1,625 3,841 
817 1,286 
4,313 6,051 
408 372 
1,566 1,856 
112,676 108,996 
939,394 707,801 
1,362 3,144 
7,009 14,791 
735 720 
2,704 3,427 
951 820 
3,776 4,571 
octets 282 
77 2,680 
38 171 
245 786 
888 5,788, 
16,887 24,226 
er.1 75 
23 893 
287,177 268,575 
1,227,653 1,716,912 
3,252 3,843 
. 22,807 
395 922 
2,827 5,419 
172,905 144,078 
789,534 888,877 
16,706 18,851 
91,162 137,488 
6,230 8,522 
26,032 40,047 
9,013 8,644 
50,330 63,400 
103 124 
1,477 508 
523 968, 
4,234 6,017 
2,032 2,297 
11,515 12,040 
Git he 
Saha 
Fates 
110 65 
336 1,666 
1,496 9,633 
30 182 
440 704 
(Sere a 
1,653 23 
1,139 877 
5,471 4,758 
166 18 
921 258 
2,504 2,455 
9.830 14°283 
448 2,381 
2,289 
346 Bre 
2,214 3,563 


| 


TOTAL EXPENSES 


Current 
are 


19,647 
130, 
14,990 
73,315 
4,623 
13,983 
1,472,282 
8,731,099 
14,537 
87,117 
88,293 
439,713 
4,232 
32,052 
54,928 
339,906 
241,409 
1,394,684 
1,544 
11,830 
207 ,877 
1,176,003 
1,791 
14,088 
554,142 
3,570,706 
5,752 
31,380 
57 ,697 
340,388 
38,363 
212,299 
3,187 
20,975 
45,379 
242,534 
1,022 
7,754 
11,180 
68,106 
45,537 
212,892 
1,570,214 
9,303 ,463 
35,190 
144.984 
14,737 
67,259 
1,471,083 
6,808,218 
5.448 
22,293 
6,110 
28,390 
10,979 
47 ,A88 
6,358 
22,462 
3,353 
14,569 
99,991 
476.818 
7,298 
29,954 
7,920 
37,483 
3,793 
15,231 
583 ,883 
3,160,295 
11,468 
52,021 
7,407 
29,310 
10,238 
40,343 
2,159 
9,163 
1,889 
9,642 
34,552 
145,064 
3,790 
16,745 
1,345,419 
6,261,236 
15,079 
85,943 
6,388 
42,062 
632,689 
3,364,073 
94,476 
518,449 
38,803 
202,361 
44,570 
227,768 
1,957 
3,888 
7,893 
32,663 
14,629 
92,007 
752 
3,445 
896 
7,221 
3,392 
16,682 
679 
7,541 
1,005 
7,310 
5,263 
25,701 
675 





Previous 
Year, 
4 
3,171 
128,575 
10,082 
53/896 
5,130 
14/396 
1,428,610 
11,814 
72°650 
64,192 
468.964 
4,290 
34°737 
52,516 
333,572 
208,596 
1,348,544 
1,597 
13,232 
157,622 
1,048,817 
4,498 
18,273 
574,171 
3,961,236 
7,950 
41.709 
75,113 
22.448 
176/321 
3,069 
22'961 
33,618 
269,365 
1,598 
9.153 
77.637 
27,726 
176,085 
1,379,179 
8,555,409 
23,349 
152,623 
8,867 
45.337 
1,477,964 
7.970.481 
6,050 
21.740 
5,576 
26.331 
9,931 
41.685 
6,721 
35,326 
2,850 
13,119 
91,843 
497,008 
3,947 
24/218 
14,091 
43.677 
4.374 
16,552 


566,035 
3,368,125 
13,830 
61,790 
6,292 
26,889 
7,824 
36,395 
2,529 
11,090 
1,219 
6,771 
38,025 
140,873 
4,838 
18,544 
1,373,911 
7,893,679 
17,644 
8,208 
54,737 
604,761 
3,840,224 
102,959 
677,777 
33,820 
270,728 
44,989 
344,312 
1,569 
15,351 
7,576 
38,176 
17,938 
93,859 
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NAME OF ROAD. 


Maryland & Penn...... Dec 
July 1 to Dec 31...-... 
Maryland Electric. ._.. Nov 
July 1 to Nov 30...... 


Mason & Oceana 


Michigan Central... - Dec 
July 1 to Dec 31....-.. 
Midland Terminal. .--.-. Dec 
July 1 to Dee 31...--.. 
Midiand Vailey_... ..-- Dec 
July 1 to Dee 31...-... 
Mineral Pt & Northern. .Dec 
July 1 to Dee 31....-.. 
Mineral Range____.---. ec 


July 1 to Dec 31....-. 
Minneapolis & St Louis.Dec 
July 1 to Dec 31...... 
Albia & Centerville. ..Dec 
July 1 to Dec 31 
Iowa Central 
July 1 to Dec 31...... 
Minn Red Lake & Manit_Dec 
July 1 to Dec 31...-.- 
Minn St P& SS M_.... Dec 
July 1 to Dec 31___-.-- 
Minnesota & Nor Wisc._Dec 
July 1 to Dee 31...-... 
Minnesota Transfer __-_.- Dec 


July 1 to Dec 31_..-... 
Mississi>pi Central_-_-._- Dec 
July 1 to Dec 31_--.-... 
i Ay Eastern. -_-._- Dec 


July 1 to Dec 31 
Miss Riv & Bonne Terre_ Dec 
July 1 to Dee 31_...-. 

Mo & Ili Bridge & Belt__Dec 
July 1 to Dec 31....-.- 
Missouri & Louisiana. ..Dec 
July 1 to Dec 31_..... 
Missouri & Nor ArkansasDec 
July 1 to Dee 31_...-- 
Missouri Kansas & Tex_Dec 
July 1 to Dec 31_.--... 
Galv Hous & Hender__Dec 
July 1 to Dee 31_._-.. 
Missouri Okla & Guif_. Nov 
July 1 to Nov 30_..--.. 

Mo Pac & Branch Lines. Nov 
July 1 to Nov 30____.. 
Arkansas & Louisiana.Nov 
July 1 to Nov 30__._.-. 


Arkansas Central__.. Nov 
July 1 to Nov 30_...-. 
Arkansas Midland... Nov 
July 1 to Nov 30_..... 
Arkansas Southwest. Nov 
July 1 to Nov 30_._... 
Brinkley Helena&In BNov 
July 1 to Nov 30_..... 
Central Branch__.... ov 
July . to Nov 30_..... 
ne li RD ov 


El Dorado & Bastrop Nov 
July 1 to Nov 30_..... 
Farmerville & South. Nov 
July 1 to Nov 30_..... 
Internat & Gt North__Dec 
July 1 to Nov 30_..... 
Little Rk & Hot Sp W Nov 
July 1 to Nov 30___._. 
Little Rock & Monroe Nov 
July 1 to Nov 30__.__. 
Miss Riv Hamb & W_ Nov 
July 1 to Nov 30_..... 
Natchez & Southern. Nov 
July 1 to Nov 30_..... 
Natchez & Western._._ Nov 
July 1 to Nov 30_...-.. 
New Orl & Northwest Nov 
July 1 to Nov 30 
Pine Bluff & Western Nov 
July 1 to Nov 30_..... 
St. L Iron Mt & South Nov 
July 1 to Nov 30_._._. 
St L Watkins & Gulf__Dec 
July 1 ein Dee 31 
Missouri 


July 1 to Dec 31 


i ee 


secre 


Monongahela Connect. ..Dec 
July 1 to Dec 31...... 


Monroe & Southwestern. Dec 
July 1 to Dec 31 
Montour ....--..-.-...- 
July 1 to Nov 30_.-.... 


ag ay | & Wells + ‘teat 
uly 1 to Nov 30...... 

Pe Terminal Ry Co..Dec 
July 1 to Dec 31 


Moscow Cam & San we Dec 
July 1 to Dec 31 
Mostesenm Valley.... Nov 


uly 1 to Nov 30...... 

Mt Aicy & Eastern_-.... Dec 
y 1 to Dec 31...... 
Mount Ho Ae rny ---Dec 
July 1 to Dee 31_..-... 

Mt —_ Kin & Riterv_Dec 
July 1 to Dec 31...-... 
Mount ny iaity.’ Shes 
July 1 to Dec 31...-... 
Munising .....----..-- Dec 
July 1 to Dec 31....-. 
ie | North& Sou thDec 
July 1 to Dec 31...-... 


shdninp acto Southoalh theas Dec 
July 1 to’ Dec 31-..-...- 





NET REVENUE 


ear. 

$ 

7,121 
66,306 


—3,275 
—11/826 
1,329 
1 on 
627,06 
4,160, 131 
6,588 
51100 
10,147 
72.392 
3,328 
7,601 
10,415 
87,939 
127,517 
883,304 
229 
1,595 
54,757 
59,091 
1,277 
7,642 
344,326 
3,217,396 
3,197 
1,534 
—54,832 
—312,489 
18,002 
96,129 
6,168 
15,285 
14,009 
113,455 
2,152 
14,819 
3,991 
19,458 
—183 
—3,654 
638,661 
4,488,905 
—1,114 
35,660 
5,335 
17,358 
294,795 
2,727,114 


223 
2,392 
6,181 

15,021 
9,671 
16,504 
3,350 
14,137 
—667 
—4 837 
38,000 
299,391 
—1,284 
3,023 
—306 
6,640 
—2,020 
— 7,563 
210,543 
1,192,457 
8,667 
31,476 
—2,927 
—762 
2,478 
2,037 
4,460 


45,131 
242,294 


1,709 
28,519 
828 
7,715 
4,075 
25,640 
6,121 
15,291 
—89 
—246 
352 
—162 
95 
888 
mrrr'116 
1,78 
7,68 
—756 
326 
657 
4,561 
1,851 
49,958 
1,628 
3,661 


674 
1,802 


Year. 

11,194 
84,775 
6,249 
30,567 
—117 
3,416 

594,660 


4,808,707 


43:980 


30,879 
150.574 
1,672 
13,766 
8,982 
87,168 
105,121 


285 
—782 
94,233 
570 ,267 
—1,858 
331 
406,192 


2.542,562 


735 
1,347 
—73,803 


—440,585 


10,861 
70,618 
794 
10,881 
8,398 
147,925 
2,186 
12,866 
5,822 
10,842 
410 
17,301 
541,198 


4,746,052 


3,613 
27 ,269 
5,186 
12,153 
269,901 


2,432,886 


—166 
9,712 
2,827 

10,591 
3,697 
19,072 
697 
6,256 
929 
—1,654 
18,494 
215,845 
—848 
552 
—7,730 
10,718 
—3,152 
—8,337 
105,389 
403 ,086 
3,087 
25,569 
—1,656 
694 
—1,477 
9,117 


801 
4,792 
2,086 
6,537 

17 
9,779 
—1,293 
2,295 
587,385 


56,377 
—1,327 
—714 
k 618 
f —131 


OUTSIDE 2 OPERATIONS 


GROSS REVENUE ENUE 
This ¥ ear. Last Year rie » Last Year. 
516 967 516 967 
516 967 516 967 
1,964 1,252 1,964 1,252 
7297 5386 «7297 5,386 
40,167 36,899 —14,867 —3,118 
254,329 256.611 —19.856 6.367 
“or BB ais es rc 
bc. (eee ee 8 
13 2,552 —94 —332 
Sa 429 ee “—473 
“2,306 <td 485 y's. 
32.003 31,264 20,248 20,305 
250,697 253,340 —167,798 172.623 
eS eee ae a ee 
ee. Gaeta GI: ::. ancces 
49,703 36477 263 1,263 
290,967 233,052 —6,235 3,212 
ry) er) a’ 
1,613 1,417 1,293 981 
a. pains <A. . omenes 
TERRI RE ?e 1 Sees 
ah eee’ ee 
ane te 
"3.142 —«8,689 ; —8,424 
17623 20:272 49,171 48,074 
weet saeke 7,715 1,110 
"317 509 —1,053 —1,250 
1,414 2,687 ‘705 —4'369 
1%: wovens ee Se 
. Beers t, edueba sous 





TAXES 
Current Previous 
oo Year. 
945 917 
5,457 5,704 
750 700 
3,700 3,500 
178 140 
1,058 R40 
94,694 103,775 
565,694 518,775 
—1,379 427 
1,942 3,416 
8 000 337 
44,083 15,462 
250 250 
1,500 1,500 
6,013 5,191 
21,013 20,191 
15,342 14,006 
92,304 90,526 
230 230 
1,380 1,380 
7,344 7,128 
44,377 42,887 
122 105 
961 784 
65,133 64,866 
483,158 412,749 
357 393 
1,312 2,362 
130 73 
1,112 548 
1,000 800 
6,000 3,200 
80 82 
480 497 
923 860 
5,410 5,165 
630 566 
3,780 3,545 
115 89 
690 534 
1,500 1,116 
9,000 6,699 
110,909 54,857 
667,550 317,493 
710 115 
10,441 4,715 
PETS 60 
kgm 301 
77,105 72,190 
385,525 360,950 
330 300 
1,650 1,500 
388 342 
1,943 388 
830 750 
4,150 3,750 
260 260 
1,300 1,300 
150 150 
750 750 
9,500 10,000 
47,500 ,000 
70 45 
350 225 
250 225 
1,250 1,125 
150 130 
750 650 
23,000 25,000 
138,000 ,000 
1,254 1,050 
6,270 5,245 
238 225 
1,190 1,125 
370 400 
1,850 2,000 
37 37 
187 185 
150 100 
750 500 
1,300 1,195 
6,500 5,975 
229 
1,145 1,031 
63,161 50,627 
318,249 253,135 
1,036 1,219 
7,036 7,314 
99 116 
598 698 
16,000 16,000 
500 .500 
6,135 2,681 
602 16,091 
1,200 1,376 
»200 8,260 
972 1,408 
5,952 8,384 
49 64 
268 384 
125 125 
625 625 
600 550 
2,995 2,750 
361 361 
49 49 
249 249 
84 84 
504 504 
128 128 
768 768 
30 70 
180 420 
59 59 
356 356 
1,041 653 
6,250 4,009 
225 1,260 
1,330 210 
75 75 
450 450 


FINAL NET 
Current 


Year. 
$ 


6,692 
61,365 

— 2,060 
—8,228 
1,151 

395 
517,506 
3,574,580 
—7,967 
49,207 
2,147 

28 309 
3,078 
6,101 
4,401 
66,925 
112,121 
790,905 


47,413 
314,713 
1,154 
9,166 
299,442 
2,902,036 
2,839 
222 
—54,327 
—308,945 
17,002 
90,129 
6,088 
14,805 
13,086 
108,045 
1,522 
11,039 
3,876 
18,767 
—1,683 
—12,654 
527,482 
3,815,119 
—1,824 
25,219 
5,539 
18,652 
215,167 
2,334,799 
—106 
742 
5,793 
13,078 
8,841 
12,354 
3,090 
12,837 
—817 
—5,587 
28,500 
251,891 
—1,354 
2,673 
—556 
—7,890 
—2,170 
187 ,543 
1,054 ,457 
7 Al3 
25,205 
—3,165 
—11,987 
—1,132 
—3,102 
2,440 
9,722 
1,887 
3,710 


—822 
—10,912 
—715 

121 
690,279 
3,033,602 


10,675 
48,479 


1,853 
2,808 


231,953 
1,415,076 
58,404 
241,816 
43,931 
235,094 
736 
22,567 


778 
7,447 


3,950 
25,015 
4,467 
8,590 


—89 
—246 


For index"to roads not appearing in alphabetical order, but given under some other system, see page 31.4 


Previous 
Year. 
$ 


11,244 
80,038 
6,801 
32,454 
—257 
2,576 
487,766 
4,296,298 
6,079 
40,590 
31,216 
135,112 
1,422 
12,266 
3,791 
66,977 
91,123 
729,408 


55 
—2,162 
87.104 
526,906 
—1,963 
547 
361,631 
2,302,436 
341 
—1,014 
—73,877 
—441,134 
10,061 
67,418 
711 
10,383 
7,537 
142,760 
1,620 
9,321 
5,733 
10,307 
—706 
10,602 
487,604 
4,431,771 
3,497 
22,554 
5,332 
12,833 
197,711 
2,071,936 
—4166 
8,212 
2,485 
10,203 
2,947 
15,322 
437 
4,956 
—1,079 
—2,404 
8,494 
165,845 
803 
327 
—7,955 
11,843 
—3,282 
—8 ,987 
80,389 
253 ,086 
2,036 
20,324 
—1,881 
—430 
—1,877 
117 
764 
4,607 
1,986 
6,037 
—1,177 
3,804 
—1,501 
1,264 
536,758 
2,846,428 
5,323 
58,792 
2,890 
288 
172,861 
1,414,442 


32,298 
142,239 
18,564 
234,485 
—514 
23,502 


— OF ROAD 
at end of Month. 
Thts Year. Last Year. 


78 78 
26 26 
35 3 
1,746 1,7 
29 
323 
30 30 
129 127 
1,027 1,028 
24 24 
558 558 
33 33 
2,394 2,309 
55 55 
13 13 
150 83 
16 14 
53 53 
2 2 
57 5 
263 126 
3,072 3,072 
50 50 
94 76. 
3,491 3,491 
25 25 
46 46 
47 47 
33 33 
22 22 
388 388 
14 14 
43 48 
28 28 
1,159 1,159 
30 30 
44 44 
50 50 
2 2 
24 24 
115 115 
46 46 
2,608 2,599 
98 98 
44 
926 926 
402 401 
58 57 
6 5. 
17 17 
13 13 
49 49. 
3 3 
7 
2 2 
19 19 
4 4 
39 39 
8 8 
76 76. 
28 28 
16 11 


18 


RAILWAY EARNINGS 








[VoL. LXXxXvIlII. 








FREIGHT EARNS. 
Current Previous 


NAME OF ROAD. io Year. 
$ 

‘Narragansett Pier... _- Dee 975 1,529 
July 1 to Dec 31...... 7,951 10,256 
Nashv Chatt & St Adee 624,650 563,008 
July 1 to Dec 31_..... 3,831,923 4,022,785 
‘Natchez Gdcuateniadh Shes 10,527 3,634 
July 1 to Dec 31... _.- 46,156 45,166 
-Oregon. ...Dec 19,824 15,033 
July 1 to Dec 31...... 133,300 124,642 
Nevada Central_......- Dec 4,329 4,650 
July 1 to Dec 31...... 26 ,508 28,030 
Nevada Co Narrow Gau_Dec 5,081 5,292 
July 1 to Dec 31...... 37,899 40,897 
‘New Haven & Dunbar. .Dec 5,812 2,115 
July 1 to Dee 31_...-.- 17,788 13,908 
N J Indiana & Illinois... Dec 2,607 2,399 
July 1 to Dec 31..- _-. 15,853 14,855 
NewfMexico Central-__..Dec ee - .. eetebetiea 
July 1 to Dec 31..-.-- eee... caahen 
New Ori Great Northern. Dec 33,248 20,698 
July 1 to Dec 31...... 149,267 172,472 
N O Natalbany & Natch_Dec 6,752 2,865 
July 1 to Dec 31_..--- 46,299 22,848 


‘New Orleans Term Co...Dec -----. «.-.-- 
Be Ts | Re ee oo 


New fs Ng Holston & W_Dec 372 737 
uly 1 to Dec 31....--. 3,863 3,911 

NIY . Pennsylvania... .Dec 4,547 5,525 
July 1 to Dee 31_..-..- 36,606 34,940 

N YC & Hudson 9 eaten 4,421,887 4,159,345 
July 1 to Dec 31....-- 25,877, (067 28,186 '876 
Chic Indiana & South. Dec 235,208 202,251 
July 1 to Dec 31... 1,208.487 1,280,329 
Cincinnati Northern. .Dec 66,205 49,274 
July 1 to Dec 31.-..-... 436,421 384,785 
Cleve Cin Chic & St L_Dec 1,475,721 1,184,517 
July 1 to Dec 31...--. 8,439,523 8,662,914 
Detroit & Charlevoix. Dec 4,908 3,499 
July 1:to Dec 31...-... 27,577 26,573 
Dunk Alleg Vall & P_.Dec 13,828 12,851 
July 1 to Dec 31-__.-.-- 91,488 92,230 
Fulton Chain -..-...- ee a. a 
July 1 to Dec 31... 749 683 
Indiana Harbor Belt. .Dec 121,148 126,700 
July 1 to Dec 31_-.---- 707 ,559 898 ,997 
Kankakee & Seneca..Dec 7,542 4,242 
July 1 to Dec 31_..... 37,050 40,624 
Lake Erie & Western. Dec 289,107 239,513 
July 1 to Dec 31....-. 1,717,470 1,873,393 

LE Alliance & Wheel. Dec 54,900 49,766 
July 1 to Dec 31....-. 299,815 295,769 
Lake Shore & MS_...Dec 2,320,903 2,019,352 
July 1 to Dec 31... 13,547,231 15,231,518 
Little Falls & Doigev._Dec 2,986 3,879 
July 1 to Dec 31..-.-..-. 22,177 25,543 
Michigan Central_._.- Dec 1,412,911 1,350,895 
ely L to Dec 31_.-.-- 8,331,742 9,354,168 

Mt Gilead Short Line. Dec 102 125 
July 1 to Dec 31..-.-- 1,317 1,424 
New York & Ottawa__Dec 7,963 5,097 
July 1 to Dee 31-_.---. 54,401 59,072 

N Y Chic & St Louis_.Dec 727 ,898 682,217 
July 1 to Dec 31...--- 3,764,444 4,009,178 
Northern Ohio... ....- Dec 13,942 15,011 
July 1 to Dee 31....-- 105,037 111,531 
Peoria & Eastern... - Dec 173,384 154,476 
July 1 to Dee 31...--. 978,108 1,065,446 
Pittsburgh & L E....Dec 794,017 580,696 
July 1 to Dec 31..-_--- 5,462,509 6,904,708 
Raquette Lake_.__..- Dec 438 319 
July 1 to Dec 31....-- 4,455 3,954 
Rutland ___-.....-.-.- Dec 113 ,942 112,314 
July 1 to Dec 31_-----. 791,883 919,172 

St Lawr & Adirond_._Dec 29,030 23,147 
July 1 to Dee 31..-.-. 155,180 160,940 

N Y Chic & St Louis_...Dec 727,898 682,217 
July 1 to Dec 31._.--- 3,764,444 4,009,178 
NIY NH & Hartford._...Dec 2.133,221 1,972,302 
July 1-to Dec 31_.--.-- 13,200,637 14,003,246 
Central New Saipet- Dec 175,754 150,777 
July 1 to Dec 31-_.---- 1.004,962 884,232 

N Y Ontario & ~Sangyratd 529,873 438,818 
July 1 to Dee 31..--.- 3,209,233 3,111,910 
Union Freight -..-.-.-.- Dee 7,696 7,180 
July 1 to Dec 31.-...--. 51,999 51,634 
Wood River Branch _..Dec 1,191 871 
July 1 to Dec 31..---- 5,402 6,734 

N Y Ontario & Western. Dec 529,873 438,818 
July 1 to Dec 31_-.--- 3,209,233 3,111,910 

N Y Phila & Norfolk_...Dec 186,418 145,491 
July 1 to Dec 31....-. 1,123,325 1,192,536 

N YiSusq & Western... -Dec 140,767 130,032 
July 1 to Dec 31...-.-- 790,957 864,001 
Niagara Junction.--.... Dec 4,597 4,937 
July 1 to Dec 31..-.... 21,231 33,510 
Nittany Valley__.....- Nov 130 565 
July 1 to Y Nov Desence 727 4,315 


Norf = Te Salt LAC. ncn kn | eee ene 
to Dec 31 


sactatat a eeotiens hose Dec 131,002 103,128 


July 1 to Dee 31..---. 717,918 643,603 
Norfolk & Western_-.-.- Dec 2,000,319 1,804,648 
July 1 to Dec 31....--. 13° 359,926 14,032,364 

Big Stony_..-.....-- Dec 371 360 
Suly 1 t 1 to Dec 31...-... 3,349 5,290 
Northampton & Bath...Dec 10,535 11,732 
July 1 to Dec 31...--- 68,478 97,585 
Northampton & Hartf..Nov | ahead 
July 1 to Nov 30...--- Se... samake 
Northern Central _-_..... Dec 720,324 717,337 
July 1 to Dec 31._..--- 4,482,090 5,398,067 
Northern Ohio_--.....-- Dec 13,942 15,011 
July 1 to Dec 31_.-.--.-. 105,037 111,531 


Northern Pacific -.....- Dec 4,031,339 4,437,952 
July 1 to Dec 31.....- 26,195,355 28,026,457 


Minnesota & Internat. Dec 30,787 29 324 
July 1 to Dec 31...... 184,520 202,980 

tc NIP Term Co. of Ore..Dec 17,052 12,821 
July 1 to Dec 31...... 98,646 81,594 
EPC Bn sit South. ..Dec 2,184 1,245 
July 1 to Dec 31....-- 10,946 10,586 
North Shore RR....... Nov nates 1,336 
July 1 to Nov 30...... 107 8,367 


Northwestern Coal. ..... FR ik snl Tg aps ares 
i 2 a ee ickdban’ > ' nhende:*)  eonsen 


PASS. EARNINGS TOTAL EARNINGS 
Current including Other Revenue 


Year. 
$ 

1,721 
18,096 
221,140 
1,339,558 
276 
1,406 
9,615 
55,892 
1,470 
11,626 


27 ,698 


1,986 ,836 
14,712,380 
20,047 
133,914 
14,911 
117,371 
559,589 
3,723,154 
682 
4,151 
5,307 
43,071 

dr 


1,381 
10,752 
494,176 
3,428,675 


209 
1,496 
3,098 

21,507 
119,350 
792,532 

1,961 

12,331 

57,747 
366,745 

96,083 
642,672 

473 

17,462 

71,710 
575,329 

9,243 

99,741 
119,350 
792,532 

1,788,122 
12,010,898 

25,386 
183,792 

81,505 
955,378 


81,505 
955,378 
31,473 
202,519 
47,641 
513,849 


56,520 
336 .307 
296 ,722 

1,851,370 
372 

1,593 

305 

1,953 

86 

572 
156,393 
1,056,747 
1,961 
12,331 
1,265,889 
9,392,493 

14,363 

84,051 

13,946 

82,324 


Year. 
$ 


1,535 
19,766 


225,185 
1,366,871 
153 

1,371 
7,342 
54,758 
1,364 
11,734 
4,822 
509 


2,066,564 
15,403,845 
15,148 
108,764 
12,858 
112,571 
531,697 
3,870,826 
498 

4,590 
5,292 
45,855 


54,242 
428,245 
3,863 

23 ,022 
744,805 
5,256,380 
1,485 
10,392 
467 ,006 
3,632,735 
Dr.1,269 
675 
5,104 
23,933 
133 ,822 
952,967 
1,730 
55,343 
376,917 
102.969 
738,305 
875 
12,562 
75,388 
596,241 
15,976 
98,172 
133,822 
952,967 
1,756,822 
12,900,204 
25,438 
188,703 


91.836 
1,012,384 


91,836 
1,012,384 
37,487 
356,875 
44,780 
307,175 


54,279 
393 ,839 
343,762 

2,461,838 
412 
2,668 


184,027 
1,185,874 
1,730 
12,220 
1,384,042 
10,572,573 
14,301 
94,544 
11,122 
68,378 
1,165 
027 


oeeeee 





This Year. 
$ 


2,918 
28,452 
910,509 
544,266 
11,046 
50,008 
31,989 
203,641 
6,351 
588 
9,724 
5,812 
7 
2,962 
18,297 
8,011 
24,212 
54,597 
272,929 
7,028 
47,995 
5,914 
32,738 
511 
5,406 
8,277 
56,153 
7,208,746 
45,196,653 
263 ,200 
1,388,786 
85,675 
582,750 
2,253 ,287 
13,441,907 
5,815 
33,187 
21,214 
146,910 
dr21 
5.980 
122,713 
725,029 
9,443 
48,947 
366,723 
2,279,497 
60,312 
330,021 
3,531,307 
21,240,351 
4,531 
34,430 
2,099,350 
12,891,230 
345 
3,018 
12,078 
82.483 
873,353 
4,712,437 
17,019 
125,544 
250,395 
1,466,454 
925,054 
6,294 ,906 
1,160 
24,787 
212,099 
1,525,861 
39,444 
261,820 
873,353 
4,712,437 
4,355,090 
27,650,795 
214,661 
1,259,680 
634,963 
4,340,200 
7,801 
51,791 
1,816 
9,543 
634,963 
4,340,200 
233,928 
1,421,822 
213,826 
1,246,470 
4,577 
21,475 
130 
727 
11,737 
66,454 
199 646 
1,140,517 
2,376,979 
14,700,576 
783 
5,185 
13,796 
84,363 
962 
3,880 
937,089 
5,875,423 
17,019 
125,544 
5,640,601 
37,645,175 
48,307 
287,810 
36,398 
203,590 
4,474 
26,133 


Last Year. This Year. Last Year. 
$ $ $ 


3,249 510 
32,149 4,486 
839,326 134,018 
5,731,396 790,608 


3,787 2,275 
54,441 14,905 
24,778 3,101 

193,270 25,062 

6,502 987 
44,151 10,046 
10,117 990 
74,685 5,725 

2,115 267 
13,908 3,230 

3,413 263 
20,848 2,210 
ewsnee 1,083 
enecce 3,666 
41,572 10,521 

331,616 51,832 

3,048 3,900 
23,990 16,449 

6,321 5,781 
34,571 30,804 

982 213 

5,625 1,848 

9,189 979 
54,534 17,992 

7,004,968 724,002 
47,971,271 5,658,699 
226,538 836 
1,426,722 157,100 
67,306 13,164 
526.557 120.387 
1,923 ,927 247,301 


13,879,532 1,544,297 


4,326 1,126 
32,827 5,769 
22,463 4,464 

152,073 47,655 
75 28 
5,829 129 


128,386 25,988 
945,157 185,562 
5,634 1,509 
49,270 18,017 
314,279 47 652 
2,454,720 328,510 


54,525 16,756 
325,119 139,513 
3,209,354 300,566 
22,850,794 2,684,772 
5,559 1,039 
37,508 8,097 
2,023,271 195,577 
14,325,327 1,620,626 
—1,116 50 
2,406 1,066 
11,270 2,831 
90,562 22,869 
848,037 37 ,426 
5,164,267 491,266 


18,123 7,894 
133 ,333 57 ,683 
230,046 30,538 

1,560,366 189,504 
715,747 125,778 
7,865,359 777 ,947 
1,430 777 

18,723 6,679 
211,738 41,611 

1,676,202 222,353 

40,334 9,585 
265,910 38,540 
848,037 37,426 

5,164,267 491,266 
4,172,047 552,954 
29,496,886 3,473,367 
188,451 29,089 
1,146,591 223,410 
553,427 54,698 
4,306,225 478,046 


7,385 617 
51,850 5,402 
1,696 160 
11,898 5,837 


553,427 54,698 
4,306,225 478,046 
197,350 19,857 
1,669,754 111,807 
203 ,777 19,048 
1,330,465 149,936 


5,682 673 
34,600 2,845 
565 35 
4,315 99 
10,133 813 
66,420 5,480 


166,712 21,317 
1,099,165 179,655 
2,243,571 273,506 

17,019,023 1,602,543 


813 258 
8,202 1,902 
17,138 636 
125,681 4,780 
ewmnia 274 
annawes 1,813 


961,503 35.174 
6,938,941 359,008 
18,123 7,894 
133.333 57,683 
6,128,262 413,395 
40,568,604 4,018,520 


46,396 3,929 
316,283 60,081 
26,485 5,575 
167,191 23,442 
3,250 609 
26,831 7,494 
1,336 «----- 
8,367 ..-.--- 


2,497 320 
14,190 1,395 


1,692 
5,684 
131 ase 


844 
11,731 
3,366 
19,628 
2,245 
17,552 
1,246 
10,663 
1,006 
9,671 
226 
2,427 


245 

2,701 
2,377 
15,691 
934,966 
6,857 ,622 
30,099 
235,177 
16,193 
134,722 
177,839 
1,800,737 
1,045 
7,784 
5,932 
41,576 


35,383 
197,659 
5,215 
36,029 
341,099 
13,494 
107,736 
565,779 
3,510,139 
1,016 
210,271 
1,870,581 
95 

419 
1,068 
27,289 
103,547 
364,722 
7,111 
60,215 
22,753 
227,176 
144,221 
878,916 
1,214 
10,561 
23 ,393 
290,626 
12,575 
40,549 
103,547 
364,722 
200,565 
3,061,015 
30,115 
306,726 
71,630 
532,671 
1,035 
12,447 
498 
1,967 
71,630 
532,671 
19,627 
184,819 
19,676 
226,019 


501 
2,690 
50 
1,367 
1,247 
8,073 
22,158 
165,948 


310,215 
2,059 fea 


70,896 
721,211 
7,111 
60,215 
415,451 
4,883 ,423 
4,289 
61,223 
3,217 
17,867 
989 
10,405 


190 
1,424 


281 
4,561 


MAINTENANCE EXPENSES 
4° & STRUCT 


ul yy 
This Year. Last Year. 
$ $ 
650 405 
2,218 2,127 
137,165 93,941 
1,019,248 1,034,860 
1,033 781 
,433 11,36 
2,859 6, 
19,814 21,623 
859 731 
3,994 5,184 
2,585 1,046 
10,954 5,530 
1,997 660 
7,250 6,209 
10 45 
195 243 
a:  wheunibe 
Se 8 8©§©=— saben 
13,050 6,529 
57,907 51,195 
2,714 941 
15,030 4,771 
2,173 1,391 
10,802 6,306 
37 12 
99 164 
994 658 
4,120 4,476 
1,442,945 1,503,949 
7,618,373 7,366,651 
49,394 42,771 
269.185 272.650 
37,395 44,235 
158,313 109,680 
605,189 717,823 
2,315,162 2,439,959 
418 571 
2,726 4,122 
9,061 4,022 
22,809 23 355 
owen 115 
cr4l 115 
12,748 36,876 
74,262 141,467 
815 1,855 
4,292 6,321 
67,994 130,508 
409 ,476 457 ,029 
2,520 8,817 
48,359 41,202 
479 ,463 476.024 
2,922,175 2,867,372 
565 132 
2,984 907 
329,749 249 982 
1,710,890 1,701,264 
2 569 
298 1,028 
4,960 2,163 
13,290 10,532 
63,255 160,106 
424,219 586, "481 
1,976 2,863 
11,605 12,063 
42,340 48 ,906 
214,353 234,643 
116 ,693 95, 
565,953 828,513 
112 62 
422 317 
32,033 48,241 
190,991 272,961 
4,259 1,057 
17,530 12,865 
63,255 160,106 
424,219 586,481 
548,362 709,074 
3,252,265 3,945,234 
17,584 19,788 
124,002 101,847 
125,649 106,474 
725,298 702,506 
441 4,673 
4,282 22,043 
41 917 
271 2,714 
125,649 106,474 
725,298 702,506 
48,082 33,550 
251,267 247,860 
23 351 16,514 
132,073 26,153 
264 262 
1,537 1,554 
25 3 
107 188 
935 978 
5,838 6,132 
21,074 24,132 
127,628 180,499 
395,975 461,155 
2,433,248 3,213,488 
8 280 
45 873 
3,095 3,053 
17,990 18,234 
| EE aia ea a Sell > 
Waki? egal 
257,162 199,688 
1,248,340 1,354,407 
1,976 2,863 
11,605 12,063 
664,605 824,039 
4,102,267 4,836,354 
4,938 7,137 
31,566 33 ,623 
2,271 300 
4,935 2,664 
745 327 
884 2,263 
wdetad 4 
iment 188 
185 421 
2,469 1,716 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


TOTAL EXPENSES 
Current Previous 
Year. Year. 
$ 3 

4,285 4,694 
22,197 22,441 
662,970 623.118 
4,134,766 4,226,818 
6,361 3,798 
855 38,756 
13 ,835 17,349 
85,604 87,193 
4,228 5,314 
28 322 38,715 
8,117 5,952 
41,716 d 
966 4,563 
25,359 “ 718 
1,788 1,784 
,009 11,679 
tas 
ee > eee 
46,285 35,939 
230,775 229,75 
7,351 6,473 
42,482 28,102 
30,095 24,834 
159 ,569 126,353 
635 618 
4,523 4,858 
6,025 6,451 
44,790 42,814 
5,405,451 5,815,501 
31,405,059 34,912,033 
165,023 195,262 
1,050,981 1,182,871 
87,792 92,020 
508 ,304- 459,420 
1,886,836 1,873,561 
9,739,915 10,328,760 
4,825 3,937 
24,036 27 ,484 
25,118 20,826 
137,278 131,162 
113 261 
1,536 5,333 
116,491 225,169 
703 ,874 957,732 
5,853 9,845 
40,992 47,096 
285,435 343 ,228 
1,729,235 1,858,591 
43,027 43,327 
313,968 275,062 
2,163,220 2.398,857 
12,982,292 14,658,970 
3,392 5,660 
21,326 23,312 
1,472,282 1,428,610 
8,731,099 9,516,620 
529 1,932 
4,045 4,692 
15,334 9,158 
76,059 73,730 
520,500 132,907 
3,081,541 3,211,547 
17,590 18,886 
117,764 127,969 
180,238 180,299 
1,012,552 1,095,461 
519,142 483,365 
2,971,548 3,574,994 
1,577 2,236 
15,763 21,162 
176,188 196,892 
1,051,748 1,278,668 
37,230 34,986 
165,137 132,366 
520,500 132,907 
3,081,541 3,211,547 
3,227,979 2,984,206 
18,741,806 20,096,337 
128,834 138,888 
791,356 915,240 
480,698 423 ,057 
2,887,321 2,772,991 
6,006 10,787 
36,488 64,179 
1,326 2,507 
11,585 10,333 
480,698 423,057 
2,887,321 2,772,991 
174,150 155,950 
964,250 1,121,696 
125,375 119,304 
754,484 854,633 
2,430 3,075 
10,854 13,812 
244 838 
1,245 4,259 
7,184 8,355 
39,849 ,841 
128 ,224 129,426 
799,044 853,045 
1,479,998 1,673,195 
8,793,157 11,234,156 
913 1,378 
5,145 20,558 
12,372 15,413 
65,551 87,20 
Bey seen 
) "eee 
776,053 782,306 
4,367,754 5,210,832 
17,590 18,886 
117,764 127,989 
3,021,868 3,262,329 
19,282, ‘631 22,354,632 
24,977 27,848 
191.728 200,467 
27,701 21,656 
163.975 136,273 
2,636 2,647 
18,795 20,841 
672 
1,397 3,873 
1,483 2,298 
9,755 14,373 








FEB., 1909.] 


RAILWAY EARNINGS 











NAME OF ROAD. 
‘Narra 


Nashv Chatt & St L....Dec 
July 1 to Dec 31 
Natchez Columbia&Mob.Dec 
July 1 to Dec 31 
Nevada-Calif-Oregon-...Dec 
July 1 to Dec 31...-..-. 
Nevada Central_-_.....-. Dec 
July 1 to Dec 31.....-. 
Nevada Co Narrow Gau.Dec 
July 1 to Dec 31 
New Haven & Dunbar..Dec 
July 1 to Dee 31.....-. 
N J Indiana & Illinois. ..Dec 
July 1 to Dec 31 
New Mexico Central-_-...Dec 
July 1 to Dec 31 
New Ori Great Northern. Dec 
July 1 to Dec 31 
N O Natalbany & Natch.Dec 
July 1 to Dec 31 
New Orleans Term Co...Dec 
July 1 to Dec 31...-..- 
New River Holston & W_Dec 
July 1 to Dec 31...... 
N Y & Pennsylvania-_-...Dec 
July 1 to Dec 31 
N Y C.& Hudson eee 
July 1 to Dec 3 
Chic Indiana & head Das 
July 1 to Dec 31 
Cincinnati Northern. .Dec 
July 1 to Dee 31...-.-.-. 
Cleve Cin Chic & St L_Dec 
July 1 to Dec 31 
Detroit & 5 ye Dec 
July 1 to Dec 3 
Dunk Alleg Vali & P_.Dec 
July 1 to Dec 31 
Fulton Chain _.__..-.- Dec 
July 1 to Dee 31_..... 
indiana Harbor Beit..Dec 
July 1 to Dec 31_.-..--. 
Kankakee & Seneca. 
July 1 to Dee 31..-.... 
Lake Erie & Western. Dec 
July 1 to Dee 31_...--. 
LE Alliance & Wheel. Dec 
July 1 to Dec 31..-.... 
Lake Shore & M S_...Dec 
July 1 to Dec 31 
Little Falis & game 
July 1 to Dec 31 
Michigan Central 
Suly 1 1 to Dec 31_..... 
Mt Gilead Short Line. Dec 
- July 1 to Dec 31 
New York & Ottawa__Dec 
July 1 to Dee 31 
N Y Chic & St Louis__Dec 
July 1 to Dec 31 


Northern Ohio---_--.- Dec 
July 1 to Dec 31_....- 
Peoria & Eastern__... Dec 


July 1 to Dec 31....-. 
Pittsburgh & L E_...Dec 
July 1 to Dec 31...._- 
Raquette Lake. -___._-. Dec 
July 1 to Dee 31.-..._. 
Rutland _........... Dee 
July 1 to Dec 31....--. 

St Lawr & Adirond_..Dec 
July 1 to Dee 31...... 
NIY Chic & St Louis_.._Dec 
July 1 to Dec 31.....- 

N Y NH & Hartford___.Dec 
July 1 to Dee 31.....- 
Central New Sagas. Dec 
July 1 to Dec 3 

N Y Ontario & bocca 
July 1 to Dec 31 
Union Freight --._-.--.-. Dec 
July 1 to Dec 31_._-_. 
Wood River Branch _..Dec 
July 1 to Dee 31...._. 

N Y Ontario & Western._Dec 
July 1 to Dec 31.....-. 

N Y Phila & Norfolk__..Dec 
July 1 to Dec 31... _- 

N Y Susq & Western_-_..Dec 
July 1 to Dec 31 
Niagara Junc 


Nittany Valley 
July 1 to Nov - Te aR 

Norf & Ports Belt Line. ._Dec 
July 1 to Dec 31...-.- 
Norfolk & Southern -.-.- Dec 
July 1 to Dee 31....-- 
Norfolk & Western. --..-. Dec 
July 1 “ay ks See 

Bie BA. wo nnenenes Dec 
July 1 "S Des 8i...... 
Northampton & Bath...Dec 
July 1 to Dec 31 
eames yy & Hartf_.Nov 
uly 1 to Nov 30 

BB Central 
July 1 to Dec 31.....- 
Northern Ohio-_-.......-. Dec 
July 1 to Dec 31.....-. 


Northern Pacific. ......- Dec 
July 1 to Dec 31...... 
Minnesota & Internat.Dec 
July 1 to Dec 31...... 

N P Term Co. of Ore. . Dec 
July 1 to Dec 31...... 

Pt Townsend South ___Dec 
July 1 to Dec 31.....-. 
North Shore RR-_.-..--.- Nov 
July 1 to Nov 30.....- 
Northwestern Coal .--... Dec 
July tw to Dec 31....-.. 


Previous GROSS REVENUE 


NET REVENUE 
‘urrent 
Year. Year. 
3 & 
1,366 —1,445 
6,254 9,707 
247,538 216,208 
1,409,499 1,504,578 
4,684 —10 
11,152 15,685 
18,154 7.428 
118,036 106,077 
2,122 1,187 
13,266 5,435 
,607 4,165 
28,816 34,649 
deeds —2,408 
—7,571 —19,809 
1,174 1,629 
.288 9,169 
—226 # ....-. 
—=L15S sesso 
8,312 5,632 
42,154 101,863 
—322 —3 ,425 
5,513 —4,112 
—24,180 —18,512 
—126,830 -—91,781 
—123 364 
882 767 
2,252 2,737 
11,263 11,720 
1,803,295 1,189,467 
13,791,594 13,059,237 
98,177 31,275 
,804 ,850 
—2,116 —24,714 
74,445 136 
366,450 50,365 
3,701,992 3,550,772 
990 389 
9,150 5,342 
—3,903 1,637 
9,631 20,910 
—135 —185 
4,444 495 
6,222 —96,783 
21,155 —12,575 
3,589 —4,211 
7,954 2,173 
81,288 —28 ,949 
261 596,128 
17,285 11,198 
16,052 50,057 
1,368,087 810,497 
8,258,058 8,191,823 
1,139 —100 
13,104 14,195 
627 ,067 594,660 
4,160,131 4,808,707 
—184 —3,048 
—1,027 —2,287 
—3,256 2,111 
6,424 16,831 
352,853 715,129 
1,630,895 1,952,720 
—570 —762 
7,780 5,363 
70,156 49,746 
453,912 464,904 
405,911 232,381 
3,323,358 4,290,364 
AT —806 
9,024 —2,439 
35,911 14,845 
474,112 397 ,533 
2,213 5,347 
A 133,544 
352,853 715,129 
1,630,895 1,952,720 
1,127,111 1,187,841 
8,908,988 9,400,549 
85,826 - 49,562 
468,323 231,350 
154,264 130,369 
1,452,879 1,533,233 
1,795 —3,402 
15,303 —12,329 
490 —8si1l 
—2,041 1,564 
154,264 130,369 
1,452,879 1,533,233 
59,778 41,399 
457,571 548,058 
88,450 84,473 
491,986 475,832 
2,147 2,607 
10,620 20,787 
—113 —273 
—518 56 
4,553 1,777 
26 604 15,579 
71,422 37,285 
341,473 246,120 
896 ,980 570,376 
5,907,418 5,784,867 
—130 —564 
39 —12,356 
1,424 1,725 
18,812 38,477 
OG. deaatedn 
Ot apenas 
161,036 179,196 
1,507,668 1,728,108 
—570 —762 
7,780 5,363 
2,618,732 2,865,932 
18,362,544 18,213,972 
23,330 18,548 
96,082 115,815 
8,697 4,828 
39,614 30,917 
1,838 602 
7,338 5,989 
—265 664 
—1,290 4,493 
267 198 
—201 —182 


This Year. Last 
3 $ 


1,947,420 


1,215 


25,16 


3,748 


merece 


166,376 


16,013 


19a 


eeeeee 


ea 658 


3,917 


erence 
ence 
ee eee 
mee swe 
een en 
meee en 
een en 
eee ae 
secon 
wmennne 
eecee 
ace 


300,673 


-eeeee 
-<eeee 
oem ee 
eee nee 
ere cen 
-<<--e 


14,978 


meeene 
meee 
mares 


weno 


werner 
eee ene 
~seeen 
mee eee 
meeeee 
me eere 


OUTSIDE OPERATIO 


NET Re VEN UE 


- This Year. 
$ 


weeeee 


—357 


Last Year. 


-eeeee 


eer 


~seeee 
ween 
eeeee 
a ed 
were 
ee 
-eeeee 
wee eee 


TAXES 
Current 
Year. Year. 
$ 3 
107 107 
642 644 
20,000 22,200 
120,000 133,200 
100 100 
600 603 
1.037 921 
6,225 5,530 
394 394 
2,366 2,366 
441 453 
2,640 2,723 
ae ae 
720 600 
“1,185 2s 461 
7,185 4,857 
50 63 
300 234 
4,979 7,046 
28,752 35,638 
87 69 
523 419 
242 175 
1,457 1,052 
586,528 88,814 
2,357,675 1,499,656 
12,542 7,761 
+542 44,761 
2,817 2,968 
22,817 20,468 
100,227 48,143 
411,347 373,591 
736 375 
4,311 2,250 
506 534 
6,416 6,444 
15 99 
109 226 
3,135 12,415 
17,769 24,941 
775 678 
3,775 3,678 
17.380 13,090 
102,760 97,181 
2,089 3,364 
12,089 14,364 
223 646 203 ,527 
773.646 703, "528 
224 1,236 
889 1,908 
94,694 103,775 
565,694 518,775 
30 23 
180 221 
4,671 4,531 
9,095 7,153 
45,510 35,578 
185,510 65,578 
742 824 
4,445 4,858 
11,888 5,779 
53,812 48,411 
10,025 19,173 
97,525 111,673 
1,390 1,545 
1,851 1,790 
8,648 9,706 
56 ,662 57,530 
1,914 1,644 
3,014 4,850 
45,510 35,578 
185,510 165,578 
300,000 270,000 
1,717,000 1,652,000 
5,600 4,800 
33,600 28,800 
15,416 14,098 
92,500 103,284 
525 550 
3,150 3,300 
46 42 
286 256 
15,416 14,098 
92,500 103 ,284 
6,215 5,500 
37,290 33,000 
15,089 10,142 
481 55,520 
71 415 
1,737 1,973 
15 15 
90 75 
249 279 
1,496 1,678 
5,200 6,544 
39,200 27,268 
82,300 7 ,600 
515,000 495,200 
249 70 
799 420 
300 90 
1,175 460 
BD digas 
Ty |. aes 
19,514 19,514 
,087 . 
742 824 
4,445 4,858 
253,827 214,254 
1,602,447 1,420,542 
1,932 1,855 
11,512 12,651 
3,297 2,287 
16,996 13,698 
235 275 
1,410 1,650 
20 30 
100 165 
Cr.10 80 
414 485 


FINAL NET 
Previous 
Year. Year. 
& g 

—1,473 —1,552 
5,611 9,063 
226,782 194,013 
1,282,846 1,371,468 
4,584 —I11 
10,552 15,082 
17.116 6.506 
111,811 100,546 
1,728 793 
10,899 3,068 
1,165 3,711 
26,175 31,926 
966 —2,408 
—7,571 —19,809 
1,054 1,529 
5,568 569 
—226 2s Lele 
——§,555 § sesnes 
7,019 5,092 
34,509 96,437 
—372 3,488 
5,213 4,346 

—29,619 —25, 
—157,221 —127,419 
—210 294 
358 347 
2,009 2,561 
9,906 10,667 
1,258,176 1,086,624 
11,573,089 11,554,280 
89,487 23,513 
664 ,088 
—4,934 —27,683 
51,627 ,667 
260,867 —1,354 
3,276,645 3,171,514 
254 14 
4,839 3,092 
—4,409 1,103 
3,215 14,466 
—150 —285 
4,335 268 
4,302 —111,349 
14,228 —32,381 
2,813 —4,889 
4,179 —1,505 
63,908 —42,039 
447,501 498 ,947 
15,195 7,833 
3,962 35,692 
1,139,580 606,304 
7,472,712 7,491,808 
714. ~—1,336 
11,810 12,286 
517,506 487 ,766 
3,574,580 4,296,298 
—214 —3,072 
—1,207 —2,509 
—7,928 —2,419 
—2,671 9,677 
305,931 678,164 
1,440,650 1,779,378 
—1,312 —1,587 
3,335 504 
58,268 43 ,967 
400,099 416,492 
395,528 212,966 
3,224,039 4,178,040 
—1,807 —2,351 
7,212 —4,298 
27 .262 5,139 
417,449 ,003 
299 3,703 
93 ,668 128,694 
305,931 678,164 
1,440,650 1,779,378 
939,282 1,017,785 
7,872,894 8,396,436 
80,226 44,762 
434,723 202,550 
136,157 112,840 
1,341,367 1,412,922 
1,270 3,952 
12,153 —15,629 
444 —854 
—2,328 1,308 
136,157 112,840 
1,341,367 1,412,922 
53,563 35,899 
420,281 515,058 
71,248 69,604 
418,265 396,801 
2,076 2,192 
,882 18,814 
—128 —288 
—608 —18 
4,303 1,497 
25,108 13,900 
64,606 28,141 
302, 871 193,916 
814,456 482,776 
5,391,172 5,289,667 
—379 —634 
—759 —12,776 
1,124 1,635 
17,637 38,017 
| ee et aa 
Se. bree 
142,028 159,681 
1,395,308 1,611,021 
—1,312 — 1,587 
3,335 504 
2,462,791 2,781,931 
17,073,748 17,238,095 
21,397 16,692 
84,569 103,164 
5,400 2,541 
22,618 17,218 
1,603 327 
5,928 4,339 
—285 633 
—1,390 4,327 
278 118 
—615 —668 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS [VOu. Leggyrtt. 











NAME OF ROAD. 


Norwood & St Lawrence.Dec 
July 1 so Dec 3lic.... 
Ohio River & Columbus. Dec 
July 1 to so Sloviois 


"tte Gulf & N E...Dec 
July 1 to Dec 31.-.... 
Oregon Wash & Idaho. _Dec 
July 1 to Dec 31...... 
Ouachita & Northwest. .Dec 
July 1 to Dec 31_..... 
Owasco River_._......-- Dec 
July 1 to Dec 31...... 
Pacific & Idaho North. .Dec 
July 1 to Dec 31_....-. 
Pacific Coast _......-_- Dec 


Pencoyd & Philadelphia Dec 
July 1 to Dec 31.-.... 


FREIGHT EARNS. PASS. EARNINGS TOTAL BARNINGS ye yall ag EXPENSES 
Current Previous Current including Revenue WAY EQUIPMENT. 
“— sd — Year. This oe Last i This Year ror This Year. Last "oven 
$ $ g 
6,429 4,632 311 355 7,341 5,114 er 265 524 438 
20,471 29,259 2,185 2,138 35.452 32,097 2.714 4,287 4,313 4,233 
299 349 740 609 1,079 1,001 1,209 1,093 526 1,157 
3,048 4,437 5,209 4,344 9,243 9,077 5,730 6,919 969 4,450 
Wee - Livdacs 5,083 eeseeos 18,307° esate eee - técvawe |S ae F's’. 
ae 2 BIG. > weanas 73008 sactiin NY ee eee > weaken 
F 8 080 §,418 2,027 2,205 5,642 8,491 1,313 3,485 2,360 748 
26 937 20,366 12,305 10,254 41,747 32,288 11,836 11,267 13149 3,027 
ae. Seteds aes 8.628: sustids 1,023 Fm.....- : seswes 
oe | EE RE SEARS.) adacee 06,118: cds 3,396 ist okie err 
8,920 re Sites.  eewwns 8,920 875 1,634 852 1,659 493 
62,927 Giset Se ewes 62,927 47,354 10,639 5.120 8,177 5,092 
Misia enetas eased = aaeden 4,532 3,098 772 558 515 507 
Leite peenes = eek  ohonbs 20,322 17,876 5,442 4,733 3,114 4,053 
4,532 3,522 2,795 2,135 7,979 6,324 2,562 582 377 687 
42,250 43,039 24,686 27,231 71,182 74,574 21,374 7,707 2,686 2,057 
11,679 10,893 3,954 2,748 16,548 14,265 4,601 4,840 2,316 3,682 
84,439 87,837 27,252 19,726 116,360 111,432 26,307 26,127 11,969 21,553 
aogenhs.' abies. anes decks 2,029 2,805 604 801 2 57 401 
bitiee:: desehe S6dsba avden. 12,475 25,002 8,734 6,558 2,237 2,427 


Pennsylvania—Lines East of Pittsb— 


Pennsylvania RR _...Dec 
July 1 to Dee 31_. 
Baltimore Ches & Ati_Dec 
July 1 to Dec 31...... 
Long island_.....-... Dec 
July 1 to Dec 31....-.. 
Maryland Del & Va_..Dec 
July 1 to Dee 31...... 
Northern Central __-.-.- Dec 
July 1 to Dee 31...... 
Phila Balt & Wash_..Dec 
July 1 to Dec 31. _... 
Rosslyn Connecting..Dec 
July 1 to Dee 31...... 
Union RR of Balt__--- Dec 
July 1 to Dec 31_...-- 
W Jersey & Sea Shore. Dec 
July 1 to Dec 31...... 
Lines West of Pittsburgh— 
Calumet Western. -_... Dec 
July 1 to Dee 31...... 
Cin & Muskingum -..Dec 
July 1 to Dec 31_.---- 
Cin Lebanon & North_Dec 
July 1 to Dee 31_...-_. 
Cleve Akron & Colum_Dec 
July 1 to Dee 31...... 
Grand Rap & Indiana_Dec 
July 1 to Dec 31..-.-. 
Pennsylva’a Company Dec 
July 1 to Dec 31..---- 
Pitts Cin Chic & St L_.Dec 
July 1 to Dec 31.....-. 
Vandalia ..........- Dec 


July 1 to Dee 31... -. 


Pa W & Ohio Riv Conn. Nov 
July 1 to Nov 30_...-- 
Peoria & Eagtern--_---- Dec 
ag 1 to Dec 31-....-. 

& Pekin Union. ..Dec 

July 1 to Dee 31....-. 
Peoria Ry Terminal Co. Nov 
July 1 to Nov 30...... 
Pere Marquette__-_-_...-. Dec 
July 1 to Dec 31..-..-- 

Northern 


Phila Balto & Wash__..Dec 
July 1 to Dec 31.-..... 
emt Belt te Leash cP re 


Pittsburgh & L Erie_...Dec 
July 1 to Dec 31_...-- 
Pittsb & Moon Run__.. Nov 
July 1 to Nov 30...... 
Pitts | & dey SK Dec 
July 1 to Dec 31-.-.-.... 
Pitts Char & Youwh.- sibs 
July 1 to Dec 31.....-. 
Pitts Cin Chic & St L_..Dec 
July 1 to Dee 31...... 
myees eer & Northern. .Dec 


to Dec 31...--- 

Pitts emery & & Clar..Dec 
July 1 to Dee 31...-.. 
Plant ly ond & ae -sro 
July 1 to Dec 31_-..-- 


Pollok & Ang V Tran cies 
July 1 to Dec 31-...-- 
Pontiac Oxford & North.Dec 
July 1 to Dec 31....-- 
Port Huron Southern. -..Dec 
July 1 to Dec 31...... 
Portland & Northern_-...Dec 
wa July 1 to Dec 31...... 
Poteau Valley RR...-.- Dec 
i July 1 to Dec 31...-.. 
Prescott & Northwest..Dec 
July 1 to Dec 31...... 
Quincy Om & K Sity -+ Pvt 
July 1 to Dec 31.....-. 
Rahway Valley .......- Dec 
July 1 to "Dee Sluskics 
eames & Charleston.. Nov 
uly 1 to Nov 30...... 
Raleigh & Southport... Nov 
July 1 to Nov 30..... s 


Raquette Lake_.......- Dec 
tu July 1 to Dec 31... .. 
Raritan River_........- Dec 


July 1 to Dee 31...... 
Reading Company— 

Atlantic City .......- Dec 

July 1 to Dec 31..... ms 

& Catasauqua & Fo .Dec 

July 1 to Dec 31...... 





8,780,180 8,287,345 2,310,713 2,553,096 11,972,892 11,911,317 1,477,910 1,001,308 2,459,822 2,502,138 


. 50,523,367 61,363,198 15,082,455 16,984,133 70,267,218 85,671,178 7,399,630 9,827,968 13,263,536 16,771,454 
6,541 6,463 5,544 5,820 13,438 67,402 6,836 4,798 1,144 20,224 
56,266 56,532 79,587 84,156 145,666 613,438 28,291 32,159 8,428 112,497 


205,906 167,766 319,122 270,789 538,752 596,952 67,109 87,822 110,712 132,323 
1,334,554 1,357,477 2,895,383 2,995,587 4,406,307 5,663,308 512,484 650,661 608,387 697,412 
3,378 3,124 3,304 3,379 7,638 58,655 7,451 7,830 889 18,546 
26,619 29,540 41,550 43,401 74,335 470,976 29,293 37,742 5,888 107,494 
720,324 717,337 156,393 184,027 937,089 961,503 35,174 70,896 257,162 199,688 
4,482,090 5,398,067 1,056,747 1,185,874 5,875,423 6,938,941 359,008 721,211 1,248,340 1,354,407 
637,217 549,434 571,312 623,630 1,379,098 1,325,789 90,995 116,101 294,233 220,965 
4,028,792 4,274,818 3,486,812 3,909,463 8,406,274 9,097,289 973,510 1,096,407 1,415,628 1,565,019 


1,629 on stasne  akapas 1,642 1,598 346 225 164 105 
9,002 Oat. > casey Dalen 9,027 8,742 1,399 483 770 803 
74,251 74,304 17,434 17,933 93,439 94,407 5,802 ae 6hhese sepele 


446,330 560,705 105,900 118,140 562,828 714,565 31,871 Tees. ween | SS 
120,125 125,405 156,035 172,626 300,444 339,505 44,131 79,704 65,008 59,121 
770,903 911,689 1,885,525 2,080,305 2,791,645 3,334,888 368,188 433,531 331,183 369,615 


abuses dwoace |. diimees  sdases 719 419 131 238 Vetepe adseee 
asses 8  sebece = Saeess 0) Sskaes 3,943 4,028 1,852 4,398 SSseee errr r 
48,312 45,158 16,224 14,921 68,989 64,384 4,861 1,739 8,387 10,496 
313,983 368,661 103,571 100,602 444,155 497,138 80,217 79,405 55,878 70,579 
20,041 15,367 3,323 3,087 25,089 20,135 5,484 —773 4,623 7,391 


132,429 137,505 21,302 22,759 163,802 170,756 36,896 55,604 20,351 22,370 
112,242 98,163 34,830 35.796 162.014 143.753 12,568 26,918 28,846 28,174 
697 257 854,763 238,407 248,525 1,014,727 1,172,666 119,600 191,654 170,968 214,643 
228,001 216,552 110,823 111,052 363,762 350,926 42,181 55,483 55,439 75,319 
1,333,500 1,593,416 903,074 947,429 2,411,904 2,713,309 254,212 385,882 321,121 461,107 
2,315,027 1,994,029 569,553 560,723 3,205,977 2,863,233 300,139 235,000 525,384 713,175 
16,292,670 20,481,225 3,569,985 4,068,488 21,675,344 26,457,542 1,837,423 3,200,659 3,313,032 4,676,907 
1,838,026 1,623,963 551,639 580,732 2,730,523 2,508,646 204,967 273,877 471,691 538,375 
11,113,890 13,261,213 3,659,190 4,045,825 16,662,402 19,255,440 1,720,651 2,648,526 2,834,865 3,709,872 
481,696 451,080 178,435 182,242 743,255 713,621 109,637 97,080 116,351 146,582 
2,917,913 3,397,650 1,170,638 1,269,019 4,592,660 5,180,639 704,896 712,305 726,601 1,049,628 


3,484 4,515 5,322 4,494 9,938 10,460 2,785 7,027 1,070 1,016 
25,573 35,845 35,096 35,951 67,488 81,267 17,907 22,798 4,720 6,486 
aie. wédeeeo acdebe . sssewe 8,833 7,434 2,398 2,623 640 700 
Cteehe —eskese <tbdeu § aescus 62,336 121,348 11,843 20,731 4,990 4,588 

Our: | tagece’, ~ coubeg. dapuls . rer A eee er ee ESE 
eee aaa A eds 1G suka ee we Sewoce 


173,384 154,476 57,747 55,343 250,395 230,046 30,538 22,753 42,340 48,906 
978,108 1,065,446 366,745 376,917 1,466,464 1,560,366 189,504 227,176 214,353 234.643 


4,627 5,799 1,951 1,381 71,029 17,377 5,857 5,233 6 347 6,984 
24,858 34,668 9,884 9,904 380,417 94,214 41,609 35,916 38,568 34,569 
4,594 7,288 6,383 4,991 16,108 12,679 1,800 998 2,156 2,376 
13,424 38,064 33,228 24,984 68,799 66,515 8,064 9,939 7,304 12,450 


739,199 778,340 268,291 255,897 1,127,990 1,114,971 115,693 107,703 158,429 168,765 
4,750,560 4,858,343 1,900,631 1,973,413 7,226,288 7,362,010 860,825 951,201 1,042,299 1,089,825 
373 Sn: ::. Gaanke e scwcze 373 1,883 72 792 77 59 
10,602 eg. Sm OTS ama eae a 10,602 13,885 2,524 5,203 440 430 
637,217 549,434 571,312 623,630 1,379,098 1,325,789 90,995 116,101 294,233 220,965 
4,028,792 4,274,818 3,486,812 3,909,463 8,406,274 9,097,289 973,510 1,096,407 1,415,628 1,565,019 


tne. opts, Subsea... dipdde 34 41 305 663 acasas osscese 
adiisk”  seséaa <teben  <sdsdce 375 336 866 5,540 sccsce ééeecs 
562 749 2,730 3,037 3,563 4,533 1,103 979 678 1,839 
3,699 5,243 17,460 18,663 25,865 28,809 8,194 11,844 6,229 10,459 
770 642 607 435 1,492 1,191 296 261 2 86 60 
4,809 4,337 3,462 2,385 8,807 7,306 2,406 3,196 420 295 


794,017 580,696 96,083 102,969 925,054 715,747 125,778 144,221 116,693 95,004 
5,462,509 6,904,708 642,672 738,305 6,294,906 7,865,359 777,947 878,916 565,953 828,513 


7,823 6,525 87 114 7,946 6,696 1,143 1,805 738 = er, 272 
40 442 33,796 456 572 41,092 34,619 7,130 9,196 1,944 1,483 
2,056 EE. Seen oo  emeene 2,450 16,741 635 1,058 1,457 1,709 
11,051 ol a Ee ame ye oe 13,051 117,668 2,436 13,125 6,157 11,733 
19,006 21,138 672 755 20,810 23,348 2,080 2,038 1,055 1,580 
123,943 218,508 3,852 4,775 134,682 236,553 24,426 22,125 7,893 12,575 


1,838,026 1,623,963 551,639 580,732 2,730,523 2,508,645 204,967 273,877 471,691 538,375 
11,113,890 13,261,213 3,659,190 4,045,825 16,662,402 19,255,440 1,720,651 2,648,526 2,834,865 3,709,872 


65,358 63,371 8,475 6,286 75,387 72.085 9,828 11,316 18,689 37,166 
372,689 406,193 53,850 45,635 438,602  465,9 83/383 92,949 180,259 210,198 
2,696 3,198 1,981 1,467 5,061 4,980 440 379 857 947 
13,623 23/208 12,656 12,520 28,400 38,153 2,525 3,012 4,401 4,214 
5,361 4,579 110 307 5,526 4,887 1,291 775 6 8 
24,024 22,755 522 1,725 24,882 24,482 7,483 4,885 42 641 
929 MN ee ay 979 1,959 1,765 324 261 141 
7,867 ee aera 7,667 10,614 6,327 9,229 859 1,277 
9,497 10,523 7,384 6,810 20,034 20,849 4,481 3,533 1,364 1,686 
71,052 67,471 46,841 48,406 127,347 125,473 29,014 29,873 7,015 8,740 
wheats 2 pee A ee 1,043 1,535 147 95 29 4 
shabes? ieee OMR ees 5:705 9,713 919 1,626 417 106 
vest 40 cae aaa pains 40 arenes eo ne ieicte atihice 
ghee 370 ee ce Sutil penises 370 prestethete'se 97 Bien cauens 
541 233 21 3 562 236 276 351 76 68 
3,361 4,130 73 123 3,435 4,253 1,025 1,450 508 423 
6,135 6,420 351 463 6,620 6,884 3,080 5,442 2,705 1,869 
22,239 31,376 2,063 2,956 25,086 34,333 14,510 ee 446 11,150 6,430 
44,950 37,783 17,397 15,444 68,279 59,277 17,082 075 12,353 13,032 
276,986 262,621 113,344 98,557 423,041 392,931 111,177 114,318 67,692 75,595 
1,743 1,782 347 275 2,141 2,094 376 324 1,204 198 
10,291 9,513 2,601 2,563 13,272 12,458 1,965 2248 2,238 1,490 
6,204 4,570 1,002 1,235 77,392 6,018 891 1,861 737 447 
24,929 20,468 5,644 6,801 31,562 28,348 4,242 9,277 3,195 638 
8,870 36,088 2,394 12,655 11,711 51,292 1,943 10,682 1,014 4,368 
7,744 36,113 2,260 16,306 10,379 54,180 1,807 8,932 481 6,440 
438 319 473 875 1,160 1,430 777 1,214 112 62 
4,455 3,954 17,462 12,562 24,787 18,723 6,679 10,561 422 317 
11,343 10,938 387 370 12,761 12,454 1,676 1,471 957 1,951 
75,496 90,195 2,174 2,465 83,437 98,472 11,899 15,525 8,432 11,814 


47,956 45,244 32,758 33,412 84,753 83,152 23,764 26,730 10,970 20,302 
325,589 345,530 570,906 672,148 937,360 1,052,607 144,735 182,596 68,120 117,260 
14,907 10,944 140 158 15,051 12,240 1,213 1,533 109 47 
96,051 103,536 818 768 97,049 106,701 10,161 16,783 498 6,048 


| For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


TOTAL EXPENSES 
Previous 


Current 
Year. 
3 
2,545 
15,894 
2,912 
15,006 
19,037 
106,062 
7,723 
47,901 
4,863 
29,429 
7,832 
36 ,602 
3,591 
17, "152 


5,520 
42,434 
12,527 
74,220 


1,849 
16,821 


8,606,500 
47,765,991 
14,911 
92,194 
503,326 
3,196,356 
13,091 
69,720 
776,053 
4,367,754 
1,033,917 
6,098,988 
1,715 
8,414 
12,509 
71,101 


293,228 
1,912,626 


131 

1,852 
42,508 
306,481 
21,024 
126,796 
103,228 
646,535 
285,880 
1,624,135 
2,204,405 
12,974,875 
1,808,455 
10,929,433 
571,161 
3,358,725 
8,114 
49,625 
6,868 
36,572 
321 

1,608 
180,238 
1,012,552 
51,085 
267 ,035 
14,347 
60,978 
835,603 
4,997 ,297 
306 

6,426 
1,033,917 
6,098,988 
1,245 
6,456 
3,378 
26,926 
1,208 
7,300 
519,142 
2,971,548 
3,074 
15,543 
4,366 
22,917 
11,820 
79,016 


1,808,455 
10,929,433 
61,590 
439,121 
3,119 
16,742 


2,485 
13,765 
4,609 
14,227 


12,704 
77,974 


Year. 
$ 
2,822 
22,302 
3,705 
21,019 


2,641 
20,811 


9,052,246 
60,691,274 
69,609 
485,751 
646,160 
4,305,371 
71,533 
459,822 
782,306 
5,210,832 
1,007 ,862 
6,677,275 
1,464 
8,348 
14,300 
88,486 
311,710 
2,197,787 


1,425 
5,629 


2,481,864 
17,806,342 
2,040,985 
13,703,244 
627,339 
3,924,256 
13,321 
62,98 


1,007,862 
6,677,275 
498 
12,569 
4,584 
31,904 
878 
7,426 
483,365 
3,574,994 
2,939 
16,745 
15,814 
109,689 
14,780 
105,196 
2,040,985 
13,703,244 
81,782 
491,063 
3,838 
18,255 
2,450 
13,666 
1,168 
15,223 
12,107 
78,726 
987 
7,487 
111 
646 
979 
5,560 
9,706 
32,427 
60.969 
382,676 
2,517 
14,796 
4,579 
20,674 
35,228 
38,245 
2,236 
21,162 
9,904 
63,619 


107,538 
822,563 
5,160 
5,728 





FEB., 1900.]} 


RAILWAY EARNINGS 











NAME OF ROAD. 


Norwood & St Lawrence.Dec 
July 1 to Dec 31_..... 
Ohio River & Columbus. Dec 
July 1 to nay | re 


one Wase & 9 agg sa 
July 1 to Deo 31.....- 


Ouachita & Northwest. .Dec 
July 1 to Dee 31...-.. 


Owasco River.........- Dec 


July 1 to Dee 31...... 


Pencoyd & Philadelphia_Dec 
July 1 to Dec 31...... 


Pennsylvania—Lines East of Pittsb— 


Pennsylvania RR___. Dec 
July 1 to Dec 31_...--. 
Baltimore Ches & Ati. Dec 
July 1 to Dec 31...-... 
Long Island__..._..-. Dec 
July 1 to Dec 31_..... 
Maryland Del & Va_..Dec 
July 1 to var  ) Bae 
Northern Central __ ... Dec 


Phila Balt & + ewe 
July 1 to Dec 31_..-... 
Rosslyn Bock «co ge 
July 1 to Dec 31...... 
Union RR of Balt____. Dec 
July 1 to Dee 31....-. 
W Jersey & Sea Shore. Dec 
July 1 to Dec 31...... 
Lines W of Pittsburgh— 


Cin & Muskingum. _-_.Dec 
July 1 to Dec 31_..... 
Cin Lebanon & North_Dec 
July 1 to Dec 31... __-. 
Cleve Akron & Colum_Dec 
July 1 to Dee 31_-..-.-. 
Grand sat & —- Dec 
July 1 to Dec 31_..... 
Bo sdbelbed. ee Dec 
July 1 to Dec 31_..-.-. 
Pitts Cin Chic & St L__Dec 
July 1 to Dee 31_..... 
Vandalia _.........- 


Waynesb & Wash____Dec 

July 1 to Dee 31_..-.. 
Wheeling Terminal__._Dec 
July rg to Dee 31_....- 


Pa_W & Ohio Riv Conn. Nov 
July 1 to Nov 30_....- 


Peoria & Pekin Union... Dec 
July 1 to Dee 31_._-.. 


Ry Terminal Co. Noy 
sly 1 oir GS iain 


Perla Northern... ._..- Nov 
July 1 to Nov 30_..._. 
Phila Balto & Wash___.Dec 
July 1 to Dee 31_._-._- 
Philadelphia Belt Line_.Dec 
July 1 ig Dec 31...... 


Pittsburgh & L Erie_...Dec 
July 1 to Dec 31_..... 
Pittsb & Moon Run___. Nov 
July 1 to Nov 30..._.. 
Pitts a i ar -Dec 


Pitts ae > ee Dee 
July 1 to Dee 31_..__- 
Pitip, Seenenery & Ster- -Dec 
July 1 to Dee 31..._.. 
rellil Gir Asc .-Dec 
July 1 to Dee EN 
Peduly to Dee 31. -Dec 


to Dec 31...... 

Port « ell Southern _..Dec 
July 1 to Dee 31-.-... 
Porgene Reqs +-Oe 
July 1 to Dee 31...-.. 
Poteau Valley RR____-_. Dec 


July 1 to Doe is Goan 
Prescott & Northwest..Dec 

July 1 to Dec $1_..... 
Quincy Om & K cn --Uee 

July 1 to Dee 31_..._. 


Rahway Valley .......-. Dec 
J 1 to Dec 31....-- 
Raleigh & ton.. Nov 


July 1 to Nov 30_..... 


Raleigh & Southport... Nov 
igs 1 to Nov 30_..... 


Raquette Lake_._....-..-. Dec 
Suly 3 to Hee 8 APE 


Raritan River .-....-.-- Dee 
Jul. 


Catasauqua & Fogelsv.Deo 
July 1 to Dec 31..-.... 


NET REVENUE 

Year Year 

se - 
4,795 2,291 
19,557 9,795 
1,832 2,704 
5.763 11,941 
an. << 
—2,080 —1,074 
—6,154 ,806 
5.100... sscokdm 
16400 3§= won bis 
1,087 —1,258 
26,324 923 
940 57 
2,569 —1,744 
2,458 2,103 
28,748 44, 697 
4,021 789 
42,139 28,301 
179 163 
—4,345 4,191 
3,366,392 2,859,070 
22,501,227 24,979,903 
—1,472 —2,207 
53,471 127,686 
35,425 —49,207 
1,209,950 1,357,937 
—5,452 —12,877 
4,615 11,154 
161,036 179,196 
1,507,668 1,728,108 
345,180 317,926 
2,307,286 2,420,014 
—73 134 
613 393 

80,849 80,107 

491,727 626,078 

7,215 27,794 
879,018 1,137,100 
588 —1,005 
2,090 —1,600 

26,480 19,924 
137 ,674 156,166 

4,064 3,519 

37,006 28,687 

58,785 21,571 
368,192 . 

77 ,882 25,496 
787,769 712,259 

1,001,571 381,368 
8,700,468 8,651,199 
922,067 467 659 
5,732,969 5,552,195 
172,093 86,281 
1,233,935 1,256,382 
1,823 —2,861 
17,862 18,280 
1,964 58 

25,763 68,746 

70,156 49,746 
453 ,912 J 

19, ’ 
113 382 28,973 

1,761 894 
7,821 8,805 
292,387 253,691 
2,228,991 1,984,723 
67 307 

4,175 2,292 
345,180 317,926 
.307,286 2,420,014 
1,211 457 
6.832 12,906 

185 - —651 
—1,060 —3,095 
283 312 
i,507 —120 
405,911 232,381 
3,323,358 4,290,364 
4,871 | 3,756 

25,549 17,873 

—1,915 927 

x 7,979 
8,989 8,567 
J 131,356 
922,067 467,659 
5,732,969 5,552,195 
13,797 —9,697 
—519 —25,148 
1,941 1,142 
11,657 19,898 
3,040 2, 

ll ae 10,815 
—3,630 790 
—6_560 —4,608 

7,329 8,742 

49,372 46,746 

—42 548 

—843 2,226 

sacnan eine —71 

ich asain —276 

—310 —742 

—548 —1,306 
—1,58 2,821 

—18,35 1,905 
1,900 —1,691 

31,536 10,255 
—3,805 
—3,969 —2,338 

,237 1,439 
12,170 7,673 
4,645 16,064 
3,255 15,935 
—417 —806 
9,024 —2,439 
4,624 2,549 

32, "594 34,852 
—6,37 —24,385 
276,4 230,044 

10,955 7,080 

68,317 60,972 


SS g EVEN (UE alt bile 
his faa T _- Yer. 


210 


174,339 


1,046 ,035 


1,713 
130,281 
135 

813 


. 19,514 


117,087 
31,141 


56 

340 
2,881 
17,289 
17,112 
102,674 


338 
2,028 
5,530 

25,636 
3,990 
9,040 
7,144 

40,221 

20,693 

126,638 
215,877 
918,437 
157,340 
735,595 
27,781 
154,192 
166 
1,194 
2,374 
9,474 

3 

19 

11,888 

53,812 
4,500 

22,000 

567 
2,837 
51,325 
309,584 


ex Be Shar 88 8e8 


ween 


316 
1,900 


og Ee 
Year. 
$ 


wocene 
-ecere 
eee 
woe eee 
-eeeee 


174,339 


1,046,035 


1,363 
8,180 


21,713 
130,281 
135 

813 
19,514 
117,087 
31,141 
186,850 
56 

340 
2,881 
17,289 


17,112 
102,674 


300 
1,800 
5,051 

20,901 
2,538 
6,288 


8,209 
41,419 
17,768 
114,164 
152,761 
823,261 
106,987 
643,357 

21,439 
128,705 


186 
1,166 


eeceee 


3,343 
14,543 
327 
2,412 
165 
825 


1,037 

522 
1,545 
1,790 

592 
3,555 
7,000 


316 
1,900 


{ For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


2,104 
9,297 


2,793 
12,479 


2,684,731 
23 ,933 ,867 


—3,570 
119,506 


—70,921 
1,227,655 


—13,013 


10,340 
159,681 


1,611,021 


286,784 


2,233 ,163 


77 

53 
77,225 
608,788 
10,681 


1,034,426 


—1,305 
—3,400 
14,872 
135,264 
980 
22,398 
13,361 
294,783 
7,727 
598,094 
228,607 


7,827 938 


360,672 


4,908,838 


64,842 


1,127,677 


—3,047 
17,113 
58,887 


43,967 
416,492 
53 
6,973 
323 
5,048 
222,254 


1,766,701 


272 
2,115 


286,784 


2,233,163 


494 
13,131 
—51 
—3,095 
289 
—257 
212,966 


4,178,040 


3,656 
17,373 
799 
7,072 
7,100 
124,157 
ory 


—11,931 
—8 


5,148 
1,102 
19,658 
2,336 
10,215 
779 
—4,669 
7,561 
39,715 
506 
1,977 
83 
350 
—742 
—1,306 
3,473 
1,796 
5,034 
—4,287 
—750 
—4,750 
12,742 
6,848 
14,927 
15,412 
—2,351 
—4,298 
1,957 
31,296 


— 29,133 
175,761 
6,806 
59,302 


57 
72 
44 


76 


4,023 
87 
391 


463 
713 


363 


148 
45 
210 


1,413 
1,471 
829 


351 
18 


2,353 
19 
713 


15 


191 


21 
1,471 
237 


17 
12 
100 


12 


41 
262 
10 
43 
64 
24 
21 


166 


3,990 


87 
391 


462 
714 


210 
581 


1,413 
; 1,471 


351 
18 


2,362 


19 
714 


15 


191 


21 


1,471 


217 


17 


100 


12 


41 
262 
10 
4l 


24 
21 


168 
29 








22 


RAILWAY EARNINGS 








[VoL. LXXXVIII. 








NAME OF ROAD. 


FREIGHT EARNS. 
Current Previous 


Reading Company—Concluded— _ 
Central RR of NJ_...Dec 1,442,260 1,502,477 


>i are nme ape 


Chester & Delaware R.Dec 
July 1 to Dec 31_..... 
Get Harrisb.Dec 


Phila & Chester Vall__ Dec 
July 1 to Dec 31_--.--- 
Phila & Reading-_--.-. Dec 
July 1 to Dec 31_.-_.-. 
Phila Newtown & N Y.Dec 
July 1 to Dee 31___.-. 
Pickering Valley__... Dec 
July r to Dec 31...... 
Port Reading......_- Dec 
July 1 to Dec 31. .--- 
Reading & Columbia __ Dec 
July 1 to Dec 31.-_-_.--. 
Rupert & Bloomsburg.Dec 
July 1 to Dec 31.__.-- 
Stony Creek__..._..- Dec 
July 1 to Dec 31_-.-..-.. 
Tamaqua Hazle & Nor.Dec 
July 1 to Dec 31_.-_.-_- 


Williams Valley -__--_- Dec 
July 1 to Dec 31__-_-.--. 
Red Ag & Guif_____. Dec 
to Dec 31...... 


M4 . hectie. Nov 
July 1 to Nov 30__.---. 
Reynoldsy & Falis Crk__Dec 
July 1 to Dec 31_..-.-. 
Rich Freder & Potom_-_Dec 
July 1 to Dee 31__-_-.-- 
Washington Southern. Dec 
July 1 to Dec 31__-_--- 

Rio Grande RR(of Tex) _ _ Dec 
July 1 to Dec 31_.-.--- 
Rio Grande & pt aban 
July 1 to Dec 31__---- 


Rock Island— 
' Beau Sour Lake & W__Dec 
July 1 to Dec 31_.---. 
Chic & East Illinois. .Dec 
July 1 to Pe ER, 
Chic R I & El Paso_-._Dec 
July 1 to Po » ROE 


Chic R I & Pacific__..Dec 
July 1 to Dec 31_--..-- 
Evansy & Terre Haute.Dec 
July 1 to Dee 31__-..-- 
Ft Worth & Rio Gran_Dec 
July 1 to Dee 31-_-...-- 
KC Clinton & Taenad Was 
July 1 to Dec 31_-.-..-. 
Kansas Southwestern. Dec 
July 1 to Dec 31_.-.-- 
Orange & a -ae 
uly. 1 to Dee 31___--- 
Paris & Great North__Dec 
July 1 to Dec 31_.--.-- 
St Louis & San Fran-_.Dec 
July 1 to Dec 31___--- 
St L San Fran & Tex. _Dec 
July 1 to Dec 31_.-_--- 
Rockp Langdon & Nor_._Dec 
uly 1 to Dec 31-_----- 
Rutland _...........-- Dec 


St Johnsbury & L Ch. __Dec 
July 1 to Dec 31_..--- 

St Jos & oo; Island__Dec 
July 1 to Dec 31_.----. 

St Lawr & Adirondack_ Dec 
July 1 to Dec 31_..-_-- 

St Louis & Hannibal__-_.Dec 
July 1 to Dec 31_-_---- 

St L Brownsv & Mexico_Dec 
July 1 to Dec 31___..- 
StL ~ i & Western. Dec 
to Dee 31_..... 

StL lle haps Term. .Dec 
July 1 to Dee 31_.-_.-- 

St Louis Southwestern. _Dec 
July 1 to Dec 31__--.-- 
Para d Southeast_Dec 

July 1 to Dec 31-_..---. 
Pine Blatt Ark mire -Dec 
July 1 to Dec 31.-.--.-.. 
StLs bg Ry of Bessegroee 
July 1 to Dec 31:.---- 


St a Saey & Sages. .--Dee 
y 1 to Dec 31....-. 

St ves A Des M RR_._Nov 
Aug 1 to Nov 30_-....- 

St Paul Union Depot Co_Dec 
July 1 to Dec 31.._--- 
Salem & Winona & Sou__ Dec 
July 1 to Dec 31_...-. 
pooty. Sy Moy ae Dec 
July 1 to Dec 31... _. 
Saline River........... Dec 
July Tt to Dec 31...-..- 
San Antonio & Aran PassDec 
July 1 to Dec 31_..... 
San Diego Cuyamaca&E .Dec 
July 1 to Dec 31_._._. 


8, (231,513 
9,779 
58,123 
12,531 
,666 
49,094 
382,955 
543 
3,058 
3,394 
23,675 
30,166 
203 ,666 
4,734 
30,463 
3,010,626 
15,790,914 
10,427 
46,092 
471 
3,403 
124,915 
570,790 
18,833 
107,552 
1,075 
6,392 
6,470 
33,748 
1,323 
1,341 
8,288 
1,484 
9,790 
2,324 
11,612 
6,753 
42,206 
81,755 
478,612 
28,823 
179,616 
422 
3,548 
9,292 
50,396 
26 

898 


18,095 
106,913 
778.037 

4,154,478 
38,596 
2007486 
238,760 
1,055,059 
3,318,614 

19'072'348 
111,810 
707,382 

85,641 
389.672 
16,028 
99,753 
2.983 
25/189 
6.114 
10,011 
2,114,408 
12°185,777 
68,697 
370,125 
521 

2,745 
113,942 
791.883 
17,003 
103/360 
86,951 
29,030 
155,180 
9,749 
940 


496 525 
2,732,933 


4,494 
24,831 
3,001 
14,282 
239,281 
1,400,538 


1 
13,732 


Year. 
$ 


9, 337, ,609 
11,739 
82,696 

11,937 
87,270 
32,329 
330,680 
387 
6,392 
3,229 
26,973 
36,127 
262,464 
4,693 
34,733 
2,697,071 
18,360,983 
7,303 
45,436 
569 
4,360 
84,534 
493,758 
13,481 
121,787 
2,212 
15,436 
5,415 
37,257 
2,533 
16,030 
1,059 
8,087 
1,964 
9,967 
2,895 
13,696 
6,895 
54,241 
63,418 
523,820 
21,042 
186,935 
307 
3,024 
7,751 
46,902 
36 

962 


2,266 
14,409 
704,866 
4,843,792 
33,801 
270,592 
225,131 


1,122,051 ~ 


2,918,944 
19,464,320 
103 ,388 
817,625 
48,192 
66,786 
14,186 
97,250 
2,755 
20,727 
4,150 
44,019 
9,333 

46 ,064 
1,679,418 
12,853 ,772 
93,480 
436,713 
437 
4,041 
112,314 
919,172 
15,943 
115,794 
96,095 
631,018 
23,147 
7,859 
80,329 
41,420 
277 ,485 


PASS. EARNINGS TOTAL EARNINGS 
Current Previous Other Revenue 


499,486 


30,531 


1,449,268 
9,170,710 
48,796 
310,717 
38,596 
184,565 
10,121 
65,414 
928 

7,011 
1,602 
7,507 
4,357 
22,010 
840,222 
4,821,472 
. 10,599 
55,525 
172 

1,553 
71,710 
575,329 
7,279 
62,236 
33,122 
209,329 
9,243 
99,741 
5,002 
32,586 
30,869 
165,554 
1,251 
8,338 
5,022 
980 
131,597 
622,013 
2,099 
10,178 
2,176 
8,290 
92,035 
498,511 


70,662 
441,619 


3,735 
20,612 


4,369 


Year. 
$ 





321,126 1,871,582 1,948,600 


2,380,487 


28,377 
164,023 
411 
2,370 


4,144 
147,792 
915,680 
22,698 
125,183 
65,717 
374.878 
1,324,934 
8,908,842 
47,578 
308,771 
23,915 
159,436 
8,874 
57,747 
779 

7,886 

864 

7,527 
4,077 
854 
756,481 
4,916,770 
9,132 
65,573 
316 

1,827 
75,388 
596,241 
6,672 
5719 
26,345 
180,484 
15,976 
98,172 
4,416 
29,812 
22,337 
116,328 
1,388 
8,059 
5,916 
38,806 
103 ,747 
597 ,697 
1,519 
9,687 


11 1092, 452 
11,741 
68,074 
14,807 

111,511 
51,549 
402,445 
722 
4,432 
8,292 
74,053 
36,671 
253,850 
5,885 
37,713 
3,647 ,227 

19,788,826 
17,791 
90,843 

2,215 
14,396 
125,564 
576,838 
26,918 
162,867 
1,178 
7,487 
7,204 
37,066 


164,316 
885,087 
77,705 
433 ,948 
922 
6,899 
10,193 
55,265 


26 
898 


26,050 
138,162 
980,821 
5,357,949 
66,320 
353,256 
315,120 
1,508,595 
5,053,604 
30,016,508 
177,616 
1,129,569 
130,088 
606 ,837 
28,254 
177,758 
4,479 
36,145 
8,487 

66 467 

15,831 

77,800 

3,170,823 
18,376,595 

82,584 

443,245 

693 
4,731 
212,099 
1, _ 861 
26,708 
180,719 
129,908 
861,713 

39,444 

61,820 

16,007 
122,267 
112,946 
568 ,867 

9,053 

35,517 
111,214 
674,147 
654,513 

3,498,950 
7 433 
39,783 
5,293 

, 83 
354,480 
2,031,864 
24,392 
140,257 
30,818 
194,683 
29,513 
128,355 


8,756 
37,926 


8,085 
45,817 
7,026 
50,861 
2,076 
13,521 
325,894 
2,108,720 
11,222 
52,816 
6,575 
44,124 


12,493 ,336 
13,826 
105,869 
13,968 
113,403 
34,818 
350,671 
549 
7,813 
8,415 
85,597 
42,837 
311,016 
5,886 
42,847 
3,313,315 
22,485,747 
14,250 
86,412 
2,051 
14,894 
85,911 
500,801 
20,938 
180,613 
2,313 
16,473 
5,837 
39,975 
2,533 
16,030 
2,119 
15,126 
2,065 
12,668 
4,224 
22,987 
6,941 
54,915 
143.424 
992,065 
65,034 
446,111 
801 
5,922 
8,587 
52,609 
36 

962 


3,015 
19,507 
892,940 
6,045,359 
61,281 
426 ,206 
303 ,000 
1,572,344 
4,551,383 
30,134,093 
165,341 
1,225,736 
77,497 
459,377 
25,978 
173,631 
4,104 
32,186 
5,982 
63,050 
15,038 
77,914 
2,659,553 
19,223,101 
106 ,627 
23 ,709 
842 
6,558 
211,738 
1,676,202 


25,059 
193,778 
130,793 
871,506 

40,334 
265,910 

13 ,467 
117,972 

68,834 
419,237 

3,581 

25,433 
113,440 
822.945 
513,205 

3,491,193 
4,749 
38,657 


5,179 
24,208 


248 642 


MAINTENANCE Gp 
RUCT. EQUIPM. 


WAY & ST 

Year. 
167,332 _ 173,055 
1,119,103 1,312,452 
1,218 541 
8,437 6,064 
3,369 2,508 
20,006 17,598 
9,180 5,033 
504 55,112 
202 221 
1,295 2,033 
3,904 2,030 
15,930 17,370 
3,453 2,799 
23,341 39,608 
2,606 928 
11,152 9,308 
221,667 _ 269,504 
1,546,151 1,956,028 
1,468 1,391 
10,113 14,626 
215 422 
3,529 4,162 
9,142 5,496 
45,628 57,035 
4,866 3,300 
45.976 25,386 
209 49 
837 368 
1,375 488 
5,950. 7,555 
76 268 
1,727 2,641 
310 333 
3,513 4,163 
241 295 
3,180 1,610 
637 733 
2,986 4,696 
2,701 1,289 
291 8,391 
24,965 24,836 
112,446 152,077 
5,812 8,077 
rl 81,425 
157 168 
977 1,004 
1,597 1,490 
19,402 11,749 
| REE SS 
87 25 
5,088 747 
31,607 5,507 
94,887  _ 83,867 
613,821 743,013 
5,839 —6,890 
46,339 67,606 
57,914 —_ 32,175 
367,925 246,036 
795,595 — 503,540 
4,710,304 4,288,507 
26,221 15,721 
167,030 172,493 
12,149 11,170 
79,717 87,573 
5,440 6,201 
36,164 36,586 
4,334 3,030 
21,271 27,631 
3,362 2,699 
20,776 28,724 
2,178 2,584 
13,634 11,198 
469,841 _ 314,539 
2,977,617 2,751,647 
24,800 15,498 
106,342 100,612 
271 124 
1,766 936 
41,611 _ 23,393 
222,353 290,626 
5,808 8,268 
44.376 56,168 
19,756 14,266 
127,970 121,612 
9,585 12,575 
38,540 40,549 
3,426 3.985 
534 41,561 
15,066 12,184 
98,701 69,855 
1,204 1,209 
7,001 6,827 
16,345 12,231 
106,718 103,767 
108,094 68,499 
445,114 406,406 
2,645 3,321 
11,445 16,900 
2,501 1,847 
9,760 9,306 
97,363 76,576 
489,491 464,444 
595 1,229 
8,528 13,485 
a. acneee 
re 
7,387 2,755 
33,093 14,046 
2,208 1,656 

16,932 15, 
SS eee 
Ge | wenere 
1,231 1,355 
8,127 15,738 
374 344 
4,576 2,824 
47,261 38,042 
280,904 262,073 
1,358 1,156 
9,946 11,537 
pe eee 
7,086 ------ 


ENT 


This Year Last "hep 


314,312 
1,845,058 


7,953 


a ad 


725,071 
3,934,278 


3,205 
24,940 
138,674 
5,079 
33,527 
177 
1,059 


3,896 
13,049 


3,142 
14,976 
184,505 
995,896 
7,288 
46,980 


21,540 
124/471 
655,004 

3,828,325 

24,270 
145,018 

10,548 

59,850 

2,696 
14,709 
460 
2,713 


883 
4,522 
766 
4,255 
416,177 
2,534,614 
11,039 
61,217 
75 

532 
32,033 
190,991 


290 
1,455 
16,030 
87,273 
4,259 
12,530 
1,801 
16,398 
15,420 
76,042 
624 
3,280 
4,270 
29 328 
97 638 
562,200 
137 
1,421 
130 


448: 


66,688 
395,686 
1,400 
11,323 
6,771 
39,047 
3,705 
12,105 
3,684 
5,829 
3,329 
16,681 
912 
5,245 


551 
2,302 
37,092 
217,320 
1,376 
8,287 


1,270 
8:775 


312,146 
2,020,961 


586 
6,100 
4,752 

33,419 


er 


1,123,676 
3,944 
52,210 


=-eeee- 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


TOTAL EXPENSES 
Current Previous 
Year. Year. 
$ g 
1,078,838 1,118,362 
6,305,216 7,102,808 
5,921 4,817 
32,145 41,413 
10,799 9,946 
76,721 64,747 
37,551 25,716 
262 ‘573 205,067 
881 868 
5,665 6,588 
8,478 6,844 
46,581 53,216 
16,559 17,262 
100,802 132,236 
5,180 3,427 
aa 308 27,129 
27,767 2,195,862 
ii 950 ‘894 13,761,515 
8,045 6,955 
43 868 47,339 
1,354 1,614 
10,382 11,338 
40,216 30,580 
183,750 225,059 
20,080 16,184 
126,529 114,543 
952 850 
5,344 5,554 
3,743 4,611 
18,244 23 ,867 
526 831 
4,608 6,480 
1,355 1,589 
13,363 14,732 
1,084 609 
7,049 3,519 
2,199 2,299 
10,979 15,569 
5,864 4,973 
31,235 33,511 
119,965 120,774 
615,572 718,673 
44,943 62,453 
277 ,592 356,753 
2,213 694 
7,111 4,577 
7,307 4,843 
43,417 34,796 
140 174 
1,031 1,072 
23,189 2,777 
129,472 13,565 
686 ,362 631,130 
3,759,853. 4,288,062 
37,521 50,742 
% 304,804 
203 ,081 183,362 
1,148,338 1,156,377 
3,592,738 3,289,573 
20,724,257 21,336,616 
120,521 119,440 
709,727 817,651 
69,674 54,328 
387 ,257 386,707 
20,298 22,156 
122,933 135,468 
7,276 5,580 
40,729 45,983 
11,271 10,085 
65,270 71,394 
7,948 9,285 
47,199 38,862 
2,124,194 1,961,636 
12,696,574 13,689,172 
84,109 73,713 
410,192 460,788 
1,089 1,893 
4,727 6,118 
176,188 196,392 
1,051,748 1,278,668 
21,126 25,070 
133 ,740 148,162 
92,185 74,635 
538,566 ,661 
37,230 34,986 
165,137 132,366 
12,997 13,348 
94,990 102,747 
83,849 49,068 
434,144 298,876 
4,772 4,021 
585 ,096 
70,136 73 406 
424 ,676 489,488 
398,214 341,345 
,097,036 2,054,754 
5,075 5,852 
26,147 30,891 
4,250 3,78 
19,246 18,4 
328,817 297,273 
,862,666 1,856,340 
12,529 16,565 
80,004 106,627 
SOD ...: |: themed 
GE GES. - canace 
30,490 13,019 
111,013 ’ 
22,012 18,275 
115,993 117,159 
SSR. 3 whee 
59,200 3 -...... 
5.3 3,289 
34,872 36,568 
2,059 1,158 
14,858 8,085 
233.6 183,605 
1,323,200 1,135,611 
6,591 5,956 
39,004 40,527 
7,378 ethene 
45,245 eanene 

















FEB., 1909.] RAILWAY EARNINGS 23 
NET REVENUE OUTSIDE OPERATIONS TAXES FINAL NET MILES OF ROAD 
NAME OF ROAD. Current ‘oo eee. REVENUE NET REVENUE Current Current Previous at end of Month. 
Year. ear. This Year. Last Year. This Year. Last Year. Year. Year. Year. Year. This Year. Last Yeas 
Reading Company—cConctuded— & $ $ * z _§ $ $ 
Central RR of N J..._Dec 792,743 830,238 178,465 166,851 —8,647 4,767 38,361 40,282 822,457 794,724 
July 1 to Dee 31_..... 4,787,235 5,390,528 1,391,811 1,421,903 293,696 279,256 533,988 503,696 4,546,943 5,166,087 668 666 
Chester & Delaware R.Dec 5,820 9,008 40 40 40 40 89 93 5,770 8,955 
July 1 to Dec 31_..... 35,928 64,455 278 277 278 277 537 689 35,669 : 5 5 
Gettysburg & > 6 and Dec 4,007 4,021 11 11 11 ll 233 233 3,785 3,800 
July 1 to Dec 31__.... 34,789 48,655 56 55 56 55 1,400 1,400 33,446 47,311 34 34 
a —$ PA & New w Eng. 13,998 sedi , eee ~ camaaiex eit une 850 600 13,148 8,501 
ons aiklaes 139,871 145,603 esccee acouves ead oobue 5,100 4,350 134,771 141,253 169 167 
PPh Medd & pe ae —158 —319 32 32 32 32 5 4 —131 —290 
July 1 to Dec 31_..... —1,232 1,225 77 80 77 80 34 63 —1,190 1,241 6 6 
Northeast 5 | Vemmamkoe —185 1,570 102 102 102 102 150 125 —233 1,548 
July 1 to Dec 31_..... 27,471 32,381 582 582 459 582 900 750 27 ,030 32,213 25 26 
Perkiomen ......_... 20,111 25,575 a +) oie inate iM ik: wabelie 1,000 1,000 19,125 24,575 
July 1 to Dee 31_._._. 153 ,047 178,779 170 170 170 170 6,000 6,000 147,217 172,950 38 38 
Phila & Chester Vall__Dec 704 2,459 13 7’ meni 20 120 120 584 2,359 
July 1 to Dee 31_..... 11,405 15,717 90 95 77 84 720 720 10,762 15,181 23 23 
Phila & Reading_--_.- Dec 1,519,460 1,117,452 163,650 256,042 47,787 61,942 61,132 69,292 1,506,115 1,110,102 
July 1 to Dee 31__...- 7,828,932 8,724,231 832,994 1,627,907 172,633 442,250 365,689 15,607 7,635,877 8,750,874 1,006 999. 
Phila Newtown & N Y.Dec 9,746 7,294 48 48 48 48 2 225 9,569 7,118 
July 1'to Dec 31_..-.. 46 ,974 39,073 319 276 276 1,350 ,350 45,901 37 ,642 21 21 
Pickering Valley____. Dec 861 437 8 8 8 8 17 9 852 435 
July 1 to Dee 31_..... 4,014 3,555 53 53 3 29 135 87 3,882 3,497 11 1k 
Port Reading. -_--_.-_. Dec 85,348 55,330 19,991 81,446 9,405 31,569 2,000 3,000 92,753 83,899 
July 1 to Dec 31___... 393,088 275,741 92,406 91,868 22,316 226,652 12, ‘000 18,000 403 ,405 484,393 21 21 
Reading & Columbia_ Dec 6,837 4,753 104 127 104 —1,009 350 300 6,592 3,444 
July 1 to Dec 31_._... 36,337 66,070 749 641 725 —472 2,100 1,800 34,962 63,797 59 59 
Rupert & Bloomsburg.Dec 225 1,462 12 12 12 12 9 “18 228 1,456 
July 1 to Dec 31...._. 2,143 10,918 73 73 57 — 62 58 129 2,142 10,726 1 1 
Stony Creek_........ Dec 3,460 1,226 434 434 319 434 75 175 3,705 1,485 
July 1 to Dec 31__.... 18,821 16,107 861 862 491 427- 450 1,050 18,862 15,484 10 10 
Tamaqua Hazie & Nor.Dec 797 Pn +" .tekhe> .sceuil ) «bee a 10 20 786 1,682 
July 1 to Dee 31___... 5,000 9,549 14 14 14 14 —92 128 4,922 9,435 9 G 
Williams Valley_____. Dec 1,054 529 203 206 203 206 55 65 1,202 670 
July 1 to Dee 31___... 2,228 394 213 207 213 207 330 390 2,112 211 1l ll 
Red River & Gulf______ Dec 814 a edema anne: -.;. eneeneh, J ee). eae 51 814 1,403 
July 1 to Dee 31_..... 10,240 Va |: sade escale:-. dace Eee 51 51 10,188 9,096 12 12 
Register & Glennville.. Nov 1,223 Ln ;  osdeim 73 —54 73 85 85 1,083 1,912 
July 1 to Nov 30__.... 6,419 7,417 581 190 476 49 427 427 6,468 7,040 42 42 
Reynoldsv & Falls Crk. .Dec 902 Dt.) shehhe ¢  aneese: i; eactie ieee 135 175 767 1,792 . 
July 1 to Dee 31... ... 11.727 PR: abet .. ectuuh: > occanet ae baubes 810 1,050 10,917 20,354 24 23 
Rich Freder & Potom.._Dec 44,350 a (ai  isnciaem . «eben +. aban 200 200 44,150 22,450 
July 1 to Dee 31...... 269,515 a: elke. ccuases casi <) ankbow 1,200 1,200 268,315 272,192 83 83 
Washington Southern. Dec 32,761 tine ma wmdie ix: sdeneaietss (ih aatal 2,344 2,344 30,417 236 
July 1 to Dee 31_._-... 156,356 SE... wwii: --nw eines: . hageebies Staal 14,069 4,069 142,286 75,288 35 34 
Rio Grande RR(of var ..Dee —1,290 a aainiee maaan: < maaenits )can 174 50 —1,464 56 
July 1 to Dee 31__.... —212 a sek ageekd. ' asaneaect eee 674 500 886 845 22 22 
Rio Grande & Eagle Pass Dec 2,886 3,744 ee amt + cacwee 555 555 2,276 3,189 
July 1 to Dec 31...... 11,848 17,813 ee i. wire BM cs -ewddewes 3,331 3,331 8,535 14,481 28 27 
ROIs ci nkintanccae Dec 114 EL | gid mina cntiaie’ cc: : dow seine: a apahaaien 5 5 119 143 
July 1 to Dee 31...... 132 a: Settee: > seaabes 3 aosdbele Lf wanes 35 35 167 145 3 3 
Rock Island— 
Beau Sour Lake & W__ Dec 2,860 MR i eee Se Che” 1.5: ie emai ae ie 3,695 678 —834 
July 1 to Dec 31_..--. 8,689 Sh: : cane: +> oéwanin> cy s0eaniedl ee »558 1,275 4,131 4,666 116 22 
Chic & East Illinois. .Dec 294,458 261,809 4,571 3,920 —1,377 —691 2,557 26,000 290,523 235,118 
July } to Dee 31_..... 1,598,096 1,757,297 25,225 25,302 —8,56: —5, 115,114 152,000 1,474,419 1,600,207 965 957 
Chic R I & El Paso_._Dec 28,799 St . asakiis | <euetih:.tt) weedie 72. sel \* arr 26,399 10,539 
July 1 to Dec 31...... 120,037 SE acceded i aed ce eee 14,900  ...... 105,137 121,401 lll 111 
Chic R 1 & Gulf_____- Dec See SS wacko ~{  wendes —250 # #-...-.. Cr.858 3,933 112,637 115,704 
July 1 to Dee 31_....-. 360,256 MR cae 7s evsmestiath ~~] See. . icimeltoun 16,033 35,586 343,017 380 492 471 
Chic R 1 & Pacific__..Dec 1,460,865 1,261,809 26,859 27,414 —11,518 —11,195 196,267 130,005 1,253,080 1,120,609 
July 1 to Dec 31__.... 9,292,250 8,797,476 203,734 214,321 —61,424 —44,494 1,105,713 790,095 8,125,112 7,962,887 7,460 7,393 
Evansy & Terre Haute.Dec 57,094 45,901 3,103 1,430 01 9,035 8,635 47,758 37,320 
July 1 to Dee 31___--. 419,841 408,084 7,890 7,780 1,726 115 54,210 51,810 363,905 356,159 310 310 
Ft Worth & Rio Gran_De 60,414 Dt tates weadl > canditk 24 aaniell Cr.1,681 4,111 62,095 19,057 
July 1 to Dee 31___... 219,579 SE: |. ( nccltinks: > i. sudelte.- >< aebaens pelea 4,271 21,557 215,308 51,112 195 195 
K C Clinton & Springf_Dec 7,955 De oi okanee 8 emeakhe? >i deenanad. tee 1,500 1,500 6,455 2,322 
July 1 to Dec 31__-... zat 54,825 DE <a ices! » - aeuseh: > sean teen 9,000 9,000 45,825 29,163 154 154 
Kansas Southwestern. Dec —2,797 WM Gs honda Vi codese! esoubntO@etaee 954 905 — 1,843 —2,381 
July 1 to Dee 31..-... ui ea. cee tei) SR 241 4,611 —4,825 —18,408 60 60 
Orange & Northwest. . Dec —2,784 PE bac |. iebocsa: Sekback!,.5 lene 487 224 —3,271 —4,327 
July 1 to Dee 31__.... 1,196 WL! cede + Sacmnis © . eeeneees < wane 2,924 1,347 —1,727 —9,690 61 61 
Paris & Great North. _Dec 7,883 uacabhi +. ecoubie C! enna. waa Cr.191 371 8,074 5,381 
July 1 to Dee 31___-.-. 30,600 DE .. <éisduac,l. sacadni i.) secmsi-u aoe 1,591 1,507 J 37,543 16 16 
St Louis & San Fran..Dec 1,046,629 Ge: cedar, 12 cued’ 34 iecouhdl CCteeuae e 148,427 75,715 898,201 622,202 
July 1 to Dee 31_..... ,680, RL et cukile.. | iavneineal” <i. tsnendiins. sabe em 776,805 -291 4,903,215 5,079,637 4,726 4,726 
St L San Fran & Tex... Dec —1,524 ES 2s “ecahind \--imeeakh: | deieaiiet, : eae 544 2,085 —2,069 30,828 
July 1 to Dec 31_._.-- 33, ns. asinine: i+ -sheaee. i. acedienl 2b ease 5,362 6,885 A ,036 135 124 
Rockp Langdon & Nor-_-_Dec 395 ,  icacawhs 2% accent.) jonudiee etuesnee 13 12 409 1,063 
July 1 to Dec 31_...-.. 4 TE... sctnpe: 5 mncspn... ; eoungnt 42 aoene 82 74 —78 365 5 5 
Rutland -_....-.......-. Dec 35,911 SRG: wowed A: wauadie., |i teemmeh bu eieee 8,648 9,706 27,262 5,139 
July 1 to Dee 31....-. 474,112 SP: 2; keke. 3; Snbame ..ceeneen:. (eee 56,662 7 530 417,449 340,003 468 
St Johnsbury & L Ch_._Dec 5,582 MW tte waicht | \iecwaeet f inigoewel:, Gabinete 700 800 4,882 —810 
July 1 to Dec 31_-.-_--.- 46,978 Se ich S . samawes (i een ae eee 3,903 4,724 43,075 40,891 131 131 
St a & 7 ng -Dec 37,723 56,158 Be tts ental RE. . , scone 13 3,855 37,511 52,303 
uly 1 to Dee 31_..... 147 5 See. scone Me: chou 21,076 40,355 RK 489 319 312 
t Be. & port cr nag -Dec 2,213 ee “Ci ciel :  sooatse 2 seueht.. b.. Semel: 1,914 1,644 299 3,703 
July 1 to Dee 31_._... 96 ,683 DEL <=: Gasdii 2 waeaee. ¢c meanies deel 3,014 4,850 93 ,668 128,694 65 65 
St Louis & Hannibal___.Dec 3,010 Oe Ne deh Fd eee eipisl {tp endear 480 670 2,529 —-551 
July 1 to Dee 31...... « EE, 2. oie a edement 27,277 15,225 3,920 4,241 23,357 10,983 103 103 
St L Brownsv & Mexico. Dec 29,097 19,765 Me soca Ee Se 13,360 1,885 16,080 17,879 
July 1 to Dec 31_._-..- 134,722 120,361 RE ch esbews GAB. >: *-énauas ,360 11,885 106,777 108,475 454 416 
St L El Reno & Western. Dec 4,280 OE HD ip eee) bene. cients: Siena 700 525 3,580 
July 1 to Dec 31_.-_.-. 7,931 ge TERE Se alas aR ag na SO Gp 8,200 3,150 — —1,813 42 42 
St L Merch Bdge Term. Dec 41,078 NG oe nb i ama: 2 ibene@: leben 4,300 4,916 36,778 35,117 
July 1 to Dec 31...... 249,471 TS i keleckis ; |  aeamek ¢; phecebins nateabume 27,233 29,500 222,238 a 9 9 
St Louis Southwestern. _Dec 256,298 171,859 4,636 770 —636 —-188 15,025 14,269 240,636 57, 
July 1 to Dee 31...... 1,401,914 1,436,438 18,885 4,494 —3 362 —1,374 90,150 85,616 1,308,402 1,349,448 773 773 
Paragould Southeast_Dec 2,358 OE FS in nudes  aneckes (2 eceames |) wemahe 205 260 2,153 — 1,363 
July 1 to Dec 31...... 13,636 TE i dangehs ¢ i heseek Keuken, Sihew lee 1,230 1,560 12,406 6,206 37 37 
Pine Bluff Ark River__Dec 1,043 RE oo ve comin iteeonbil. Ui iekeebe., \isekeae 158 158 885 1,239 
July 1 to Dee 31_.-.... 3,936 CL wnscame x. Snwinibh a Weasel, Sik oe i 948 948 2,988 4,764 31 31 
St L S W Ry of Texas_Dec 25,663 —28,768 413 349 —173 —153 4,050 5,550 21,489 —34,472 
July 1 to Dec 31...... 169,197 87,495 2,180 2,428 —1,314 —1,160 49,883 54,884 117,999 31,450 696 696 
St Louis Transfer... --..- Dec 11,863 CAME: acest... cockdel? 3h coed tk waheee 1,443 399 10,420 4,001 
July 1 to Dee 31...-... 60,252 Pee. .; Siudeal | esemme: 150 RheR Us Beene 5,909 4,816 54,342 54,742 6 6 
StL Fieng & Eastern... _Dec SOG S i aeenbleg . ovesdbl 0) noche! 9 fnweaer laden aeee Ge ae Ck Sees 
July 1 to Dec 31_-.._-- SO, Sceek: Soke .2 heap cn 36% a eee SAE x: occas O0.FP: 2h cn cces 18 wsedew 
St Paul & Des M RR_._Nov —977 GTR 2) tee ag oneal {Ske ceciiiiihts nak 880 537 —1,857 4,534 
Aug 1 to Nov 30_..... 17.341 Se sonst aekene oo ohana e See 3.520 2.148 13,821 27,110 121 70 
St Paul Union puoee ae Dec 13,255 DAD... eanaQht,} ) oweaed. Scene dbearheieieee. & kckane es ccaee 13,255 13,004 
July 1 to Dec 31_-.._-- 78,066 a | peepee” wndue. i.  Seeeii C aemed)  eesahe ocd 78,066 026 9 8 
PI Bod decayed a seated (2 enkdiie . «eed? eae dl. aeneee. auld OUs eau —4,417 = -...-- 
July 1 to Dec 31_..-.- A -ssbehiie: < sentiin ° Scheehe ¢ 0 Sccgbeh or SOEs Soukgmelbs Ao cons 13,483  ...... UE ss asachethuesies 1 
Salem Falls City & West. Dec 1,646 Se... peesein’ |. connec. 1 aneubel. Danone 112 75 1,534 390 
July 1 to Dec 31...... 15,988 see “eecene ¢. Senden & > meee. ot eee 676 450 15,311 720 50 13 
Saline River. ..---.---- Dec 17 OED is Conte: Cmwcabel Hi. we anhes Ha keen 33 18 —— ht —293 
‘Suly 1 to Deo 31....-- —1,337 ME Scene: naohnn, oben: ee 198 109 —1,536 391 9. Q 
San Antonio & Aran PassDec 92,271 . Seer ecco |.) wont: Linencame 8,500 11,000 83,771 54,036 
July 1 to: Dec 31.-...-- a nS <. ea'hemes «momen: \ ci ekaeesiin dik eee 53,200 000 732,320 549,238 1,451 1,447 
San Diego Cuyamaca&E .Dec ,630 OMe colt (i second: | no enllh? Unieueel 180 155 4,450 3,272 
July 1 to Dec 31....-.. 13,721 PE. mabege: s  cacnde. 1 ahene:. a. eee . 1,080 930 12,641 17,191 25 26 
San Diego Southern... _Dec i pene aS Sy Saba SRG conch eR punose 
July 1 to Dee 31_--... S20 kvcepe te Fagg tosses SIND caine 47 oenene 48 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 
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RAILWAY EARNINGS 


[VoL. LXXXVIII. 








NAMB OF ROAD. 
Saa Ped aoe & Salt L_Dec 
duly 1 to Dec 31..... a 


Santa Fe 7 & East._Dec 
July 1 to Dec 31..... 

Savannah Py Statesboro. Dec 
July 1 to Dec 31...... 

Scottsdale Connecting. Dec 
July 1 — mee Sl...ces 


Ati & Birm Air Line. .Dec 
July 1 to Dec 31...-.-.. 
Florida West. Shore... Dec 
July 1 to Dec 31..-.-.. ~ 


Shreve Hous & Gulf_.._Dec 
July 1 to Dec 31_--.... 

Si L Bisteneau & So_Dec 
uly 1 to Dec 31..-..-.. 
Sierra Ry of California. _Dec 
July 4 a Dec 31....2. 


Sierra Valleys.........- Dec 
July 1 to Dec 31 aise 
Skaneateles _........-- Dec 
July 1 to Dec 31..-.-.-. 
Gite ROG. iin ess. esas Dec 


South Buffalo_._.....- Nov 


South Dakota Central... Dec 
July 1 to Dec 31..---- 


South Shore_........- Nov 


July 1 to Dec 31..-.-.-. 
Asheville & Craggy Mt Dec 
July 1 to Dec 31_..... 
oo ay ta Southern. -__.Dec 
July a = Deo 31...... 


Blue Ridge.__..._--- Dec 
iar : <0 Dee 31 since 
Danville & Western__Dec 
» July 1 to Dec 31_.-... 
Sou & Florida.Dec 

July 1 to Dec 31__---_. 


Mobile & Ohio. -.-_..-_- Dec 
July 1 to Dec 31...--. 
Northern ..-Dec 


Virginia & Southwest_Dec 
July 1 to Dec 31..----. 


IGHT EARNS, 
Current Previous 


Year. 
$ 
354,079 
2,062,941 
7,289 
747 
657 
2,830 
3,17 
15,3 
6 
308 
997 ,952 
5,391,403 
61,008 
329,061 


10,669 
34,712 


3,458 
23 ,070 
22,973 

151,790 

5,039 
31,779 

3,635 
19,907 

1,342 

9,422 

3,419 
16,824 

68 

356 
16,662 
84,757 
10,874 
59.530 
1,127 
4,182 
3,150,912 
17,632,779 
95 

294 
11,739 
65,754 

8,385 
46 825 
15,390 
90,714 

106.734 
539,537 

1,776 

9,212 

8,133 
47,604 

655,778 
3,602,709 
34,771 
180,382 

3,491 
24,713 
90,140 

535,801 
71,969 
515,578 


Year. 
8 
419,012 
2,494,947 
8,843 
50,595 


1,194 
8,050 


18,928 


152,336 | 


4,505 
37,268 
2,870 
15,296 
4,269 
21,465 
2,767 
14,486 
140 
870 
5,443 
43,324 
7,776 
60,656 
370 
3,771 


PASS, EARNINGS TOT 
urrent Rit. F 


“Fear. 


ma 


3,226 
32,181 


333,561 


1,663 ,866 


21,897 
126,821 
3,163 
15,023 
534 
4,259 
1,097 
6,268 
341 
1,336 
305 
1,829 
9,144 
1,793 
11,363 


5, ‘Sle 


2,420,626 1,285,734 
18,468,380 7,288,405 


-127 
828 
9,452 
60,748 
5,038 
43,239 
13,057 
95,668 
82,192 
593,733 
1,813 
8,246 
7,855 
52,196 
587,773 
3,992,819 
. 42,989 
292,361 
3,014 
28,114 
65,176 
493 ,641 
110,462 
560,306 


4,449 
24,849 
4,972 
24,627 
5,436 
28,530 
57,591 
307,219 
451 
2,941 
3,941 
22,608 
111,673 
635,700 
5,069 
28 ,678 
2,080 
23 903 
11,798 
77,550 
14,037 
87,304 


Southern Pacific Co__._- Dec 4,169,849 4,402,102 2,175,994 
25,951,503 27,823,777 13,513,252 


Galv Harrisb & San A_Dec 
July 1 to Dec 31-_...--. 
Gila Valley Globe & N_Dec 
July 1 to Dec 31_.--... 
Houston & Shrevept__Dec 
July 1 te Dec 31_..-_- 
Hous & Texas Central_Dec 
July 1 to Dec 31....-. 
Hoaston E & W Texas.Dec 
Juty 1 to Dec 31_._--.- 
Iberia & Vermilion. _.Dec 
July 1 to Dee 31_.--.- 


Maricopa & Phoenix. 
July 3 to Dee 31_...-. 
Mergan’s La & Texas_Dec 
July 1 to Dec 31-_-.-_-.-. 
Nevada & California__Dec 
July 1 to Dee 31-_.-..-. 
Northwestern Pacific_Dec 
July 1 to Dec 31_.-_-.-. 
Phoenix & Eastern. _.Dec 
July 1 to Dec 31_.-_--- 
Texas & New Orleans_ Dec 
July 1 to Dec 31....- Pa 


Spokane & Inland Emp-.Dec 
duly 1 to Dee 31_.-.-.-. 


Stanley Merrill & PhillipsDec 
July 1 to Dec 31___-.. 
Staten Island.__..-.-..-. Dec 
y 1 to Dec 31-.-..--.- 


Stat xt ~ --e 


Sterneaty a & S$ Texas. .Dec 


uly 1 to Dec 31....-.-. 

Ss a cdo Le winitiaial Dec 
Ri 1 in mee Shii.-<. 
Stewartstown ........ Nov 
apd = “to Now pT NASER 


Susq Bloomsb & Berw..Dec 
Jaly ve as Bhiidincee 
Sylacanga hy Nov 
meJuly * to — carats 


2,342 
17 ,642 


10,372 
72,907 


689 ,099 
4,010,647 
66,784 
386 ,689 


9,713 
59,945 


393,049 
2,391,172 
82,771 
440,278 
5,663 
28,144 
120,826 


12,336 
77,192 
429,225 
831,562 
76,218 
338,473 
83,779 
682,358 
3,779 

23 4038 
219,880 
1,308,318 
23 ,024 
159 ,678 
3,986 
18,878 
1,491 


57,018 
207 ,490 
9,812 
55,083 
9,696 
10,494 
1,206 
8,637 
9,822 
25,590 
22,770 


18,155 


7,330 
38,801 


506 
2,707 


1,788 293 
13,290 1,422 
6,833 6,982 
71,097 69,520 
736,490 190,754 

4,509,119 1,064,613 
55,076 11,484 
563,924 62,222 
8,310 5,772 
64,477 26,433 
396,688 128,637 

2,252,726 778,535 
61,548 28,288 
460,811 145,358 
11,519 1,518 
31,933 8.936 
136,354 49,600 
785,992 263,159 
8,611 7,309 
‘77,118 500 
487,214 101,113 

1,964,553 510,860 
78,044 17,278 
672.678 133.193 
94,100 103,214 
749,651 897,809 
11,216 4,448 
52,333 21,038 
225,741 77,100 

1,530,534 414,306 
21,395 36,432 
171,746 271.782 
2,655 698 

992 3,150 
1,418 13,365 
9.791 101,196 

30,472 18,794 
211,577 123,353 
gee 8S 1,744 
Gakic 9,733 
5,917 1 
7,901 13 
4,266 387 
7,515 2,657 
5,553 87 
7,468 382 
7,417 3,196 
31,994 14,001 
17,798 2,652 
110,770 15,037 
17,904 935 
119,714 5,855 
a ae 


= This rer 


191,774 
1,403 ,162 
2,957 
31,070 
214 
2,763 
1,870 
904 


23,381 
137,431 
3,166 
15,617 


1,282,298 
8,108,491 


117,362 
683,903 
8,403 
47,767 
1,868 
20,940 
10,988 
89.647 
15,984 
101,948 
2,193,668 
14:758,232 
177 
1,279 
6,015 
64,396 
184,886 
1,184,804 
5,581 
77,834 
5,370 
33,541 
138,165 
(295 
25,814 
172,762 
1,804 
8.935 
51,457 
300,719 
4,433 
50,312 
91,422 
552,631 
26,807 
218,639 
103,462 
921,395 
3,590 
32,182 
74,887 
471,643 
32,942 
79,923 
869 
4,294 
14,206 
103,375 
19,186 
139,133 


oot, 1 
3,496,295 
11,501 
93,335 
1,795 
8,911 
4,842 
25,080 


699 
3,739 
1,464, 
1788.078 
86,458 
479 ,282 
14,528 
54,868 
1,795 
13,999 


6,618 
41,835 
1,799 
11,706 
3,995 
25,641 
34,051 
224,323 
7,247 
45,961 
4,598 
24,461 
1,342 
9,422 
3,433 
16,978 
35,884 
162,405 
22,492 
121,440 
17,460 
89,880 
1,127 
4,182 
4,840,574 
27,105,652 
95 

294 
17,065 

96 ,604 
14,146 
76,648 
21,985 
125,373 
185,889 
960,437 
2,292 
12,722 
12,678 
74,127 
890,510 
4,924,822 
41,085 
216,949 
6,280 
54,269 
105,022 
634,971 
87,992 
617,482 
6,817,301 
42,173,961 
2,791 
20,242 
19,122 
152,048 
925,561 
5,331,204 


83,208 
470,710 
16,543 
92,797 
553,226 
3,354,300 
116,630 
619,289 
7,704 
39,360 
180,246 
967,042 
22,267 
138,714 
564,211 
2,492,254 
101,339 
516,637 
205,512 
1,702,709 
9,545 
51,905 
318,960 
1,835,624 
62,976 
456,217 
4,710 
22,608 
15,862 
116,479 
78,209 
344,686 
11,876 
9,698 
10,536 
1,746 
12,171 
9,956 
26.448 
27,193 
122,487 
21,450 
120,262 
8,52 
45,76 


506 
2,707 


ee! 


Paty 6.738 
12,731 


2,924 
19,446 
5,051 
32,851 


5.845 


1,254,959 
8,059,362 
64,856 
491,784 
12,441 
52,709 


30,389 
227,985 
6,794 
54,871 
3,904 
20,140 
4,269 
21,465 
2,783 
14,619 
39,120 
253 ,333 
7,333 
51,045 
13,313 
94,300 
370 
3,771 
4,133 ,264 
28,824,993 
127 
828 
15,588 
94,769 
10,918 
76,963 
19,751 
133,179 
169,301 
069, 55 
2,214 
10,590 


13,184 
82,988 


802, 
5.390.241 
52,393 
347,561 
5,328 
52,196 
79,448 
608,651 
162,164 
875,695 
7,049 ,733 
45,411,025 
2,024 
15,269 
14,531 
145,778 
960,931 
5,924,984 
62,718 
669,623 
14,606 
104,707 


565,793 
3,324,442 
93,632 
670,545 
13,726 
43,050 
197,343 
1,139,288 
14,734 
136,426 
610,125 
2,676,998 
112,423 
942,808 
218, 
1,810, 
16,122 
91,822 
318,327 
2,116,802 
58,429 
479,140 
3,560 
po 
6,530 
118 972 


5,270 
10,218 
5,643 
18,121 
8,684 
37,841 
24,850 
158,619 
20,799 
130,937 
1,597 
9,909 


WAY @ STR 


RN ANCE EXPENSES 


UCT. EQUIP. 


~~ wank ye This pad 


Bw 
2,580 
18,117 


2.2 


4,623 


556 

2,308 
175,479 
1,157,572 
10,986 
72,973 
3,314 
19,374 


207 
5,240 
1,100 
7,393 
1,163 
5,164 
1,172 
8,795 
6,116 

34,844 

571 
6,237 

156 
2,767 

350 
3,996 

455 
3,037 
4,553 

22,069 


583 

9,696 
3,856 
19,387 
683 

3,022 
552,846 
3,237 ,257 


679,467 
5,034,259 
1,002 
5,188 
4,090 
45,952 
118,685 
629.451 
27,616 
84,801 
4,176 
15,582 
80,418 
441,882 
15,447 
102,248 
867 
8,168 
16,253 
90,463 
2,075 
833 
82,862 
423,824 
6,651 
79,364 
41,504 
351,595 
3,668 
16,585 
62,821 
300,645 
6,470 
50,749 
704 
5,807 
1,701 
16,456 
10,823 
82,086 
997 
4,458 


272 
1,628 
301 
1,862 
1,104 
7,730 
16,261 
54,139 
3,450 
21,772 
1,342 
7,146 


553 
4,976 


154,007 
965,111 
3,210 
21,543 
128 
2,314 


5,481 


168 

2,662 
180,352 
1,126,828 


573 ,937 
4,105,610 


1,991 
14,195 
3,277 
27 ,697 
15,262 
26,600 


159 
1,268 
4,210 
26,651 
101,126 
724,011 
6,361 
45,895 
2,934 
15,791 
11,107 
89,876 
22,871 
119,165 
1,033 ,531 
7,391,542 
982 
7,407 
6,321 
60,724 
81,510 
718,691 

13 ,462 
135,386 

311 

15,627 

20,367 
471,467 

3,718 
135,261 
2,100 
7,332 

17,422 

118, 
3,161 

37,775 

72,927 
487 ,337 

16,804 
104,474 

62,779 
362,870 

7,221 

27,521 

33 ,837 
326,107 

9,097 
44,051 
1,145 
16,3830 
2,879 
19,983 


», ay, 
"I 332 
7, bin 


1388 

727 

3,521 

33 

33 
193,575 
1,137,987 
7,001 
33,325 


115 
540 
72 
1,062 
390 
2,920 
450 
2,012 
3,179 
22,507 
342 
599 
347 
2,389 
279 
1,445 
514 
2,389 


4,633 
21,931 
874 
8,076 


821,979 
4,091,631 
9 

56 

1,253 
5,706 

570 

3,174 
1,598 
8,602 


33,004 
171,650 
23 

172 
1,539 
8,482 


172,905 
789,534 


7,582 
35,595 
513 
4,018 
20,897 
104,338 
17,316 
114,866 
945,816 
5,127,922 
14 

111 
1,023 
18,807 
119,779 
621,968 
4,225 
37,211 
874 
3,135 
71,293 
428,389 


9,058 
48,291 
65 

886 
17,160 
118,475 
1,613 
17,525 
41,365 
256,755 
13 ,753 
72,757 
37,818 
219,691 
831 
5,067 
54,286 
261,673 
7,178 
34,545 
1,397 


3,056 
20,983 
6,619 
31,164 
685 
4,222 
12 

37 


8 

544 
193 
2,781 
13 

1 605 
3,504 
20,633 
650 
5,447 
233 
1,418 


ENT 
t Year. 
$ 

110,710 
619,470 
927 
8,710 
Cr.310 
1,551 


203,391 
1,225,108 
6,125 
46,513 


538,695 
5,264,892 
12 

110 

822 
7,790 
1,332 
6,943 
1,258 
11,469 
27,970 
243 336 
—16 
787 


1,569 
14,471 


144,078 
888,877 
5,249 
51,195 
2,706 
8,274 
27,068 
149,543 
24,401 
129,367 
862,699 
5,901,937 
24 

226 

717 
8,218 
100,760 
912,764 
5,991 
41,165 
1,382 
8,776 
38,260 
419,218 


4,780 
65,017 


542 
3,091 
22,787 
80,784 
3,625 

5 


, 


57,633 
425,162 
14,598 
101,623 


57,767 
245,516 


205 
1,455 
38,864 
391,516 
5,179 
34,111 
1,644 
12,727 
2,237 
16,616 


5,369 
28,838 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31, 


TOTAL EXPENSES 
Current Previous 
Year, —— 
$ 
391,746 565,111 
2,437,425 3,308,738 
9,156 9,591 
61,735 65,929 
1,390 993 
9,892 12,942 
3,367 3,627 
20,176 22,047 
863 399 
3,971 5,066 
977,912 1,043,765 
5,612,184 6,222,676 
56,094 49 ,246 
311,687 63 955 
8,359 9,502 
45,976 50,833 
Ee eee 
See... wanes 
3,861 6,515 
25,872 25,887 
2,210 965 
11,362 11,517 
4,370 3,187 
26 ,807 23,246 
18,874 19,938 
116,903 148,441 
2,062 3,166 
15,324 20,354 
2,302 1,883 
14,411 15,606 
1,264 3,229 
9,408 17,204 
1,711 1,6€7 
,007 8,705 
25,129 29,341 
123,168 187,404 
4,482 4,410 
45,001 26,122 
11,638 10,239 
56,255 66,287 
1,257 1,328 
8,298 6,889 
3,302,757 3,157,176 
18,082,636 21,607,894 
107 296 
928 1,476 
11,733 10,081 
64,339 62,504 
9,628 9,556 
51,000 58,264 
12,334 10,387 
67,885 81,288 
133,298 126,459 
683,019 881,636 
931 1,115 
5,938 7,662 
10,762 12,949 
62,149 83,151 
632,689 604,761 
3,364,073 3,840,224 
28,983 42,936 
168,943 273,648 
6,304 9,770 
49,407 50,699 
73,944 73,280 
385,785 432,563 
61,809 99,783 
425,761 501,919 
3,855,670 4,533,405 
23,061,354 29,078,904 
1,890 2,127 
10,699 865 
9,516 11,026 
97,814 100,779 
637,182 708,672 
3,612,716 4,606,679 
53,512 36,358 
237 ,581 326,143 
11,788 9,196 
57,593 67,982 
392,708 318,242 
2,245,410 2,304,228 
62,848 45,928 
P 458,781 
3,456 6,781 
21,984 ’ 
89,224 109,808 
543,451 720,465 
8,718 12,769 
290 92,752 
314,875 367,570 
1,701,218 2,139,299 
idee 70 ,037 
357, 424,717 
181,055 229 ,994 
1,209,229 1,284,453 
9,677 13,102 
51,553 67,708 
253,541 220,343 
1,383,695 1,652,508 
45,003 47,479 
283 ,212 295,250 
5,400 6,421 
27,362 50,368 
15,976 16.027 
108 ,341 101,017 
44,296 39,364 
268 ,524 259,378 
8 ese 
Se  s Ckennee 
876 1,104 
3,618 5,062 
984 1,192 
6,399 3,605 
2,361 2,283 
15,118 3,530 
18,862 4,474 
73,590 23,151 
15,220 16,437 
89,895 97,915 
5,092 13,764 
29,288 02 
1,754 3,230 
12,103 19,204 
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NAME OF ROAD. 


San Ped Los A & Salt L_Dec 
July 1 to Dec 31_.._.. 


ane a RT, Dec 


Santa Fe Raton & East._Dec 
July 1 to Dec 31...... 
Savannah & Sta esboro.Dec 
July 1 to Dec 31_..--.- 
Scottsdale Connecting..Dec 
July 1 to Dee 31...-.. 


Ati & Birm Air Line. Dec 
July 1 to Dec 31...... 
Florida West Shore_..Dec 
July 1 to Dee 31.....- 
Sebasticook & Mooseh d_Dec 
July 1 to Dec 31..-.---. 
Sheffield & Tionesta_...Dec 
July 1 to Dee 31....-- 
Shreve Hous & Guif_...Dec 
July 1 to Dec 31_...-. 
Sibley L Bisteneau & So. Dec 
July 1 to Dec 31 ae 
Sierra Ry of California. .Dec 
July 1 to Dec 31....-.. 


Sierra Valleys__......-.. Dec 
July 1 to Dee 31_.----. 
Skaneateles _......-..- Dec 
July 1 to Dee 31__..-.-. 
Slate Run.....-.....-.. Dec 
July "i to Dee 31l...-.. 
SI go & Eastern_..__._. Dec 
July i to to Dee Sibu. aa aw 
South Buffalo__..____- Nov 


South Dakota Central __.Dec 
Tuly 1 to Dec 31__..-- 


South Georgia___...... Dec 
July 1 to Dee 31_.-_-.. 
South Shore_......... °o 
July 1 to Nov 30_.__-_- 
as air nid a ern eecmengl Dec 
July 1 to Dec 31_..--- 
as hl & Goaey Mt Dec 
July 1 to Dee 31_...-. 


Augusta rage aa 
July 1 to Dec 31_..-.-. 
Blue Ridge. __.._.... Dec 
July 1 to Dee 31...---. 
Danville & Western..Dec 
July 1 to Dee 31....--. 
Georgia Sou & Florida.Dec 
July 1 to Dee 31_____-. 
Hartwell _........-.. Dec 


Macon & Birmingham. Dec 
July 1 to Dee 31...-.. 


Northern Alabama_-..Dec 
July 1 to Dec 31_.._-- 
Tallulah Falis_---.... Dec 
July 1 to Dee 31__..-. 
—— & Southwest_Dec 
uly 1 to Dee 31... .-- 
diuiihers In ecg ne ea Dec 


Arizona & Colorado. _.Dec 
July 1 to Dee 31____-_. 
Corvallis & Eastern__._Dec 
July 1 to Dec 31__.__-. 
Galv Harrisb & San A. Dec 
July 1 to Dec 31___-2. 
Gila Valley Globe & N_Dec 
July 1 to Dec 31..-_--. 
Houston & Shrevept__Dec 
July 1 to Dec 31_...-- 
Hous & Texas Central_Dec 
July 1 to Dee 31_....- 
Houston E & W Texas.Dec 
July 1 to Dec 31_...-. 
Iberia & Vermilion. ..Dec 
July 1 to Dec 31_._.-- 
Louisiana Western. ..Dec 
July 1 to Dec 31_-__-.. 
Maricopa & Phoenix. .Dec 
July 1 to Dee 31___.-.. 
Morgan’s La & Texas_Dec 
July 1 to Dec 31... . 
Nevada & ae. -Dec 
July 1 to Dee 31_...-. 
Northwestern Ree Dec 
July 1 to Dec 31_._.-.- 
Phoenix & Eastern_..Dec 
July 1 to Dec 31__-_--- 
Texas & New Orleans_Dec 
July 1 to Dee 31__-.-.-- 
Spokane & Inland Emp_Dec 
July 1 to Dee 31-.-... 
Stanley Merrill & PhillipsDec 
July 1 to Dee 31_...-- 
Staten Island_____-..-- Dec 
' July 1 to Dee 31...... 
Stat Island Ra aan -= We 
July 1 to Dee 31___--.- 

sn $f N&S odes’ bas 
July 1 to Dec 31-.-... 


Sterling Mountain---_-..- Dec 
July 1 to Dec 31...... 
Stewartstown _....--- Nov 
July 1 to Nov 30...... 
Sugar Land _...-......- Dec’ 
July 1 to Dec 31_-..-. 
WE cuentas acane Dec 


July 1 to Dec 31_...-- 


Susquehanna & N Y_.-_Dec 
July 1-to Dec 31_.-... 


Susq Bloomsb & Berw- -Dec 


July 1 to Dee 31...--- : 


Sylacauga & Wetumpka Nov 
July 1 to Nov 30...... 


NET REVENUE 
Current Previous GROSS REVENUE 


Year. 
$ 
209, 
1,058, 


—164 
—232 
486,587 
2,173, 
30,364 
167,595 
6,168 
8,891 
583 
3,203 
2,756 
15,962 
—411 
344 
—375 
—1,165 
15,176 
107,420 
5,185 
30,636 
2,296 
10,049 
77 
13 
1,722 
6,970 
10,754 
39,236 
18,010 
76,439 
5,822 
33,625 
—129 
—4,116 
1,537,817 
9,023,016 
—12 
—633 
5,332 
32,265 
4,518 
1647 
9,651 
57,487 
52,591 
277,417 
1,360 
6.783 
1,915 
11,977 
257,820 
1,560,748 
12,101 
48,006 
—23 
4,861 
31,078 
249,186 
26,182 
191,720 
2,961,631 
19,112,607 
901 
9,542 
9,605 
54,233 
288,378 
1,718,487 
29,696 
233,129 
4,754 
35,203 
160,517 
1,108,889 
53,782 
257,691 
4,248 
17,375 
91,021 
423,590 
13,548 
72,423 
249,336 
791,036 
43,114 
158,949 
24,457 
—132 
351 
65,419 
451,928 
17,972 
173,004 
—689 
—4,754 
—114 
8,137 
33,913 
76,162 
6,588 
39,221 
8,821 
6,918 
761 
5,772 
7,595 
11,329 
8,330 
48,897 
6,229 
30,366 
3,432 
16,419 
—1,247 
—9,395 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 





Year. 
$ 


80,614 
796,812 


3,139 


211,193" 


1,836,686 
15,609 
127,828 


976,087 
7,217,098 
—169 
—648 
5,506 
32,265 
1,362 
18,698 
9,364 
51,890 
42,841 
187,419 
1,098 
2'928 


235 
—163 
197,285 
1,559,017 
9,457 
73,912 
—4,442 
1,496 
6,167 
176,088 
62,381 
373,775 
2,516,328 
16,332,121 
—103 
1,403 
3,504 
44,998 
252,259 
1,318,305 
25,859 
343,479 
5,410 
36,724 
247,550 
1,020,213 
47,703 
211,764 
6,945 
15,647 
87,534 
418,823 
1,964 

43 673 
242,554 
537,698 
42,386 
18,091 
—11,363 
525,552 
3,019 
24,113 
97,983 
464,293 
10,949 
—2,861 
—7,334 
502 
17,955 


UTSIDE OPERATIONS 


NET EVEN UE 
This Year. ae Oe This Year. Last Year. 


$ $ $ 

8.580 17,115 —2, —2,884 
57,846 104,951 —13.706 —6,518 
8.269 7,643 —1,382 144 
383 © 83,694 | 9/036 492 
90,995 76,479 21,243 10,156 

452,966 483,482 
"2,047 12108 pi 1,532 
11,326 ©12,763«Ss« 8,758 ~—10,472 
la ae Claes ee 
1,773 «1,819 193 152 
3.142 3,689 —9,867 —8,424 
17}623 20,272 49,171 48,074 
170,445 _ 166,091° —12,102 — 8,207 
1,141,941 1,248/195 —40,504 163/321 
Me 2... Re Se 
12,331 22,200 416 3,282 
87,841 77,829 —15,321 —15,564 
“2,683 «= 3,256 =—s«,019—(ts«708 
13,040 10,289 ©6-2,496. Ss — 871 
23,834 (68,020 9,342 20,801 
'661 115,930 7,860 11,367 
1,283 1,423 —1,080 62 
8146 ©=--1,423 «| —1,239 62 
3,514 $4601 —33 —4,605 
39,801 91,910 —8,631 —6.190 
33,901 23,338 11,731 5,238 
190,173 141,625 100 36,535 
3,839 3,936 —796 1,105 
29/890 28.175 11,247 863 
42,960 29,734 26,322 «18,852 
174,651 146,371 89,816 


ence 


meee 


TAXES 
Current Previous 
Year. Year. 
$ $ 
25,7 19,309 
144,023 119,378 
225 223 
1,350 1,338 
"745s 
2,846 1,010 
10 14 
72 84 
50,500 49,250 
303,000 5,500 
4,813 3,166 
28,880 19,000 
1,200 1,150 
7,200 900 
ees 
=: weomanne 
200 141 
1,200 848 
36 43 
216 262 
Cr.373 916 
285 1,218 
1,400 1,551 
8,809 7,251 
279 214 
1,674 1,262 
110 118 
664 708 
62 62 
373 373 
48 41 
293 209 
800 800 
4,000 4,000 
391 72 
2,351 435 
471 389 
2,831 2,739 
9 9 
47 47 
169,142 191,239 
959,565 1,036,156 
8 8 
50 50 
571 529 
2,784 2,748 
506 1,409 
2,481 2,909 
950 1,100 
5,700 ,600 
9,836 9,106 
49,994 44,903 
114 24 
294 205 
987 950 
4,319 4,243 
16,000 16,000 
96,500 96,500 
3,458 3,308 
15,723 17,968 
ntine 1,033 
2,000 3,533 
5,640 3,000 
25,443 ' 18,000 
6,928 6,928 
41,571 41,571 
245,503 220,260 
1,378,666 1,182,780 
48 74 
325 689 
1,084 362 
6,508 3,072 
Cr.23,943 63,556 
92,686 262,196 
1,592 5,124 
10,892 24,791 
Cr.700 491 
2,598 3,091 
2,467 13,876 
55,639 97,576 
4,230 4,193 
16,058 25,193 
605 oe 
1,355 1,3 
6,101 12,682 
30,726 36,519 
118 2,614 
3,482 9,214 
22,614 9,632 
97,114 94,976 
6.000 4,200 
40,067 25,200 
8,955 8,848 
54,830 53,140 
TOE eas 
5,277 21,428 
49,845 92,414 
2,150 2,145 
10,300 8,760 
200 175 
1,200 589 
1,000 800 
6, 400 4,800 
3,000 2,000 
17,000 12,000 
ER eo 
S50. suuvien 
62 75 
375 450 
16 35 
80 105 
255 72 
973 318 
197 192 
1,183 1,157 
450 659 
2,131 2,795 
308 240 
2,010 2,487 
15 15 
75 75 


FINAL po oid 
Current 
Year. "Var. 
$ $ 
181,056 58,421 
901,138 670,915 
2,119 2,916 
30,250 21,157 
404 1,931 
—981 ‘ 
729 1,188 
2,056 9,793 
174 126 
—304 695 
434,705 162,088 
1,861,457 1,541,678 
25,551 12,443 
138,715 108 ,828 
4,968 1,788 
1,691 —5,024 
aS 
a eames 
2,556 —20 
14,762 11,714 
—447 —315 
128 —2,542 
—l —1,598 
1,451 1,455 
13,776 8,899 
98 ,610 2,292 
4,906 3,413 
28 ,962 33,254 
2,185 1,902 
9,384 3,824 
14 977 
—360 3,886 
1,673 1,074 
6,677 5,705 
9,954 8,979 
35,236 61,928 
17,618 2,850 
74,088 24,486 
5,350 2,684 
30,794 25,273 
—138 —964 
—4,163 —3,165 
1,389,918 795,003 
8,143,535 6,234,998 
—20 —177 
—683 —698 
4,760 4,977 
29,480 29,516 
4,012 —A7 
23,165 15,788 
8,701 8,264 
51,787 45,290 
44,339 35,268 
236,181 152,988 
1,245 1,074 
6,488 2,723 
974 —675 
7.851 —4,253 
231,953 172,861 
1,415,076 1,414,442 
8,642 6,148 
32,282 55,944 
—23 —5,476 
2,861 —2,037 
25,438 3,167 
223,742 158,088 
19,254 55,452 
150,149 332,204 
2,704,024 2,304,276 
17,693,346 15,312,662 
853 —177 
9,217 714 
8,415 3,141 
47,724 41,925 
312,738 185,419 
1,610,480 1,040,543 
28,103 20.735 
222,236 318,688 
5,455 4,918 
32,604 ,632 
158,050 233,673 
1,053,250 922,637 
49,552 43,510 
241,633 186,571 
3,642 6,290 
16,020 14,343 
85,939 75,556 
395,360 381,932 
13,429 —650 
68,941 34,459 
236,063 253,814 
701,781 454,089 
36,033 38,248 
117,643 492,953 
15,502 —20,211 
438,650 472,412 
—132 3,019 
335 24,113 
60,108 71,949 
396,451 A 
27,554 14,043 
222,804 211,666 
—889 —3,036 
—5,954 —7,923 
—1,910 8 
12,985 29,019 
57,235 29,731 
168,748 ° 
ee. 
SRGFO sdbinwe 
8,758 4,755 
6,543 2,512 
745 4,132 
5,692 ,508 
,340 3,287 
10,356 4,271 
8,132 4,016 
47,732 »532 
5,779 7,753 
28,235 57,908. 
3,123 5,747 
14,402 428 
— 1,262 —1,648 
—9,470 —9,370 


1,099 
103 

9 

33 

1 
2,610 
237 
70 

15 

34 


105 
926 
112 


183 
236 
5,586 
15 
140 
1,338 
125 
39 
789 
190 
21 
198 
42 
350 
379 
372 
95 
449 
168 


4 


2 sss 


wr ps ROAD 
1) ‘onth. 
This Year "iS Year. 


1,066 
104 

9 

33 

1 
2,610 


105 
926 
112 
57 
161 
236 
5,529 
15 
140 
1,234 
125 
39 
789 
190 
21 
198 
42 
350 
330 
372 
94 
449 
152 
62 
12 
10 
43 


14 
41 


43 


26 
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NAME OF ROAD. 


Sylvania & Girard...-.-.. Dec 
July 1 to Dec 31....-.- 
Syrac Bing & N Y..--. Nov 


July 1 to Nov 30...... 


FREIGHT EARNS. 
Cc Previous 


34,733 
242,946 


19,799 
117,743 


Tallahassee Perry & S E_Dec 306 
July 1 to Dee 31...... 2,237 
Tallassee Montgom...Dec 1,143 
July 1 to Dec 31...... 6,299 
mange BS & y cheanctigge te 3,737 
uly 1 to Dec 31...... 15,277 
Tampa Northern... .-.-- Dec 6,857 
Sony i 5.2 000 Bl cence 29,835 
Tenn & Cumberland ste Dec 675 
July 1 to Dec 31.....- 4,229 
Tennessee & North car. Dec 1,519 
July 1 to Dec 31....-.. 8,153 
Central ...... 73 ,586 
July 1 to Dec 31.-..-..-. 443 ,964 
Term RR Assn of StL..Dec } -.-.-- 
weer 8.00 Dee Gl...6.5 0 Shen ee 
Texas & Pacific......-- Dec 1,015,302 
July 1 to Dec 31..-.-.-.. 5,355,236 
Denison & Pac Sub...Dec 324 
July 1 to Dec 31...... 2,615 
Weath Min W & N W.Dec 10,179 
July 1 to Dec 31....-.. 47,912 
Texas Ark & Louisiana.Dec 864 
July 1 to Dec 31..-..-.. 7,669 
Texas Central_........-. Dec 80,966 
July 1 to Dec 31-...-.-.. 392,856 
Texas Mexican........- Dec 11,943 
July 1 to Dec 31-_...-.. 67,739 
Texas Midiand_-_......-. Dec 42,792 
July 1 to Dec 31_.-.-... 224.785 
Thornton & Alexandria.Dec 1,991 
July 1 to Dee 31....-.. 19,321 
Tidewater & Western. ..Dec 4,924 
July 1 to Dec 31..-.--- 25,277 
Tionesta Valley_......- Dec 16,898 
July 1 to Dec 31_..... 94,804 
Toledo & Ohio Central_.Dec 222,634 
July 1 to Dec 31...-... 2,052,671 
Toledo & Western.-_...- Dec 7,111 
July 1 to Dee 31_....-. 49,578 
Toledo Angola & West. Nov 1,467 
July 1 to Nov 30_...--. 9,651 
Toledo Peoria & West..Dec 54,859 
July 1 to Dec 31.-..... 341,246 
Toledo Sag & Musk.... Nov 8,254 
July 1 to Nov 30__.... 37,014 
Toledo St Louis & West. Dec 235,618 
July 1 to Dec 31..-.-... 1,421,754 
Chicago & Alton....- Dec 673,434 
July 1 to Dec 31....--. 4,093 ,176 
Toledo Sou tern. ...Dec 754 
July 1 to Dec 31-..-...-. 5,393 
July 1 to Dee 31--.... _----- 
.-Dec 3,570 
July 1 to Dec 31...... 17,831 
Tomahawk & tern. ..Dec 971 
July 1 to Dee 31...... 4,291 
T Gol d__..Dec 51,478 
uly 1 to Dec 31...... A 
Tonopah & Tidewater. ..Dec 27,316 
uly’ 1 to Dec 31.....- 148,551 
Trav Cy Leel & Manis_..Dec 1,719 
July 1 to Dec 31..--..-. ,030 
Tremont & Gulf__..-... Dec 16,400 
July 1 to Dec 31...... 99,945 
Trinity Valley Southern Nov 4,212 
=. 1 to Nov 30...... 15,578 
Nap APEINRIESSS2 SPEE 1, 
say 1 to Deo 31...- 15,139 
Pee ES. & ip easy 1,514 
July 1 to Dec 31...... 10,432 
iipibbthinevou © 17,925 
July 1 to Dec 31...... lv),212 
Ulster & Delaware... ..Dec 41,223 
July’ 1 to Dec 31...... 309,160 
Ult Thule Arka & ..Dec 566 
1 to Dec 31...-.-. 4,249 
U alley........ 2,790 
July 1 to Dec 31....-. 17,323 
Union & Glen .. Nov 2,086 
July 1 to Nov 30...... 10,915 
nnwndas aah Dec 2,814,976 
July 1 to Det 31...... 18,263 ,692 
Hwaco......-2..---- - 1,215 
July 1 to Dec 31...... 12,670 
Oregon RR & Nav Co.Dec 722,959 
July 1 to Dec 31...... 4,898,973 
Oregon Short Line. ...Dec 1 ,006 951 
July 1 to Dec 31...... 6,616,876 
San Ped Los A&Salt L. Dec aes.or8 
July 1 to Dec 31-_..... 2,062,94 
Springs & -Dec 2 yon 
July 1 to Det 31_.-..- #4 14,798 
Union Terminal..-.....Dec ---.-. 
July 1 to Dee'’Sl...... © --.-.-- 
United States & Can... Nov 3,354 
uly 1 to Nov:30_..... 12,816 
United States Steel Corporation— 

& Lake .Dec 8 65 
oomrrTe Deo 31...... 3,419,820 
onan Sh & East..Dec 281,672 

1 to Dec 31....-.. ° 
Donora Southern... -.- Dat - > soc.00 
Jaly 1 to Dec $1......  «--.-. 
Duluth & Iron Range.Dec 61,571 
July 1 to Dec 31...... 4,512,075 
Duluth Missabe & Nor Dec 54,486 
July 1 to Det 31_...-.- 6,456,614 

El &Eastera.Dec 197, 
Gre Dee 31...... 1,194,301 
Elwood And & ae OW wien 
July 1 to Dee Sl...c2- 9 wneene 
Etna & Montrosé.....Dec -..... 
ly 1 to Dec 31......° --..-. 
t’n & Stony Ck.Dec  ---..-. 
dGly 1 te Des B¥iacas.' “s<-... 


For index to roads not appearing in alphabetical order, but given under some other system; see page 3!. 


Year. 
$ 

1,301 
8,621 
41,244 
271,085 
9,426 
124,441 
589 
5,618 
929 
8,597 
2,444 
15,279 


1,472 


1,022,510 
5.503.312 
342 

1,880 
5,230 
46,534 
1,068 
4,862 
69,542 
"381 
15,669 
011546 
32,976 
143564 


1,972, 


17,414 
5,125 
35,999 
15,757 
102,800 
242,927 
2,102,293 
8,390 
44,988 
2,801 
10,986 
70,026 
414,073 
7,315 
44,138 
250,399 
1,779,590 
616,902 
4,228,768 


3,364 
18,762 
827 
4,118 
85,154 
734,295 


enn 


eee 


1,999 
13,730 
1,782 
9,882 
13,937 
115,100 
32.827 
292,434 
702 

8,917 
2,971 
18,814 
1,833 
10,626 
2,825,022 
18,647,575 
1,812 
8,725 
952,082 
5,265,743 
905,360 
6,443,008 
419,012 
2,494,947 


1,485 
13,131 


2,574 
13,274 


247,967 
3,495,354 
273,228 
2,294,346 


47,000 
4,926,155 
44,946 
7,710,194 
147,773 
1,328,634 


Pal EARNINGS TOTAL po 
Curr Previous 


vor. 
3 

977 
5,979 
28,326 
198,795 
6,206 
43 ,831 
42 
397 
653 
3,512 
276 
2,508 
1,829 
8,358 
247 
1,408 
284 
2,349 
28,413 
186,123 
283 
1,485 
387,877 
1,992,054 
194 
1,145 
4,089 
31,602 
191 
924 
44,555 
226.504 
4,888 
28,515 
10,860 
59,432 
199 
1,318 
1,273 
6,967 
1,000 
5,540 
41,683 
343,073 
12,446 
83 ,573 
32,921 
209 ,443 
1,917 
13,918 
36,432 
,852 
319,961 
2,084,221 


2,195 
788,618 
5,257,688 
1,104 
24,178 
261,317 
1,841,715 
310,709 
2,128,165 
206,483 
1,211,443 


eens 


19,971 
31,661 
180,585 


Year. 
$ 


851 
4,831 
27 ,655 
197,304 
4,508 
47,595 
98 

696 

472 
4,633 


603 


159 
1,405 
369,756 
2,153,671 
250 
1,280 
3,562 
41,514 
880 
1,263 
43,188 
254,231 
4,974 
27,970 
10,239 
62,420 
276 
1,663 
1,735 
8,975 
1,740 
7.168 
45,808 
350,810 
12,152 
82,347 


29,970 
192,739 
2,874 
18,064 
45,972 
306 ,902 


285,858 
1,914,417 


3,292 
730,817 
4,892,895 
449 
13,028 


263 ,416 
1,981,817 
297 ,480 
2,122,746 
191,774 
1,403,162 


--<-e%8 
eres 
meccee 
sere ce 
mecece 


3,467 
19,796 
73,135 
501,071 
28,751 
177,157 
408 
3,020 
1,805 
14,095 
4,826 
20,043 
9,913 
42,301 
1,083 
6,269 
1,814 
10,798 
108,168 
667 ,008 
196,322 
1,190,347 
1,636,052 
7,919,754 
708 
4,424 
15,202 
85,207 
1,091 
8,777 
132,862 
656,978 
18,745 
106,430 
56,735 
305,778 
2,285 
21,406 
6,955 
36,406 
18,050 
101,500 
275,560 
2,473,167 
21,592 
143,140 
1,467 
9,651 
92,194 
580,168 
10,968 
56,465 
291,430 
1,806,238 
1,078,413 
6,699,214 
754 
5,393 
22,414 
140,357 
4,444 
22,846 
1,084 
4,973 
73,008 
512,905 
39,255 
208.609 
3,070 
793 
19,726 
118,741 
4,406 
16,743 
4,675 
40,136 
2,452 
16,648 
19,292 
109,828 
60,644 
563 ,989 
864 
5,558 
4,075 
25,642 
2,408 
13,446 
3,938,452 
25,483 ,948 
2,483 
38,039 
1,043,759 
7,125,074 
1,493,104 
»280,067 
601,136 
3,496,295 
3,146 
15,920 


696 
5,425 
3,971 

15,631 


325,203 
3,627,856 
311,710 
2,049,050 
330 

603 

77 ,659 
4,673 ,826 
919 

6,667 ,536 
202,286 
1,237,613 
141 


915 
6.619 


AINTENANCE EXPENSES 


Other Revenue WAY @ STRUCT 
pe ar er a” ch Last eee —— Last ty 


2,421 
14,934 
78,316 

532,242 
15,547 
184,988 
688 

6,315 

1.402 
13,230 


3,889 
23,108 


171,223 
1,242,401 
1,627,901 
8,277,924 


806 
3,621 
10,437 
96,441 
1,304 
6,422 
119,637 
651.289 
22,493 
45,665 
222,877 
2,774 
19,880 
7,529 
49,202 
17,497 
113,472 
298,739 
2,524,406 
21,927 
134,398 
2,801 
10,986 
103 ,987 
635,813 
11,113 
67 ,207 
313,205 
2,202,750 
974,945 
6,580,731 
642 
4,738 
19,531 
“4,079 
23,346 
1,013 
4,956 
116,995 
982. 


secece 
--ecee 
eee cee 


928 
10,063 
3,899 
26,593 
2,368 
14,227 
3,847,217 
25,295,729 
2,372 

22 717 
1,271,135 
7,633,977 
1,288 442 
9,067,788 
645,725 
4,105,551 
1,760 
14,303 
841 

4,923 
3,225 
16,740 


274,114 
3,730,292 
305,284 
2,564,226 
Dr.2 
35,373 
80,101 
5,113,204 


488 
3,491 
5,334 

40,611 
2,798 
18,394 

287 
1,940 

342 
1,676 


969 
5,902 


1,267 
8,667 
480 
2,812 
938 
3,664 
12,574 
93,188 


9,441 
99,094 
124,810 
831,755 
355 
2,620 
1,346 
15,187 


3,110 
18,321 
77 886 


6,354 
39,139 
11,271 
59,491 

1,696 

6,121 

1,724 
11,616 

2,840 
25,267 
44,587 

337,377 

1,605 

10,285 
312 

1,339 
10,888 
92,137 

5,376 
47,514 
28,397 

202,005 
107,434 


om 
57 
2,934 
24'993 


831 
7,722 
200 
1,739 


7,047 
50,730 


2,757 
7,874 


3,715 
1,928 
639 


409 
1,814 
1,604 

17,521 
7,118 
72,346 


243 
4,475 
1,061 
6,786 


785 
4,194 
262,168 
2,530,190 
687 
4,657 
730,788 
65,940 
887,803 
83,069 
608,305 
208 
2,207 
170 
1,451 
596 
4,925 


34,094 
320,611 
24,565 
170,707 
1,955 
2,181 
60,061 
492,455 
47,866 
475,898 
20,550 
134,718 
58 
1,293 
72 

72 


514 
3,788 


92,171 
777,191 


266 
1,673 
1,142 
5,696 

225 
1,851 

13,563 
116,707 


9,706 
44,375 
7,080 
46,868 
1,268 
6,275 
1,414 
14,760 
3,209 
22,181 
53 ,843 
384,628 
1,522 
9,837 


90 
1,557 
17,458 
125,525 
2,932 
16,337 
29,453 
285,283 
118,506 
856,676 


72 
643 


EQUIPMENT 


6 ‘371 
46,690 


5,075 
28,458 


25 
137 
5 
125 


672 
3,088 


718 
10,622 
619 
756 

54 

198 
14,270 
80,941 
11,741 
80,225 
154,782 
1,093,544 
2 

105 

517 


4 

224 
14,417 
82,984 


288 
729 


6,025 
584 
2,516 
779 
5,176 
2,395 
13,575 
48,112 
65,904 
1,794 
11,177 


11,312 
696 


2.006 
18,145 
517 
3,007 
5,071 
28 


79 
447,171 
436 
1,995 
102 
651 


608 
2,939 
92,416 


592,362 
67,234 
452,562 


TOTAL EXPENSES 
Previous 


Current 
Year. 
$ 
59 2,611 
313 15,050 
7,622 46,999 
53,888 280,912 
4,287 20,197 
29,608 115,554 
501 
lll 3,490 
wnwwie 3,125 
26 7,971 
578 3,702 
4,058 20,265 
womans 5,144 
éoadas 35,887 
541 1,718 
792 7,410 
21 1,841 
1,010 8,579 
wenn 79,222 
entities 475,177 
14,753 89,434 
81,349 570,987 
146 827 853 ,289 
1,237,863 5,080,203 
258 1,866 
2,442 11,113 
1,740 5,568 
4,570 43,111 
327 1,041 
413 6,387 
11,837 77 359 
73,601 416,475 
1,173 17,013 
7,354 97,876 
9,323 36,372 
62,433 228,201 
488 3,750 
3,885 15,730 
768 5,690 
5,584 34,820 
3,271 9,752 
9,839 66,816 
53,167 226 429 
452,697 1,524,209 
1,349 14,555 
11,958 84,929 
Koktiew 1,433 
seats a ,034 
24,719 3,394 
147,403 4a 475 
2,530 12,454 
14,512 87,852 
39,494 158,220 
285,779 1,113,556 
145,616 701,841 
1,005,954 3,789,587 
80 144 
569 3,197 
2,747 22,971 
apatinn 127,875 
483 3,938 
2,224 23,273 
17 911 
152 3,974 
11,842 60,417 
105,632 870 
3,324 23,440 
14,738 140,350 
727 2,509 
3,912 14,985 
eoueee 30,617 
esses 824 
chutine 6,320 
eeeece 13,793 
7 4,208 
2,147 602 
215 1,671 
243 ,095 
2,399 9,887 
13,656 62,285 
12.526 52,090 
76,664 369,895 
429 716 
1,504 7,426 
484 3,209 
2,470 19,053 
43 1,946 
842 10,393 
467,070 1,961,119 
-300,687 1 . 
115 2,635 
2,199 19,224 
103,787 514,197 
612,045 3,278, 
130,407 572, 
1,056,529 3,676,414 
110,710 391,746 
619,470 2,487,425 
20 1,829 
185 10,868 
47 508 
372 3,272 
789 4,079 
3,600 21,524 
108,536 280,813 
666,667 1,923,750 
115,905 214,677 
672,560 1,307,970 
265 4,920 
7431 9,050 
59,256 169,906 
405,271 1,674,501 
69,704 193,489 
628,098 1,869,598 
17,151 147,184: 
217,042 790,614 
472 661 
2,436 5,447 
313 635- 
4,634 - 1,372 
Cr.643 544°": 
999 3,878. 


Year. 
$ 

1,429 
10,381 
40,655 
264 696 
16,262 
139,030 
745 
4,348 
2,197 
9,695 
3,978 
26,320 


37,361 
230,243 
4,029 
17,621 
5,774 
43,857 
11,821 
62,131 
241,740 
1,702,113 
13,389 
84,198 
1,877 
87,902 
528,907 
13,530 
63,254 
211,790 
1,426,975 
673,902 
4,345,430 
189 

2,192 
23,373 





565,111 
3,308,738 
1,258 
9,099 

446 

2,661 
3,316 
14,661 


291,260 
2,011,790 
275,034 
1, 717,860 
" 1,224 
38,677 
188,318 
1,745,030 
268,859 
2,501,319 
105,620 
839,063 
1,070 
8,020 
1,204 
21,422 
102 
5.965 
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RAILWAY EARNINGS 
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NAME OF ROAD. 


Sylvania & Girard.___.. Dec 
July 1 to Dec 31...... 


Syrac Bing & N Y_._... Dec 
July 1 to Dec 31...-.- 

Tacoma Eastern. ____._. 
July 1 to Dec 31_..--. 
Tallahassee Perry & S E_Dec 
July 1 to Dec 31_----- 
Tallassee & Montgom_. _Dec 
July 1 to Dec 31...--- 
Tampa & Jacksonville. .Dec 
July 1 to Dec 31..-... 
Tampa Northern... ...- Dec 
July 1 to Dee 31...-.-- 
Tenn & Cumberland » athe Dec 
July 1 to Dec 31__---- 
Tennessee & North cs Dec 
July 1 to Dee 31_.-.-.. 
Tennessee Central -_____- Dec 
July 1 to Dec 31_.-.--.- 
Term RR co of St L_.Dec 
July 1. to Dec 31_...-. 
Texas & Pacific__...__- Dec 
July 1 to Dee 31..-.-.-- 
Denison & Pac Sub_..Dec 
July 1 to Dec 31_...-- 
Weath Min W & N W_Dec 
July 1 to Dec 31_.-.-.-- 
Texas Ark & Louisiana_Dec 
July 1 to Dec 31_...--. 

Texas Central____...... 
July 1 to Dec 31_.-.-.--. 
Texas Mexican. -»___.-- Dec 
‘ July 1 to Dee Fe 
Texas Midland___.___-- Dec 
July 1 to Dec 31_.--.-.- 
Thornton & Alexandria_Dec 
July 1 to Dec 31_..-.-- 
Tidewater & Western. _ Dec 
July 1 to Dee 31_-.-.... 
Tionesta Valley_......-. Dec 
July 1 to Dec 31_....-. 
Toledo & Ohio Central__Dec 
July 1 to Dec 31_-...-. 
Toledo & Western. -_-___- Dec 
July 1 to Dec 31___-_-- 
Toledo Angola & West. Nov 
July 1 to Nov 30_...--. 
Toledo Peoria & West. .Dec 
July 1 to Dec 31_.-..-.. 
Toledo Sag & Musk_... Nov 
July 1 to Nov 30...... 
Toledo St Louis & West.Dec 
July 1 to Dec 31_..... 
Chicago & Alton_.... Dec 
July 1 1 to Dee 31_..... 
Toledo Southeastern. _..Dec 
July 1 to Dec 31_..... 
Toledo Terminal_.__..- Dec 
July 1 to Dec 31_....- 
Toluca Marquette & Nor.Dec 
July 1 to Dec 31_..... 
Tomahawk & Eastern. _.Dec 
July 1 to Dee 31....-.- 
Tonopah & Goldfield... .Dec 
July 1 to Dec 31-..--... 
T -.-Dee 
uly 1 to Dec 31...... 
Trav C  F & Manis___Dec 
to Dec 31_..... 

Tremont i. pd EN. 
July 1 to Dec 31.-.... 
Trinity Valley Southern Nov 
July 1 to Nov 30_..... 

Tuckerton. _..._....... 
July 1 to Dec 31...... 
July 1 to Dec 31-..... 

Uintah __.....--...... 
July 1 to aut | Sa 
Ulster & Delaware___.. Dec 
July 1 to Dee Dazdbiebe 
Ult Thule Arka & Miss__Dec 
July 1 to Dec 31....-.. 
Unadilla Valley___.___- Dec 
July 1 to Dee 31.-...-.. 
Union & Glen Springs_. Nov 
July 1 to Nov 30...... 
July 1 to Dec 31_..... 
MOG ole bss ncadee Dec 
July 1 to Dec 31_...-- 
Oregon RR & Nav Co.Dec 
July 1 to Dee 31_..-..- 
Oregon Short Line____Dec 
July 1 to Dee 31..-_-- 
San Ped Los A&Salt L. Dec 
July 1 to Dee 31...-... 
Union Springs & North.Dec 
' July 1 to Dee 31..-.-- 
Union + Si tg SRI Dec 
July 1 to Dee 31...... 
United States & Can_.. Nov 
July 1 to Nov 30_..... 


NET REVENUE 
Current Previous GROSS REVENUE 


Year. 
$ 

856 
4,745 
26,136 
220,159 
8,553 
61,603 
—92 
—470 
—1,320 
3,123 
1,124 
—221 
4,769 
6,414 
—635 
—1,140 
—26 
2,219 
28,946 
191,831 
106 ,888 
619,360 
782,763 
2,839,551 
—1,157 
—6,689 
9,633 
42,096 
50 
2,490 
55,502 
1,732 
8,554 
20,363 
77,577 
—1,465 
5,675 
1,264 
1,586 
8,298 
34,684 
49,131 
948,958 
7,036 
58,211 
34 
3,616 
18,800 
138,693 
—1,485 
—31,386 
133,210 
692,682 
376,571 
2,909 627 


609 
2,195 
557 
12,481 
506 
—426 
173 
998 


12,590 
114,034 
15,814 
68,258 
561 
5,808 
—10,890 
—1,914 
2,949 
467 
15,533 
781 
8,553 


9,405 
47,543 
8,554 
194,094 


148 
—1,868 


866 
6,589 

461 

3,053 
1,977,333 
13,832,951 
—151 
18,815 
529 562 
3,846,190 
920,727 
5,603,652 
209 390 
1,058,869 
1,316 
5,052 

187 

2.152 


—107 
—5,893 


United States Steel Corporation— 


Chic Lake Sh & East..Dec 


Shuaed And & Lape 
July 1 to Dec 

Etna & Montrose 

July 1 to Dec 31-..._. 

Johnst’n & Stony Ck_Dec 
July 1 to Dec $1_..... 


44,390 
1,704,106 
97,033 
741,079 
—4,590 
—8 +455 
—02,247 


3,099,324 
—103 ,569 
4,797,938 
55,102 
446,998 
—520 
—1,408 


—414 - 


371 


371. 


2,740 


Year. 
$ 
992 
4,553 
37,660 
267 545 
—715 
45,958 
—56 
1,967 
—794 
3,535 


62,074 
583,489 
710,464 

2,617,221 
—1,006 
—7,361 

3,552 
61,742 
202 
772 

55,231 

235,454 

—31 
17,496 
8,304 
—7 365 
—1,254 
2,259 
1,755 
5,345 

55,676 

51,340 

56,998 
822,292 

8,537 
50,199 
924 
163 

16,084 
—2,417 
—3,952 
101,414 
775,774 
301,043 

2,235,301 


2,545 


meen 
-e<<-- 


—58 
1,357 
1,642,892 
10,406,824 
631 

7,383 
711,157 
3,886,070 
690,058 
4,827,125 
80,614 
796,812 


—17,145 
1,718,502 

' 30,250 
846,365 
—1,226 
—3,303 
—108 216 
3,368,174 
—193 ,721 
5,400,063 
47,872 
534,360 
—876 
—T751 
—1,080 
8,275 
1,040 
3,089 


26,231 
162,311 
4,436 
28,498 


-eeeee 


1,943 


12,610 


1,951 


This Year. Last Year. 
$ $ 


wenere 


OUTSIDE OPERATIONS 
NET 


REVENUE 


—10,909 


weeere 


mec eee 


This Year. Last pony 
$ 


-enewe 


9,468 


—3,481 


ern eee 
eens 
seence 
cece 
eecce 


moeeee 
secon 
eoreee 
seceee 
<eeee 


FINAL NET 
Current Pr 


TAXES 
Current 
Year. Year. Year 
$ 3 + 
Ge | skhease 765 
G6. eusses 4,291 
2,000 44 24,136 
24,500 22,544 195,659 
2,000 1,257 6,452 
12,000 +545 52,014 
100 100 —192 
600 600 —1,070 
94 93 —1,414 
564 563 2,559 
283 283 840 
1.700 1,565 —1,921 
a bade 4,435 
Lae eateew 4,414 
17 16 —652 
104 97 —1,244 
78 78 —105 
471 411 1,747 
SEG .- gédeds 26,131 
a 8 «sere 174,939 
A 21,200 96 ,882 
129,738 127 ,532 562,528 
40,141 38,336 731,711 
382,740 386,379 2,439,431 
60 62 —1,217 
520 612 —7,209 
508 505 9,125 
3,050 3,032 39,046 
iets. TREES 50 
éithbe ~>'dilbiee 2,490 
1,969 2,035 53 ,533 
11,954 11,073 228,549 
1,334 Cr.40 398 
7,834 7,459 720 
1,500 1,200 18,863 
9,000 7,200 68,577 
42 29 —1,507 
255 177 5,420 
321 333 943 
1,994 1,957 40S 
450 420 7,848 
2,204 2,102 32,480 
14,246 12,377 31,593 
83 ,997 81,734 886,213 
1,200 900 5,839 
,900 5,400 51,311 
50 58 304 
268 263 4,952 
4,000 4,000 14,800 
24,000 24,000 114,693 
882 961 —2,368 
4,414 4,808 —35,800 
11,500 11,000 121,710 
,000 ,000 623,682 
30,000 30,000 346,791 
180,000 180,000 2,724,203 
5 12 604 
30 72 2,165 
1,761 1,166 2,318 
cae). <ssueee 6,101 
342 393 163 
2,056 2,358 —2,482 
éstime ~*~ ghebes 173 
idee *  Aeeke 998 
4,591 7,274 8,022 
,548 28,212 86,908 
1,819 282 13,995 
10, 1,693 853 
coed ann 561 
didlie  : deaide 5,808 
| aa —11,040 
ae ae 983 
65 meeece —1,980 
es +553 
292 174 
1,513 1,831 14,099 
101 101 680 
643 608 7,909 
477 424 5,747 
2,863 2,595 31,167 
3,000 2,800 5,885 
18,000 16,800 177 226 
60 150 88 
360 900 —2,228 
175 200 691 
1,050 1,200 5,539 
285 73 175 
677 - 2,376 
112,407 257,6: 1,862,474 
776.397 13,180,163 
$3 268 1,010 
1,323 1,612 20,184 
50,953 23,476 473,771 
261,760 141,622 3,579 
55,955 79,320 863 ,497 
047 302,629 5,307,783 
25,796 19,309 181,056 
144,023 119,378 138 
60 55 1,256 
360 330 4,692 
512 420 —324 . 
3,072 2,525 —919 
246 224 —354 
1,232 1,120) , —7,125 
35,000 5,000 ... 9,390 
55,000 000 . 1,649,106 
3,000 8,319 ~ 94,033 
18,000 23,319 723,079 
eee ees —4,615 
150 550 —8,605 
3,071 3,313 —102,480 
188,028 205,301 2,920,868 
5,146 926 —115,648 
0,550 317,041 . 4,567,319 
9,500 10,000 45,602 
57,000 ,000 389,998 
88 133 .— 608 
716 798 —2,124 
18: Wikees —489 
810 621 
50 50 321... 
300 300 2,440 


Year. 
3 


-<<<«- 


50,342 
531,630 
666,100 
2,236,804 
—1,068 
7/973 
3,047 

58,709 


202 
772 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


MILES OF ROAD 
at end of Month. 
This Year. Last Year 


15 


1,884 


41 


161 


285 
7 
a ro) 


w 
~ 


Beis 


1,455 


1,009 


subtree Bo ®eu SF Be 


15 
80 
75 
38 

6 


161 
125 
22 
92 


440 
74 

10 
247 
117 
450 
1,004 


31 
31 


106 


128 


19 
19 
3,095 
15 
1,257 
1,429 
1,066 


201 
579 


161 
246 
235 














RAILWAY EARNINGS 





[VoOL. LXXXVIII. 








@ NAME OF ROAD. 


UjS Steel Corp—Concl’d— 
Lake Terminal... -.... Dec 
July 1 to Dec 31_..... 
Mc t Connect. . Dec 
July 1 to Dec 31...... 
McKeesport Terminal. Dec 
July 1 to Dec 31...... 
Mercer Valley... ...... Dec 
July 1 to Dec 31-...... 
Mt Pleasant &Latrobe Dec 


July 1 to Dec 31....-.. 
Newburgh & South_..Dec 
July 1 to Dec 31...... 
Northern Liberties _..Dec 
July 1 to Dec 31...... 
Pittsb & Ohio Valley. .Dec 
July 1 to Dec 31....-- 
Union RR (of Penn). _Dec 
July 1 to Dec 31_.-.-... 
Waukegan & Miss Val Dec 
July 1 to Dec 31-_...-. 
Union RR Company-_-.-__.... 
July 1 to Dec 31....-. 
Union Ry har pomeen. Oct 
July 1 to Oct 31...... 
United Verde & Pacific. .Dec 
July 1 to Dec 31...... 


Valley Connecting. ._-. Nov 
July 1 to Nov 30....-- 
Valley \ of Virginia __.Dec 
Jul to Dec 31...... 
Vandeiin Lite nies wine has Dec 
July 1 to Dec 31..-.-.-. 
Vermont Valley_.._...- Dec 


July 1 to Dec 31...... 


Victoria Fisher & West..Dec 
July 1 to Dec 31..-.-... 


— Carolina...... Nov 
uly 1 to Nov 30...... 
ven Southern. .... Dec 
July 1 to Dec 31...-.-.- 
VIRGIMIRS dic nccncanccu Dec 


July 1 to Dee 31...... 
Virginia & Southwest. ._Dec 
July 1 to Dee 31_..-..-. 
WUREOER < bife cnn nccedus Dec 
July 1 to Dec 31_...-. 
Georges Ck & Cumb. Dec 
July 1 to Dec 31_..... 
Lorain & West Va__..Dec 
July 1 to Dec 31_...-. 
Pittsb Lisbon & West.Dec 
July 1 to Dec 31_..-... 
Wabash-Pitts Term’! _Dec 
July 1 to Dec 31_..---. 
West Side Belt____... Dee 
July 1 to Dec 31__..-. 
Western Maryland __ Dec 
July 1 to Dec 31_...-.- 
Wheeling & Lake Erie Dec 
July 1 to Dec 31-....-- 
Wabash Chester & West_Dec 
July 1 to Dec 31-_...--. 
Wadley Southern. --_-__. Dec 
July 1 to Dec 31...---. 
Warren Johnsv & S Riv_Dec 
July 1 to Dee 31-_.-.-.. 
Wash & ere omen Dec 
July 1 to Dec 31_..---. 
Wash’n Idaho & Fuanrgy “Oe 
July 1 to Dec 31__..-- 
Washington Pot & Ches_Dec 
July 1 to Dec 31_..-.-- 
Washington Run_-__-._. Dec 
July 1 to Dec 31..---.. 
Waupaca Green Bay Ry.Dec 
July 1 to Dee 31._---.. 

W Jersey & Sea Shore..Dec 
July 1 to Dec 31_-..--.- 
West Virginia Midland__Dec 
July 1 to Dec 31-_..-.- 
West Virginia Northern_Dec 
July 1 to Dee 31.-.... 
Western Ry of Ala_-__.- Dec 
July 1 to Dec 31_...--. 
Wharton & Northern...Dec 
July 1 to Dee 31_..-.--. 
Whitcomb & Morris_...Dec 
July 1 to Dec 31...--. 
Williamsp & North Brch_Dec 
July 1 to Dec 31_..--.- 
Wilmar & Saline bee pe Dec 
July 1 to Dec 31..---- 
Winfield _........._-.- Dec 
July 1 to Dee 31..-.--. 
Wisconsin & Michigan. Nov 
July 1 to Nov 30...... 


Wieesete Northe’n ays Dee 
July 1 to Dee 31-.-..-. 
Woodstock .........-- Dec 
July 1 to Dec 31_..-.--. 
Woodworth & La Cent..Dec 
July 1 to Dec 31....-.. 
bet. ap & Tennille. Dec 
July 1 to Dee 31_..... 
wees ig og = Dee 


Yazoo a Sees ee es 
July 1 to Dec 31...... 
Youngstown & Ohio_-__.Dec 
July 1 to Dec 31....-. 
WE idence ncaa Dec 


Zwolle & Eastern. -_-_-_..- Dec 
July 


FREIGHT EARNS. 
Current Previous 


--naee 
enw nee 


25,748 
136,779 


1,356 


7,871 
51,853 
481,696 
2,917,913 
19,908 
105,228 
8,239 
44,380 
9,303 
43,593 
1,950 
10,649 
24,323 
120,380 
90,140 
535,801 
1,427,362 
8,768,786 
4,833 
36,339 
12,199 
104,049 
3,470 
22,513 
29,210 
385,707 
11,685 
154,106 
432,668 
2,489,136 
372,782 
2,540,690 


6,844 
45,031 
4,709 
24,354 
5.758 


19,223 
446 
2,672 
14,326 
93,068 
1,167 
9,260 
4,550 
28,151 
1,020 
4,646 
120,125 
770,903 
2,814 
12,725 
4,619 
17,105 
47,186 
277,767 
2,627 
25.303 
246 

il 
8,521 
45.662 
2,812 
17,156 
795 
8,015 
8,313 
42,044 
401,540 
2,761,669 
3,339 
12,972 


2,036 
13,678 
3,642 
21,176 
14,186 
84,071 


833 ,663 
3,701,901 
2,264 
13,666 
720 

5,016 
36,551 
284,002 


4,252 
21,652 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


nen 
enn 
sence 
eeeeee 
eemnne 
emer 


451,080 
3.397,650 
19,359 
123,246 
6,366 
42,659 
7,279 
36,566 
908 
12,175 
10,519 

77 847 
65,176 
493,641 
1,326,434 
9,372,948 
11,620 
67,311 
2,725 
18,929 
3,785 
31,739 
74,361 
748,602 
13,507 
164,111 
391,456 
2,573,722 
316,614 
2,815,958 
6,599 
45,449 
5.156 
34,953 
4,694 
12,071 


3,151 


125,405 
911,689 
2,745 
25,745 
3,269 
730 
48,059 
319,409 
2,114 
21,421 
235 
1,824 
8,028 
52,484 
2,046 
16,525 
956 
8,795 
12,228 
74,173 
382,169 
2,953 ,920 
1,585 
17,735 
1,991 
15,221 
1,350 
13,787 


764,695 
3,735,661 
1,946 
14,782 
866 

4,863 
34,185 
239,608 


325 
21,183 


PASS. BARNINGS TOTAL BARNINGS 
Current Previous tnciuding Other 
This eos Last "pega This Year Last ag 


5,434 
37,215 
178,435 
1,170,638 


524,335 
3,525,950 


ett 


55,887 
462,969 
34,877 
271,620 
1,944 
13,312 
3,117 
16,214 


4 

4,056 
156,037 
1,885,525 
661 

9,282 

362 

2,133 
40,693 
225,585 


1,613 


247,645 
1,126,106 
5,379 
32,966 
1,537 
6,980 
4,783 
29,654 


Year. 
$ 


053 - 


6 
40,122 
182,242 
1,269,019 
7,691 
77,036 


10,988 
89,647 
517,239 
3,725,820 


"1,459 
8,845 
9,150 

75,052 

895 
4,948 

57,958 

89,639 

37,134 
2,029 

14,553 
4,252 

24,033 


2,021 
14'398 
304 
2,260 
380 
2,594 


172,626 
2,080,305 


884 
11,270 
553 
3,891 
41,466 
240,389 


116,502 
878,669 
118 

881 
1,621 
12,179 


53 


218,028 
1,075,103 
3,876 
5,929 

939 

5,593 
4,745 
28,572 


eer ene 


16,649 
154,509 


26,821 
169,013 


51,758 


27,315 
147,745 
1,356 
9,158 
14,602 
98,185 
743,255 
4,592,660 
29 267 
191,260 
8,239 
44,380 
10,427 
51,729 
2,134 
11,792 
34,060 
172,000 
105,022 
634,971 
2,139,273 
13,359,183 
5,207 
38,787 
12,237 
104,427 
5,078 
32,158 
37 857 
438,665 
11,704 
155,081 
509,315 
3,094,266 
431,232 
3,004,813 
9,610 
65,234 
8,793 
45,497 
6,255 
21,540 


17,863 
114,691 
1,697 
12,465 
5,811 
29,146 
1,533 
8,782 
300,444 
2,791,645 
3,702 
23,715 
5,091 
20,015 
92,085 
548,544 
2,980 
28,051 


567,779 
3,876,596 
3,664 
4,134 
27,035 
3,642 
21,176 
24,616 
143,972 
4,212 
22,754 
2.397 
10,035 
1,135,705 
5,137,306 
8,993 
54,956 
2,412 
13,248 
42,456 
319,850 
4,252 
21,652 


6,500 
143,758 
13,249 

179,159 


296 
6,028 
15,338 
96,215 
156 
2,369 
20,560 
204,090 
2,422 
18,030 
4,681 
35,824 
116,652 
1,607,481 
4,335 
28,935 
—475 
6,523 
11,420 
40,675 
23,992 
148,305 
834 
5,716 
15,265 
109,358 
713,621 
5,180,639 
29,067 
211,524 
6,366 
42,659 


8,576 
44,755 


1,100 
13,617 
19,500 

131,970 
79,448 


608,651 


2,008 227 
14,143,190 
12,080 
71,242 
2,782 
18,989 
5,621 
42,772 
86,459 
840,373 
14,471 
169,953 
469 ,528 
3,200,150 
381,064 
3,409,565 
9,423 
16,567 
10,298 
64,342 


5,076 
12,713 


97, 
612,439 
2,822 
23 ,691 


235 
1,824 
11,098 
87,198 
2,438 
20,317 
1,275 
10,892 
16,745 
95,014 
535,071 
4,063 ,425 
1,703 
18,617 
3,798 
28,511 
1,338 
13,832 
23,519 
149,433 
3,516 
26,984 
1,780 
12,957 
1,021,959 
5,052,478 
5,929 
21,191 
2,000 
12,138 
39,870 
274,846 
325 
21,183 


iw © NTENANCE E XPENSES 
RUCT. 


Y. & STR 


2,180 
23 ,697 


537 
9,234 
37 
1,037 
798 
5,873 
23 

517 
1,342 
27,610 


246 
1,485 
16,060 
171,991 
676 
6,433 
231 
1,204 
840 
7,221 


2,422 
16,313 


300 
1,836 
2,127 

16,586 
109,637 
704,896 

4,043 
30,012 
4,149 
24,723 
1,415 
6,825 

239 
1,904 
6,016 

41,285 

11,859 

70,529 
212,582 

1,476,961 
73 

5,061 
1,855 

11,237 

483 
6,298 
6,329 

50,293 


609 

23 ,005 
41,028 
340,459 
40,065 
379,419 
2,970 
15,941 
2,665 
15,063 


680 
6,187 
1,403 
7,044 
2,161 

18,235 

225 
2,602 

473 
2,971 

464 
1,633 

44,131 
368,188 

814 

8,341 


4 
4,699 
15,460 
99,655 
3,765 
9,312 
10 
791 


~ 970 
10,591 


237 
1,807 


204 
2,355 
2,987 

11,899 
50,464 
434,440 

133 

768 
1,363 
5,843 


1,293 
5,880 
4,538 
20,835 
613 
2,713 
186 
2,148 
110,860 
1,036,621 
316 
2,064 
192 
1,829 
6,612 
82,127 


532 
3,588 


1,830 

28 ,856 
135 
11,991 
40 

478 
1,114 
16,608 
12 

858 
3,029 
24,194 
423 
2,949 

78 

6,931 
34,458 
174,264 
1,088 
5,944 
169 

979 
1,455 
6,718 
2,092 
16,276 
290 
1,718 
1,939 
18,980 
97,080 
712,305 
3,202 
22,154 
2,789 
23,277 
856 
6,410 
219 
2,265 
5,307 
37,289 
11,107 
89,876 
171,673 
1,412,862 
208 
5,840 
1,663 
4,136 
1,435 
583 
8,104 
57,755 
6,754 
46 ,328 
47 ,628 
80 ,823 
43,148 
408 ,282 
3,372 
19,996 
3,585 
25,244 


seer 


meee ee 


1,090 
13,697 
297 
1,677 
158 
2,297 
2,353 
14,561 
42,173 
436,321 
76 
1,863 
458 
3,419 
160 
1,586 
4,389 
24,424 
423 
3,545 


128 

1,930 
115,639 
1,057 ,507 
246 

1,787 

763 

2,845 
16,144 
105,527 


185 
4,052 


EQUIPMENT. 
This — Last eae 


11,963 
38,580 

3,362 
22,501 


40,823 
238 ,642 
516 
4,491 
25 

336 
FR902 

B 2,355 
3,802 
24,294 


116,351 
726,601 
3,723 
22.220 
982 

7 +730 
871 
2,122 


75 

450 
5,503 
27,761 
20,897 
104,338 
340,110 
1,935,649 
5,509 
32,660 
925 
5,075 
660 
4,095 
3,387 
43,470 
1,772 
12,437 
79,837 
449,682 
104,781 
663 ,844 
1,210 
9,839 
1.268 
7,207 
559 
3,342 


211 
1,442 


4,527 
28,640 
68 

779 


65, 8 
331,183 
350 
2,422 
1,862 
10,903 
19,157 
88 


29 
1,156 
138 
2,194 
Or.115 
532 
2,053 
16,162 


199 
1,432 


148,091 
920,222 


355 
2,680 
3 


214 


10,098 
66,347 


540 
2,662 


6,923 
29,695 
3,681 
27,159 
35 

949 
1,177 
9,680 
40 

258 
8,444 
64,809 
413 
2,670 
551 
4,665 
35,513 
217,260 
731 
5,564 
27 

201 
965 
2,507 
4,080 
26,293 


146,582 
1,049,028 


456 
19,035 
408 
6,869 
383 
2,483 
200 
2,396 
4,018 
22.104 
27,068 
149,543 
343,671 
2,193 ,766 
6,093 
33,597 


700 
2,417 
823 
3,513 
9,659 
82,125 
Cr.631 
3,909 
71,968 
507,777 
90,247 
697 ,813 
2,492 
11,741 
1,588 
10,462 
4,013 
4,378 


59,121 
369,615 
397 
2,430 
1,406 
8,452 
15,792 
94,856 
422 
1,685 


1,366 
12/184 
107 

812 

34 

373 
4,062 
20,726 
88,772 
555.030 
359 
3,928 
33 

392 

2 

43 
3,392 
21,054 
510 
1,429 
159 

567 
101,061 
783,999 


223 
542 


14 

32 
9,578 
70,372 


790 
3,043 


TOTAL EXPENSES 
Current Previous 
Year. nb 
24,256 —-16, 111 
132/262 928 
15,642 15,275 
102,916 145.193 
484 301 
3,865 3,775 
3,302 10,213 
22'703 : 
202 194 
1,535 2,301 
28.925 26.013 
184,361 211.269 
1,024 2,556 
6.110 22/118 
185 2.167 
3,032 35,094 
153.748 153,277 
952.613 1,020,432 
2,604 4.255 
19545 28,455 
692 468 
3,686 4,514 
9.206 14.316 
27,919 38,282 
13,841 13,272 
81.335 87,433 
1,000 854 
5,547 5,311 
9.677 9,238 
69.318 69.305 
571,161 627,339 
3,358,725 8,924,256 
20.390 16.085 
121/131 113,792 
8.415 6,150 
46.307 42.297 
6.498 5,102 
} 27662 
1,181 559 
5.937 9,256 
26.830 24.166 
147.313 145,026 
73.944 73,280 
385.785 432,563 
1,548,128 1,539,765 
9°174,864 9,662,003 
8,434 10,566 
56.486 63, 
5.304 3. 
29'915 10,485 
3.559 4,860 
24,455 «27.265 
36,965 46,753 
1 354,045 
9.507 13,069 
92.754 105.689 
316,073 301,444 
1,867,767 1,984,006 
330,427 348,980 
2,159,033 2,630, 
8.054 10.021 
49,140 "386 
7,224 9.370 
44:772 61.095 
4,019 2,604 
18879 ° 21.771 
5 pre ana 
ont « <scuiaam 
13,043 10,607 
82,011 363 
1,602 2,023 
11:399 13, 
2,837 2.902 
215105 21.388 
¥ apttieraangace 
ca. 
293.298 311,710 
1,912°626 2,197,787 
2.969 3.225 
215152 25.066 
4.340 4.526 
27°512 «27847 
69,341 75,418 
394,981 473,253 
5,828 2.442 
20'7238 «17.532 
160 195 
1,694 2.425 
7,275 7,991 
51089 61.434 
800 786 
6,062 6,853 
1,201 1.371 
9/265 9°528 
13,787 15,559 
417,508 394,368 
2,492'970 2,648,887 
2.059 1,591 
8,0 14/200 
3,230 1,846 
17952 14,551 
3,106 1,057 
19/305 6.739 
1.434 1,319 
95'399 105/498 
4,145 1,193 
22'414 23,685 
1,223 1,176 
9.107 7,630 
660,317 623,971 
4,144,143 4,010,980 
3,658 2,167 
21'914 9°118 
2,057 1.496 
10,209 8,960 
34,134 42,567 
oea'771 278.458 
1,369 
i3°200 —-13'949 
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NAME_OF ROAD. 
U S Steel Corp—Concl’d— 


McKeesport Connect. _Dec 
July 1 to Dec 31_..... 
McKeesport Terminal _ Dec 
July 1 to Dee 31..-.-... 
Mercer Valley.._..... Dec 
July 1 to Dec 31....Dec 

Mt Pleasant &Latrobe Dec 
July 1 to Dee 31-...... 
Newburgh & South. ..Dec 
July 1 to Dee 31...... 
Northern Liberties _..Dec 
July 1 to Dec 31..-.-.-.. 
Pittsb & Ohio Valley. .Dec 
July 1 to Dec 31 
Union RR (of Penn) -__Dec 
July 1 to Dee 31.-.-.-.-.. 
Waukegan & Miss Val Dec 
July 1 to Dec 31.-.--.-.. 
Union RR Company-...-.Dec 
July 1 to Dee 31...... 
Union Ry (of Memphis) _ Oct 
July 1 to Oct 31...... 
United Verde & Pacific. .Dec 
July 1 to Dec 31 


Valley Connecting... Nov 
July 1 to Nov 30...... 
Valley RR of Virginia. ..Dec 
July 1 to Dec 31..-.-... 
Vandalia _............ Dec 
July 1 to Dec 31_..... 
Vermont Valley_....-.-.-. Dec 
July 1 to Dec 31..-.... 
Victoria Fisher & West_.Dec 
July 1 to Dee 31..-.... 
Virginia Carolina_.._.. Nov 
July 1 te Nov 30...... 
Virginia Southern. --_... Dec 
July 1 to Dec 31..-.... 
VR base candinwcse Dee 
July 1 to Dee 31...... 


Virginia & Southwest. ..Dec 
July 1 to Dee 31..-.... 


WE, cadens ciancn Dec 
July 1 to Dec 31-..-.... 
Georges Ck & Cumb. Dec 
July 1 to Dee 31..-.... 
Lorain & West Va_...Dec 
July 1 to Dee 31._..... 
Pittsb Lisbon & West_Dec 
July 1 to Dee 31...... 
Wabash-Pitts Term’!l_Dec 
July 1 to Dec 31_-.-..-.. 
West Side Belt....... Dec 
July 1 to Dec 31...... 
Western Maryland .. Des 
July 1 to Dee 31.-.... o 
Wheeling & Lake Erie. Dec 
July 1 to Dee 31_..... 
Wabash Chester & West_Dec 
July 1 to Dec 31...... 
Wadley Southern....... Dec 


July 1 to Dee 31...... 
Warren Johnsv & S Riv. Dee 
July 1 to Dee 31...... 
Wash & Vanderme RR-_Dec 
July 1 to Dee 31..-.-.. 
Wash’n Idaho & Mont__Dec 
July 1 to Dec 31...... 
Washington Pot & Ches_Dec 
July 1 to Dee 31...... 
Washington Run_._..-- Dec 
July 1 to Dee 31-...... 
Waupaca Green Bay Ry_Dec 
July 1 to Dec 31.-..... 
W Jersey & Sea Shore..Dec 
July 1 to Dee 31...... 
West Virginia Midland. _Dec 
July 1 to Dec 31-...-... 
West Virginia Northern. Dec 
July 1 to Dec 31...... 
Western Ry of Ala____. Dec 
July 1 to Dec 31_....- 
Wharton & Northern_-._Dec 
July 1 to Dee 31...-.. 
Whitcomb & Morris_...Dec 
July 1 to Dec 31...... 
Williamsp & North Brch_Dec 
July 1 to Dec 31-..-... 
Wilmar & Saline Valley_Dec 
July 1 to Dec 31..-.... 
Wintel - oo ..4.... cis Dec 
July 1 to Dee 31_..... 
Wisconsin & Michigan. Nov 


July 1 to Nov 30_..... 
Wisconsin Central_.__-. Dec 
July 1 to Dee 31_..... 
Wisconsin Northe’n Ry_Dec 
July 1 to Dec 31.-.... 
Woodstock ........-... Dee 
July 1 to Dec 31..-.... 
Woodworth & La Cent..Dec 
July 1 to Dec 31...... 
Wrightsville & Tennille.Dec 
July 1 to Dec 31_-.-... 
Wyandotte Terminal RR Dec 
July 1 to Dee 3l1_-.-... 


Wyoming & Mo Riv _...Dec 
July 1 to Dee 31..-.-... 
Yazoo & Miss Valley_..Dec 
July 1 to Dec 31...... 
Youngstown & Ohio....Dec 
July 1 to Dec 31...... 


Zanesville & Western. ..Dec 
July 1 to Dec 13 

Zwolle & Eastern_...... Dec 
July 1 to Dec 31...... 


NET REVENUE 


Current 
Year. 


13,474 
66,410 
355 
8,611 
4,925 
28,866 
172,093 
1,233,935 
8,877 
70,129 
—175 
—l 926 
3,929 
27,820 
953 
5,855 
7,230 
24,686 
31,078 
249,186 
591,144 
4,184,318 
—3,227 
—17,699 
6,932 
74,512 
1,518 
7,702 
892 
158,536 
2,197 
62,326 
193,241 
1,226,498 
100,804 
845,779 
1,556 
16,094 
1,569 
725 
2,235 
2,660 
—1,870 


1,018 
7,215 
879,018 
732 
2,563 
751 
—7,496 
22,744 
153,563 
—2,847 
7,328 
85 

— 539 
4,649 
31,779 
2,558 
14,735 
109 
1,009 
—1,824 
—2,854 
150,271 
1,383,626 
1,605 
5,854 


904 
9,082 
536 
1,871 
16,666 
48,572 
66 

339 
1,174 
927 
475,388 
993,163 
5,334 
33,041 
354 
3,038 
8,321 
55,078 
2,185 
8,372 


Previous 
Year. 
$ 
9,610 
3,829 
—2,026 
33 ,985 
—5 
2,252 
5,125 
8,368 
38 
67 
—5,453 
—134 
—4,088 
2,513 
730 
—36,624 
587 ,048 
80 
480 
7 
2,009 
—2,895 
2,392 
10,720 
60,871 
—19 
404 
6,026 
40,052 
86,281 
1,256,382 
12,982 
97.732 
215 
431 
3,474 
17,092 
541 
4,361 
—4,665 
—13 ,055 
6,167 
176,088 
468,461 
4,481,186 
1,514 
7,795 
—517 
8,553 
761 
15,506 
39.705 
486, 
1,401 
64,264 
168,084 
1,216,143 
32,084 
779,199 
—598 
8,180 
927 
3,246 


27,794 
1,137,100 
785 
14,371 
—568 
3,721 
22,407 
139,186 


140,703 
1,414,538 
112 
4,416 
1,952 
13,960 
—81 
7,093 
19,248 
43,935 
2,322 
3,298 
603 
5,327 
397,987 
1,041,498 
3,762 
12,072 
504 
3,177 

— 2,696 
—612 
—1,043 
7,234 


OUTSIDE OPERATIONS 


GROSS REVENUE 


3.678 
13,060 


7,736 


1,136 


3,435 


17,565 
130,395 


12,365 
98,740 


10,037 
83,974 


“1,979 
16,807 


1 962 
40,779 


19,734 
151,261 


NET REVENUE 
This _ Last a This Year. Last _— 


—78 
—1,808 


—2,388 
—6 236 


—150 
—1,095 


eoccee 


"2,185 
8,372 


TAXES 
Current Previous 

Year. Year. 

$ 3 
bddbead 148 711 
edtie wd 3,663 4,226 
deucee Cr .308 1,127 
snksbe 766 1,960 
sunwet Cr.6 15 
neldiies 113 61 
aes 500 =—tt« 
baiinbwee 6 41 
ai lett ts 36 66 
bteadnd 2,005 1,530 
iniae ne 7,313 6,470 
biaee 31 31 
ae vniie 139 219 
Siete) lative 79 
waitin 174 736 
SED so) meeting | aiaabueies 
1,603 17,500 18,000 
P vnc oeiimemags 13 
bane 79 79 
pape S ee 789 1,259 
Sviwte 3,156 3,231 
eeduae 192 300 
Milian 1,448 1,800 
inindhini 13 17 
ped het 50 85 
cd 750 660 
ieeaee 4,502 3,962 
ieouen 27,781 21,439 
eacses 154,192 128,705 
diana 1,000 1,200 
marek abi 6,000 6,800 
pea AN 125 125 
bated 750 750 
cules 287 504 
aoakil 1,413 1,504 
oan 133 133 
cutee 801 801 
ead ot 1,100 1,100 
sbbae 6,600 . 
entinatinatis 5,640 3,000 
ovemmbia 25,443 18,000 
—1,098 63,254 53 ,844 
363 407,785 347 ,941 
iaienigneyih 990 990 
canes 5,941 5,941 
fobnae 164 53 
sit 501 266 
ee Ge 1l1 224 
beatae hited: 973 1,208 
in epee 802 6,193 
TR ABS 36,646 39,741 
cameo 600 600 
AAD PEERS 3,600 3,749 
tial atin dling 16,500 15,500 
Seasws 99,000 91,350 
733 21,312 2 
5,717 132,048 133,334 
smnpiidigente 512 572 
duwiece 3,072 navies 
siubabiinlions 636 300 
i RS 2,746 2,189 
otkinbiias 37 35 
Mh hie 225 214 
elintlive 100 seal is 
we ara 600 sttane 
ak eas 450 403 
RE. 2,700 2,421 
ge a 2: Cat 163 —=—«d167 
rite tay 978 1,006 
ea ae ee 
sucssechbia 102,674 102,674 
ie tei 157 81 
iddbitnatlie ei 703 662 
dubioue 179 148 
aeons 918 642 
1,125 4,776 4,287 
343 26,828 26,462 
chien 370 354 
2,222 2,141 
pilhindeaiie 9 9 
Jas aca 57 54 
imabie 174 231 
Saacus 1,048 1,388 
33 33 
200 199 
sitalctes silk 23 42 
manana 151 237 
abnince 1,237 1,130 
wean 6,187 5,654 
—262 29,638 28,095 
6,750 176,181 168,524 
23 18 
relia l4g 109 
oninin diy 255 96 
Pa i 755 731 
comenibdian 3 1 
eian Vinita 9 7 
bmn 1,366 1,182 
596 6,307 5,682 
aineesine 30 29 
OEY 180 176 
Arp roe ae: 78 78 
Leaves 481 481 
2,770 34,590 36,285 
23,012 207 ,540 217,625 
Sannee 546 99 
tthS sie ws 3,063 452 
Ube ese 52 50 
ib dide 317 304 
tétoke 1,349 1,273 
die with 8,748 7,498 
—1,043 a eerie 
7.234 318 267 


FINAL NET 
‘urrent Previous 


Year. 
$ 

7,754 
18,584 
11,487 
65,331 
93 
164 
—501 
—5,548 
10 
—126 
20,827 
53 ,358 
—998 
—5,264 
—77 
1,193 
10,189 
611,342 
200 
750 
125 
1,599 
—5,079 
—12,792 
13,282 
64,961 
342 
3,561 
4,174 
24,363 
144,312 
1,079,743 
7,877 
64,129 
—300 
—2,676 
3,641 
26 406 
819 
5,054 
6,127 
18,119 
25,438 
223,742 
525,501 
3,770,296 
—4,217 
— 23 ,640 
* 6,768 
74,010 
1,407 
6,729 
—4,910 
121,889 
1,597 
58.726 
176,741 
1,127,498 
81,977 
719,277 
1,044 
13,022 
932 
—2,021 
2,198 
2,435 
—1,970 
—9 266 
4,370 
29,979 
94 
565 
2,810 
7062 
337 
1,018 
—10,877 
827,424 
575 
1,859 
572 
—8,414 
17,816 
125,639 
—3.217 


120,543 
1,210,961 
1,581 
5,710 
649 
8,327 
533 
1,862 
6,744 
42,846 
36 

159 
1,096 
446 
443,505 
804,437 
4,788 
29,978 
133 
1,161 
6,972 
46,329 
2,132 
8,054 


For index to roads not appearing in alphabetical order, but given under some other system, see page 31. 


Year. 
$ 

10,322 
—397 
—3,153 
32,025 
—2U 
2,191 


36,923 
570,652 
80 

480 


—6 
1,929 
—4,155 
—£38 
10,420 
59,071 
—36 
319 
5,366 
36,089 
64,842 
1,127,677 
11,782 
90,932 
90 
—318 
2,969 
15,588 
407 
3,560 
5,765 
19,255 
3,167 
158.088 
413,518 
4,133,608 
524 
1,853 
—570 
8,287 
536 
14,297 
33,512 
446,586 
801 
60,514 
152,584 
1,124,793 
12,466 
651,581 
—1,170 
8,186 


mec enre 


1,133 
10,279 


10,681 
1,034,426 
703 
13,708 
—717 
3,079 
19,245 
116,067 
26 
4,016 
30 
—656 
2,875 
24,375 
1,618 
13,264 
139 
1,126 


55 

5,795 
112,344 
1,252,764 


94 
4,307 
1,856 

* 13,228 
280 
7,085 
3,185 
38,849 
2,293 
3,121 
525 
4,845 
364,473 
846,886 
3,663 
11,620 
252 
1,664 
—3,970 
—8,110 
1,088 
6,966 


MILES OF ROAD 
at end of Month, 
This Year. Last Year. 


0.58 
0.43 


ll 


12 
31 


18 
26 
4% 
62 


24 


32 
12 


183 
2,514 


22 
543 
442 


21 
39 
48 
21 


10 
363 
35 

10 
133 


84 

12 

12 
133 
1,022 


13 

24 
105 
13 

18 
1,370 
19 

7 


91 
ee 
pace 


[eae 
hinting, AF 


0.58 


0.43 


11 


13 


2,514 
[ 33 


543 
442 


1,022 


13 


105 
12 

18 
1,278 
19 

7 

91 
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LIST OF PRINCIPAL SYSTEMS WITH ROADS GROUPED UNDER THE SAME 


ATCHISON TOPEKA & SANTA FE— 
Beaumont Wharf & Terminal Co. 
Eastern Ry. of New Mexico. 
Grand Canyon. 

Gulf Colorado & Santa Fe. 
Kansas City Belt. 

Pecos & Northern Texas. 
Pecos River, 

Santa Fe Prescott & Phoenix. 
Southern Kansas Ry. of Texas. 
Texas & Gulf. 


ATLANTIC COAST LINE— 
Augusta Belt. 
Charleston & Western Carolina. 
Conway Coast & Western. 
Georgia. 
Lexington Terminal. 
Louisville & Nashville. 
Louisville Henderson & St. Louis. 
Macon Dublin & Savannah. 
Monroe. 
Nashville Chattanooga & St. Louis. 
Northwestern RR. of South Carolina. 
Union Point & White Plains. 
BALTIMORE & OHIO— 
Cleveland Lorain & Wheeling. 
Cleveland Terminal & Valley. 
Ohio & Little Kanawha. 
Ravenswood Spencer & Glenville. 
Sharpsville. 
Staten Island. 
Staten Island Rapid Transit. 
Valley RR. of Virginia. 


BOSTON & MAINE— 
Maine Central. 
St. Johnsbury & Lake Champlain. 
Somerset. 
Sullivan County. 
Vermont Valley. 
Washington Caunty. 
York Harbor & Beach. 


CANADIAN PACIFIC LINES IN UNITED STATES— 
Duluth South Shore & Atlantic. 
International Ry. of Maine. 
Mineral Range. 
Minneapolis St. Paul & Sault Ste. Marie. 
Newport & Richford. 
Sainte Marie Union Depot Co. 
Wisconsin Central. 


CENTRAL OF GEORGIA— 
Louisville & Wadley. 
Western Ry. of Alabama. 
Wrightsville & Tennille. 


CHICAGO & NORTH WESTERN— 
Chicago St. Paul Minneapolis & Omaha. 
Macoupin County. 

Wyoming & Northwestern. 

CHICAGO BURLINGTON & QUINCY— 

Quincy Omaha & Kansas City. 


CHICAGO GREAT WESTERN— 
Mason City & Fort Dodge. 
Wisconsin Minnesota & Pacific. 


CHICAGO MILWAUKEE & ST. PAUL— 
Minneapolis Eastern. 
Montana. 


CINCINNATI HAMILTON & DAYTON— 
Chicago Cincinnati & Louisville. 
Dayton & Union. 

Pere Marquette. 
Toledo Terminal. 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC— 
Alabama & Vicksburg. 
Alabama Great Southern. 
Cincinnati Burnside & Cumberland River. 
Harriman & Northeastern. 
New Orleans & North Eastern. 
Vicksburg Shreveport & Pacific. 


COLORADO & SOUTHERN— 
Colorado Midland. 
Colorado Springs & Cripple Creek District. 
Florence & Cripple Creek. 
Fort Worth & Denver City. 
Trinity & Brazos Valley. 
Wichita Valley. 


DELAWARE LACKAWANNA & WESTERN— 
Bangor & Portland. 
Lackawanna & Montrose. - 
Sussex. 
Syracuse Binghamton & New York. 
DENVER & RIO GRANDE— 
Boca & Loyalton. 
Rio Grande Southern. 
San Pete Valley. 
DETROIT TOLEDO & IRONTON— 
Ann Arbor. 
EL PASO SYSTEM— 
Morenci Southern. 
ERIE— 
Bath & Hammondsport. 
Chicago & Erie. 
New Jersey & New York. : 
New York Susquehanna & Western. 
Ww & Eastern. 
GREAT NORTHERN— 
Minneapolis Western. 
GREEN BAY & WESTERN— 
Ahnapee & Western. 
lola & Northern. 
Kewaunee Green Bay & Western. 





GRAND TRUNK OF CANADA IN U. S.— 
Atlantic & St. Lawrence, 
Central Vermont. 
Champlain & St. Lawrence. 


Chicago Detroit & Canada Grand Trunk Junction. 


Cincinnati Saginaw & Mackinaw. 
Detroit & Toledo Shore Line. 
Detroit Grand Haven & Milwaukee. 
Grand Trunk Western. 

Lewiston & Auburn. 

Michigan Air Line. 

Saint Clair Tunnel. 

Toledo Saginaw & Muskegon, 
Unted States & Canada. 


HOCKING VALLE Y— 
Kanawha & Michigan. 
Toledo & Ohio Central. 
Zanesville & Western. 


ILLINOIS CENTRAL— 
Indianapolis Southern. 
Omaha Bridge & Terminal. 
St. Louis Belleville & Southern. 
Yazoo & Mississippi Valley. 


KANSAS CITY SOUTHERN— 
Arkansas Western. 


MINNEAPOLIS & ST. LOUIS— 
Albia & Centerville. 
Iowa Central. 


MISSOURI KANSAS & TEXAS— 
Galveston Houston & Henderson. 


MISSOURI PACIFIC— 
Arkansas & Louisiana. 
Arkansas Central. 
Arkansas Midland. 
Arkansas Southwestern. 
Brinkley Helena & Indian Bay. 
Central Branch. 
Coal Belt. 
El Dorado & Bastrop. 
Farmerville & Southern. 
International & Great Northern. 
Little Rock & Hot Springs Western. 
Little Rock & Monroe. 
Mississippi River Hamburg & Western. 
Natchez & Southern. 
Natchez & Western. 
New Orleans & Northwestern. 
Pine Bluff & Western. 
St. Louis Iron Mountain & Southern. 
St. Louis Watkins & Gulf. 


NEW YORK CENTRAL & HUDSON RIVER— 
Chicago Indiana & Southern. 
Cincinnati Northern. 
Cleveland Cincinnati Chicago & St. Louis. 
Detroit & Charlevoix. 
Dunkirk Allegheny Valley & Pittsburgh. 
Fulton Chain. 
Indiana Harbor Belt. 
Kankakee & Seneca. 
Lake Erie & Western. 
Lake Erie Alliance & Wheeling. 
Lake Shore & Michigan Southern. 
Little Falls & Dolgeville. 
Louisville & Jeffersonville Bridge Co. 
Michigan Central. 
Mount Gilead Short Line. 
New York & Ottawa. 
New York Chicago & St. Louis. 
Northern Ohio. ° 
Peoria & Eastern. 
Pittsburgh & Lake Erie. 
Raquette Lake. 
Rutland. 
St. Lawrence & Adirondack. 


NEW YORK NEW HAVEN & HARTFORD— 
Central New England. 
New York Ontario & Western. 
Union Freight. 
Wood River Branch. 


NORFOLK & WESTERN— 
Big Stony. 


NORTHERN PACIFIC— 
Minnesota & International. 
Northern Pacific Terminal Co. of Oregon. 
Port Townsend Southern. 
PENNSYLVANIA— 

Lines East of Pittsburgh. 
Baltimore Chesapeake & Atlantic. 
Cherry Tree & Dixonville. 
Long Island. 
Maryland Delaware & Virginia. 
Northern Central. 
Philadelphia Baltimore & Washington. 
Rosslyn Connecting. 
Union RR. of Baltimore. 
West Jersey & Seashore. 

Lines West of Pittsburgh: 
Calumet Western. 
Cincinnati & Muskingum Valley. 
Cincinnati Lebanon & Northern. 
Cleveland Akron & Columbus. 
Grand Rapids & Indiana. 
Pennsylvania Company. 
Pittsburgh Cincinnati Chicago & St. Louls. 
Vandalia. 
Waynesburg & Washington. 
Wheeling Terminal. 


RICHMOND FREDERICKSBURG & POTOMAC— 





Washington Southern. 


READING SYSTEM— 
Atlantic City. 
Catasauqua & Fogelsville. 
Central RR. of New Jersey. 
Chester & Delaware River. 
Gettysburg & Harrisburg. 
Lehigh & New Engiand. 
Middletown & Hummelstown. 
Northeast Pennsylvania. 
Perkiomen 


Philadelphia & Chester Valley. 
Philadelphia & Reading. 
Philadelphia Newtown & New York. 
Pickering Valley. 

Port Reading. 

Reading & Columbia. 

Rupert & Bloomsburg. 

Stony Creek. 

Tamaqua Hazelton & Northern. 
Williams Valley. 


ROCK ISLAND— 
Beaumont Sour Lake & Western. 
Chicago & Eastern Illinois. 
Chicago Rock Island & El Paso. 
Chicago Rock Island & Gulf. 
Chicago Rock Island & Pacific. 
Evansville & Indianapolis. 
Evansville & Terre Haute. 
Fort Worth & Rio Grande. 
Kansas City Clinton & Springfield. 
Kansas Southwestern. 
Orange & Northwestern. 
Paris & Great Northern. 
St. Louis & San Francisco. 
St. Louis San Francisco & Texas. 


ST. LOUIS SOUTHWESTERN— 
Dallas Terminal Ry. & Union Depot Co. 
Paragould Southeastern. 
Pine Bluff Arkansas River. 
St. Louis Southwestern Ry. of Texas. 


SEABOARD AIR LINE— 
Atlanta & Birmingham Air Line. 
Florida West Shore. 


SOUTHERN PACIFIC— 
Arizona & Colorado. 
Corvallis & Eastern. 
Galveston Harrisburg & San Antonie. 
Gila Valley Globe & Northern. 
Houston & Shreveport. 
Houston & Texas Central. 
Houston East & West Texas. 
Iberia & Vermilion. 
Louisiana Western. 
Maricopa & Phoenix. 
Morgan’s Louisiana & Texas RR. & S. S. Co. 
Nevada & California. 
Northwestern Pacific. 
Phoenix & Eastern. 
Texas & New Orleans. 


SOUTHERN— 
Asheville & Craggy Mountain. 
Augusta Southern. 
Blue Ridge. 
Danville & Western. 
Georgia Southern & Florida. 
Hartwell. 
Macon & Birmingham. 
Mobile & Ohio. 
Northern Alabama. 
Tallulah Falls. 
Virginia & Southwestern. 


TEXAS & PACIFIC— 
Denison & Pacific Suburban. 
Weatherford Mineral Wells & Northw. 


TOLEDO ST. LOUIS & WESTERN— 
Chicago & Alton. 


UNION PACIFIC— 
Ilwaco. 
Oregon RR. & Navigation Co. 
Oregon Short Line. 
San Pedro Los Angeles & Salt Lake. 


UNITED STATES STEEL CORPORATION— 
Bessemer & Lake Erie. 
Chicago Lake Shore & Eastern. 
Donora Southern. 
Duluth & Iron Range. 
Duluth Missabe & Northern. 
Elgin Joliet & Eastern. 
Elwood Anderson & Lapel. 
Etna & Montrosef 
Johnstown & Stony Creek. 
Lake Terminal. 
McKeesport Connecting. 
McKeesport Terminal. 
Mercer Valley. 
Mount Pleasant & Latrobe. 
Newburg & South Shore. 
Northern Liberties. . 
Pittsburgh & Ohio Valley. 
St. Clair Terminal. 
Union RR. (of Pennsylvania). 
Waukegan & Mississippi Valley. 
WABASH— 
Georges Creek & Cumberland. 
Lorain & West Virginia. 
Pittsburgh Lisbon & Western. 
Wabash Pittsburgh Terminal 
West Side Belt. 
Western Maryland. 
Wheeling & Lake Erie. 
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INDEX TO ROADS APPEARING UNDER OTHER COMPANIES 





Name of Road— To be jound under— 


Ahnapee & Western._............-.-- Green Bay & Western. 

Alabama & Vicksburg_..........-..--- Cincirinati New Orleans & Texas Pacific. 
Alabama Great Southern .._..........- Cincinnati New Orleans & Texas Pacific. 
Alamogordo & Sacramento Mountain....El Paso System. 

Albia & Centerville.................-. Minneapolis & St. Louis. 

Arizona & Colorado.................-- Southern Pacific. 

Arkansas & Louisiama_._............--- Missouri Pacific. 

Arkansas Central ...................-- Missouri Pacific. 

Arkansas Midland _............-....-- Missouri Pacific 

Arkansas Southwestern _.........--.-. Missouri Pacific. 

Arkansas Western .........-....--.-.. Kansas City Southern. 

Asheville & Craggy Mountain__.......- Southern. 

Atlanta & Birmingham Air Line... .-..-.- Seaboard Air Line. 

BEE GE oh ccducuwccdedadedsamseare Reading. 

PERE Gi cb cccdencictavavtandémens Atlantic Coast Line. 

Dat Oh FOO. 6 ok. cccnceconence Delaware Lackawanna & Western. 
Beaumont Sour Lake & Western... .....-. Rock Island. 

Beaumont Wharf & Terminal Co........ Atchison Topeka & Santa Fe. 
DET 55 io cccacdadntenpnecacsaes Norfolk & Western. 

Boca & Loyalton.................--.-- Denver & Rio Grande. 

Be Wa oss ec ce dmnnote Southern. 

Brinkley Helena & Indian Bay___....... Missouri Pacific. 

Calumet Western....................- Pennsylvania RR. 

Catasauqua & Fogelsville._...........- Reading. 

Come DR nc un kcko murs dnannem Missouri Pacific 

Champlain & St. Lawrence........-..-.- Grand Trunk of Canada. 

Chester & Delaware River.........--..-. Reading. 

Chicago & Eastern Illinois. ...........- Rock Island 

Chine) -O BAG oo ivinicntcnnsd sebssians Erie. 

Chicago Detroit & Canada Grand Tr. Jun.Grand Trunk of Canada. 

Chicago Rock Island & El Paso_.......- Rock Island. 

Chicago Rock Island & Gulf _.......... Rock Island. 

Chicago Rock Island & Pacific _.......- Rock Island. 

Cincinnati Burnside & Cumberland -- -.-.- Cincinnati New Orleans & Texas Pacific. 
Cincinnati Saginaw & Mackinaw-.-.._..-. Grand Trunk of Canada. 

Cleveland Terminal & Valley_.........- Baltimore & Ohio. 

GOS MEE hn Cakdibcdmdinns~ chenwinenonn Missouri Pacific. 

CE i vduiiccndcovocsusinseneuwel Chesapeake & Ohio. 

Colorado Midland_-.-.............-.-..-.- Colorado & Southern. 

Colorado Springs & Cripple Creek Dist..Colorado & Southern. 

Conway Coast & Western.............-. Atlantic Coast Line. 

Corvallis & Eastern................... Southern Pacific. 

Danville & Western. _.............---- Southern. 

PN akc bce vinncddnmenduibamnaal El Paso System 

Dayton & Union____..........--.--.-- Cincinnati Dayton & Hamilton. 
Denison & Pacific_...............-..- Texas & Pacific. 

Detroit & Charlevoix___._..........--- New York Central & Hudson River. 
Detroit & Toledo Shore Line_.......... Grand Trunk of Canada. 

Donora Southern -.............--..---- United States Steel Corporation. 
Eastern Ry. of New Mexico_..........- Atchison Topeka & Santa Fe. 
Eldorado & Bastrop__.............--..- Missouri Pacific. 

Elwood Anderson & Lapel............- United States Steel Corporation. 
Etna & Montrose___........-....--.-- United States Steel Corporation. 
Evansville & Terre Haute _._.........-- Rock Island. 

Farmerville & Southern. ..-..........-- Missouri Pacific 

Florence & Cripple Creek.._........-..- Colorado & Southern. 

Florida West Shore___.............-.- Seaboard Air Line. 

Fort Worth & Denyer City............- Colorado & Southern. 

Fort Worth & Rio Grande _....._...-_.- Rock Island. 

Pens Gas. eo ok ic mlins camnees New York Central & Hudson River. 
Galveston Harrisburg & San Antonio_..Southern Pacific. 

Georges Creek & Cumberland... ......-- Wabash. 

Gettysburg & Harrisburg...........-.-- Reading. 

Grand Canyon-_--_-............--..--..- Atchison Topeka & Santa Fe. 
Grand Trunk Western. _...........-..-. Grand Trunk of Canada. 

Gulf Colorado & Santa Fe...........-.. Atchison Topeka & Santa Fe. 
Harriman & Northeastern. ............- Cincinnati New Orleans & Texas Pacific. 
CRIN 5 nk ck adbebedunoresnent Southern. 

Houston & Shreveport... ...........-.- Southern Pacific. 

Houston East & West Texas._........- Southern Pacific. 

Iberia & Vermilion. -.-.................- Southern Pacific. 

NE. dco sak nncenachuawhendaukin Union Pacific. 

Indiana Harbor Belt_.............-..-- New York Central & Hudson River. 
Indianapolis Southern. -._..........-.-. Illinois Central. 

International Railway of Maine_.-_..... Canadian Pacific. 

lola & Northern. .........--.....---.- Green Bay & Western. 

Johnstown & Stony Creek............-. United States Steel Corporation. 
Kankakee & Seneca__......-..-...-.-.- New York Central & Hudson River. 
Kansas City Belt _.......-....--- suk Atchison Topeka & Santa Fe. 
Kansas City Clinton & Springfield_._... Rock Island. 

Kansas Southwestern _...............- Rock Island. 

Kewaunee Green Bay & Western........ Green Bay & Western. 

Lackawanna & Montrose_............. Delaware Lackawanna & Western. 
Lake Shore & Michigan Southern....... New York Central & Hudson River. 
Lake Terminal ............-.---.--.-- United States Steel Corporation. 
Lehigh & New England.-.-...-.---...-.-- Reading. 

Lewiston & Auburn..........--..-- .--Grand Trunk of Canada. 

Lexington Terminal ...........-..---- Atlantic Coast Line. 

Little Falls & Dolgeville. ...........-.. New York Central & Hudson River, 
Little Rock & Hot Springs Western... .-. Missouri Pacific. 

Little Rock & Monroe .........-.- .-~---Missouri Pacific. 

Lorain & West Virginia...............- Wabash. 

Louisiana Western. ...........-.------ Southern Pacific. 

Louisville & Wadley ............------ Central of Georgia. 

Macon Dublin & Savannah.......-....- Atlantic Coast Line. 

Macoupin County...............----.- Chicago & North Western. 
Maricopa & Phoenix.........-..------ Southern Pacific. 

Maryland Delaware & Virginia......... Pennsylvania RR. 





Name of Road— To be found under— 


Mason City & Fort Dodge... __.......-.- Chicago Great Western. 
McKeesport Connecting ........--..... United States Steel Corporation, 
McKeesport Terminal .....-......--..-. United States Steel Corporation, 
PAGE VR bb cbnd bdcccctcccsoics United States Steel Corporation. 
Michigan Air Line.............-....-- Grand Trunk of Canada. 
Middletown & Hummelstown. .-.....-.. Reading. 

Minneapolis Eastern..............-..-.- Chicago Milwaukee & St. Paul. 
Minneapolis Western _..............-..-- Great Northern. 

Minnesota & International... .........- Northern Pacific. 

Mississippi River Hamburg & Western. - Missouri Pacific. 

BE . waltinbitd dnnbblis pwobnews janie Atlantic Coast Line. 

TRI bebe bs ob saideidcidessuncss Chicago Milwaukee & St. Paul 
RRetORES GOUGNGIRs 2 d.c ceccccvensncsecs= El Paso System. 

Morgan’s Louisiana & Texas RR. & SS.Co Southern Pacific. 

Mount Gilead Short Line.............-.- New York Central & Hudson River, 
Mount Pleasant & Latrobe.........-..- United States Steel Corporation. 
Natchez & Southern.............-.--..- Missouri Pacific. 

Natchez & Western _......-........-..-- Missouri Pacific. 

Nevada & California. ............-...-.. Southern Pacific. 

New Jersey & New York.......-.....-.- Erie. 

New Orleans & North Eastern... ......- Cincinnati New Orleans & Texas Pacific, 
New Orleans & Northwestern -.......-.- Missouri Pacific. 

New York & Ottawa_..._.......-...-- New York Central & Hudson River. 
Newburgh & South Shore_..........--- United States Steel Corporation. 
Newport & Richford................-- Canadian Pacific. 

North East Pennsylvania_._..........- Reading. 

Northern Alabama.__....-........-.-.-.- Southern. 

Northern Liberties... .................. United States Steel Corporation. 
North Western Pacific_...............- Southern Pacific. 

North Western RR. of South Carolina_-_-. Atlantic Coast Line. 

Ohio & Little Kanawha_-__...........-- Baltimore & Ohio. 

Omaha Bridge & Terminal Ry..-...-.-- Illinois Central. 

Orange & Northwestern-_-_-_........-..- Rock Island 

Oregon Railroad & Navigation Co......- Union Pacific 

Oregon Short Lime _._........--...-.-- Union Pacific. 

Paragould Southeastern.-............. St. Louis Southwestern. 

Paris & Great Northern. ..............- Rock Island. 

Pecos & Northern Texas............-.- Atchison Topeka & Santa Fe, 
Pe BNR ink 4 cb vapicinnsdcewenctsns Atchison Topeka & Santa Fe, 
Pennsylvania Company -_......---...-- Pennsylvania RR. 

PRR bao cbandcesibiteocsason Reading. 

Philadelphia & Chester Valley__......-- Reading. 

Philadelphia & Reading -...--........-- Reading. 

Philadelphia Newtown & New York ----- Reading. 

Phoenix & Eastern_._........-.---.--- Southern Pacific. 

Pickering Valley_..............-.----- Reading. 

Pine Bluff & Western____........-...-- Missouri Pacific. 

Pine Bluff & Arkansas River__......... St. Louis Southwestern. 
Pittsburgh & Ohio Valley_-__........-.-- United States Steel Corporation, 
Pittsburgh Lisbon & Western_____._..- Wabash. 

Port Reading ........................- Reading. 

Port Townsend Southern -_--..........- Northern Pacific. 

Ravenswood Spencer & Glenville_--.-_-.-- Baltimore & Ohio. 

Reading & Columbia_._...........-..-. Reading. 

Rio Grande Southern---...........-.--- Denver & Rio Grande, 

Rossiyn Connecting. -_..........--..--- Pennsylvania RR. 

Rupert & Bloomsburg. -.-_-.-..........-.-- Reading. 

St. Clair Tunnel Co___............----- Grand Trunk of Canada 

St. Louis & San Francisco _..........-. Rock Island. 

St. Louis Belleville & Southern. -.--_.._. Illinois Central. 

St. Louis Iron Mountain & Southern. --. Missouri Pacific. 

St. Louis San Francisco & Texas_......- Rock Island. 

St. Louis Watkins & Gulf___.........-- Missouri Pacific, 

Santa Fe Prescott & Phoenix. .........- Atchison Topeka &§Santa Fe. 
Tit iiidikocknecuasdedbonaal Baltimore & Ohio. 

| REE, TRE ERS CRN eR PII obs REA SA Boston & Maine. 

Southern Kansas Ry. of Texas___..._--- Atchison Topeka[&§Santa Fe. 
DR SR eek Soe Sc ickicieiniendee Reading. 

Sullivan County ___...........--...--- Boston & Maine. 

NE Sibi os nek ewasbbddibanwuee Delaware Lackawanna]& Western, 
Wee PNG oo nao ins obi nc secncdnse Southern. 

Tamaqua Hazleton & Northern. -------- Reading. 

FON Te GO hao Shik s cons dswenscnd Atchison Topeka & Santa Fe. 
Texas & New Orleans _.__.-.-.-.-.---- Southern Pacific. 

Trinity & Brazos Valley_..........---- Colorado & Southern. 

Union RR. (of Pennsylvania) ..........- United States Steel Corporation, 
Union Freight -..........-..---.-.--- New York New Hayen & Hartford. 
Union Point & White Plains..........-. Atlantic Coast Line. 

Union RR. of Baltimore__.......-....- Pennsylvania RR. 

WOE iti tai ie ae cere ieee eucwe Baltimore & Ohio. 

Vicksburg Shreveport & Pacific......... Cincinnati New Orleans & Texas"Pacific, 
Wabash-Pittsburgh Terminal. .......... Wabash. 

Washington County. ._............--.- Boston & Maine. 

Washington Southern _._..............- Richmond Fredericksburg & Potomac. 
Waukegan & Mississippi Valley........- United States Steel Corporation. 
Waynesburg & Washington. ..........- Pennsylvania RR. 

Weatherford Mineral Wells & North West.Texas Pacific. 

FR i iivieiecdachansbccusacen Wabash. 

Western Maryland. ..................- Wabash. 

Wheeling & Lake Erie_................ Wabash, 

Wheeling Terminal. ................... Pennsylvania RR. 

WOOD VONOY i Soc nnne-ocosecccccace Colorado & Southern, 
Wilkes-Barre & Eastern..........--..- Erie. 

Williams Valley ..................-.-- Reading. 

Wisconsin Minnesota & Pacific......... Chicago Great Western. 

Wood River Branch...................New York New Haven & Hartford, 
Wyoming & Northwestern. ....... -----Chicago & North Western 






































THE RULES FOR COMPILING RETURNS 


S stated on our title page, a special feature of usefulness in the monthly returns con- 

A tained in this publication is the fact that the figures for all the different roads are on 

a uniform basis. Every road is obliged to compile its statement in precisely the 

same way, and in accordance with the same rules and methods, as every other road. 

This makes it important to know just what items are included under each head. Every 

term employed by the Commission is supposed to have a precise, definite meaning, and 

elaborate instructions have been issued from time to time by the Commission for the guidance 

and understanding of the accounting officers ofthe roads. The classification of items and ac- 

counts for the monthly returns is precisely the same as for the annual reports which the roads 
are required to make to the Commission. : 


Rail The Commission distinguishes sharply between “Rail Operations” and 
a “Outside Operations.” The phrase “‘Rail Operations” is self-explanatory. 
It means the business which is the chief function of a rail carrier, namely 
the railroad transportation business. The results of these rail operations are comprised under 
the terms “Operating Revenues,” ‘Operating Expenses’’ and “Net Operating Revenue.” 
In our tables we do not use the expression “Operating Revenues,” but have substituted for 
it the term ‘“‘Gross Earnings’’—not because it is an improvement on the Commission’s phrase- 
ology, but because to the ordinary reader, accustomed for half-a century or more to the use 
of the words “Gross Earnings,” this latter conveys more readily the meaning intended. 


Operations. 


The gross earnings are sub-divided so as to show: (1) Freight Revenues, 
(2) Passenger Revenues, (3) Other Transportation Revenue, and (4) 
Non-Transportation Revenue. Freight revenues or earnings means of 
course the amount earned by the carrier in the transportation of freight, and passenger earn- 
ings means the ainount earned from the transportation of passengers. The items ‘Other 
Transportation Revenue” and ‘“Non-Transportation Revenue” need defining. ‘Other 
Transportation Revenue” includes such accounts as Excess Baggage Revenue; Parlor and 
Chair Car Revenue; Mail Revenue; Express Revenue; Milk Revenue (on passenger trains); 
Other Passenger Train Revenue; Switching Revenue; Special Service Train Revenue, and 
Miscellaneous Transportation Revenue. On the other hand, “‘Non-Transportation Revenue” 
includes amounts derived from Station and Train Privileges; Parcel Room Receipts; Storage, 
Freight; Storage, Baggage; Car Service; Telegraph and Telephone Service; Rents of Build- 
- ings and Other Property; Miscellaneous; Joint Facilities Revenue, Dr., and Cr. 


Gross Earnings, 
How Classified. 


The classification of expenditures is along well understood lines, comprising, 
(1) Maintenance of Way and Structures, (2) Maintenance of Equipment, 
(3) Traffic Expenses, (4) Transportation Expenses and (5) General Ex- 
penses. It is perhaps well to say that Maintenance of Equipment includes not only renewal 
charges, but also an allowance for equipment depreciation to cover depreciation of locomo- 
tives, of passenger cars, of freight cars, of floating equipment and of work equipment. 


Classification of 
Expenditures. 


Outside It is the Outside Operations with reference to which enlightenment will 
Operations be particularly sought. These outside operations deal with Boat Lines; 

, Ferry Lines; Harbor Terminal Transfers; Electric Railways; Express Lines; 
Car and Omnibus Service; Sleeping Car Service; Parlor and Chair Car Service; Dining and 
Special Car Service; Electric Light and Power Plants; Gas Producing Plants; Canals; Grain 
Elevators; Stock Yards; Commercial Telegraph and’Telephone Lines; Hotels and Restau- 
rants; Amusement Parks and Resorts; Coal Storage Plants; Cold Storage Plants; Commercial 
Ice Supply Plants; Public Toll Bridge Service, and Miscellaneous. In a letter to the car- 
riers under date of June 15 last, Professor Henry C. Adams, the Statistician of the Commis- 
sion, pointed out that Outside Operations are facilities operated or services rendered by a 
railway other than those incidental to transportation by rail, the revenues and expenses 
of which, if included in the carriers’ accounts dealing with transportation by rail, would 
impair the significance of statistics prepared from such accounts. Miscellaneous receipts 
and expenditures, when no service is performed, he stated, should not be treated as outside 
operations. This last is important as showing that income from investments is not included 
in the outside operations. No digest is possible of the rules prescribed for computing the 
Outside Revenues or the Outside Expenses. The instructions concerning the same make a 
pamphlet of 160 pages, printed in small type. 


The taxes in these monthly returns are supposed to be one-twelfth of the © 
amount of the annual taxes. These taxes, it should be observed, are not 
included in operating expenses, but stated as a separate item and deducted from net revenue. 
The only charges in the nature of taxes included in the operating accounts are assessments 
for highways, sidewalks,.sewers, and the like. 


Taxes. 


: The result reached by deducting theitem of taxes the Inter-State 
Final Net. er He : : = aie 
Commerce Commission ealls ‘Operating Income. We call it in our &© 
tables “Final Net,” as best describing for the purpose of these monthly returns the final ’ 
result. For in these returns there are several different kinds of Net, namely the Net from’ 
the Rail Operations, the Net from the Outside Operations, the Combined Net, and, last-of 
all, the Net after the Deduction of the Taxes. We term this last the Final Net. : 


























